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& RORICDMS 6V HIVR $ WHVDQG/ LCELOAEY
LQWRX\DQGY H FHBWKDUAYDQG SHAKDLHGDD
XA

$V RI

0DBK '"HFHPEHU

$VVHWYV
,QYHVWPHQWY DW IDLU YDOXH
1RQ FRQWURIQOHBWHRQLDIYHVWPHQWY DWOREGU YDOXHY SRFWWLEHO\
1RQ FRQWIURQDWE®LQYHVWPHQWY DIQI® LU YHVSH FRRYWCR I
&RQWUROOHG LQYHVWPHQWY DG IDL W NDOXHWERNOA R |

7TRWDO LQYHVWPHQWY DW IDDQ & DO XHUHRYNFWILYHO\
&DVK DQG FDVK HTXLYDOHQWV

5HFHLYDEOH IURP XQVHWWOHG VHFXULWLHYV VROG
,QWHUHVW DQG GLYLGHQG UHFHLYDEOH

2WKHU DVVHWYV

7TRWDO DVVHWYV

/LDELOLWLHV
%RUURZLQJV

*6 &UHGLW )DFLOLW\

1(:&5(' & UHGLW )DFLOLW\

8QVHFXUHG 1RWHYV

'"HIHUUHG ILQDQFLQJ FRVWY QHW RI DFEGSEP X QIMWS 8 FWPIRAHVDA]DWLRQ Rl

1HW ERUURZLQJV

3D\DEOH IRU VKDUH UHSXUFKDVHV
3D\DEOH IRU XQVHWWOHG VHFXULWLHV SXUFKDVHG
,QWHUHVW SD\DEOH

'LVWULEXWLRQ SD\DEOH

,QFHQWLYH )HH 3D\DEOH

ODQDJHPHQW IHH SD\DEOH
3D\DEOH WIRD WWIHV

'"HULYDWLYH OLDELOLW\ DW IDLU YDOXH
6XEVFULSWLRQV UHFHLYHG LQ DGYDQFH
2WKHU OLDELOLWLHYV

7TRWDO OLDELOLWLHV

&RPPLWPHQWY DQG FRQWLQJHQFLHYV 6HH 1RWH
1IH$WVHWYV

&RPPRQ VKDUKBWU YDOXH DQG VKDUHV LVVXHG DQG RXWVWDQGLQJ UHVSHFWLYHO\
$GGLWLRQDO 3DLG LQ &DSLWDO
$FFXPXODWHG RYHUGLVWULEXWHG HDUQLQJV

7RWDO QHW DVVHWYV

7TRWDO OLDELOLWLHYVY DQG QHW DVVHWYV

1H$W VHW YV KEHU
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70EBIR &

1H 0 RXQEIQ3UYDM&LHAW XQG

& RORICOMG 6\BMP HQVR 2 SHDARY
IQWRX\DQGY H A-BWKDUAYDQG SHNKDUHGD

XD
7KHH PRQWKY HQGHG
0DBK 0DBK

,QYHVWPHQW LQFRPH

JURP QRQ FRQWURODWBGQRQYBINWPHQW YV

,QWHUHVW LQFRPH H[FOXGLQJ 3D\PHQW LQ NLQG 3,. LQWHUHVW LQFRPH

3,. LQWHUHVW LQFRPH

'LYLGHQG LQFRPH

YHH LQFRPH

JURP QRQ FRQUWURWBKBGLQYHVWPHQWV

3,. LQWHUHVW LQFRPH 2
YHH LQFRPH 2
JURP FRQWUROOHG LQYHVWPHQWYV

'LYLGHQG ,QFRPH 2
7RWDO LQYHVWPHQW LQFRPH
(ISHQVHV

,QWHUHVW DQG RWKHU ILQDQFLQJ H[SHQVHV

L, QFHQWLYH IHH

ODQDJHPHQW IHH

$GPLQLVWUDWLYH H[SHQVHYV

3URIHVVLRQDO IHHV

2UDQL]DWLREDOQNQHI SHQVHV

2WKHU JHQHUDO DQG DGPLQLVWUDWLYH H[SHQVHV

7RWDO H[SHQVHYV

/HVV PDQDJHPHQW IHHV ZDLYHG 6HH 1RWH 2

$GG UHFRXSPHQW RI H[SHQVH VXSSRUW 6HH 1RWH 2
/HVV H[SHQVH VXSSRUW 6HH 1RWH 2

1HW H[SHQVHYV

1HW LQYHVWPHQW LQFRPH EHIRUH LQFRPH WD[HV
,QFRPH WD[ H[SHQVH 2

IHW LQYHVWPHQW LQFRPH
1HW UHDOL]HG JDLQV ORVVHV RQ LQYHVWPHQWV
1HW FKDQJH LQ XQUHDOL]HG DSSUHFLDWLRQ GHSUHFLDWLRQ RI LQYHVWPHQWYV

1HW UHDOL]JHG JDLQV ORVVHV RI IRUHLJQ FXUUHQF\ 2 2
1HW FKDQJH LQ XQUHDOL]J]HG GHSUHFLDWLRQ DSSUHFLDWLRQ RI IRUHLJQ FXUUHQF\ 2
%HQHILW SURYLVLRQ IRU WD[HV 2

IHWDOL]HG BRGLKOA JDLQV ORVVHV

1HW HONY LQ QHRP RSVHWWLRQV

(DUQLQJV SHU VKDUH EDVLF DQG GLOXWHG
:HLJKWHG DYHUDJH FRPPRQ VKDUHV RXWVWDQGLQJ EDVLF GLOXWHG 6HH 1RWH

7 KHOFFRP S0 LQ) QR DUHDQLOM UICEOWR \KHHFRQRICDAG | LDGACONBM HON
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1H 0 RXQELQ3UYDME LHAW XQG

&RORICDMS 6VIWP HOWR & KDQIHVIQ 1 H/$ \WHV
LQWR\DQGY H AHBVWKDUHY
XA

7KHH PRQWKYVY HQGHG

0DBK 0DBK
JQFWDVH HOWMU LQ QHWXDVRIPQEYHUDWLRQV

1HW LQYHVWPHQW LQFRPH
1HW UHDOL]HG ORVVHV RQ LQYHVWPHQWY DQG IRUHLJQ FXUUHQF\

1HW FKDQJH LQ XQUHDOL]JHG DSSUHFLDWLRQ GHSUHFLDWLRQ RI LQYHVWPHQWY DQG IRUHLJQ FXUUHQF\
BURYLVLRQ EHQHILW IRU WD[HV

1HW HOFH LQ QHWXDWRIPQBREHWUDWLRQV

&DSLWDO WUDQVDFWLRQV
6XEVFULSWLRQV
S5HLQYHVWPHQW RI GLVWULEXWLRQV

5HSXUFKDVHG VKDUHV QHW RI HDUO\ UHSXUFKDVH GHGXFWLRQ
S3ODFHPHQW IHHV

'LVWULEXWLRQV GHFODUHG WR VKDUHKROGHUV IURP QHW LQYHVWPHQW LQFRPH

7RWDO GHDWV H Q®WAHU LQ QHWXDVRIFQENSL WDO WUDQVDFWLRQV
1HW HQFU H®WFU LQ QHW DVVHWYV

1HW DVVHWYV DW WKH EHJLQQLQJ RI WKH SHULRG
1HW DVVHWV DW WKH HQG RI WKH SHULRG

&D S LDV Y L W\
6KDUHV ,VVXHG

7 KHIOFFRP SO0 LY QRM/DUHDQLQM UDCEDWR \WHHFRQRIEDMS | LDGADONIAP HON
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1H 0 RXQEQ3UYDMEUHAW XQG

&RQRICDMS 6\DAMP HOVR &DK) BZV
LQWR\DQGY
XIDXAWG

7KHH PRQWKV HQGHG

0 DK 0 DK

&DVK IOREWRBHUDWLQJ DFWLYLWLHV
1HW LQFUHDVH LQ QHW DVVHWYV UHVXOWLQJ IURP RSHUDWLRQV

$GMXVWPHQWY WR UHFRQFLOH QHW LQFUHDVH LQ QHW DVVHWY UHVXOWLQJ IURP RSHUDWLRQV WR QHW FDVK
DFWLYLWLHV

1HW UHDOL]HG JDLQV ORVVHV RQ LQYHVWPHQWYV

1HW FKDQJH LQ XQUHDOL]HG GHSUHFLDWLRQ DSSUHFLDWLRQ RQ WUDQVODWLRQ RI DVVHWV DQG OLDELOLW
1HW FKDQJH LQ XQUHDOL]HG DSSUHFLDWLRQ GHSUHFLDWLRQ RI LQYHVWPHQWYV

$PRUWL]DWLRQ RI SXUFKDVH GLVFRXQW

$PRUWL]DWLRQ RI GHIHUUHG ILQDQFLQJ FRVWYV

$PRUWL]DWLRQIRU IG@ HFIRYMG/ R | 2 2
1RQ FDVK LQYHVWPHQW LQFRPH

,QFADVH HBWMULQ RSHUDWLQJ DVVHWYV

3XUFKDVH RI LQYHVWPHQWY DQG GHOD\HG GUDZ IDFLOLWLHV

3URFHHGV IURP VDOHYV DQG SD\GRZQV RI LQYHVWPHQWYV

&DVK UHFHLYHG IRU SXUFKDVH Rl XQGUDZQ SRUWLRQ RI UHYROYLQJ FUHGLW RU GHOD\HG GUDZ IDFLOLWLHV
&DVK SDLG RQ GUDZQ UHYROYHUV

&DVK UHSD\PHQWY RQ GUDZQ UHYROYHUYV

5HFHLYDEOH IURP XQVHWWOHG VHFXULWLHV VROG 2
,QWHUHVW DQG GLYLGHQG UHFHLYDEOH

5HFHLYDEQHOIURKHD | 2

'"HIHUUHG WD[ DVVHW 2

2WKHU DVVHWYV

,QHDVH HEWHU LQ RSHUDWLQJ OLDELOLWLHV
3D\DEOH IRU XQVHWWOHG VHFXULWLHV SXUFKDVHG
,QFHQWLYH IHH SD\DEOH

ODQDJHPHQW IHH SD\DEOH

,QWHUHVW SD\DEOH

3D\DEOH WIRD WWIHV

2WKHU OLDELOLWLHYV

1HW FDVK ROREGWMGE\ XVHG LQ RSHUDWLQJ DFWLYLWLHV

&DVK IOREMUQDQFLQJ DFWLYLWLHYV
'LVWULEXWLRQV SDLG
6 XEVFULSWLRQV UHFHLYHG LQ DGYDQFH

5HSXUFKDVHG 6KDUHV QHW RI HDUO\ UHSXUFKDVH GHGXFWLRQ 2
1HW SURFHHGV IURP LVVXDQFH RI VKDUHV

BURFHHGV IURP 8QVHFXUHG 1RWHV 2
5HSD\PHQW RI 1(:&5(" &UHGLW )DFLOLW\ 2

BURFHHGV IURP *6 &UHGLW )DFLOLW\
5HSD\PHQW RI *6 &UHGLW )DFLOLW\

3ODFHPHQW IHHV SDLG 2
'"HIHUUMH® IRQJ FRVWYV SDLG 2
'"HIHUUHG ILQDQFLQJ FRVWYV SDLG 2

1HW FDVK IORZWRYXGHG IEQ ISQDQFLQJ DFWLYLWLHV

1IHW HOQWHB H®WHU LQ FDVK DQG FDVK HTXLYDOHQWYV
(IHFW RI IRUHLJQ H[FKDQJH UDWH FKDQJHV RQ FDVK DQG FDVK HTXLYDOHQWYV 2

&DVK DQG FDVK HTXLYDOHQWY DW WKH EHJLQQLQJ RI WKH SHULRG

&DVK DQG FDVK HTXLYDOHQWY DW WKH HQG RI WKH SHULRG

6XSSOHPHQW BORG IF\DRMKRNORZ LQIRUPDWLRQ
&DVK LQWHUHVW SDLG

,QFRPH WD[HV UHIXQGHG SDLG

1RQ FDVK RSHUDWLQJ DFWLYLWLHV

1RQ FDVK DFWLYLW\ RQ LQYHVWPHQWYV 2

1RQ FDVK ILQDQFLQJ DFWLYLWLHV

‘LVWULEXWLRQV GHFODUHG DQG SD\DEOH

5HLQYHVWPHQW RI GLVWULEXWLRQV

6KDUH UHSXUFKDVHY DFFUXHG EXW QRW \HW SDLG

$FFUXDO IRU HDUO\ UHSXUFKDVH SHQDOW\

$FFUXDO IRU GHIHUUHG FUHGLW IDFLOLW\ FRVWYV 2
$FFUXDO IRU SODFHPHQW IHHV 2

7 KHIOFFRP SO0 LY QRM/DUHDQLQMUDCEDWR \WHHFRQRIEDMG | LDGADONIAP HON
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1HZ 0 RXQMIQ3UYDM&.LHAW XQG
& RORICDMG 6FKHX®BIR , QYHWR HOW

0 DK
LQWR\DQGY H A-BWKDUH
XDQWS
3UGASDO
$PRQN
3RUARIR&RP SDQ / RDARQDQG , QMHN O DMUW ([SULDARY  3DU9DOH 3HAQAR
, QG 7\SHR , QYHMR HQV 5HHHFH 6SUDG 5DM $FTXMUWRY' DM ' DM RUBKDUH/ 1 H$ WHV
1 RQ&ROARBG 1 RO $ |1 LIDMS
, QMR HOW
) XQGG' HEWQUHAR HW 8 QWG
6\DM/
3 0 IGR ,F
$$+ TRIR /1 &
&RQMP HIBHYLFH/ ) LW LH 62)5 0
) LW LHQ 62)50
6XERBDM YHG4 3,.
$CBAXV8 6 UGR ,F
YOMGHWEHIFH ) LU LHQ 62)5 6
/ HIDBSHG+RTQV / / & IND
YRNRP AH7HKRBILY , GF
) DADCBHMA  7HKQRBY\ ) LUAY LHD 62)5 4
SRYOHAGR ,F
+ HOONFDUH ) LW LHQ 62)5 4 3
) LW LHQ 62)5 4 3
* 6 $ FDOMWRIR ,GF
6R\EDH ) LW LIHQ 62)5 4
) LW LHQ 'uZQ 62)54
S, F
6R\EOH ) LW LHQ 62)5 4
: HION( DAPHY RS /1 &
) LDADBHMAY  7THRKQRBY\ ) LAY 1HD 62)5 4
6XERBDM YHG4 3,.
) LUV 1HQ 62)5 4
) LW LH 62)5 4
0 HBYX HY / &
+ HOONFOUH ) LW LHQ 9UB< 4 $8'
) LW LH 62)5 4
) LW LHQ 62)5 4
) LW LHQ 'uZQ 62)54
QMW HQV+ RBQIV / / &
IBMAWEHIFH/ ) LW LHQ 62)5 4
2 ( &RWPIRY/ / &
IBMPWEHIFH/ ) LW LHQ 62)50
;/(gj 6XE , QMP HADM+ RBQIV
-HBSHHQ+RBQIV / / &
IBMQAWEHIFH/ ) LW LHQ 62)5 4

7 KHOAARP SO0 1Q) QR DUHDRLQAM UDCEOWR \WHVH FRQRICEDMG | LDOA DOV HQWV
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1H 0 RXQMQ3UYDM& LHAW XQG
& RQRIEDME 6FKHEXBIR |, QYRR HOV & RQMXHG

0 DK
LQWR\DQGY H A-BWKDUH
XOQWS
3UGASDO
$P RQW
3RIARIR&RP SDQ / RDARQDQG , QMHIV O DAMUW ([SWDARY  3DU9DOH 3HAHR
, QAW 7\SHR , QYHWF HQV 5 HHHFH 6SUHG 5DM SFTXMUARY' DM " DM RUBKDUH/ 1 H/B WHV
$XANH,F INDB\WP SVFRP ,&F
U MUBAMRY  / RIMIEY ) LY LHQ 62)5 6
) LY LHD 62)5 6
PMPUIRIHIRP |, F
IYBMGHNEHIFH/ ) LY LHQ 62)5 4
3IRHUITRSR, / 3
BIRHPINH, [/ &
6REDH ) LY LHQ 62)5 4
) LY LHQ 62)5 4
) RIVBROMRY/* RS / / &
30D ) LW LH 62)5 4
) WY 1HQ "UZQ  62)54
) LAY LHQ 62)5 4
) LY LHQ 62)5 4
) LY LHQ 62)5 4
18,06 ,@F
6REDH ) LY LHQ 62)5 4
) LY LHQ 62)5 4
) WY 1H "UZQ  62)54
) RIAGH) LOGADD RS // &
IYBUGHNEHIFH/ ) LY LHQ 62)5 4
) XY LHD ‘uxQ 62)54
IHKBRIXFDHI/ / &
6R\EDH ) LY LHQ 62)5 0
) LY LHD 62)5 0
' (&$ ' HUOHRBQV/ / &
+ HOSKFOLIH ) LY LHQ 62)5 4
) LY LHQ 62)5 4
) LY LHQ 62)5 4
&) 60 DIFPH / &
+ HOOKFDUH ) LAY LHQ 62)5 4 3,.
) LY LHQ 62)5 4 3,.
) LAY LHQ 62)5 4 3,.
) LAY LHQ 62)5 4 3,
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1H 0 RXQMQ3UYDM& LHAW XQG
& RQRIEDME 6FKHEXBIR |, QYRR HOV & RQMXHG

0 DK
LQWRX\DQGY H A-BWKDUH
XDAWG
3UCASDO
$P RXQN
3RUARIR&RP SDQ. / RIDWRQDQG , QMHIW 0 DMUW ([SLDARY  3DUIDOH SHAQR
, QG 7\SHR , QrHMR HQV 5 HHHFH 6SUHIG 5DM SFTXMURY' DM " DM RUBKDLHY 1 H$ WHV
3INHERERDIRY
YMCHNEHIEH ) LW 1HQ 62)5 0
QAP HADMRR/ / &
,QRIDQ&RSRADIRY
YMGHNEHIE 6XERADM 62)5 4
) LW 1HQ 62)5 0
) LW 1HQ 62)5 0
9HAFRO LGR+REQV/ / &
YBAGHNGHIFH/ ) LY 1HQ 62)5 0
) LW 1HQ 62)5 0
) LW 1HQ 62)5 0
) LW LHQ "uZQ 62)56
) LW 1HQ 62)5 0
) LY LHQ
‘uZQ 62)5 6
$FXP DD+ RBQV ,
6RZDMH ) LW 1HQ 62)5 4
)6: KM DRMPRWRZHI/ / &
SRQIKP HUGHYFH/ ) LY 1HQ 62)5 4
) LW 1HQ 62)5 4
) LW 1HQ 62)5 4
) LW LHQ "uZQ  62)54
P RQEDANS FIXOMRQ ,GF
6RZDOMH ) LW 1HQ 62)5 0
) LW 1HQ "uZQ  62)50
0 $, &CE\ID DEIHP HQW
QNP HADM/ | &
) IQADDSHNAY  7THKGRR\ ) LW 1HQ ‘uZQ  62)54
) LW LHQ "uZQ  62)54
( LOXMO3DHON, GF
6RZDOMH ) LW 1HQ 62)5 4
60HN YRIRZ H+ RBQV/ / &
YMCHNEHIEH ) LW 1HQ 62)5 0
) LW LHQ ‘uZQ 34
0 DHINAUGR, F
6RZDOMH ) LW 1HQ 62)5 0
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1H 0 RXQMQ3UYDM& LHAW XQG
&RQRIEDME 6FKHEXBIR |, QYRR HOV & ROMXHG

0 DK
LQWRX\DQGY H A-BWKDUH
XOQWS
3UGASDO
$P RQW
3RIARIR&RP SDQ / RDARQDQG , QMW 0 DMUW ([SWDARY  3DU9DOH 3HAHR
, QX 7\SHR , QrHAR HQNV 5 HHHAH 6SUHDG 5DM $FIXMUWRY' DM " DM RUGKDLHV/ 1 H8 WHV
) REEDIRTY GFDIRY* RS ,F
( GFDIRY 6HRWG/ LH 62)5 4
) LY LHQ 62)5 4
TUHERHFW,GF
+ HOSKFOLH ) LY LHQ 62)5 4
) LY LHQ 62)5 4
) LY LR 62)5 4
) LY LHQ 62)5 4
3 4 FRP &RSRDIRY
6R\EDH ) LY LHQ 62)5 4
) LY LHQ 62)5 4
) WY 1HQ 62)5 4
+ HOORVSDQUBA HU/ / &
+ HOGKFDH ) LW LD 62)5 4
) LY LR 62)5 4
) LY LHQ 62)5 4
2%+ REWDIY RS ,F
+ HOOKFDUIH ) LY LR 62)5 0
' O NR$ FIXOMURQER SRDIRY
) KDQADBHYIRY  7HKQRBU\ ) LW IHD 62)5 0
) WY 1HQ 62)5 0
) LUKV IHD 62)5 0
7UQW$ L& RQXAIQV+ RBQIV
&RERDIRY
IYBMGHNEHIFH/ ) LY LR 62)5 4
) LY LHQ 62)5 4
) LY LR 62)5 4
&IRRVEUP\RQ+RBQIV ,F | ND
10 & &UP\RQ+RBQIV ,(F
+ HOOKFDH ) LY 1HQ 62)5 4
) LY LHQ 62)5 4
) LY LR 62)5 4
,FHDEBOHQV, F
) QDADCBHYIFHY  7HKQRBY\ ) LW LH 62)5 4
*+; 8 QP DM3DHYERERDIRY
+ HOOKFOUH ) LY LHQ 62)5 4 3,.
) LY LHQ 62)5 4 3,.

7 KHIOFFRP SO0 L QRM/DUHDQLQM UDCEDWR \WHHFRQRIEDMS | LDGADONIAP HON
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1H 0 RXQMQ3UYDM& LHAW XQG
& RQRIEDME 6FKHEXBIR |, QYRR HOV & RQMXHG

0 DK
LQWRX\DQGY H A-BWKDUH
XOQWS
3UGASDO
$P RXQW
3RIARIR&RP SDQ / RDARQDQG , QMW O DAMUW ([SUWDARY  3DU9DOH ) DU 3HAHQR
, QAW 7\SHR , QYHWF HQW 5HHHFH 6SUHG 5DM SFTXMUARY' DM " DM RUBKDLH/ &RWW 9DOH 1 H/$ HV
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3UGASDO
$P RXQW
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) LW LHQ 62)5 4
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-+ HOGKFDUH ) LW LHQ 62)5 0
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+ HOGKFDH ) LY L1H 62)5 4
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IYMQAWEHFHY ) LW LHQ 62)5 4
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9LRRY3XADH/ / &
YBMQHWEHIFH ) LY H 62)5 4
YWWIH ' uZQ 62)5 0
*+; 8 QP DM3DHMERERDIRY
+ HOGKFDUH ) LW LHQ 62)5 4
$WRADNRY ,(F
YBMQAWEHIFH ) LY LHQ 62)5 4
) LW LH ' uzQ 62)5 4
$&, 3DHWEF
$&, * RGS+ROQV ,F
+ HDOKFDUH ) LW LH 62)5 4 3,
) LW LHQ 62)5 4 3,.
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3UGASDO
$P RN
7\SHR , QMHXE DM 0 DMUW ([SWDARQ  3DU9DOHRU 3HAHR
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$ @ RW) LODADD RXS / 3
) DGADCBHYIRH  7HA(QRBI\ ) LW LHQ 62)5 0
) LW LH 62)5 0
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6LHUD( QMBI / / &
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) LW L1HY 62)5 0
+37/ ( WAH,@F
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6R\ZOH
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6R\IOH
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) LW LHQ 62)5 4
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+ HDOKFDUH ) WY 1H 62)5 4
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6R\EDH ) WY LH 62)5 0
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&RQMP HIBHYLFH/ ) WY LH 62)5 4
DK RS/ &
&RQMP HIBHYLFH/ ) WY LH 62)5 4
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6R\EDH ) WY 1HY 62)5 4
$WRZ YRWRZ HJ F
) LDGADCBHYIRY  7HRKQRBI\ ) WY 1H 62)5 4
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) WY LHY wQ 34
$ UKGNHYN HU, F
6R\EDH ) WY 1H 62)5 4
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+ HOGKFDUH ) LW LHQ 62)5 0
) WY 1HY 62)5 0
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3IA\DILQ) &RRAPRYO LGR ,F
-+ HOGKFOWH ) WY LH 62)5 4
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) LAY H ' uxQ 62)5 4
) XCHACP 2 SHDIRYY/ | &
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SDGWRV3DHN / &
IBMQHWEHVFH/ ) LW LH 62)5 4
+,* 2 SHDIRY/+RAQV ,F
YBMQHWEHFH/ ) LW LHQ 62)5 0
7KH8 QP XV* BRSO IGR / / &
) LQDGADCBHYA  7HAKQRBU\ ) LW LHQ 62)5 4
7KHIS %DB/+RAQV/ / &
-+ HOGKFOH 6HREG/ IH 62)
) LW LHQ 62)5 0
$PERID7RSR// &
70 . +ZN3DHN&RS
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EXERBDM YUHG4 3,.
YOHIQ+RBQ) // &
) DGADCBHYAY  7HRKQRBI\ ) LW LH 62)5 4
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IBMQPWEHIFH ) LY LH 62)5 4 3,.
) LY 1H ' uxzQ 62)5
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IYBMQAWEHIFH ) LY LHQ 62)5 4
. HBI+ROFRR ,GF
U IMNBAMRY  / RIMIPY ) LY H 62)5 0
) LW LHQ 62)5 0
) LW LHQ )4} 62)5 0
5 DWEHGIHMIDY 30MHY ,GF
&RQMP HIBHYLFH/ ) LW LHQ 62)5 0
</* +RAQV ,F
IOMQAWEHFH ) LW LHQ 62)5 4
) LY L1HQ ' uZQ 62)5
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$ SSUMW+HXN / / &
IOMWEHFH ) LW L1HY 62)5 0
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1IHWRGR// &
+ HDOKFDUH ) WY 1H 62)5 4
' 7 0I1GR&RS
YBMQHWEHFH/ ) LW LHQ 62)5 0
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3RZHJ UG+RBQV ,GF
YU IRGFW ) LW LH 62)5 4
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IBMPWEHVAH ) LW H ' uzQ 62)5 0
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5 MREHVBOHW / &
6R\EDH ) WY LH 62)5 4
3, 7$ +RAQV &
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5HRUDQ] H3&DH\P DIF9UDQG/ / | &
+ HOGKFDUH 7UME@P 2 2 2
(1 SFDAMMRY ,GF
IYBMQHWEHIFHY ) WY IH ' uxQ 62)5 4
7RED XQG-5' HEWQYHIF HQV 8 QWG
6\DM/
) XQGG' HEWQMHIR HOV 8 QMG
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IBMQHWEHVFHY ) WY 1H 62)5 4
&BDRYD8 6 +REQV / / &
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7RED XQG5' HEWQYHIF HQV 8 QWG
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3RUARIR&RP SDQ / RDIRQDQG 7\SHR , 0 DMUW ([SWDARQ  3DU9DOHRU 3HAHAR
Kee ) , QYRR HQW SHHHMH 6SUHG 5DM $SFIXMURY' DM ' DM 6KDLHY &RW ) DW9DOH 1 H/$ WHV
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7TREQ XQGH' HEWQYHIR HOV
$ XVADID
7RED XQ&5' HEWQYHIR HQV
(TXW 8 QMG 6VIMMY
' HOBU7 WH+ RBQIV / / &
' IMMBAMRY  / RIMNAY 3UHHIG KDWY/ YIHGS 3,. 2
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6R\EDH 3UH HWHG WO/ 62)5 6 3,. 2
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6R\EDH SUHHWG\KDH )UHG6 3,. 2
: 25 TRRR/ 1 &
: 25 ,QMPHEDM, // &
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$PERID7RSR// &

tIMMBEAMRY  / RIMEY

BIRHHI/RSR, / 3

6R\OH
7RECSKDLHY 8 QWG 6\AMY/
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2 2
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YENHI7IED $ GRY * IRXS / 3
) LDGADCBHYIRH/  7HR(QRBI\ ) LW LH 8@IXQ 2 2 2
) W 1H 8Q@IZQ 2 2 2
2 2
5 MRQHVBDHM / &
6R\ZDH ) LW L1HQ 8QAIZQ z 2 2 2
$WRADRY @
IYBMQHWEHIFH/ ) LW LHQ 8@IXQ 2 2 2
) LW LIHQ 8Q@IXQ 2 2 i 2
3IRHITRIR, / 3
BIRFHPANH, 1/ &
6R\EDH ) LW LH 8@IXQ 2 2 2 2
1&7TRIR/ /1 &
) LDGADCBHYIRY  7HRKQRBI\ ) LW LH 8@IZQ 2 2 2
) LW IHQ 8Q@IXQ 2 2 :
2 2
QM HQV+ RBQIV / / &
IBMQAWEHFH ) LW LH 8@IXQ 2 2 2 2
7UQW S LUS RQXSBQV+ RBQIV
&RERDIRY
IYBMQHWEHFH/ ) WY LHQ 8@IXQ 2 2 2 2
) W 1HQ 8QAIZQ 2 2 2
2 2
(01 6XE //&
MW IIRGFW YWY  8QRIZQ 2 2 2 2 2
TUHERQHW,F
+ HOGKFOH ) LW LH 8QAIZQ 2 2 2 2

7 KHOAARP SO0 1Q) QR DUHDRLQAM UDCEOWR \WHVH FRQRICEDMG | LDOA DO HQWV



70EPIR &

1H 0 RXQMQ3UYDM& LHAW XQG
& RQRIEDME 6FKHEXBIR -, QYRR HOWV & ROMXHG

" HHHPEHJ
LQWRX\DQGY H A-BWKDUH
3UGASDO
$ P RXQW
7\SHR , QMHXE DM 0 DMUW ([SWDARQ  3CU9DOHRU SHAHR
3RMRIR&RP SDQ / RIDWRQ DG, QG , QMHIR OV SHHHMH 6SUHG $FIXMMRY' DM " DM 6KDLH &RW ) DU9DOH 1HS VRV
2 %+ REMIDIY RS,
-+ HOGKFOUH ) LW IH 8@ Q 2 2 2 2
3 0 IGR ,F
$$+ 7TRR// &
&RQMP HIBHYIFH/ ) LW 1HY 8@IZQ 2 2 2 2
) RM/EROMRQ/* RS / / &
3ADIIQ ) LW 1HY 8QAIZQ 2 2 2 2
1286062 //&
+ HOGKFDH ) WY LH 8QAIZQ 2 2 2 2 2
(% 6XE,QMPHIDM+REBQV// &
;. HOON( QORPHW RS [/ &
) LDGADCBHYIFHY  7HAKQRBI\ ) LW LHQ 8@IXQ 2 2 2 2
*  QMPHIADARR/ / &
,QRIDQ&RERDIRY
IBMQAWEHYFH/ ) WY LHQ 8@IXQ 2 2 2 2
3' 4 &20 &READIRY
6R\EDH ) LW LH 8@IXQ 2 2 2 2
) W IHQ 8Q@IZQ 2 2 2
) RIMGH) LDADD RS / / &
IYMQAWEHFH ) LW LHQ 8@IXQ 2 2 2 2
, FHDOBOHON, GF
) LQDGADCBHYIR  7HAKQRBI\ ) LW IH 8@IZQ 2 2 2 2 2
$ @ RW) LDEADD RS / 3
) LDGADCBHYAY  7HRKQRBI\ ) LW 1HY 8@IZQ 2 2 2 2
05, 6REDH/ / &
6R\EDH ) WY 1HY 8Q@IZQ 2 2 2
) LW IHQ 8Q@IXQ 2 2 z
* 6$ FOMUWRIR ,GF
6R\EDH ) LW IHY 8@IZQ 2 2 2 2
SHDMW2' $//&
6R\EDH ) WY LH 8@IXQ 2 2 2 2
' O NR$ FIXMURQ&RISRDIRQ
) LDGADCBHYIFH/  7HAKQRBI\ ) LW LH 8@IXQ 2 2 2 2
*+; 8 QP DM3DHYERSRDIRY
-+ HOGKFDH ) LW LH 8QAIZQ 2 2 2 2
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7CEGIR &
1H 0 RXQMQ3UYDM& LHAW XQG

&RQRIEDME 6FKHEXBIR -, QYRR HOWV & RQMOXHG

" HHHPEHJ
LQWRX\DQGY H A-BWKDUH
3UCASDO
$P RXQW
7\SHR , QMAW 0 DMUW ([SWDARY  3DU9DOHRU 3HAOQMR
3RUARIR&RP SDQ / RADARQDQG, QGXWAL , QAR HQW 5 HHHAH 6SUHG 5DM $FXAOMMRY' DM " DM BKDH/ &RW ) W9 DOH 1 H/B WHV
&RP 3\ FK, QHIF HQV&RS
IBMGHNVEHIFH ) LU LHQ sQ@IXQ 2 2 2 2 2
(1% $FDOMRY ,GF
IBMWEHNFH ) LW LHQ sQ@IrQ ? 2 2 2 2
) LY LH 8Q@IXQ 2 2 2 2 2
2 2 2
YHFRQ3RQM+DPRY // &
) LDGADOBHYAY  7HKGRBI\ ) LW 1HD 8QAIFQ 2 2 2 : .
0 LQWY %DB/+REQV / / &
) QDGADCBHYAY  7HRKQRBU\ ) LW LHQ s@IwQ 2 2 2 ) )
70 . +ZN3DHN&RS
CMMBMRY  / RIMMY ) LU HQ sQ@IXQ 2 2 2 2 2 2
&IT/I;)QWO DDIHP HQV RBQIVO IG&R
IBMGHNVEHIFH ) LAY LHQ 8Q@IQ 2 2 2 2 2
50 HIBOWHW / &
| IMUBAMRY  / RIMINPY ) LW LHQ 8sQ@IrQ 2 2 2 2 2
YOHIQ+RBQ // &
) LDGADCBHYIRY  7HRKQRBI\ ) LUV LHQ 8sQ@IZQ 2 2 2 ) 7 s
9P ERR+ HXWN+ RBQIV/ / & | ND
$SSUW+HIK / / &
IBMQHNVEHIEH ) LOY LHQ s@IrQ 2 2 2 2 2
. HBI+ROFRR ,GF
U IMUBAMRY  / RIMNY ) LW LHQ 8sQ@IrQ 2 2 2 2 2 2
* DD YRWRZHY / &
IBMGHNEHYA ) LUKV LHQ sQ@IZQ 2 2 2 2 2
H FHHOAHKQRB\ |, GF
+ HOGKFOH ) LUKV LHQ sQ@IxQ 2 2 2 2 2
) LY LHQ s@Q 2 2 2 2
2 2
& * RS+RAQV// &
) WY LIHQ
6SHADWV&KHP LY 0 DMIDY 8Q@IZQ 2 2 2 2 2
</* +RAQV,F
IBMQHWEHFH ) LW L1HQ 8sQ@IrQ 2 2 2 2
) LW IHD s@IrQ 2 2 2 2 2
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7IEBIR &

1H 0 RXQMQ3UYDM& LHAW XQG
&RQRIEDME 6FKHEXBIR -, QYRR HOWV & RQMOXHG

" HHHPEHJ
LQWRX\DQGY H A-BWKDUH
3UQASDO
$P RXQW
7\SHR , QMHNE DM 0 DMUW ([SUWDARQ  3CU9DOHRU SHAHWR
3RMRIR&RP SDQ / RIDWRQ DG, QXM , QYHIR HQW SHHHH 6SUHG $FTXMMRY' DM " DM 6KDLH/ ) DW9DOH 1 HS WHV
$URZ YRIRZ HJ &
) DGADCBHYIFHY  7HAKQRBI\ ) LW L1H 8@IXQ 2 2 2 2
$&, 3DHWEF
$&, * RS+RUQV ,F
) W 1H
+ HOGKFDH 8QAIZQ 2 2 2
3526 30HN,GF
IYBMQAWEHFH/ JWWIH)  8QRIZQ 2 2 2
0 DHIN%GR, F
6R\ZDH JWWIH) 8QRIZQ 2 2 2 2
)W - 8QBIZQ 2 2 2
$ URKGNHYN HU, F
6R\EDH )WY 8QAIZQ 2 2 2
0 HEYX HJ / &
+ HOGKFOH )W) 8QRIZQ 2 2 2 2
) LY LHQ 8@IZQ 2 2 2 2
)W 8QAIYQ 2 2 2
' HDD, QMP HADM+ REQV ,F
IYBMPWEHFH ) LW LH 8@IZQ 2 2 2
' UIRHW GF
6R\EDH ) LY H 8@IXQ 2 2 2
9LRRY3XADH/ / &
IYBMQAWEHIFH YW IH)  8QAIZQ 2 2 2 2
JWWIH)  8QRIZQ 2 2 2
&HML[ ,QMPHADM,, // &
IBMQAWEHFH ) LW LHQ 8@IXQ 2 2 2
) W IH 8Q@IXQ 2 2 2
-FHBSHHO+REBQIV / / &
IYBMQHWEHFHY ) LW LHQ 8@IXQ 2 2 2
/ LIKKRAHY HJ, GF
IBMQPWEHAH YW IHY  8QIZQ 2 2 2 2
)WWIH  8QRAIZQ 2 2 2
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7IEBIR &

1H 0 RXQMQ3UYDM& LHAW XQG
&RQRIEDME 6FKHEXBIR -, QYRR HOWV & RQMOXHG

" HHHPEHJ
LQWRX\DQGY H A-BWKDUH
3UCGASDO
$P RN
7\SHR , QMHXE DM 0 DMUW ([SWDARQ  3DU9DOHRU 3HAHR
3RMRIR&RP SDQ / RIDWRQ DG, QXM , QYHIR HQW SHHHMH 6SUHG $FIXMMRY' DM " DM 6KDLH/ &RW ) DW9 DOH 1HS WAV
YRQMUD/ / &
6R\EDH ) LY LH 8@IXQ 2 2 2 2 2 2
) LY 1HD 8Q@IZQ 2 2 2 2
) LW H 8s@wQ 2 2 2 2
IOMAPNRIHIRP | (F
IYMQHWEHFH/ JWWIH) 8QRIZQ 2 2 2 2 2
JWWIH)  8QIZQ 2 2 2
$ P HIO H/BOWNGHY0 DEIHP HV, GF
&RQMP HIBHYLFH/ ) LY H 8@IXQ 2 2 2
) WALGER , QMY 3
) WHELGS FIXMWRQ&RS |, GF
IYBMQAWEHFH ) LW LHQ 8@IXQ 2 2 2
) LY LH 8@IXQ 2 2 2 .
6LHUD( QMBI / / &
YRRG  %HYHDIH ) LY LHQ s@IrQ 2 2 2
DK RS/ &
&RQMP HIBHYIFH/ ) WY LHQ 8@IXQ 2 2 2 2
) WY 1HQ 8Q@wQ 2 2 2
IHKBRIXFKDHI/ / &
6R\ZDH )W IHY) 8 QAIZQ 2 2 2
3INH&RERDIRY
IBMQAWEHIFH YW IHY  8QIZQ 2 2 2 2 2
JWWIH) 8QIZQ 2 2 2
+37/ ( WAH,@F
( CFDIRY ) LW LH 8@IXQ 2 2 2
| RZ 9RWWH+ RAQIV, F
YBMQAWEHFH ) LW H 8@IXQ 2 2 2
) LW 1HY 8@IZQ 2 2 2
+ XWNHV/3OWHW, F
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70EBIR &

1H 0 RXQMQ3UYDM& LHAW XQG
& RQRIEDME 6FKHEXBIR |, QYRR HOV & ROMXHG

" HHHPEHJ
LQWRX\DQGY H A-BWKDUH
3UGASDO
$P RKOW
7\SHR , QMHXE DM 0 DMUW ([SWDARQ  3DU9DOHRU SHAHWR
3RMRIR&RP SDQ / RIDWRQ DG, QG , QYHIR HQW SHHHH 6SUHG $SFIXMUWRY' DM ' DM 6KDLH &RW ) DW9DOH 1HS VRV
W
) LQDGADCBHYAHY  7HAKQRBI\ )sqanz&g 2 2 2
7KH8 QP XV* RSO IGR / / &
) QDGADCBHYA  7HRKQRBU\ ) LW LH 8@IZQ 2 2 2
)LUWLI‘Q 8Q@IZQ 2 2 2 2
50GWRV3DHW / &
YBMHWEHFH ) LW L1H s@IQ * 2 2
) LY LHQ 8Q@@IZQ 2 2 2 2
) XCACP 2 SHIDIRYY/ / &
) QDGADCBHYAY  7HRKQRBU\ ) LW LH 8@IZQ 2 2 2
) LW LHQ s@Q 2 2 2 2
' DERURNY ,GF
6R\EDH ) LW LHQ 8@IXQ 2 2 2 2 2
) W IHQ sQ@wQ * 2 2 .
2
5 DHEHGOHMIDY 30MHY ,F
&RQMP HIBHYLFH/ ) LY LH 8@IXQ 2 2 2 2
) LW LHQ s@Q 2 2 2 2
) LY LH 8Q@IXQ 2 2 2 .
) W IHQ 8Q@IQ 2 2 2 .
) W IH 8Q@IwQ 2 2 2 )
3OAMDILQY &RRADAYO LGR ,F
+ HOOKFDUH ) LW LHQ 8sQ@IXQ 2 2 2 2 2
) LW L1H 8@IZQ 2 2 2 2
)LUWLI.Q 8QGJZQ 2 2 2 2 2
) LW L1H 8@IZQ 2 2 2
) LW LH s@wQ 2 2 2
' 0P RIGEDANS FXAMMRY , GF
6R\EDH ) LW LH 8@IZQ 2 2 2 2
) LW LH s@IXQ ? 2 2 2
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70EBIR &

1H 0 RXQMQ3UYDM& LHAW XQG
& RQRIEDME 6FKHEXBIR |, QYRR HOV & ROMXHG

" HHHPEHJ
LQWRX\DQGY H A-BWKDUH
3UGASDO
$ P RXQW
7\SHR , QMR 0 DMUW ([SWDARQ  3DU9DOHRU 3HAHR
3RUARIR&RP SDQ / RADARQDQG, QGXWAL , QAR HOWV 5 HHHMH 6SUHG 5DM $FXAOMMRY' DM " DM BKDH/ &RW ) QW9 DOH 1 H/B WHV
' 7 0I1GR&RS
IBMQAWEHIAH ) LW LHQ 8@IZQ 2 2
) LW IHQ 8Q@IXQ 2 2 2
9P RVUAUGR ,F
6R\EDH ) LW LHQ 8@IZQ 2 2
) WY LHQ 8@IXQ 2 B ,
0HG +RBQV//&
+ HOGKFOUH ) LW LHQ 8QIZQ 2 2
) LW L1H 8Q@IZQ 2 2 )
( LOAMQ3DHV, F
6R\EDH ) LW LHQ 8@IZQ 2 2
/ HIDBSHG+RBQV / / & IND
YRNRP AH7HKERRILY ,F
) DGADCBHYAY  7HRKQRBI\ ) LW LHQ 8@IZQ 2 2
1£,06 ,@&F
6R\EDH ) LU LHQ 8@IZQ 2 2
7REB QXQEHE' HEWQYHWR HQV
8 QMG 6\
8QAXQEG' HEWQYHIR HOV $ XWADID
$\BVS8 UGR3IW/ \G
IBMQPWEHAH ) WY LHQ 8@IZQ 2 2 2
7REGB QXQEHS' HEWQYHWR HQW
$ XVADID 2
8QXQEE" HEWQYHMY HOV ) LDGRH
' DMHRVUGR
) LY LHQ
IOMPAWEHFH 8@IXQ 2 2 Ya 2 2

7RECB QXQEHG' HEWQYHIR HOV
) WDQRH

7REB QXQGHE' HEWQYHIR HOWV

7REOL RQ & RQARTDG 1 R $ 11LADMS
, QFHIR OV

1 RQ &RMARDMG$ | HLADMS, QYRR HOWV

7 KHOFFRP SO0 LQ) GRMY DUH DRLQM UDCSDWR - \KHH FRQRICDMS | LCDOA DOWEBINP HOV



70EBIR &

1H 0 RXQMQ3UYDM& LHAW XQG

& RQRIEDME 6FKHEXBIR |, QYRR HOV & ROMXHG

" HHHPEHJ
LQWRX\DQGY H A-BWKDUH
3UGASDO
$P RO
3RUARIR&RP SDQ / RDIRQDQG 7\SHR , 0 DMUW ([SWDARQ  3DU9DOHRJ 3HAHMR
Ree ) , QYHIR HQW SHHHMH 6SUHG 5DM $FIXMMRY' DM ' DM 6KDLH &RW ) DW9DOH 1 HS WHV
) XQGHG' HEWQYHAR HQN 8 QUG 6VIMMY
1 RRURXVIBA HU/ / &
1 RRURV+RBQV/ / &
1RRURV7RSR /[ &
&RQKXP HBURGAW ) LW LHQ 62)5 4 3,
6XERBDM 62)5 4 3,.
) LW LHQ 62)5 4 3,
6XERBDM 62)5 4 &
7RED XQG5' HEWQYHIR HON 8 QWMG
6\DM/
(TXW 8 QUMG 6V
1 RRURXVIRA HU/ / &
&RQMP HBURGFW &RPPRQ8 QW 2 2 2 2

7RECSKDLH/ 8 QWG 6\
8QXQEG' HEWQUHAR HQNV 8 QWG
6\

1 RBURXVOGA HU/ / &

1RRIRV+RBQV/ / &
1RRURVTRSR /| &

&RQXP HBURGEW

7RECB QXQGHG' HEWQYHAR HQW
7RECL RQ & ROARTBG $ |1 LADAMG
QFHIR HW

&ROARDG, QrHIR HOV
(TXW 8 QWGEVBM/

1(: &5(' 6HIRY ROQ3WRIUP ,

IT&

QM HYY X6

7RECSKDIH/ 8 QWG 6\
7RECK ROARDG, QrHIR HOW
7RO QHIR HON

ks

0 HPEHYKIS, QMBI

1H 0 RAQEIQ3UYDMEHAVY XG5 \WH &RPSDQ  JHIHIDD CFTXLA/IWLQYHXT HQVIQSUYDMWEQUIARQ/H HP SWURP U IMADIRQXQEHAHEHRXUM¥VS FAR

FHIIQ@P MARQ/RQUADD! OGP D EHGHP HO\REH  URKMRRG VHRXUMHY  XQEHAWHG HRXUMHWVS PV
, QMR HOWKHGE 1 H 0 RQEQ3UWYDM&UHIW XQG639 , / / & 1(: &5(' 639

| QR HAY SBEIHEDVFRIDMIN RARH* 6 &UHAVY CRAOW DUHYRMGQ) FHAWIAMN [P RY WH&RP SIQ D/&RMMID DIIHJL (: &5(' 639 DAKHURIRZ HJ* RTP DQ6CFKVUDNS 6% DVAKHE\ QRFDIRQS JHNIQES GP LQUADAYHS JHQV

0BG HIMQS @OFH7UWERRPSIQ 1 $ DV&RIMIDTS JHNE RIMIOE XWRAMDIGERMMITS (P IQWDRUGHHI RM  YRURZIQIV |RUGHRY
7KHIDUYDOHR \WHE&RP SDQ VIQYHXR HQAYGHAMP LCHEXMQ) XQREVHYCEBILOEXWAKDADUA LI QU LFDQAR \KHRYH D@ QUYDOHP HOWUHP HQAGHHL RM ) DIU9DOH | RUGHRY

30UYDBHIP RXQNUBUAHRAMKHGLZ QRXQRIZ Q DVIGAFDMGIQWSHR QAW HQVSRURQR HRVQ) FHAWIAMNVRUGHD HEGUZ V &RWAZP RXQNUEUAHWHFDK UHFHYHS DAHMBP HUAZDMGHAR \WHLP STFVWR SD GZ QVDQGFDK G
|RUGIY QUAROHYRUGHD HEGIZ V
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7[EGIR &
1H 0 RXQEQ3UYDME&UHAW XQG

&RQRIEDME 6FKHEXBIR -, QYRR HOWV & RQMOXHG
' HHPEHU
LOWR\DQGV H A-BVWKDUH/

$ QUQMHINYSD. CEGILQFDK XQBWRHKHZ VHIGRFDAG $ P CVIUW R \KH YDULEGIUDM G-ENQHIE HONEHIUQMANDADIDMWDAP D EHGHMP IGGE. W HHFHRWHBHAYUHG2 YHQUIKW IQDGAQ) 5DM 62) 5 WH3UP H5DM 3 \WHE\MAQ)
2 YHQIKWQMEDNS YHIDHS DM 62 1,8 ( XUR, QMEDQN2 IIHIHG5DM (85,025 DIGUDNVAMBZ [5%G5 DM 99/6< DQGZKFKWAHV 0O © PRQKD 0 DXOWMO 4 WPLODOD 6 RUOGTD $ ) RUHFK QMY HWKH
PUHQNQMIMADMSURYGHGUH GRMKHUDMLQH HAVDV/R * HAH-P BHU

7KHERP SIQ KRB/ 3 , QMAWIQ) WHELGER , QA 3 7KH&RP SDQ KRGVDILWIHQWP (B0Q DIUWIHGHI HSGLY DQGDI IWAIHQUARYHUIQ) IWHALES FIXMURQER S ,F DZKR® RZ GBWKEADY R ) IHELGER, QrHNY 3
7KH&RP SIQ. KRGVIQHW HQVIQS &, 3DV DQEDZ KRD RZ GGWEMADY R $&, 3DHWGE 7KHERP SO KRTVDI W IHQWMP GOQ \ER| LWNEHQCHD HEGUY VIS DI LINEHQUARIHIQS &, * URXS + RBQIV ,F DG S HIHGHNXW
1Q$ &, 30HQNVGF 7KH&RP SDQ VSUH HIBGHIXU LQHXT HAYHQMBGVR UFHYHFXP XOWHSUH HIHG GYLGHIB/AKDAY FOBXDAMEXMQ) WHWEBIHG YDSHR \KHERP SDQ VHIXAW LQHE HYBON\KHDIJ U DMXGENG AR SRXQE-GAYIGHB/DVR
WHEMR GHMPLQDIRQ $VR ' HHP BHU WHERP SIQ VMBIMGYDOHR! IWHIXU LQYHAR HYBOV XQEIGFRP SRXQG-GAVIGHIVZ DY

7KH&RP SIQ KRG/SIHHIHGHXW Q. GRANRWQMP HADK-+ RTAQIV, ,GF 7KH&RP ST VSUH HIHG HNAW QAR HIAHONBGVR UHFHYHXP XTMYHSUH HIHG AYIGHIB/AKDAY FOBXDAMGXMQ) \WHWBAG YOOHR WHERP SIQ VW
QMR HBOM\KHDII I DMXQEIGFRP SRXQE-GAYIGHIB/DVR \WHEDMR GHAMP IDIRQ $VR ' HAHP BHU WH&RP SDQ VMBIKG YDOHR LWHIXU LM HABOV XGEDGARP SRAQE-GAVIGHIBVZ DY

7KHERP SI) KRB/FDWS  FRP P RQXQWIQ$ P EIRIDTRSR/ / &  \WUHILWNAHQ\MP GOQ/DGDVERAMMEIQ70 . +ZN3DHNERS DZKRD RZGGWEMADY R $PERID7TRSR/ / &

7KH&RP SIQ KROVIQYHXY HVIQ3IRHI7RSR, / 3 DQBDZ KR® RZ GHBKEMADY R 3IRGHIZRSIR, / 3 7KH&RP SIQ KRI/X R IWAHQWP GOQV0QG DI LWWAHQUARYHUQIIRGHHIA HU, / / & DQGFRP P RQHMXW IQ3IRHUZRSR,
/3

7KHERP ) KROVFDWS  FRPPRQXQWR . @ 25 7R%R, // & DIGSHHIFGHNW DBVERAMDMQ@MWR . © 25 ,QMPHADM, // & DZKR®D RZGGWEMADY R . © 25 7RSSR, // & TKHERP SIQ DORKREBAKUHI LINGHQWMP
GO/ DINHQGHD HEGIY \WP GDQONGD! WNHQUAROHIQ. : 25 $FTXMURY ,GF DZKRD RZGGWEMADY R . : 25 ,QMP HIADM, // & 7KH&RP SIQ VSUHHIHGHDAW QMU HIA HABGVR UFHYHFXP XMWHSH HIFG
AYIGHB/ WD FOBXDAMEXQ) WHWKBIMS YOOHR \WH&RP SDQU VHIXW LQAHWE HYAB3V\KHD) I UH DMXCEIGFRP SRYQEHGAVIGHI/D/R WHEDMR GHMP LQDIRQ $VR ' HHP EHU WH&RP SDQ VMEBING YDOHR LWHIXU LQYHXR HQV
SOVXGEOGHRP SRXQEEGAYIGIB/Z D/

7KH&RP SIQ KRG SHHIHGHNXW Q' HIBL? W+ RBQIV / / & 7KH&RP SDQ VSUH HIHGHIXUV LQMXT HAYHQMBG VR UFHYHPXP XDMHSUH HIHG GYLGHIB/AKDAY FOBXDMEXMQ) WHWEBIKG YDSHR \KHERP SDQ VHIXW LQHWE HYBOV\KH
DIIGIDMXQEOGHRP SRXQG-GAYIGHIB/DVR WHAMR GHMP ICDNRQ $ VR ' HHP BHU WH&RP SDQ VWG YOOHR LWHIXW LQYHKY BV XGEIGFRP SRXQE-GAYIGHIB/Z DV

7KH&RP SIQ KRO/SIHHIHGHIXW Q' LOIHMBUHHIFG, WKH , GF 7 KH&RP ST VSUH HIHG HDAW LQMHAR HAMHONBGAR UHFHYHPXP XOMYHSUH HUG QYIG-IB/AKDAY FOBXIAMG XMQ) \KHWBAG YIOHR WHERP SIQ VW QAR HIBOV
\KHDJJUHI DMXQEIGFRP SR(QE-GAMGHI/DVR \WHADMR GHMPLDIRQ $VR ' HRH-P BHU WH&RP SDQ VMBIKG YDOHR WHIXU LQHIXR HABOV XGEIGFRP SRAQEHGAIGHIBVZ DY

| QR HAYRQGRQ CFRUTONIMY 6HH1 RM QA HQV | RUGHEIY
30UCP RXQWVGHGRP LQDAGLQS QUWGEVIIMY RTDUXQBIWRKHE MHQRMG ZKIFKP D LFOGHVAMIK3RXQG ... $XWMIIDY' RMU $8' DQBRUXR ¥

, QMR HAY GHERP LDMGLQI RMIQPXUMA DGIVWIQMAMGIQRS 6 GRMYD/R \KHYDODMRQEM $VR ' HHP EHU WHSOUYDOHS 6 GRIOUHTAYDBQAR \KH' DM-RVIAGRR 1 IIWAHXQRIY QGHD HGGIY \MP GOQUQG! NG
WP GO [see) HERMHD $VR © HHP BHU WHYDDHR WH3IANDIIQ) §RRADAYO IGR ,F IINGHGHD HEGAIZ WP G  $VR ' HHPEHU WHYDOHR WHO HB%64 HU / & [LINEHQWMP BTQ
v 6HH1RM 6XPP DY R 6LIQILFDQE FFRYQIY 3RIAHY | RUGHEY

7KH&RP SIQ. KRTGYFRP P RQXQWIQ1 RRURXVOAA HJ/ / & DQGDILMIHQWP GDQ DVKER BDMGEDQ DQGDI WWIHRUAYRYHIQL RRURKV7RSR / / & D51 RRURKV+ RBQIV / / & \IRZ KRD RZ GGKEMADUHVR 1 RBURXVOSA HJ/ / &
" HERAWIQMXT HQVIQZ KIFK \WHERP ST 1VDQ?$ 1 IADAMG3HYIRG  D/GHIGHGIQWH, QMY HARRP SIQ $ AWR D/IPHGG WH  $PW GHWRRZQQ RKROIQ) WHSZ HARYRM  RUPRIHR WHRAMERAQ) YRAQ) \FRXUMHVR

\KHLQAHWE HUEXCRAFRQURTR) WHFRP SDQ. ) UYDOHDVR * HAHP EHU 0’ HHPBU DBQ) Z MWW WEQURIRY GAUQ) WH\ HIUHEG' HHP BHU 1QZ KIF \WHIMAKHUZ D/DQRQ FRQARTBIG O LADKG QMK HQW DY
IRBZV
1 HARKDQIH, Q
8 QUDT H3 ) DLU9 DOHDW
)OUIDOHDY  * (RWSCAMRY  * LRWS HEHP SURYY $ SSUHADMRQ P EHU 1 HAB HOO HG | QMHW
3RUARIR&RP SDQ  HHPEHU $ % " FBUHADARQ < OQV | RMWV JFRPH ' IMGHEG, QRPH 2WHULC

1 RRURVIX HU/ / & 2 2 2 2
7REOL RQ &RMWRBG$ |HADMS, QYHIR HOV 2 2 2 2 2

$ * URWDEAWRQVIGFOCHIGRUHDHVIQWHFRWEDIVR LAY HOVUAXG |RP GHZ. SRUNRIRIQMHR HOV SD P HONQNGS 23, * IQMIAKRUGYIGHIDY \KH
[P RMY DARQR GMVARXQWV URLID] DIRQYRUHXKRM IV DB \KHP RYHP HQAR DQH L) SRUWRIRFRP S LQR\MYFDAMIRY 1URP DGLIHBQWDMIRY

% * LRWUG-P SIRQVIGFOGHG-FUDH/IQWHFRWEDLVR LQMXY HIVUAXIEY | WP SUGRSCOFRIBAIRQY HDMG\R LQHXY HWED P HQVRADBY WRUDG] DIRYRU
UHXKPUIQIV DG \WHP RYHP HAR DQH 1M SRMRIRFRP SIQ RAWR \MYFDMIRY LQRDGL HHNDMIRY

7 KHOFFRP S0 LQ) QR DUHDQLOQM UICEDWR \WHHFRQRICDASG | LDGADONBM HON



7CEGIR &
1H 0 RXQMQ3UYDM& LHAW XQG

& RQRIEDME 6FKHEXBIR |, QYRR HOV & ROMXHG

' HHPEHU
LQWRX\DQGY H A-BWKDUH
" HRAWIQMXT HVIQZ KFK WHERP S FROMRY  DVGHIGGIQWH  $ PAGHRRZ QQ) RIKRTIQ) \WHSRZ HAR YRMP RIKID R \KHRAMBAQ) YR \FRXUMNA/R \KHLQYMAR HQA) DUYDBHDVR ' HHP EHU 0B
" HRPE DIRQ) Z MWW WEQURIRYGAUQ) WH\ HIUHQEG' HHP BHU 1QZ KIFK \KHIMAKHUZ D/DFRQARTBIGLQYHAR HQMVDVIRTBZ V
1 HAKDQIH, Q
8 QU HG ) QU9 DBHDW
)OUIDOHDN  * LRWS GAMRYY  * LRWS5 H3HP SWRYY $ SSUHADIRQ " HPEHU 1 HAB HOO HG , QMHW ' IMGHG
3RUARIR&RP SDQ ' HHPEHJ $ % " FBUHADARQ “0QV / RWV QR H JGRPH 2 WHJ, FRP H
2 2 2 2 2

1(: &5(' 6HQRY ROQBWRIUP , // & 2
7RECERQARTG, QHHIR HON z

2 2 2 2

$ * URWDEAWRQYIFOGHICRUDH/IQWHFRWEDUYR LRI HOVUAKEY 1URP QHZ SRWNRIR LQYHWY HQV SD P HONIQNGG 33,. ©  IQMIWRUGYIGHIGY \WH
[P R DIRQR QVARXQV UHRUI 0] DINRQY RUUARKKRMUIQ)V DQG\WHP RYHP HONR DQH MY SRMRIRFRP S LOR\MYVADAIRY |URP DG HHQNVDAIRY

% * URWUHG-P SWRQVIGFOGHGHUDHVIQWHFRWEDLY R LQYHAR HQMUAKGIGY 1URP SUCASCOFRMANRQY HIMAMG\R LQYHXR HQABED P HQVRUVDBY U-RJIDQ] DR/
RUUAMKAMUQ)VDQE\KHP RYHP HQAR DQH MM SRUNRIRFRP SR RVR \KLYFDMIRY LQR DG HIQAFDMIRY

$ QRUDSRWRQR LOMMWRQEIQVSD PHNQN(G  3,. IQMHWWBHHIRM  6XPP DU R 6LIQILFDQVE FFRXQIQ) 3RTAH/ 5 HYHXHS HFRIQURY | RUGHEIY

, AFDAVDAHMKDHERP ) GHPVAREH QRQTXOI LQ) DAHV XQEHUBHARY D R \KH  $ WA YOI\ 1Q) DAHVP XWABBIAHIDMBDAY R \KH&RP SDQ VARBCDAHVDARHWP HR DFTXMWRQR [0 DEAMRGIOGRQ TXOM! 1Q) DAHV $ VR
' HHPE R WH&RP SIQ VARBCDAHVDHUBUAHQMGE! LQMHWY HONVDATILYDOHWDADHFRQIGHHG GRQ TXOI\ LQ) DAHV

7 KHIOFFRP SO0 LY QRM/DUHDQLQM UDCEDWR \WHHFRQRIEDMG | LDGADONIAP HON
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, QMR HOAT\ SH

1H 0 RXQMQ3UYDM& LHAW XQG

& RQRIEDME 6FKHEXBIR |, QYRR HOV & ROMXHG
' HHPEHU

' HHP EHJ
SHADAR 7REO

» QYHIR HQVDW OIW9 DOH

) L)
SHRGOD
6XERBDMS

( TXWDQGRKHU

7REOQYHIR HQOV

, QMM 7\ SH

YOMQHNGHYERY
6R\E DL

) LOGADOBHYIAHY  7HKGREBI\
&RQXP HUBHYIFHY
CMUEAIRY [ RIMIFY

, QMR HY XQG

( IR

3CNDILQY

&RQXP HBUIRGFW

MO 3RGEN

YRRG  %-YHIIH
6SHADOV &KHP DY 0 DMIDY
7RECQHWY HV

, QMRS DM7\ SH

" HHPEHU
SHAHAR 7REO

, QYRR HOVDW DOIU9 DOH

" P EHU

3HFAHOAR 7REO
, QrHR HOVDY DLU9 DOH

) GO DA/
) I HWDRY

7REOQYHIN HQOV

7 KHIFFRP SO0 L QRM/DUHDQLQM UDCEDWR \WHHFRQRICDMG | LDGADONIAP HON
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1 RMARWHE RQRICDMS ) LODQADOS\MMP HOVR
1HZ 0 RXQEIQ3UYDM&LHAW XQG

0 DUK
LQWR\DQGY H F-BWRUNKDLHGDWD
XIDXEAWG

1RM ) RIP DARQDQG %MOHN3XUBRH

1H 0 RQEQ3UYDM&EUHAVY XQG \WH &RPSI) VDO DY MOGWIMRY WKWYRUP HERQS XIXWY 7KH&RP SIQ LVDFRVHGE HIG QRO AYHMILHEP DRIHP HQV
LOMHKR HONRP SO \KDADY HBRMG\R EHUHI XTOAG DV DEXMCHN GHYHBSP HOVRP SO 296 & XQEHUWH, QrHWY HORRP ST $ PR D/IPHGG M $FW 7KH
&RP S0 KDVHBRMG\R EHWHDAG | RUS QUG 6\BA/| HEHIDOLGRRP H\Y SXUSRA DQGLOMBAR X0\ DOQOM DYDUIXDAMGLOMMY HOVRP SO 35,8° XQAUBXERKDSMO R
\WH, QMIDCE HHMH&RAHR DVIP HGG WH&RAH  7KH&RP SIQ FRP P HFHGRSHIIRY/RY' HAHP BHU

2Q HHPEU WHERP ST FRP SBIMGLWSUHYRAG DIRXFHEIFTIXAMURQR 1 HZ 0 RQEQ* XOEM,,, % & / / & D' HIY DHIP WNMGATELON FRP S
3 3XUMOQWR WDNHIEOS JUH-P HOADOG3MOR 0 HIHU \WWH20 HIHUS JUHP HQV B\ DQGLP RY WHERP S * ,,, DQG VRBD | RAKHIP MG SXSRANHVRINWHIHO \WH
, QYRR HY GYMAU DVGHIQGEHRZ.  GDMSDVR 2 RREHU * . PHIHGZ W DQGLQRWHERP SDQ. Z MWHERP SDQ. FRQMXQ) DAMH\KYYIQ) FRPSIQ \KH 0 HJHJ

7KHO HJHLYCFFRXQAG I RUDVDFRP P ROFRQNROMIQIPNRQEHE HD* ,,, DIGWHERP S0, QUFFREIFHZ LW \WHFRP P RQFRQURCP HNRGR DFFRAQIY  D/GHEIBGLQ
$ FFRXQIY 6\BEDB/&RAI FDMRQ7RSE YHMGHN&RP E.CDIRYY 5 HIWG, WKH/ \WHHLY QR AKDQHIQEDIVR \WHDXHVDQGACHOMY $ FRAQIO WHRYRQ [LQOGADD
WA HOVR WHERP S DIHSUAHOMEDVDFRMDOIROR WRHR * |, \XAK \KDAKRHDXAHVODQGAEQNVR * |, Z HHFRQUEXMGRWHERP SO0 DAKHUPUHAFDUY 1) YOOH/
DOG\WHHIXW R WHERP SO0 Z DY DOWMAGVR UH GRAKHHDAW R * ,,, LP P HADMY SURMNRWHO HIHJ 7 KH&RP SIQ IVAKHIFFRXQI) \KYRUR WHO HJHJ7KHO HIHZ DY
FROIG-GDW | UHURIDQ] DIRQ DG \WHKIWRUIFDOFRWEDAYR WHIOFTXUWG* |, LOYHWY HOVDHFDUWHG I RZ DGIRM] SXERH/

1H 0 RQUIQ) LOFHS GVHY / / & WH , QAW HYS GIMU  IRP HO NFRZQDVL HZ 0 RXQEIQ) LDGFHS GIMAY% & / / & LVDZKRD RZGHE\KEMADY R 1H
0 RQEQEDSMD RS / 3 \WHMUZ W1 HZ 0 RQEIQ&DSMD/ / & DOGIWOILIDM/ 1H 0 RQEQ&EMD  Z KRHXAP DMRZ CHYIGFOCHEMHD% . MON  RAHJ
PXUHADQGIRP HUL HZ 0 RXQEIQ& DRMIDSUR HARCDLY DQG UHIMS YHAUFGY DG DP LGRIMW IQYHXRU 1 HZ 0 RYQEIQ&DRMINYDIGEDOQYHAN HQVLP Z \WWDSSUR IPDMD  HQIRQ
R DAMHVXQE-UP DI HP HONGGDWIFN BFRGR LOYHAMY LQWKHP LGEBIP DUNAVL HZ 0 RXQIEQ& CHANN REAHYRQLOMIGY LQGH HLYHJIURZ \K FRP SV CFURW/ LW SUYDMHWY
FUHEWIG GHABDHLOMNT HWRDADLHY 7 KH, QrHAR H/S GVHUP DI HWHERP SO0 VA \R (D RSHIMRQY DG SURVIGH IV WK LOYHAR HWIGYIVRY OGP DO HP HONHYRHY
7 KH, QYHAR HY/$ GYIVHUDOR P DI H/RKHU XQBAKDAP D KDYHLQYHXR HONP DOEDMAKDALHMP LOU 17 KRBIRULQSDWMR\WHERP SDQ V 1 HZ 0 RXQEIQ) LOGFHS GP LQVIDIRD
/] & WH$CPIQWDR) DZKRD RZGHSWKEMGDY R 1 H 0 RXQEIQ&DEMID SURYIGH/AKHDEP LQVDMHVHYIFVGHHAOY \R FRIGEMHERP SDQ VA WR @ RSHDIRY/
7 KHS$ GP LQWADRUKDYKLUHG DWILG SDWV \XE D LQMRDANR DAZ MW \WHSURYIMROR DEP LQMADAYHVHYLFHY

1H 0 RAQUQ3UYDMEUAW XQE639 , / / & 1(: &5(' 639 IRPH® NRZQD/1H 0 RXQEQ* XD@EMD,,, 639 / / & *,,, 639 LVDZKRD RZGHGALRN
VEMADY R \WHERP SI) Z KRHDAHWOHXFGWRVHRXHL (: &5(' 639 VAMAWLHON 1 H 0 RQEQ3UYDMEWAW X2 (& ,F 1(: &5(' 2(& IRPH® NFZQD/
1H 0 RQUEQ* XOEMY,,, 2(& ,F *,,2(& ZDVDZKRD RZ GHEAWRWMEMGNY R WHERP S0 Z KIFK Z DADMEDVDFRSRIMRQIRUS 6 |HHDOGRRP HVY SXERHY

DOGZ DVIQMIGHG\R | CHOBMWHERP ST VARP SIDFHZ W \KHUBIXLHP HOMR EHWHDMEDVDS , & XQEHAKHERGHE KRTAQ) HIXWY RUHTXW QNHLQYHWY HOMIQRHR WH

&RP I VSRWRIR FRP SDQH/RUDG] H3DVDAP IGAIE MY FRP SDQ. \WH&RP SIQ FRORTEDAG MY FRSRUDIRQI RUDFFRXQIY SXSRHY EXVWKHFR SRUIDIRQZ DV GRAFRQRICDAMS
IRUS 6 |HEHDOGRP VY SXERH/DGP D KDYHIGRAUWHGS 6 |HEHDOGRRP WY H SHOHDVDUWAXOR IWRZ GIKIS R WHSRMRIRFRP SIQ 1(: &5(" 2 ( & Z DVAMRYHGRY
1RMHPEHU

7KHERP S0 |RAXVH/RQSIRMAQ) QURNBEQ) VROMROARS 6 XSSHUP LGEBIP DNHAFRP SOQHVELANHGE, \RS SUYDMHIXAW \SRQRY 7 KH&RP SO VIQYHKY HOWV
REMARYHLVAR I HHIDMPXUHOACHRP HOGE FOSMICCBSUHADIROWWURXI K WH\RXUALQ) DOGRULCDAROR VHOIRUVHRXUHG GO0V DG \VHBRWWQRUFDSMICSRMRYY \RIURZ 1Q) EXMCHARY
LQGH HULYHLGBMMHAKDAR | HIDMERRYHUMN DOXMAMG UMDY 7 KH&RP SO VAL | HHMME QMR HOATSSURDFK GYH.DI H/AWHGH-S VHRRUNGRZ GG HDQGRSHDI) UARXUAH/R
1H 0 RXQEQ&CEMD

7KH&RP SOQ SUP DUO LOMWIQVHIRMAXUGGEMR 8 6 \SRQRUELANHG P LGEBIP DINAWRP SDQHY 7KH&RP SDQ. GH LGHVP LGEBIP DNWRP SDQHYDAKRHZ W
DQOCHIQQIVEH RMIQMIVAE HY G-BUHADIRY DUGLP R DIRD
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(%7 $ BAEHD s8] 7KH&RP SO0 | RPAHYRQGH HALYHIURZ \K EXMCHAMAAKDA HHID H KIEWWHI RTRZ 1) FKOUDRMIMARY L DR FOFDDW 1L \XWEECTE®H
HXOLIURZ W GIYHY 1L QFKHP DNHAGRP LCDGRHDQGKLIK EDUHYAR FRP SHMYHHON LY UHPXULQY BYHOHDQGVARY) IWHFDKIGZ Y 1G] LEGIFRWKIKRMUA/OOG YL
FDRCHGP DD HP HOMMEP V

SHARVMHRXUHGEIRV/P D LGFOXGHWIEWRDO LWANDH) GROQV RUXQUDCRKHED0Y 7 KH&RP SR LOAHIVDMI QU LFDQVMERMRQR wmmm«mzwwm
\WDVRP ELCHERN \HIRUDQG\VXER A CDME G-EWIHHID LODI LMIHD SRMRY %4-FDAHXQWIIRKHED0/FRP ELCHAKDUIFMIMIFYVR VHIRUDQG\XER G CDMG G-EMKH
P LAIR \KHUMNY DWRALDRMG Z I \HRXUHG GHENDQG VKERLB (DG G-EWE HIQ XQWDGRKHEDRIQMHAR HOVP D LGFOXGHS OWARW SRIMRYY Z KIFK JHHDD KI-LJK\hQ\MﬂUhNH W
,Q\RP HFDH/ \KH&RP SO0 VLQYHAR HOVP D COR LGFOGHHTXUY LOMMN

$VR 0 DK WHERP SO VRS | LYHLQBAMY FRIFHDINRQY'Z HHEXMCHAAHYLIFHY \R\E DU KHDGKFDUWH | LCDGADOHYIEH/  WRKQRRI)\ DQGFRQMP HAHXYFHY
1RM 6XPP DU R 6LIQILFDQ/ FFRXQAQ) 3RIAH/

YDMVR DAFRXQIY? 7 KH&RP ST VARQRICDMS | LDGADOWIM HOVKDYHEHHQ SUHEDHGLORRQ RUP LW Z [\ CFFRXQI) SUCASGYIHHDID CARHEWGEIQWHS QAN 6\BRY/
*$$3  7KHERP S LVIQLQYHAY HOVRP SO | RIBZ LY CFFRXQI) QG UHERWY) IXAGFHIOS FFRXQIY 6\BIEDG/&RAIDIRQ7RIE ) LDGADBHMEH? |, QA HW
&RPSDQHY $6& 7KHERP ) ARQRICDM/IWZ KRD RZ GHSAWRNKEMADY 1(: &5(' 639

7KHERP S VARQRIEDMS | LDGADONBAP HINVUH GRATTDGWMW HWV DG UHROWL LFDIRQ/Z KK LOWHRSIQROR P OIHP HVUHGHHADY |RUWHI DUSUAHQBINROR
WHUAKXOVR RSHDINRQY DG LCDGADOFROBURY| RAWHSHIRG YV SUAHOAG $ @LOMFRP SDO WDQLRNRQYKDYHEHHQHIP LCDAG 5 HYHMYDHUFRIQ] HEZ KHOHWHG DG H SHOAY
Z KHRLGRXUWHG 7 KHI LCDQRDOUAKXOVR WHERP ST VSRUWRTIR LOYHUAR HOVDUHRAFRQRIEDAGLOWHI LADGADOXBA HOV

7KH&RP SIQ VIQMIP FRQRICDAG | | DGACOWBAP HQVDUHSUHSIHGLQOFFR EDGFHZ W+ $ $ 3 DQGSXUXOQAR WHUATXLLA HQVI RUMERMY) RY) RP 4 DOG$ WFOW
DG R SHXDIRG ; $FREQO WHERP SIQ VIQMIP FRORICDAG| LDGRACOWBM HIVER QRACFOGHDOR WHIQ RP DIRQDIGRM/UBTXUGE * $$ 3 | RUDQQKDO LCDGHRIC
IBAP HOV , QWHRS.QROR P DI HP HOADTDENE HOV FROMIG) \RBO R GRIP DOHAXUIQ) CFRUCY FRUGHHEGHHADY | RUWHI DUSUAHQBINROR! | LCDGRDONBAP HONI ROWH
LQMIP SHIRG KDYHEHHQLGFOGHG 7 KHPXUHNSHIRGYUAKOVR RSHDINRY/Z L@QRAHHADIO EHIQAFDIYHR BAXOVKDAXGNP DMD P D EHOFKUHYHE! ROWHI MWADD, HOUHZEQY

" HHPEU

, QAR HON 7 KH&RP S D5SIHYI QUYDOHIFFRXQIY) LODFFREDGFHZ WW* $$ 3 ) DUYDDHLYWHIP RXQARDAZ RXTS EHUHFHYHG\R VHIDQ DAHNRUSOIG VR WEQ/ HUD
ACEOY 1QOORGH® WIQLPNRQEHE HH)P DNA/EDMASIONDANHP HDXUHP HONEDM , QrHAR HONVDUHUH GRMSROWHERP S0 V&RQRICDM6\BAP HOVR $ \WHVOQG/ LCEOMY
DVDUYDOH Z 1\ FKOQI HVLQXQUH] H5J 0OV DG QRAHVUAKANY 1 URP AKOQIHYLOQI DUYDOHUH GRAMGLOWHERP S V&RQRICDM6\BAP HOVR 2 SHDMRQ/DY 1 HVKDQIHIQ
XQUDT) HECBSUWHADARY G-SUHADIRD R LQHXY HOV DG WD) DARQYRQSRNRIR LMY HIVUH GRMGLOWHERP SIQ VERQRIEDMS6\BAP HOVR 2 SHDMRQY/DY 1 HAWDT HS
JOQV GBI/ ROLQYMAR HONV

7KHERP S YOOHVIWDRMVRQDP ROKMD EDLY RUP RIHIBIXHO® UL BTXUWGXEEHMH — $ FW, QOTFDAY WHYRDGLY XA DAY DOG\RBD UASROLEBH RU
GHMP 1QQ) WHIDUYDOHR WHERP ST VSRWRIR LQYHAR HQVRQD TXOUM® EDAVIQJIRRG! DM LGFOGQ LM HOMKDAIHQRSXETFO \WGHG \WWRHZ KRHP CUNAABUFHVOUAH

QRABDE0 DOMEGIDIEO) RAHMMDNRQZ KHHIWSRINRIR LOYHIF HIVUATXILHDI LUYDOHGHMP LDINRD 6HRXUMY WDQUORMRQY DUHDFFRXQMG | RURQDWDGHGMEDAY 7 KH
&RP S0 VTXOWM® YDODMRQ SRFHGUA DHVEWRW LOP RHGARICEHBZ

, QMR HQVI RUZ KUEK P DNHANRBIRQY DHWDA® DYDOEGIRQDQH FKOQIHDUH YDOHE DAKAK P DUNAATXRBNRQY EDHE RQWHFRQ) SUFHIQAFDAGIURP 1QE-BHIGHW
SUAQ) \HYFHY/

, Q/HKR HQWVI RUZ KUK LA FDAYHSURHY DHRBEICHS 1 URP - YDURXY'SURQ) \HYLFHYDQG RUBURNHY RUGHDBLY DUH YDOHGWURXI K DP XGRS YDODMRQSURFHY D/GHAUEHS
EHBZ \RGHMP LGHZ KHKHMHTXRMV REBBIGHELYU-BUIAHIBYHR | DUYDOHIQOAFREDGFHZ W $$ 3

D %R TR IHRAEGHEWURIK LQE-BHIEHYSUAQ) VHYIFH/ , QMEDOHEY VOHSHIRP HGE WHLQMWY HYBUR FUMRDOR \WH, QAR HYE GV HOXUHWDN
WHTRMREBIGHS LY BHBHHIBIWHR | DUYDOHIQIFFREIGFHZ M* $$3 DQG U VR WHTXRMLYXVHG |, | WH, QrHMT HYS GVHULY XTEGIVR K | [AHMD YDOCDMKH
TRMV LQMIDD DG \KHLQYHAR HOV SDUYDOHRUWI QUYDOHH FHHB/AKHP DAUIDDIN \RUAKRT WHLQMIR HA YODHGVP LOW® \R\WRHDIHNZ W R BDAO®
DOCEGITRMW \FH  EHBZ DG

E ) RAQHXF HWRKHADQERQD/ \WH&ERP S GRNYDAKHQ® BHUR TXRM/UDEO® DYDMDE®IDQG SHIRP VWHI RTBZ 1Q) SIRFHUA

L, QMWF HONI RUZ KIFK \ZR RUP RITXRM/DUHUFHYHS | URP DSUFLQ) VHYLFHDUHYDOHEXUQ) WHP HOQR \WHP HDQR \WHELGDOGDINR \WHTXRM/RBEIQHS 7KH
&RP SX) Z LOHYDODMWHU-DRIEGHNVR \WH
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TXRM DGL WHTXRMLYGAMP LCHE R CRAEHUBHHBYHR 1 DUYDOH WH&ERP SR Z LAXVHRHRUP RIHR WHP HNREREBILH/RAICHS EHBZ. \RGHMP LCHIDWU
YOOH DG

L, QUMWY HOWIRUZ KK RHTYXRMLYBHFHYHGI URP DSUWAQ) VHYIFHOUHYDICDMG QMDD 7 KHLQMWY HVBUR FUMRDVR \WH, QA HYS GYVHUDEDD] HWH
P DNHADRM/RBEIGHEXMQ) DQOUD R YDOXOMRQP HARGY | XUMHUGHAUEHGEHBZ  \R YDIEDM\KHI DUYDOH , | WH, QrHAR HYS GAVHULY XQEGIVR X | LFLHO®
YDOEDMWKHTXRMIQMIDED DOGL \WHLQYHAR HOASCUYDOHRUWI LUYDOHH FHHE/AKHP DMWY \WUAKRS \WHIQMXY HW YOOHEMP LOU® \R\WRHDIHNZ W
RUDAO DOOEGITXRMW WH  EHBZ

, QMR HQWVI RUZ KIEK TXRBNRQYDHGRABDA® DYDOEGIWWURKIK H FKDQIHY SUAQ) VHYLFHY BURNHY RUGHDBLYDUH YDOHG\KMURKIK DP XGVKHS YDODIRQ SURFHW
D (DFKSRWRIRFRP SIQ RUQYHXR HQWIQUDID YDOHGE! \WHLQMWY HOMBUR HAIRDYR \KH, QrHAR HY/$ GYIVAUURSROUE®H RAKHFUHEWP R
E 3UHIPLEY YDODIRQARFOMRO/Z LAODKHDEHGRAXP HOMG DG AVAXWHG Z W \WH&RP SO VAVHIRUP DDIHP HQV

F | DQLQMAR HOVDIWIQR  CERYHI RUIRUFRQHPARYHTXCMY DOGLL WHLOMHWR HAVSDUYDOHRUWI UYDOHH FHHB/WHP DMUIDIWY \WUAKRTS WHQ DABDARFH
HOFK | VADO, HOU \KH YDODMRQ! RUHTFK SRUNRIR LQYHWR HOWRUZ KIEK WHERP SI0. GRARADYHDUDE® DYDMEGIP DNAADRBIRDZ LOEHUE HEE )

LQG-BHGHAYDODIRQI WP HIDJHGE WHYRDG 06

G : KH)GHPHIBSURSUDME WHERP S VP DI HP HOMDQLQGE-SHIG-OADDOMRYI WP P D EHHYDIHGR UMY DG YDOHLQMIR HOAW R DSRUWRIR FRP ST
ZIKRAWD SUHIP DY YDODMRQEHQ) SHIRP HEE \KH, QYHRY HY/S GYMVHU 7 KHLQYHWY HBUR HMRDYR WH, QrHAR HY/S GVHUZ LQUAMEY. DG YDICDMWH YOOH
RNGG

) RULQYHMY HOVLQUAYRIYLQ) FUHAWIAOMY DOGCHD HSGIY. FRP P WY HWV \WHFRWEDUY R WHI XQGHG QMY HOVSXUKDHGLYR VAR DD FRAVCHEDANYUHFHYHGI RU
DD XQXQGEHGSRWRRQ\WHVRECEDDCFHFRP P WG 7 KHI CLUYDOXH LY DR DEWMMG | RAWH SUFHDSSUHADIRORUGHSUHADIRD ROWHXQ XQE-G SRUR) $ VDUAXKOMKHSXUADHR D
FRP P LW HQWRWRP SOIMD | XQEHGP D UAXOVQDGH DAYHI CLUYDOHXQMIWA/ FDRBEG DOG | XQEHS

7 KHYDOHY DAL GHE\R LOYHWR HOWDUHEDHG XSRQDYDIEGILQ RIP DIRQ DG AR GRAGHAHAOUD WHBIAHNTP RXQVZ KIFK P LIKVXGIP DAD EHUIT H5 MQRH\KAK TP RXQN
G-BHIGRQIXWUHALLRXP \WFHY DG FOQRAEHUDRIE® GHMP LGHE XQIDKHLOAYIGODBRMNRY DHATXADAG ' XHRWHICKH MO R GAMP LQQ) WHI DUYDOHR
LOHXR HOMKDAER GRAKDYHDWDA® DYDMEGIP DNANDOH WHI QUYDOHR \WH&RP SDQ VIQHIE HOVP D [OFXDMIURP SHIRG\R SHURG DG WHI ORMDINRQ/ FRXGS EHP DAIDD

6HHLRM , QMR HON | RUXUKHIGVAXWMRQUHDAGY \R LOYHXR HOV

" HIYDAYHLOWKP HOWDQGKHGILQ) DANMAZ 7 KH&RP S0 | RIBZ VAKHIXAIGRHIQS FARXQIY) \BQEDG/&RAIFDNRQ7RIF ' HIYDMH/DG+ HIIIQY)  $6&
Z KHQOFFRXQUIEY | RUGHIYDRYHLOWKP HVDQGKHEILQ) CRAYMY 7 KH&RP SI) P D X\ HGHIYDAYH/AR \XSSRIWAVRYHIDUAUQ) UM P DD HP HOWREMARYHY 7 KHSUP DY P DN
UMNWDARHERP SO LVH SRHG\R LYLQMIVADMUM Z KIFK Z HVHHN VR P MW DMWURKI K GHIYDYHWIQLRRQ/

7KH&RP SDQ - HQMYLQR GHIYDIYHI LGDGADOLOIKP HOWVR P DI HIQMMADMUM | CAAMMDXHNICEQN P DRI HP HOAXDADLH/DQG P DA HRMHUH SRKUY 7KHH
LQWIKP HQNVSUP DU LGFOGHIQMMNDM\Z CEV $ @CHIYDAYHI LEDGADOQWKP HIVDUHWHARIQ] HG DY GHUYDAYH DAV DVLUYDOHRUGHLYDAYH QCELOMY DVIIUYDOH D/ DESTAER

7KHERP S KDVHOMHGLQR DD, QMIDIRIC6Z DBVDQG' HIYDMH/S WRADNRY , GF $ JUHP HQWV \RIHAHUZ LW WHB FKHEXBIDQG & UHAVB XSSRYE QQH WHHRDQGDQ
WDQURARQAKHIKQEHUWH ,6' $ 0 DWW JUHP HQV RQ-XQH DQG2 RREHU ZIK' HOKHYONS * 1 HZ <RIN9ADGRKDQG8 6 %O0N 1 DARQDCS WRADIRD
UAGHRMHD \RIHNHMH? 6 $ &RXQMEDMEY  7KH,6' $ 0 DML JUHP HOAYDELOWMICDY P HOAEHE H-OWHERP SO DOG\WH, 6" $ &RXQALSDMAKDAIRYH.O/RYHWH
FRYQMIGHLYDAYHY LORZ KIFK WHERP SIQ HIMY/| RUKHZILQ) SXSRHY 7KH,6' $ 0 DWMUS JUHP HBURYLGHVI RU CP RY RKHAMQIY ARIDMICERANY) \MIP VDG GHUGY
SIRMMRV/IQWHHYHINR FHABEQVGHAL LHE GH DXOVDQG RAMP LODMRQHYHON LFOGQ) EDNXSH RUQRYHR R WHFRXQMSDW 7KH,6' $ 0 DIALE JUHP HOOR LGFOGY/
WP LCDNRQ U KIWAKDABHP IVIRHWWIP LCDNROR RAMBDEQ) WIQLRIRVE! WH,6' $ &RXQMSDMAVIQWHHHIARHERP SIQ | DANR P DQEQVK | LEHMADXHABYHY DGR \WH
SRP I IQWHHYHOARH,6' $ &RXQAMSDMHYDHGZ QUIGHSEHBZ D\SHAILHGP QP XP UDIY GYHD7KH&RP SDQ P LQP 1] HVFRXQMSDMY FUAWRMNE RID HIMIQ) LOR
DIUHP HQVZ [\ FRXQM SN \KDAMEHIHYHAR EHR JRRGWBEQ) DQGE! P RAVRUQY WHI LCDGADOWSELOW R \WRHFRXQMSCMY 7 KHARTDMIOMP VR \KH,6' $ 0 DU
$ JUHP HOMBURYLCHI RAKHELOMDOSRWG) R FRAIBMIOIQWHIRP R FDKRUS 6 JRYHCP HOAVHRXUMIVI RUDQ. RAMBOEQ) H SRKMXQGHMHWIQLRANRYY , QWHFDHR WH
SRP S \KH
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DIUHP HYBUIRYLGHI RAWHVHI I DNROR. SRUAG FRIDMICDAKHE RP ST TV PXAREDQVEMPAR D SHIHARG VUMY LOMMNDI DRUR WH,6' $ &RXQMSIMA/ 8 SROWHFBRH RV
R \KHWDQLRNRQ/RAMBQAQ) XQCHMH,6' $ 0 DAMIS JUHP HQVRIBZ LQ) DGHIDXOWKH, 6' $ 0 DM JUHP HOABURYLGHYI RUDMQIGIGHABD: P HAEHAT HHQ\KH ST HTXOOR \WH
FERH RG-SR HIWDOHR \WHWLP LCDMGWEQLRNRYY WHUI KR R I VANSFHYCEGY DOGSD CEGVZ WK KHVP HFRXQALSOY OGG RAKH U KWR QNXCDMFRTDMIO

, QMHNDM\Z CBVDHDI BHP HOMVR H FKDQIHIQMAMED, P HOVEDHGXSRQCRIRDCIP RXQIVOG KEMAWKHERP SOQ. R P DUNHAIMN DARADMG Z LW KD HVIQLOMBW
UDAW DG KD HYLQLQMBWADM YRTAIMY Dv/Z HODAKHFUHEWINN \KDAKHFRXQMSOW Z [ DOR SHIRP  7KH&RP SDQ GHWLI QDM DI QMAWIDM\Z CEVDVKHIILQ) LOXKP HOVIQ
DTXOM\ QY | DUYDOHKHGIHIFFRXQI) WHDMMRQKLS 7 KHIDUYDOHR WHLQMMNDM\Z [ LVIGFOGHEDVDARP SRHOWR * HIYDAYHDXHADWVOIUYDOH RU ' HIYDAYHQOCELOW DV
IDUYDOH ROWH&RP S0 V&RQRIEDAGEVBM HWWR $ WHVDQG/ [CEONY

7KH&RP SIQ HBRMG QRAR R \FAGH.LYDAYH DIV DQG QCELAMY DQG FDWK ARTIWM DCKHT Z I \KH\LP HARXQAMSDUY Z KHIHIVWKDYD®I DD H RIFA-DEGIP DAMIGHAG)
DIUHP HQV

5HHM1RM ) DUIDOHDGL RM  YRURZ LQIVIRUP RUHLQ RUP DARQRQGHIYDRYHLOXMKP HVDQGKHGILQ) TR

&DK DQGFDK HIXLYDBRA & DK DGFDK HIXLYDBQWIGFOGHFDK DQG\WKRWMP  KLIK® GIXGLQMKR HQN 7 KH&RP SDQ - GH LGHYFDVK HIXLYDBWV DV AVHRXUMEVAKDATLH
UDA0 FRYMHWEGIQRNRZ QLP RQVR FDK DGR GHIUP DMUMY \WDAHHLY QLI QI LFDOAIMIR. FKOQIHVIQYDDH 7 KHHVHRXUMIEY KDYHRUILGDCP DMIAMY/R WUHP RQKVRU
®W 7KH&RP SI) AGRKRBIQ FDK HIXYDBONVDVR 0 DK DG HHP B 7KHPDKGERIWDOH) ' & IQXFGXS\R  SHURZ GHIKIS FDMIRY SHU
LOXNANRQ

5 HYHXHU-FRIQMRD
6DBVDYESD GZQVR LOMKR HON 5 HIT) HGJI QY DG RV RQLOYHIT HIWDUHGHMP LGHERQWHVGHAL LF LGHOINFDIRQP HKRG

, QMHAMDGAMCHGLRP H |, QMAVWIRP H IGFOGQ) P RMY DIRQR SUHP 1XP DG AVRXQIKMCQ) WHH | HFRHLQMIAP HXRG 1V UHFR GH5ROWHCFFXOCEDY DQG
SHIRGAFII DAHIHS ! RUARTDABEQN , QMIWACGARP HDOR LGFOXGHVIQMWDLLHG URP FDK ROKDG 8 SROWHSUHED P HVWR DETQRUGHEAHRUMNY DO SUED P HYBHIDAWY DM
UFREGD/SOVR LOMIFNGFRP H 7KH&RP S KDY TRV D05 AHVEIQ SUH HUHGHINXWY LOYHAR HOVIQIWSRWRIR WDNRQEIQDSD P HONONGG 3,.  LOMMMRIAYICHEG
SIRMMRQ 3, LOMPKNDOG GYIGHIBY DUHDARXHE DQG UHAR EHG DVIGARP HDAKHFRQUERMOODMY | GHHP HE FRIBRANED] 7KH3, . LQMBWADQG G YLGHIB DUH DBGHG R \KHSUGA SOORU
\KOUHEDDIGRHY RO WH FOBLAB] DAR DA DG DUHIHIHIID GAHDAP DXUMY RUZ KHQUHEHP HGE! WHIMAXHU) ROMHWUHHP RQMVHIGHG0 DK DQG0 DK WH
GRP I BARIQIHE3,. IQMIWURP QMR HOVR DG UVASHRAYHD DOG3,. QYIGHB/IURP LOYHAR HQVR DG UASHRANYHD

" IYLGHIGLGRRP HRQSUH HUMHG VHRXUMAY LY AR BHG DV AYLGHG LGFRP HRQDQ DAFUOCEDAVAR WHH \WOAKDAKRK TP RXQNDUHGHHP H3 FRIBRME®

1 RQDFFUCAGRPH , QrHWY HWDUHSORHG RYGRQ CFRUXCOWIMY Z KHQ SUCASCORUQMAXNED P HWDHSDIWGHIR) @) VRUP RIHDQGZ KHQWHMHLY HDRIEGIGREN
\WDABUCH.SDORULQMANYZ LOEHFRAMG $ FRXHGFDK DOGXQ FLSAN HG3,.  LOMIMRUIAYLGHIG/DUHIHHID UYHYHGZ KHO DQLOMM HOAY SOFHERQGRQ CFROCOWENY
SUMRAD FOSMIT] HG3, . LQMIMARUGYIGHIB/ DUHQRABYHYHGE Z KHQ DOLOYHAR HOAY SOFHG RQGRQ CRRUCOXINY , QMIMRUIAYLAHIGSD P HVUHFHYHERQGRQ CFRXTD
LRI HOVP D EHUHFRIQ] HGDVLGRRP HRUDCSSTHGWR SUGH SO0G-BHIEQ) XSROP DIIHP HOVMGIP HOR \WHXAP DMFRIBRBELOY 1 RQ CFFOCOLQYHAR HOVDHUARLIG\R
CRRUCOXIIMY Z KHQ SDINBH SUKA.SDODQG LQMBMWAY SOG DQG LQP DRI HP HYVMGIP HQMIHANHD VR UP IQPXUHIN

) HHIGRRPH ) HHLGFRP HUSUAHIVGHI HGFRP SHOWDIRY TP HIEP HQVHHY UYRYHUI HAY/DOG RMHUP VAHIDGHRXV T HAVUHFH YHS DOG CUHWWSLADED QRO UHRXULGY LOCDMUA
" HD HARP SHODIRQLVIGARP HHILGHG URP FARXQIM.SDIMAY RQWEGH\KDAER CRAHMBZ WL QDVHADP BHUR BXMGHVED VO WMHWICHEM ) HHIGARP HP D DOR LGFOGHI H
IURP EUGIHEDDV 7KH&RP SI) PO 1URP WP HVRWP HHQMULOR EUGTHI QDGR FRP P WY HOV CQREQI DIRQWR SIRVIGHIQMIP 11D \R DFRXQAM SO XQISHP DCHWAHEW
FOQEHRBBIGHS 7 KRHFRP P W HOVD\KRWMP LQCDMHDQGP D H SWHXQXQEHE $ |HHIVUHFHYHGE, WHARP S0 | RUSIRYLAQ) \KFK FRP P LW HQIV BIKRMUGY | HVDQG
XS URQWVHHAY DHUHFRI QY] HG DYVLGRRP HZ KHQHDWHS XVKDED Z KH)SOLG DAKHFBMQ) R \WHLQMIR HWDOG DUHGRQ UH XQEE®!

, OMHMDQGRKMHIILCDGAQ) H SHOWZ |, QMIMNDIGE R LDAQY) |HAVDHUFRG-GRODQIFFUCCEDAYE. WHERP SI) 6HH1RM  YRURZIQIV | RUGHEY

2 LIDQY] DARCDCDQGRITHIQ) H SHOH?Z 2 WD) DARICH SHOAVLGFOGHFRWDGGH SHOAVIGRXUMHGLQFRQGHRANRDZ LW \KHI RUP DIRQDGGRUDQ] DIRQR WH&RP SIQ
2 D3] DARDOFRWWOHH SHOHG D/LGRXUHGLOWHERQRIEDMS
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BVBMP HQVR 2 SHDMRYY 2 11HIQ) H SHOH/FROIR | H/DOGH SHRFVIGRXUHGIQFRQGHRANRDZ W \WH&RP SO VARQIMRXVRITHIQ) & RAVDARADMSZ W WHR T HIQ) R \KH
&RP S VKDY CUH BB H5DVGH HIMGR | HIQ) FRAVDGGEP RMY HSRYHUD\E HYH P RN SHIRGIURP LRUHFHRQWHE RQRICDMS6\BAP HOVR 2 SHDIRY - HHUHG
RIHIQ) FRWDHIGFOGHGLOWHERQORIEDAMG6\IAP HOVR $ WHIVOQG/ [CEONYXQIMIP R H3

" HHIHGILQDGAQ) FRIV 7 KHGH HIHG LGDCAGQ) FRAVR WHERP ST FROIMAR FLSAB HEH SHOMYUHDMGVRWH R IQDMRQDQG P HIEQ) R \WH&RP SO) V
ERURZ LQIV 7KH&RP S TP RUY HARHHFRWIQR H SHOHRYHWHWEAG U HR \WHUHDAGERIRZ 1) 6HHL RN YRIRZIQIV | RUGHEIYY

,QFRP H\I[ K2 7KH&RP SIQ. KDVHBRMGWREHWHDAGDYDS , & IRUS 6 1HEHIOLGRRP H\Ef SXBRA/XQEHUBXERKEBMO R \WWHE&RCHDOGLQMIBARFRP SO Z W \KH
WXL HOMR X0\ DQGP DQRIQIWMEMYDY/D5 |, & DQQED $VD5,& WHERP S LVGRAKEMPARS 6 |HEHIOGRRP H\E ROWHSRMROR \§f CEGILGFRP HOQGJD.QVMP HY
AMMEXMGWR IWAKDHRTHY

7RARQMXHVR TXOM!\ DG EHVEMPARE WD HWDVDS ,& WHERP SI0 LVUHIXUHG\R P HANHVBIQLGFRP HOQG DAHAAYH W LFDNRQWAVLQ DEAURQ\R WP HD
AVMEXMY DABDAV R IWLQYHKY HWRP SIO \Bf CEGILGRRP H D/GHIQGHGE, WHEREH BLGFHS 6 |HHDOGRP HVY WIXOIRY/A!HIRP * $$3 GMMEXNRY/LQDFFR EFH
ZOKAE BIXOIRQ/P D GlHIIURP GHAQYHIR HAGFRP HOQG WD H3JOQVUHRIQ] H3 | RUILCDCADOFBRY SXBRHY

* LI HIHGAHYERE HHASF CEGILGRRP HDQGWHUAKOVR RSHIMRQY| RUILGDGADOU-SRMG) SXERAVP D EHSHP DGHARUWP SRUDY LQCDIMUH 3HIP DOHAG! VDA
UHFOWI LHGOP R FCBMICCAFRXQNVLQWWHFRQRICDA | LCDGADORBAP HOMR UH GRAKHUME FKDUIRM' L HHIAHVIQFDWMILEDARQP D DOR UAXOVURP WHWHDR HWWR \KRWMP
JOQVD/RE@Y (FRPHIRS 6 |HHDOGRP H\E] SXERH/

YRUS 6 |HEHDOGRP H\E] SXUSRHY AWIEXNRY/SOG\R\KDHKRTEHYR WHERP ST DHU-ERWEDVREQY LGFRP H BIMOR FCBMIDEQ WP FCBAMIOIOQ/RUD
FRP ECDIRQWHIR

TKHERP SX) Z IOEHVEMAMRD  QROGHSANEG HEHDOH AVAWY ROFHYBIQXQRMMEXAGLGRRP HXQBAWWHERP ST GUMEXM/ LODWP HD P DQHUDY/BIXULHGE

\WH&RGH DQLP RQADABDXHINDTORWHP R R IWUASHRWHQRA@Y (GFRP HHIGHG | RAWHFDBQEU HOUDQG R LWUASHRMHFDSABD) DQHACHRP HIRU
WHRH\ HUSHIRGHAQ) 2 AREHU  LOWHFDBOEL HU

&HIIQFRORICOMS\KEMGADUH/R \WH&RP SDQ CUHVKEMAARS 6 | HEHIDCDOG WIMLGRRP HVE HY 7 KVH\S] CEGTHMWY DHQRVRQRICDAGIRUS 6 |HIHIOGRRP H\
SXERH/DGP D JHHDMIGRP H\ (CELON/RUDAHNI URP SHIP DOHOADQG\WP SRIIY G HHFHYIQWHUHFRIQWROR WP VI RUNLGDCADOHERWY) OGS 6 |HEHIOGHRP H\
SUERH

7 KHIRIBZ LQ) \EEGI\XP P 0L} HARHVRECLGRRP HVY SURYIMRQ LGFRP HV H SHOHDQGGH HUHGLGRRP HVY SIRVIMRQ! ROWHWUHP RQMVHIGHS0 DK DG
0 DK

7KUHO RQMV( Q&G 7KUHO RQMV( Q&G
0 DK 0 DK
" HHWGLGRP H  EHHIWSIRVIMRD 2
SXUWHNCGFRP H\Yf  EHCHIWH SHOH 2
7REOGRP HW  EHH IWSIRVMRQ g

$VR 0 DK DG HHPBEU WHERPSDQ KOG DG UAGHRAMWHD R GHHUHG\E DAFVSUP DU® UHDIY \RGH HUHGE] H/DAEXSEGIVR FHMEO
QI HHFHERE HWHARP SAIMRQR LGFRP HIRUS 6 |HEHIOGRRP H\VEf SXUBRFVDVRP SIUG\R* $$3

YDHGROIWDDOMY \WH&RP SO KDVGHMP LGHS\WDAKHHZ HHQRXQRHIBOW, SRUMRQKDATR GRWP HAAKHP RIHONHD \WDQ QRAKUAKRTDVGHLGHGE $ FFRXQIY
G\IQIDB/&RAIDMRQ7RIF FRPH7O W/ 3$6&  ° \MIRIK' HHP BHU 7KH  \§ \ HUDQGIRZ DG U DQVAKEMPAR H [P LCDMRQE, WHS 6 |HEHID WM
DGO DAWRIMAY
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" IMUEXIRQZ ' IMMEXMRQAR WHERP SR VAKIUHKRTHY DHUHR G-GRQWHUHR GAMDAHE WHYRIG 7 KH&RP SR LQMIB/AR P ENHVK | LFLHQAP HY GMMEXNRQ/
R IWAKDUHRTHY VR HIEGIWHERP SDQ \R XN\ DQGP DQEMQIWMBMYD/DS , & 7KH&RP SO LOMIB/AR GMMEXMOSSUR P DMD DOR IWCHAQMHWY HOAGFRP HROD TXOUW®
EDMVDQG\XEWEQIDD DUR WS CEGILGFRP HRQDQOQQMOEDAY H FFBWKDAKRHERP SDQ P D UABIQFHWSQ GHAFDSMIDI QY| RUBHQYHAR HONY

( DLQQIVSHIBKDUR 7KH&RP SIQ VHDQQIVSHMOMH (36 P RQNKDYHEHHDFRP SXYMSEDHEROWWHZ HIKWWG DYHIIHQ®P EHUR 6KDUARAMEAQ) | RAKHSHIRG
YD ( 36 LVARP SAMGE. AYIAQ) CHAGRIDH GRUDH LQQDIHNVUAKGNY |URP RSHIIRY/E, WHZ HIKWMGDYHIVHQ®P BHUR 6KDUH/RAMBIEQ) GAUQ) \WHSHIRGR

FRP SXBIRD ' LOMMG( 36 LVARP SUAMGE. GYIAQ) GHACFUDH GRBDH LOGHADAHNVUAXKAY |URP RSHDMRY/E \WHZ HIKWMEDYHIIHQ® EHUR 6KOW/DAKP L) DISRMIND
BKOVKDGEHHRIWAXHG DG IWUHIDME GHAP SCRAR GHADXHNV CFFRXQAG | RU DG \KHDGAMNRDOBKILAYZ HHAOMYH ' LOMIG( 36 UH GRVKHSRMINICEOWRY XMQ) \KHDV LI
FROMIMG P HRG | RUFRQYHME®I GHEAZ KLEK FRXG RFFXULL DOSRMNIED GOMYHVHRXUMYZ HHH HIAVHG

) RHIQWHXUWA? 7 KHIFFRXQIY UFRG/R WHERP SIQ DHP DQEIGHSLQ8 6 GRADLY , QrHIRY HUAWHRXUMEY GHIRP LCDAGLOI R QPXUHAH/ DHWIQMAMG QRS 6
CRUOWEDHEROWHIDMR H AKDQIHR \IXAK PXUHIAHY/RQWHGDMR YDODARD 3XUFKDH/DQGAIBYR LOYHXR HYNHRXUMIY DOGLGFRP HDQGH SHOHIWP VGHRP LCODMGLQIRIHIQ
PUHFHDHWIQMAMIORS 6 CGRIYWEDHEROWHUDMR H FAKOQIHR \KFK PXAUHIAH/RQWHUASHRYHEM/R WHWIQLRIRYY 7 KH&RP S0 GRHVGRAMRDMWD/GRMROR \WH
UAXOVR RSHDIRQ/UAXAY [URP FKDQIHYLOI RIHIQH FKDQIHUDRVRQLOMT HONI URP \KHI OFMDIRQ/DUIMQY) | URP FKDQIHYIQP DINANBURHY/R VHRXUMEVKHTS 6XFK | ORNDIRD/
DHIGFOGHEZ WK 1 HAAKDQIHIQ XD HECESHADIRY GHSUHADIRY RQIRHIQPXUMA D06 1 HAMDY HEJIOQ/ GWHY RQIRMIQPUMA  LQWH&RP SIQ V&RQRIEDAS
6VBAP HONR 2 SHIDIRYY

, QMHUF HOVGHIRP LDMBLOQI RMIQPXUWHAHYP D EHGHIDIYHD DI HRAMGE: P RYHP HWWIQWHDMR H FKDQIHEHEHQWHS 6 GRIDUDGG\KAK | RULIQPXUMIALEY 7KLY
P RYHP HOWVEH RIGWHFRQMROR \WHERP SO0 DG FOQRABHSUHARMG

8\HR HXWP D2 7KHSUEDDNROR WHERP S0 VARQRICDMS | LCOGADOWEIAP HOVLQFRIRIP W Z W+ $ $ 3 BANXLUA/P DRI HP HAR P DNHHAIP DAY DQG DAXP SWRY/
\KDAZH HAARH USROG P RXQVR DWVHIVOQG (CE QMY DAHAMR WHERP S0 VARQRIEDMS | LQDGADONBM HIV DG WHUSSRUWG P RQVR UYHMY/DOGH SHOAVGUQ) \KH
BRI SHIRGY &KDQJHVIQWHHARGRP LE HURGP HM LQDGADCP DUNAN DOGRMHUP HMEYXVHGLQGHMP [QQ) \KHH P DAY/ FRXES FDXVHCRXDOUAXOV\R G HJIURP WH

HXP DM/XVHS DOGWHAL HHHYFRXGEHP DMIDD

1RM , QHAR HOWV
$VO DK WH&RP SDQ VIQMHXY HOVFROMMER \WHI RTBZ L)
, QYHUR HOA&RWDQG) DIU9 DOHE) 7\ SH

&RV ) DU9 DOH

) LWANDHD
6HRIGOD
6XERADM

( TXW DOGRKHJ

7RECQMHIT HOV
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, QVHAR HOA& RIDQG) DIU9DOHE\ |, QGXMAL

YOMGHNGHIFHY
6R\EDH

+ HOOWFOH

) IOGADCBHYIFHY  7HKGREBI\
&RQKP HUBHYIFH
CMUBARD  / RIMRY

, QrEMR HY XQG

3CANDILQY)

(IR

&RQKP HUBLRGEW
YOMGHN3REEN

YRRG  UHYHIIH
6SHADOV&KHP LFDY 0 DMLY

7RECQMIE HOV

$W HHP B WH&RP SDQ VIQMHXY HOVFROIMMER \WHI RTBZ L
, QYHAR HOALRWDQG) DIU9 DOHE 7\ SH

) LWANDHD
6HRLGOD
6XERBDM

( TXW DIGRMHU
7RBCLQMNT HW

, QMR HOA& RWDQG) DIU9DOHE\ |, QGXMAL

YOMGHNEHYFH/
6REDH

+ HOOKFDH

) ICDADBHYIA  7HKGRER\
&RQKP HUBHYIEHY
CMUBARY  / RIMRY

, QMEMR HY XQG

( GFDIRY

ALY

&RQKXP HUBLRGEN

WMV 3REEN

YRRG  UHYHIIH
6SHADOV &KHP LY 0 DMIDY

7REDQHIT HW

&RV

) DIU9 DOH

&RV

) DIU9 DOH

&RV

) DU9 DOH

* XUQD WHI LXATXDUMUR WHERP S0 STRHGIWI LIMIHOWP GUO/OUGCHD HEALY WP GOYVIQ' &$ , QrHAN HW RBIQ) // &

$VR 0 DK WHERP S VSRIMRY/IQ' &$ KIG\REOXQGHDGHGIGRRP HR

| RARH\KUHHP RQMVHIEHG0 DUK

' &% RQQRQCHRUXCONIMY
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" XUQY \KHI RXUK TXOWWUR WHERP SQ SORHGIWIQHMY HQAQSUIH HIFG\KDWVIQS &, 3DHN, G $1IIREEBI&DH RQQRQ CFFUCOMIMY ' XUQ) \WHI LW
TXOWLR WHERP SDQ SOFHGIWI LIEHWLP SRIMRQYLOS | RUECEGIS.DUHRQ QRO CFRUCOWIMY $ VR 0 DUK WHERP SDQ VSRIMRYVLQS || RETEBI& DHKDG\RED
XQGHOHGIGFRP HR I ROHWWUHHP RQMVHIGHG0 DK

) RUDAVRXWRQR WH&RP S VXQXQE-GHRRP P W HOV FH1 RM  &RP P WY HQVDQG&RQMIHHABR/

, QKR HOVB W) DRRLZ ) LWMDQGVHARQG CHRGHEAKDARHERP S0 LQYHAVIQLY D RAVQNHD UDAGEHBZ. LOYHWE HQMUDGHRUP D EHXQUDMG ' HEWQMHXNE HQVUDMG
EHBZ LQMHIR HQWUDGHOHR AQUH HIHG\R D/ GYHIHGEIY KUK\ IHE RU MQN G-EWQYHIR HOV OGP D EHFRQIGHIG KUK UM FRP SDUHGWR GHEWQYHIE HOVWDATLH
UDMGLOYHAR HOAUEH 7 KHHGHBNQMHR HWDUHFRQUGHIHG\SHXOMYHEHDAHR WHFBHEWIMIR \WHIMKHY 6XFK IKHY DHFRQUGHHGP RIHONHD WOQLQMXR HYA UDEH
DKHYAR GH DXAORQWHUSD P HOVR LQMMIDE SUGR.SDO DG VKK UM R GH DXOVRX T BHEFHWHCHADAHVDQGLGRRP HAMUEXIRVR WHERP SI) |, QDEAMRY \RP HR WH
&RP I VA-EWQYHAR HOVZ LACRAXD [P RUY HGXUQ) WHUM HP H Z KLFK FRXTS UAXOVQ D EWRUDVKEWBQNICEP RXQAR XQB0G SUCA.SDODQGLQMBMGHXSRQP DMUMY ) LWV
DGVHRIGOHYGEW D CORGRH\LI QL LEDOAP DNNYODHEH RIHDGH DXOWFXY ) XUWHIP RUH DOCRYHWDAQ) P ONP D QR IMVRUWHHI LUINDQG\HRGQHGEW
LQMHXR HQNV 7 KIVIQITXGWP D P DNHIWP RHGL EEXOWR YDOHWHGEW

6XERACDME G-EWYIJHHDIM \KEMRMR P LOUUMNY DAKRHDARADMS Z W LIMDQGVHRQG CH) GH-EWH AF-BARDAKAK G-EWMV\XER BCDM3LQSD P WG RUGZ HIQ@HD
SURIMW 6 XER G DM G-ENY\XEWRAR WHDEAMNRDOUMN WDARHFDK | GZ. R WHERURZ HUDQG\WHSURSHWW HRXUQ) WHG-EWL D P D EHLQU | IAHQAR P HAAFKH®GSD P HONV
DMUILYLQY H | HAMR WHVHILRUVHRXUAS DOG XQUHRXUHS REQI DIRQVR WHERURZ HJ

7KHERP S0 LQYHAVDWIQU LFDQABRMROR LW SRWNRIR IQXQWFKHEDQY Z KLIFK FRP ELGHERW \HIRUDQG KER BCDMS GHEAJ HHIED LQDI LIACHYSRIMRD 6XFK BTV
KDYHUMNMP LR \RH UMY DARADMG Z W VHRXUHG GHENIQG\KER B (DMG G-EWFFR Q) \R\WHFRP EQDIROR GURFKOLIRMIMIAVR \WHXQWIFKHEOD 8 QUDRKHEDO/WSLFDD
DIBZ DERURZ HARP DNHDOP S\KP SO P HOWR \WHSUCASDCDARHHIGR WHETOWP |, | \WHERUIRZ HAVXTEGWRSD WHOP S\KP - RUUH LCDGFH\KHEP RXQWRZ H3DAP DMUW Z H
P D GVHWHYDOHR RXULQYHAR ! HZ LOEH\EMAAR KHIKMIHG UM VP LONRWHUMYR \XERBCDME RMHFRIG CHY GO/ GAAUEHE CERYHWRWWHH \WMVZ HIQYHANOWH @WY
RAVWDGFKHR DXQUWIFKHEOD

7KHERP ) P D AUA® LOMWQWHHIXUW R SUYDMARP SIQHYRU LQVRP HFDAY HIXW LQYHWR HONVFRXGS EHP DEHIQFRIGHANRQZ 1\ DGHEWRYHXR HOM TXW
LY HQVP D RUP D RVORXDMLQYDOH WX LQUARIQ] HE WD HJO.Q/RUBWH/XSRQAVSRNRY
1(: &5(' 6HIRY ROQ3WRIUP // &

1(: &5(' 6HIRJ RQ3WIWP , / / & 6/3, ZDVIRPHEDVD' HIY DHIP MGAEMN FRP SO DIGARP P HAHGRSHDIRY/RY- X0 6/ 3, VIKRMIHGDVD
SUYDMNVRQAYHMHLOMI HOVXQGEHE HOWHERP SI) DUG6N . QIKWQRRPH,9 // & 36N, QIKWO  DUGRSHIDM/XQ@EHUDP WWGATEOY FRP SO0 DIBHP HIMKH 6/ 3,
$IBHP HQV  7KHSXSRHR \WHRQAMHIMHMR IQHNSUP DO IQVHIRMAXHGGO/MKHGE. SRWRIR ARP SIQH/Z MMOWHERP ST VARHIGBAMY YHWDY 7KHH

LQHXR HQVDUHWSLFDED EURIED W QAFDMG | LINIHQ GO0V $ @LOMIT HIBHMRQYP XWEHXQP RAO C5SRHGE, WHERDGR P OIHYR 6/ 3, Z KIFK KD/HTXOD
UBUAHBNRQI URP \WH&RP SDQ DOG6N. . QIKWO 7 KHLQMMY HVSHIRGP D EHH WOGEHG RUXS \R RGH\ HIUSXOXOQAR FHVBIQWIP VR \WH6/ 3, $ JUHP HQVY

6/ 3, LVFOBAB) H5Z W HINXWY FRQMEXMRQVZ KIFK DHFDEBGI R WP HP EHY RODSUR UDIBEDLY EDHEROWHUHTXWY FRP P M HOV DABQUERNRQ/DHARP SBIRG $ Q
GHAMROR 6/ 3, \R FOIIERZ QRQOFOSANCARP P LW HQMUTXA/DSSIRICE) \WHERDGR P OQIHYR 6/ 3, $VR 0 DFK DG HHPEU \WH&RP SD) DQG
6N, QIKWO FRP P WG DG UASHRIWHD R HTIXW\RG/ 3, $VR 0 DUK WH&RP SIQ OUG6N. . QUKW FROMEXMG DG UASHRHD
R HIXW\R6E/ 3, $VR ' HHPEHU WH&RP SIQ DQG6N . QUKW FRQUEXMG s3] UASHARMHD R HIXW\RSG/ 3,

7 KH&RP SDQ VIQYHWY HOA6/ 3, VAVFRVHGRQWH&RP SDQ V& RQRICDME6 RKHXEBIR |, QriHi HQVDYR 0 DK DG P BRU

2Q-XD 6/ 3, HOMIGLQR IWUHYRYLQ) FUHEWIAON Z WWYONR $PHIFD 1 $ 7KHP DXUMWY GDMR 6/ 3, VUHYROLQ) FHEWIHON IV-XO 2 QDGO
X0 WURKIK \KHDYDLOELAOW SHIRG DVGH IGHGLOWH AW WHP HQW \WHFBHEWERA@Y B-OWIQMMMDADIDMR 6HXUHG2 YHOUKW IGDGAQ) DM 62) 5 SOV $V
R 0 DK DG HHPEHU 6/ 3, VUYRLQ) FAHEAWIHA@OYKDVDP [f P XP ERURZ 1Y FOECAWR s3] UASHARHD $VR 0 DK s8]
" HHP B 6/ 3, KOG\RBOLQMHR HQVZ [\ DQDJJ W DMI IUYDOHR LSS LP DMD DG UASHRIHD DOGG-RNRANBEQ) XQGHIWFHAWDA.OWY R
DG UASHRIHD $VR 0 DK DG HHPEHU @RHR 6/ 3, VIO HIVZ HHRQGQRQ CFROCONIM/
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$QAWRIDD D/R 0 DFK DG HAHP B 6/ 3, KBIGXQXQ@-GHP P W HQVIQWHIRP R GHD HGGAIY VR DG
YHBRZ WVDVXP POV R 6/ 3, VSRWRIR DRQY Z W DO R \WHLQAIGDOQHIN HQVIQ6/ 3, VSRWRIRDVR 0 DK DG HHPERU
, QVHWR HOAT\ SH 0 DK
) WAL HOV
- HIKWG DYH D HLQMAINDM RQI LATHLOYHXR HOWV
1 XP BHUR SRWRIRARP SDQHVIQ6/ 3,
/ DJBWERWRIR FRP SO LQYHWR HQWV
7RICR [ LYHOWHXERWRIR FRP SO0 LOYHAR HOV
5 HORVSUHSDIP RQARUSDUYDDHR  LOYHIN HOWV
&RP SX\WG DV \KH DLQLQMHNDMLQH | HRNRQOFRXQ) LOYHAR HOVAYIGHGE WHVRBIOSUKCH.SDOP RXQMR LOYHAR HOV
7 KHIRBZ LQ) \BEGILYDOXY R WHLQAIGOOQHIR HQVIQ6/ 3, VSRWRIRDVR 0 OFK
3UGHSD P RXQW ) U
3RUARIR&RP SDQ DQG7\ SHR , QYHIR HOW , QAW 5HHHFH 6SUHG , QMG DM 0 DMUW' DM RU3DU9DOH &RWW 900H
) XQGHG, QMHIR HOV ) LUIHD
$FFHDD/ X ) LGFR6 DUO VMRV GHIAH/ 62)5 4
$P6SHF3V / & (G 62)5 4
SWKURQ/ / & YOMGHWEHYFH 62)5 0
* RS, + HOGNFDH 62)5 0
9%&3( (P H+RAQV ,F ' IMNBAMRY  / RIMINY 62)5 0
%&3( (P SWH+RBQV ,F ! IMUBAMRY  / RIMIPY 62)5 0
YHIQ3ANDILQY / | & 3D 62)5 4
%)0 &$ 9 H,GF YOMCHNEHIAH/ 62)5 0
&OBMRCHYRWRZ HU, F YOMHWEHFHY 62)5 4
) LODCADOSHYAH/
&KUY \VCRUAGR6 DUO THKERBI\ 62)5 4
) [QDORDOBHYFH/
&IQ&RRSHIP DQ$ GIMRY/ / & THKERBI\ 62)5 4
&BORYDS 6 +RAQV/ / & YU IRGFW 62)5 4
&BXGHD ,F 6R\EOH 62)5 0
&OGAEDBIS FDAMRY+ RBQIV ,F 3D 62)5 0
) \QDORDOBHYFH/
&RQH QNS GNRY / / & THRQRBO\ 62)5 4
SRHFW DH/ / & 6R\EDOH 62)5 4
&RH RIF ,F IND) LLW8 P HIFDQ&RSRDIRQ 7KH  %0MGHNVEHYAH 62)5 0
) LODCADOSHMAH/
&WRW) LDADRRS 7THKGRBI\ 62)5 0
' HIBUT7 WH) LQDGADD/ / & U IMNEMRY  / RIMIEY 62)5 0
' HDR 6R\EOH 62)5 4
' * QMUY HQVQMP HADM+ RBIQIV ,GF YOMGHWEHFH 62)5 0
) LODCADOBHMAH/
' DVR3DHW G THKERBI\ 62)5 4
6SHADOV &KHP LFDY
' WARHY 3XUADHIERERDIRY 0 DAIDY 62)5 4
($%* GED,F ( AR 62)5 4
( DOIBOHYMERS YOMGHWEHFH 62)5 4
) LODCADOBHMAH/
(MGHSB GRY * RXS/ / & THRQRB\ 62)5 0
) LDCADOBHYAHY/
) LDWD8 6 ,GF THRKQRBO\ 62)5 4
) WS GDQEIH+ RBQIV / / & YBMGHVEHFH/ 62)5 4
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3UGFSDOCS P RXQW )ou
3RUARIR&RP SDQ DQG7\ SHR , QrHWR HW , QG 5 HHHFH 6SUHG , QMHIG DM 0 DMUW' DM RU30U9 DOH &RW 900H
* IRQEZRW/ | & YBAGHVEHYLEH 62)5 4
+HIMBQG' HQED!/ / & + HOOKFDH 62)5 0
) LDGADOSHYFH/
+% ) IQGFH / IPLNG THKRR\ 62)5 0
+RAIKIRQO 111 O+ DFRXAVERP ST ( IR 62)5 0
+33+5% URIRZH/ / & &RQKP HIBHYLFH/ 62)5 4
L@ R* WS/ P WG + HOSNFDLH 62)5 4
6ROHG ,GF ,QRP DIRQEHYIFH/ 62)5 0
-RH/ K/ DUHY, QKUIGFRHO DEIHP HVGE YAGHVBHYLEH 62)5 4
“XBMEDIHN * URKS UGV IRGEV 62)5 4
“XMMEOIHN * URS ( GEDIRY 62)5 4
. DHD,@&E 6REOH 62)5 0
) ICDGROCBHYFHY
. HAD$ GVRUSHYIFH/+ RBQIVS ,GF THKERR\ 62)5 0
LR F ( AR 62)5 4
/ 686 +RAQV ,F + HOSKFOLH 62)5 4
6SHADIV &KHP LFDY
/75 ,QMP HADM+ RBQIV ,GF 0 62)5 0
0 DAHDAGR/ / & 0 DFHDAGR* PE+ 6R\ZDH 62)5 0
0 DAV7ILH( [ SHWBHYFH/7TRSR &RS 5HEO 62)5 0
0(' 30UQER/3 + HOSNFDLA 62)5 0
0 IFKDHO/ONHU, QMEDIRD/ / & YBAGHVBHYLEH 62)5 4
0 LFKCHIADNHU, QMIDIRID/ / & YBMGHNEHYLEH/ 62)5 4
) LODEADOBHYAY
1 HRQO DEBI3XUKDH, GF THKRR\ 62)5 0
) ICGROCBHYFHY
1H XV H / & THKERR\ 62)5 0
1 IHHQ&RQKP HJ, F YBAGHVEHYLEH 62)5 0
2 IN( DS FXUHR SRQKP HIBHYLFH/ 62)5 0
2ROQH 86 , &RS 6R\ZDH 62)5 0
) LDCADOSHYRH/
2 IBVBUYDA+ REQIV, / \G THKRB\ 62)5 6
) IGDGROCBHYFHY
2 URQS GMRUGROMRY ,GF THKGR®B\ 62)5 4
) LDCADOSHYFH/
2 URQO IGR/ \@ THKCR®B\ 62)5 4
) LDCADOBHYFH/
2\OF + RBQV @ THKCRE\ 62)5 4
6SHADIV &KHP LAY
2\P RH8 \MMHEHYIFH ,GF 0 DMIDY 62)5 0
29* YBMQWEHNEH/ / / & YOMGHVEHIEH/ 62)5 0
6SHADIV &KHP LD
SHAY 1 HKHDID/ UGRY%9 0 DAUDY 62)5 4
3IRHLUE FDOMRER / / & YMGHNEHYLFH/ 62)5 4
3O 30N, 6R\ZDH 62)5 4
3URVIVS (KD, QMP HADM+ RTIQ) ,GF 6R\ZDH 62)5 4
) LDCADOSHYFH/
3XKSD 86$ @ THKCRB\ 62)5 4
5HBODH , @ 6R\ZDH 62)5 4
5HBOH , @ 6R\ZDH 62)5 4
5 HIDMW , QMP HADM+ RTUER/ / & 6RO 62)5 0
50K +RBQIV ,GF 6R\ZDH 62)5 4
5[%+RAQV ,F + HOSNFOLH 62)5 0
6DDV2 A ,F 0 DCAMIQ) 62)5 0
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3UGHSDGS P RXQW )you
3RUARIR&RP SDQ DQG7\ SHR , QrHWR HW , QG 5 HHHFH 6SUHG , QMHIB DM 0 DMUW' DM RU30U9 DOH &RW 90OH
SHUAUD/S GIMRY/ / & YMCHNEHNE 62)5 4
SHXUHS FDOMURY , GF 3ADIQY 62)5 4
SRIBRUH) LIIAQ) / / & 6RZDH 62)5 4
6RYRV&RP SIOGRH / / & IND7C{ZDMH / / & 6R\ZDOH 62)5 0
6SUQ ( GFDIRY* RS ,F ( AR 62)5 4
67$76 ,QMP HADM+ RBQIV / / & YOMCGHNEHNEH 62)5 4
6\RLIE®! , F 6RO 62)5 0
6XP P V8 FDXAOMRQ, F YOMGHNEHNFH 62)5 0
7HP EOH) IGFR6$5/ 6RO 62)5 4
) LDCADOSHYFH/
7HWD  : HIMEROWRY ¢ THKCR®\ 62)5 4
7KHP RAVBXUDH,, G YOAGHNGHIFH/ 62)5 4
7UFREBDQ+RAQV ,F 3ANDIIQ) 62)5 0
8. * @& 6RO 62)5 4
86 ) HWDW ( QMBI / / & + HOSNFOLH 62)5 4
9100 HAFDOF RTQIV ,F + HOSNFCLH 62)5 0
967* ,QMP HADM+ RAQV ,F YBAGHNVGHIEH/ 62)5 4
97 7TRER & YOMCHNEHNFHY 62)5 0
) LODCADOBHYIR
LSBT /& THKR®\ 62)5 4
=HIV&RX0 DEIHP HUWAX HU, GF + HOSNFCLH 62)5 0
=HE FIXMURQERS + HOSNFDLH 62)5 4
7RED XQG-G, QYHWR HOV
8 QXQAG, QHIR HOV ) LUWAEHD
) ICOGRDOSHYFH/
&IMQERRSHP DQ$ GIMRY/ / & THKR®\ 62)5 4 2 2
SHUARUD/S GIMRY/ / & OMCHNEHNEY 62)5 4 2 2
86 ) HWDW ( QMBI / / & + HOSNFDLH 62)5 4 2 2 2 2
) IGOGRCBHYFHY
SRKQH QANS GMRY / / & THKERR\ 62)5 4 2 2 2
60DV2 PAQ ,F 0 DI CRMUQ) 62)5 0 2 2 2
7RECS QXQGHG, QHWR HOV
7REQ QR HOW

$ @OMHINYSD CEBILQFDK XQBWRKHE WHIQAFDMS $ @R \WH YOUDER UDMG-EWQYHKR HQVEHDULQMHDAD UDAM\KDAP D EHGHMP LCHSE UH HHFHWR WHE HRXUHG2 YHQUKW LICDAQI 5DM 62) 5 ) RUHIK
LOQYHXR HQMKH PXUHNQMIRINDM SURYGHG UH GRVWHUDMIQH I HAADVR 0 DK

5 HBUAHQWV\KHI DLUYDOHIQIFFRUEDGRHZ WS FFRXQIY 6\BEDLG/ & RAIIFDIRQ7RSIF

\KHLQHXY HOVKHGR 6/ 3,

) DU9DOHO HOKMIP HUDQEG' WFRKIY  $6&

QM HQWKHBE 1(: &5(' 6HIRY RIQ3URIUP +RWQIV, / / & 6/ 3, +RBQV

7KH&RP SIQ VEROGR GUARY G/ QR/GHAKMP LCH\WHI DUYDDHR
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7KHIRWBZ Q) \BEGILY DO R \WHLQAVIGDAQYHIR HQVIQ6/ 3, VSRWRIRDVR ' HHP BHJ

3RUARIR&RP SDQ DQG7\ SHR , QN HW | QG 5 HHHFH
) XQGHS, QMHIR HV ) LUIMIHD
$FRHOD/ X ) LGFR6 DUO YBAGHVEHYLEH/ 62)5 4
$P6SH 30N / & (GHI\ 62)5 4
SWURY/ / & YBAGHVEHYLEH 62)5 0
%&3( (P SUH+RBQV | MMEANRD [ RIMIBY  62)5 0
YHIQITADIQ) / / & 3N 62)5 0
%)0 &$ %X HJ,GF YBAGHVEHYLEH 62)5 0
YR HBDHRRP S, GF 6R\ZDH 62)5 4
WG 3/ 86 +REBQV/ / & CMMEARD [ RIMIBY  62)5 4
&DBWRGHYRURZ HJ, GF 6R\ZDH 62)5 4
&KY\RPAGR6E DUD ,QRP DIRQEHYFH/ 62)5 4
&INMQ&RRSHP DQ$ GIMRY/ / & YBAGHVEHYLEH 62)5 4
&BIRYDS 6 + RAQV/ / & UGNV 3URGENV 62)5 4
&BGHD ,F 6RZDH 62)5 0
&OCEBIS FHXAMRY+ REQIV G 3ANDIIQ) 62)5 0
) LDCADOSHYFH/
SRQH QNS GIRY / / & THKRB\ 62)5 4
SRQFAN DH/ [ & 6R\ZDH 62)5 4
' HOBL7LLH) LQDGADO! / & | MMEARD [ RIMIBY  62)5 0
QMR HQVQMP HADM+ RBQIV |, GF YBAGHVBHYLEH/ 62)5 0
' WR3DHQN,GF 6R\ZDH 62)5 4
6SHADIV &KHP LD
' WARYHY 3XUKDHIRERDIRQ 0 DMIDY 62)5 4
($%* GED,F ( GEDIRY 62)5 0
( DGI3DHMERS YBAGHNEHYLFH/ 62)5 4
) LODADOBHYAY
) LDMD8 6%, GF THKRR\ 62)5 4
) LN GYDQMIH+ RBQIV / / & YBAGHVEHYLEH 62)5 0
) RIHQNVQMP HIDM,9 / / & 0 D4 CAMUQ) 62)5 0
) RXQEDIREID GFDIRY* RXS |, GF ( GEDIRY 62)5 4
* IRQZRW/ | & YBAGHVEHYLEH/ 62)5 0
+HIMBQG' HQBD!/ / & + HOOKFDH 62)5 0
+RAKIFQO 11 @+ DFRAVERP ST ( GEDIRY 62)5 0
+33+5% URIRZHI/ / & &RQKP HIBHYIFH/ 62)5 4
Q@ R* WRXS/ LP WG + HOOKFDH 62)5 4
) ICOGROCBHYFHY
-RH/ K/ DUHY, QXIFFHO DIHP HQNVGE THKER®\ 62)5 4
. DHD,@& 6R\ZDH 62)5 0
) LDCADOBHYIRH/
. HADS GIVRUBHYIFH/+ RIBQIVS ,GF THKER®\ 62)5 0
L@@ F 6R\ZDH 62)5 4
/ 686 +ROIQV , G + HOOKFDH 62)5 4
6SHADIV &KHP LAY
175 ,QMP HADM+ RBQV ,GF 0 DMIDY 62)5 0
0 DAV7ILH( [ SBWBHYFH/7TRSR &RS 5HEO 62)5 0
0(' 30BQRR/3 + HOOKFDH 62)5 0
) IGDGROCBHYFHY
1H XV HU / & THKR®\ 62)5 0
1 IHHQERQXP HJ, F YBALGHVEHYLFH/ 62)5 0
2ROQH 86 , &RS 0 HID 62)5 0
) LDCADOSHYFH/
2 BVBUYDA+ REQIV, / \& THKRB\ 62)5 6
) IGOGROCBHYFHY
2 URQ$ GMRUGROMRY ,GF THKR®B\ 62)5 4
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3RUNRIR&RP SDQ DQG7\ SHR , QMHWR HQV

2URQO IGR/ &

2\OF +RBQV ,GF

2\P RH8 WDWW/6HNAY ,(F
29* MHAWEHYAV /] &

3HIY 1 HKHOIDY UGRY%9
3IRGHE FIXAVMRER / / &

3O 30HW,GF

3URMAVS GKD, QMP HADM+RBQ) G
3XKSD 86$ @

5HIBODH , @

5P +REQV G
5[%+RAQV ,F

SHUARLID/S GIMRY/ / &

SHXUHS FIXOMURY , R

SRIBRAFH) LIOAQ) / / &
6RYRV&RP SIDGFH / / & IND7LIZDM /| &
6SUQ) ( GFDIRY* RS, (F

67$76 ,QMP HADM+ RTBQIV / / &
6\RLIED! , F

7HP EOH) IGFR6$5/

7KHP RUVBXFKDH,, G

758 &RP SDQHV/ | &
7UFREBDQ+RAQV ,F

86 ) HWDW ( QMBI / / &

910Q/0 HAFDOH RTQIV ,F

967* ,QMP HADM+ROIQV ,GF

97 TRER &

LSBT /&

=HIV/&RW0 DIIHP HYW& HJ, G
=HE FIXMURQERS

7REQ XQGHG, QHWR HQV

8 AXQEG, QHIR HW ) LDIWIHD
SINQERRSHP DQ$ GIMRY/ / &

SRKQH QANS GRY / / &
SHUARUD/S GIMRY/ / &

86 ) HWDW ( QMBI / / &
7RECS QXQGHG, QHAR HOV
7REQ QYHAR HOV

5HHHFH

62)5 4
62)5 6

62)5 0
62)5 0

62)5 4
62)5 4
62)5 4
62)5 4
62)5 6
62)5 4
62)5 4
62)5 0
62)5 4
62)5 4
62)5 0
62)5 0
62)5 4
62)5 4
62)5 0
62)5 4
62)5 4
62)5 0
62)5 0
62)5 0
62)5 0
62)5 4
62)5 0
62)5 4
62)5 0
62)5 4

62)5 4

62)5 4
62)5 4
62)5 0

3UCHSDCH P RXQW
6SUHG , QMHNS DM 0 DXUW' DM RU3DU9DOH &RW 9DOH

) OU

$ @OMHNYSD CEBILQFDK XQBWRKHZ MHIQAFDMG $ @R \KH YDULCE® DM G-ENQYHIY HOVEB-DUQMHDADIDMWDP D EHGAMP IGHGE U HHIFH\R\WHE HRXUHG2 YHQUIKVY LDCRQ) 5DM 62) 5 ) RUHIK

LQHE HQMMH PXU-QAQMBWADM SURYIGHG UH GRVKHUDMIQH I HAD/R ' HAHP EHU
5 HELAHQIVAKHI DUYCOHIQIFFR EGFHZ WS FARXQIGY 6\BQEIG/&RAIIFDIRQ7RIIF

WHIQMXE HVKHTE 6/ 3,

) DLWUIDOHO HOWUHP HQNDQG' WFRKUHY - $6&

QM HQWKHBE 1(: &5(' 6HIRY ROQ3RIUP +RWQIV, / / & 6/ 3, +REQV

7KH&RP S VEROGR GUHARY G QRGHAKMP LCH\KHI QUYDDHR



7IEBIR &

YHBZ LVAHIMQ\XP P D] H5I L(DOADAQRP DIRQIRUG/ 3, D/R 0 DK

6HOHFWHG %DODQFH 6KHHW ,QIRUPDWLRQ 0DBK

$WHV

, QMHAR HQVDVOIUYDOH FRWAR DG
&DK DQGFDK HTXYDBON

5 HHYCEGH RP XQHMBGVHXUMANARTS

, QMHMNDOG AYIGHIG B RHYCE®!

2 \MHDXHV

7RECDAHV

/ DO

YRURZ LQIV

" HHWHGILDAQ) FRW GIAR CFR® XOMECP RWY DIROR
30 CEGH RUXQHMBGVHRXUMEY SXUFKDHS
&ROMBANRQUHFHYHSLODGYDH

, QMIWBD, CEBH

" IMMEXWRQSD, CEG!

2 WHUICELOMWY

7RECICELOMNY

0 HP BHY AZB\ID
7REDITHONY DQGP HP EHY FDBMEID

'"HFHPEHU

0BG

6HOHFWHG 6WDWHPHQW RI 2SHUDWLRQV ,QIRUPDWLRQ

7KUHHO RQMV( QGHG
0 DUK

 QMWNGRP H
2 \WHUGFRP H
7RBCLQMNT HVGFRP H

, QMANDQGRIHJI LQDAHQ) H SHOHV
2 WHH SHOHY

7RECH SHOHY/

1 HNQYHAR HONCFRP H

1 HABDT] HEIDQY RWHY ROLOYHAR HOV

1 HVADQIHLOXQUDT] HEDSSUHADARY G-BUHADINRD R LR HOV

1 WWCRBDH G-RUDH QP HP BHY ACB\ID

) ROKHWUHP ROMVHIGHG0 DK
0 DK O HHPEU D5SUR P DMD

GAMRQP INQ

WH&RP S) HDGHSOSSUR LP DAD
see)

7KH&RP SDQ KDVGAMP LGHSWD// 3 , LVDQLOYHXR HWRP SO XQGH 68
IWLQMHAE HMWOQDARP S0 RKHMDQDZ KR RZ GHELOMNY HUWRP SDQ WEMADY ) XWHP RUH $ 68

R QYIGHEGIGRP HIHDMG\RG/ 3, Z KIFK VIFOG-GIQAVGHGLRP H $ VR
R QYIGHEGIGRP HHDMERG/ 3, Z DVIGFOGHGIQIQMINMDG AYLGHIG WHH.YCE®

KRZ HYHU LQDAFRUEDFHZ W \KFK IXLADGRHWHERP S Z LA HHIDD CRAARQRICDM
FREFOGHAKDAQDNRQMHIMHZ KHIHERK P HP EHYKDYHHTXDD
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DARRIMY WA QRADSSURSUDM I RURCH P HP EHMR FRQURDGEDM WH NRLQAYHMUHM FHCHWHUKDY FRQAIRO$ FFRAQIO \WH&RP SR GRHVQRWRQRICDM6/ 3,

8 CFRORIEDM6LI QU LFDQVG XEMADUH/

,QIFREDFHZ IS HIXOMRO6 ; 5XB1 72 \WH&RP SO HYDDDM/IWXGFRQRICDMS FROURTBEG SRNRIR FRP SDQHAR GHMP [CHLL D) TXOM\ D2 \LIQILEDQV
EMGOUH/ 7 KLY GHMIP LODNRQLYP DEHEDHG XSRQDQDIOMY SHIRP HEXQEHUS XB! E  $VRO DK WH&RP SDQ AGQRAKDYHDQ SRWNRIRFRP SDQHAKDN
ZHHGHP HB\WREHD WQIIFQAVEMANY DVGHIGGRE 5XB 2

1RM ) DIWJ9DOH

SXWOQWRSX®!I D XQHMH  $ PADP DMADRBNRQLY/UDAO® DOOEGIRISKERAVR 6HARYD D RWH  $ PAZ LK UASHRAR DVHRXUNWY RID Z KHOWDW
TXREMRQLYDTXRMS SUFH XGRS LQCRIYHP DUNAVI RUGHNDOLQYHAY HWWDAHI XQGFOQDFAHWDAKHP HDAXUHP HOAEDM SURVLGHGWDAD TXREBIR)Z LOGREHUDA®
DYDMEGIL WY CRAHICE®! ) DUYDOHLWHIP RXQAKDAZ RXTS EHUHFH YHE\R VHIDQ DAHARUSOIGR WU HUD QCELAW LQDQR EH® \WDQLRANREHE HHOP DUN-/SDNA SDON DARH
P HDXUHP HVWEDM $ FFRXQIY 6\IQEGVE&RAIIFDIRQ7RSF ) DUODOHO HOWUP HOVDQG WFRKH $ 6& HEEQKHYDI QUYDOHKLH DA WDABURIMY HY/DOGUDQNY
WHICEXW\R YDODMRQWKQTXHXVHELQP HDAXUQ) LQYHR HONVDAVDIUYDOH 7 KHKIHIUK FOW LHAKHLCEXWXVHG QP HDKUQY | DUYDOHLQR WUHHGYHY DVI RBZ V

/D2 4 XRMGSUFHY XQDEWWAG DUHDYDLOEGILQCRARYHP DUNANI RUGHQIFDCLQMNT HWDG\WHERP S KDVAKHCELOU VR CFFHWAKFK TXRMYD/R WHU-SRINY GDM
7KHWSHR LYW HOVZ KIFK Z RXG JHHID® EHIGFOGHSLQ/ HYHD LGFOGHCRAHH FKDQIH WDEHGHIXWY \HHUME/DOGH AOYHWIG-GGHIYDIYHY $ VUTXUGE $68&  WH

&RP DD \R\KHH WAWKDMWKRT/AKAK LOMHWR HON GRAYQRADEMARH TXRME SUEHI RAMHAHLOMIT HOV HYHQLOVMWDIRQYZ KHIHWHERP SDQ. KR/ D@L HSRMRQ DG D\OB!
FRX@UDRTED P STRAKHTXRMS SUFH

/D, 2 3UAQ) LOSAWWDUHREVHLYTEG ROAKHLOYHWY HOV HWHUGUA® RUGEUR® DVR WHUBRMY COM BWIHERMEH\P HDAMRHXHELQ/ HHD / HYHD, LOBXW
LFOGHWHI RTZ LY

¥ 4 XRMESUAHVIRMP LOUDWHN RUCCHOWY IQCRRYHP DNV
T 4 XRMESURHYI RUIGQINDORMP LOUDWHVRUCCHONAYIQQRQ CRRYHP DNAV H P SBVIGFXYGH FRSRIDM DG P XQHASICERYGY Z KIFK WREHLQ UHDXHQ®

$  3UAQ P REHYZ KRHLCHWDHREVHYIEG! ROKEWIRAIDM WHIXDMP R WHDAHRIICEQON H [P SBVIGFOGHP RWRYHWH FRYQMIGHIYDYHY LGFOGQ IRHIQ
H FOQHIRZ DGFRQURN DG

¥ 3UAQ PREHYZ KRHIGBXWDOHGHLYHS SUCHSDO |UWRP RUFRWRERDMGE. REVHYCE®IP DINANADBWURXI K FRUHDMRQ RURKHUP VI RAMEWIIDD \KHIXOMP R
\KHDWHARUICE DWW

/ HHD,,2 3UAQ LCBXWDHXCGREVHYCE® | RAMH LOYHXR HOADQGLGFOXGHVIWDINRQY Z KHIHWHHLY O L Q- P DINHAZRIM WY | RAKHLOQYHXR HOV

7 KHLCBXWXVHG\R P HDWUHI LUYDOHP D | DEQR G HHMBYHY |, QOETLOANIRYZ KHOWHLGSXWI DRY MM QGH  HHMBYHYR WHKIHIUA  \KHOYHZ MQZ KIFK \WHI DU
YOOHP HDAXUHP HQAVFDMIRU H3LYEDHEROWHGZ BAMBYHR LCEXWKDAM\LI QU LEDQARWKHI DUYDOHP HDXUHP HOAQLWHQNHY $ VKK D/ HHD,, 1DUYDOHP HDAXUP HQWP D
| GFOGHICEXW\KDAZUH ERK REVH.YCEGI DG XGREVHYCEG! * DOV DG GWHYI RAVKAK DAAVADMIRY H3Z MQWH/ HYHD,, \BEBIEHBZ P D LGFOGHROQHYLQI DUYDOHWDADA
DMIEX\BEGIR ERK REVLYCEGILCEXW DG XQRAVHY CEBILCEXW

7 KHICBXWIQRWHGHAMP [QDIROR | UYDOHWANUAVI QLLFDQANGI P HOARUHAP DARQE. P DRI HP HOADQGARQUGHDIRQR! | CRRYWAGHALLE VR HIFK LOYHUR HOAS UVIEZ R
\WHI QUYDOHKIHDFK RO LFDIRQVLY FRIGARGROD TXOMM® EDLY &KDH/IQWHREHYTEONV R YDODMRQLGSXWP D UAXONOWHWIQI HUR FHAMEIQLOYHAR HOVZ MQWKHI DU
YDOHKIHIUK 1URP SHIRG\R SHIRG

7 KHIRWZ LQ) \WBEGIVXP P D) H/AKHOYHY LQWH I DUYDOHKIHDIK WDAKH&RP SDQ VSRIWRIR LOYHWY HQWVIHOIQRDVR 0 DK

7REO / WD / W], /W,

JLUVW OLHQ

6HFRQG OLHQ
6XERUGLQDWHG
(TXLW\ DQG RWKHU
7ZRWDO LQYHVWPHQWYV

NN N NN
N
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7 KHIRWZ LQJ \WBEGIVXP P D) H/AHEYHY LQWH I DUYDOHKIHDIK WDAKH&RP SO VSRWRIR LOYHWY HQWVIHOIQRDVR ' HAHP BHU

7REO / R / AHD, / HHD,,
JLUVW OLHQ 2
6HFRQG OLHQ 2
6XERUGLQDWHG 2 2
(TXLW\ DQG RWKHU 2 2
7RWDO LQYHVWPHQWYV 2
7 KHIRTZ 1Q) \BEGI\XP P D] H/\WWHRKDQIHVLQIDUYDOHR / HYHD,, SRWNRIR LOYHWR HQVI RUOMHWUHHP RQVHIGHG0 DK Dv/Z HODVWHSRWROR C5SUHADIRQ

GBUHADIRY LFOGHGLQLGFRP HDMIEXABEGIVR \WHHNAKDQI HLOXQUDT] H3CSSUHADIRY G-BUHADIRY UHDAG\R\WRHDXHN DG (CELONA/\MIKHTE, WHERP SIQ DO DK

7RED ) LUK 1H 6HRWG/ HQ EXERECDMS ( TXIW DQGRKHJ

YDLADOXH 'HFHPEHU
7JRWDO JDLQV RU ORVVHV LQFOXGHG LQ HDUQLQJV
1HW UHDOL]JHG JDLQV ORVVHV RQ LQYHVWPHQWYV 2 2

1HW FKDQJH LQ XQUHDOL]HG DSSUHFLDWLRQ GHSUHFLDWLRQ RI
LQYHVWPHQWYV

3XUFKDVHV LQFOXGLQJ FDSLWDOL]JHG 3,. DQG UHYROYHU IXQGLQJV

3URFHHGYV IURP VDOHV DQG SD\GRZQV RI LQYHVWPHQWYV 2 2
7UDQVIHUV LQWR /HYHO ,,, 2 2
7JUDQVIHUV RXW RI /HYHO ,,, 2 2 2
)DLIDOXH F&D U
1HW FKDQJH LQ XQUHDOL]J]HG DSSUHFLDWLRQ GHSUHFLDWLRQ IRU WKH SHULRG
UHODWLQJ WR WKRVH /HYHO ,,, DVWVHWV WKDW ZHUH VWLOO KHOG E\ WKH
&RPSDQ\ DW WKH HQG RI WKH SHULRG
$VR 0 DK SRWRIR LOYHAR HONVZ HHWDQUHIHGLOR/ HYHD,, 1URP / HYHD), DQGRXVR / HYHD),, LOR/ HYHD), DAVDWUYDOHDVR WHEHILQQQ) R \WHSHIRGLO
Z KIFK WWHU-FOWI LEDARQ RAFXUNG
7 KHI RTRZ LQJ \BEGIVXP P DU HAKHFKDQIHY/LQI IUYDOHR / HHD),, SRUNRIR LAY HOWVI RAWHWWUHHP RQNVHIGHE0 DK DVZ HOD/\WWHSRMRQR CESUHADARD
G-BUADIRY LFOXGHGIQLGRRP HDMIEXBEGIVR \WHGHAKDQ HLQXQUSDT HECESHADIRY G-EUHADIRY UHIMWGAR WRVAH DAHN DQG CCE O \IMIKHTE D) DK
7RED ) LW LHD 6HRXG/ IHD 6XERLECDMS ( TXIW DQGRMHU
J)DLYDOXH 'HFHPEHU
7RWDO JDLQV RU ORVVHV LQFOXGHG LQ HDUQLQJV
1HW UHDOL]HG ORVVHVY RQ LQYHVWPHQWYV 2 2
1HW FKDQJH LQ XQUHDOL]HG DSSUHFLDWLRQ RI LQYHVWPHQWYV
3XUFKDVHVY LQFOXGLQJ FDSLWDOL]JHG 3,. DQG UHYROYHU IXQGLQJV 2
3URFHHGYV IURP VDOHV DQG SD\GRZQV RI LQYHVWPHQWYV 2 2
7UDQVIHUV LQWR /HYHO ,,, 2 2 2
)DLIDOXH F&D U
1HW FKDQJH LQ XQUHDOL]J]HG DSSUHFLDWLRQ GHSUHFLDWLRQ IRU WKH SHULRG
UHODWLQJ WR WKRVH /HYHO ,,, DVVHWV WKDW ZHUH VWLOO KHOG E\ WKH
&RPSDQ\ DW WKH HQG RI WKH SHULRG
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, FOGHQRQ FDK UHRU D] DRQY DG HAKRMUIQIV
$VR 0 DK SRWMRIR LQYHAR HQVZ HHWDQW HIHGLQR/ HYHD,, [URP / HYHD, DAVDUYDOHDYR \WHEHILQQQ) R WHSHIRGLQZ KIRK \WHUHRDWI LFDNRQRAFEXUHG

( [ ArBAD/RAMGLOWHEEGY CERYH \WHHZ HIHQR REHMEQY HYIQRURVR / HHY, ,, RU,,, GG WHWUHP ROMVHIGHS0 DK DQGO DK 7WMHY
IQR/ HYHY,, RFXUDY TXRBINRQ/ REIEGHG\MURKIK SUALQ) VHYLFHY/DUHGHHP HEGRAG-BURHRBYHR | LUYDOHDYR \WHEDDIGFHWKHAEDM DQG\VXAK DAMHVOHIQM (DI YOOHS $V
TXRENR)/RREICHZ\MURKIK SUAQ) VHYLFH/ DUH\XEWTQNDAG\MURXI K DEAMRIDCP DUNHNRXUAHY LOYHXR HWDHWIQI HIHGRWR / HYHD,, |, QDBAWRY WIMHYRX\R / HHD),, DOG
WEQMHYLQR/ HYHY,, RAPXUEDHE RQWHLGRU-DHRUGHRUDHIQWHDYDIOEMW R FHYQREVHYCEBGILGEXW , QrHXR HOVZ [OEHWEQI HIBGIOR/ HHD,, 1URP / HHD, DGR
/ BHD,, LIQR/ HYHD, DVOUYDOHDVR WHEHIIQRQ) R \WHSHIRGLOZ KUK \KH U LEDNRQRFFXUHG

7KH&RP S LQYHAVIQUAYRILG) FUHEWIF.OWA 7 KHHLQMXY HOVDHFDMIRU HEDY/ HYHD),, LQYHAR HIWD/KHHDAHVDUHQRATAIYHD WEGHS DG\WHUI DUYDOHY/ DA
R\MOLP SIHGE WHWWP GO/R \WHUASHRIYHSRWRIRFRP SIQH/

7KHERP S JHHIE XVH/WHIRTBZ Q) | WP HZ RINZ KHQGHMIP LQQ) WHI QUYDOHR LOYHWY HONVZ KHHWHHLY QB! 1L DY P DNHATRRNY RUREVHLYCEGISWAQ) LOEXW
7KH&RP ST WSIFDD GHAMP LGH/WHI DUYDDHR IWSHIRIP 1) G-EWOQYHAY HOVXM L) D, FRP HUDHGS$ SSURFK DVGAAUEHGEHBZ - $ GAMRICFROUGHDNROLYILYHIXUQ)
DO DUNHWDHES SSIRFK DVGHAUEHGEHBZ  DvZ HODY U LQ) \WHRYHDOXQEH®LQ) SRWRIR FRP SIQ VSHIR P DGAH DG DARADMS | LADGADOUMY 7 KHIRTBZ 1Q) RAGGH/
DEAWR DOCH Y ROWHDSSURTFKHY/ FROUGHIS

&RP SO 3HJRP DGFH ) LQDGADCE HVHY. DQGS$ QOOMY 3URNR LOYHAY HOAVDYSDWR (IWGHADMIHFHSIRAHY WHERP ST HYDOOMAKHRYHITEHIR P DOFHOG
ILCOGACOABELOW R \WHSRINRIRFRP SO0 3RIMQYHAR HOMKHERP S D0 HVHIFK SRWRIR FRP SDQ VAXUHARSHIDIY SHIRUP DFHDQG UHBYDQVLCDGACONHIE, YHIXV SURU
\ HIUDQGEXGIHMG UIRKOV LFOGQ) EXVWRATP WGWR | CARLYDH HAMY IWUWHYHHDQG( % 7' $ JURZW P DIIQWHIBY QTXLAW SRIMRQ FRYHIIQNARP SIDGFHDQG KO HAR LW
FCBMIDWKANUH 7KH&RP SDQ COR DR SMRIGIM DOGVKEVHRH® WEFN DD GHYHESP HWDAKHSRWRIR FRP ST Z WMQIWPXARP HURUYHIERUEDH RUZ MQWHLQBMY
RUWHP CFUR-FRGRP LF HMURGP HQAHHID® \KDAP D DOMUDQ P DMIDCHBP HOAR IWRIILCDOLQMIAT HAWRHAY 7 KLY DO MY IMSHALLF VR HIFK SRINRIRFRP SIQ. 7KH&RP SIQ
GYHDIHWHNRZ GEIHIOGHE R IWRIWIDOGHAM HFHSURAHNY DXIP HOMGE \MVAKEVHIXHWP RARIQ) R ARQIDOD UH LCHIWRX@RN I RUHIFK R IWSRWRIR FRP SDQH/
DOGXAP DMD |RP WHYDODMRQR IWLQYHAR HONQHIFK SRMWRIRFRP SO0 KHQDQH \MCDOHYHQAKAK D/D SXADHWIQLRNRY SXEQF R 1 HIQ) ROEHNXHINOBIRAPAY \WH
&RP ) Z LOFRQUGHWHSUAQ) LOAFDMGE! \WHH WCDOHHWR FRURER DMWH SUYDM YDODMRQ

) RUG-BWOQYHAR HOV WHERP SDQ PD. HP SBR WHO DUNAWDHES SSURTFK D/GHARUBHGEHBZ  \R DAHWAKH\RBCHOMSUMA YDOHR WHSRWRIRFRP SO LOREHAR
HYDODMWHHMSUNHYDOHFRYHIIHR WHE&RP SDQ VG-EWQYHKR HA) RUHDXAW LOYHAR HOVRULQFDHY/Z KHHWHO DNAWDHES SSURTFK LP STH/DOFN R HIMSUVH YDOH
FRYH.DIHI RANHG-EWQMIY HOMKHERP SIQ P D DEAMRDM HP SR DAVFRXQMEFDK | GZ. DEIOMYEDHERQWHI UHFDK | BZ VR WHSRMRIRFRP S \R DAHWAKHVRED
HMSUMA YDOH $ 1\WUHQMSUMH YDOHFRYH DI HLY G-P ROMDAG| RAMHERP SDQ VG-ENQYHKR HOMKURKIK WHP HKRG V CERYH WH, GFRP HYDWHGS$ SSIRIFK DV GARIEHGEHBZ
PD EHHP SBR HE\RHXP DMWHI UYDOHR WHLQYHXR HQW

0 DINHAWDHE$ SSIROFK 7KH&RP SI) P DY HANP DMWHRBCHMSUVHYDOHR  HIFK SRUWRIR FRP S B\ XM LY ( % 7" $ RUUHYHHP XAISBVR SXETFD WIGHS

FRP SOUIEGIFRP SDQHYDQGARP SOTEGIMBQIRNRYY 7 KH&RP SI) - FRUGHY QP HIRXVI CRRLYZ KHIVHDRMY) \WHDSSURSUDMPRP SDQHYZ KRHWIAQ) P XSGV CUHXVHG\R YOOH W
SRMRIRFRP SDQHY 7 KHHI CRRWLGFOGH BMDHCRAP MGWR WHWSHR RO DARY MP LOUM \R\KHEXMQHNVEHQ) YOOHS DOG UHBYDQAIM | CRRY D/Z HID/A] H SUR MIELOW
DQGJURZ \WH SHADINRYY 7KH&RP SO P D [8S® DQDYHIIHR YDURXYUHBYDQAARP SOTEGIFRP S0 (%7 $ RUUAYHXHP XGISBVAR WHSRWRIR FRP S VAR HYHP RQX

170 (%7 $ RUBVHOHRUSIRUAMG( % 7' $ RUUYHOMHVR FOBXOMWHHIMSUIMA YDOHR WHSRWRIRFRP SIQ - 6LIQULFDQACRBDAVRIGHFUDH/IOWH( % 7' $ RUBYHDH
P XQMBBV Z LOUAXOQDQLGFBHDHRUIGHFUDHIQHIMSUINVHYDOH Z KIFK P D UKV DOLFUDHRUGHRU-DHLOWHI DUYDXHHAP DMR \WHLQMXR HOW, QCSSOLQ) \WHO DNV
YUDHE$ SSIRIAKDVR 0 DK DG HHP B WH&RP SDQ XVHGWHUHBYDQN % 7' $ RUUHYHMHP XEASBILI HAFWR W LOWH\SEGIEHBZ \R GHAMP LGHWH
HOMSUMHYDOHR LWSRWRIR FRP SOQHY 7KH&RP S EHIHYHWHAHZ HHUDRIEGIUDQH/IQ@KWA PXUMMNRP SOLIEGIFRP SI) \WDAQ) GYHY DG WH\SHAL LF SRWRIR
FRP SDOHVIQRYHG

, GFRP HYDVHG$ SSURCFK. 7KH&RP SO0 DORP D XVHDAVFRXQAMGFDK | GZ. DEIOMVR HANP DMWHI CLUYDOHR WHLOMMY HIABURMARG FDWK | GZ \V/U-SUAHAKH UHBYDQN
VXUV FRQAEPMOCL QMM HHDQG SUGASDCED P HOVSOV\KHDXKP SIRQR | XOSUCFSDOUHARYHY DAKHLOMWE HIWH SHAMS P DMIW QM 7 KHHFDK | GZ VOHAVRXQME DD
UDMHABEDMKHE XM L) DFRP ELCDNRQR D\ LHTS FDTEUDNRQ DSSURTFK DG DFRP SDUIEGILQYHNY HWIBSURIFK 7 KH\ LHTS FOTEUDARQ CBSURDK LR SRUDMY FKDQI AV LO\KH FUHIMTXODIV

DVP HDXUHGE UHBYDQANBINFY R \WHSRMRIR FRP SO DVARP SDUHG\R KD HYLQWKH\ LHIB DWRADMS Z [\ FRP SOUEGI FUHAVINXOMNY P DNAAQARH BHE HHOWHEMR
RUWLCDIRQDGWH



70EBIR &

YDODNRQ DM 7 KHFRP SOUTEGH L QMR HAZBSURTAK XM H/DQDYHIIH\ LHTS VR P DXMUMY R DVHBRRMGVHAR KLIK TXODW QTXLGLOYHR HWVR GHMIP LCHDFRP SOUEGILQMHR HQV
GVFRXQNIDM 61 QU LFDQAGFUDAHYRUGHRUDHY LOWH GVFRXQAIDMZ RXTS WX D GHRUHDHRULGFUDHLOWHI DLUYDOHP HDXUHP HQW, QCESOLQ) \WH, GFRP HYDHE$S SSURFK D/R

0 DK DG’ HHPEU WHERP S0 XVHEWHAMVARXQADQI HAHNVR W LOWH\BEBIEHBZ. \R YDOHLOYHXF HOVLO LW SRWNRIR FRP SDQHY
7 KHXQREVHYCEBGILCEXWXVHGLOWHI CLUYDOHP HDXUP HOAR WHERP SDQ V/ HYHD),, LOYHWR HQVDVRI 0 DU ZHHD/IR®BZV
5 DQIH
) U9 DOHDVR 0 DK : HIKWG
7\SH $ SSIROK 8 QREVHUYDE®H, (BXW | RZ + LJK $YHDIH
YLUVW OLHQ ODUNHW LQFRPH DSSURDFISPXOWLSOH [ I [

5HYHQXH PXOWLSOH [ [ [
'LVFRXQW UDWH

2WKHU 13 13 19 183

6HFRQG OLHQ ODUNHW LQFRPH DSSUPRDFKPXOWLSOH [ [ [
'LVFRXQW UDWH

2WKHU 18 13 13 183

6XERUGLQDWHG ODUNHW LQFRPH DSSURDFKSPXOWLSOH [ [ [
'LVFRXQW UDWH

(TXLW\ DQG RWKHU ODUNHW LQFRPH DSSURDFKPXOWLSOH [ [ [

5HYHQXH PXOWLSOH [ [ [
‘LVFRXQW UDWH
,QFRPH DSSURDFK 'LVFRXQW UDWH

8 REHYLEBILCEXWZ HHZ HIKWGE \WHUADAYHI LUYDOHR \KHLQMHWE HON

) QUYDOHZ DVGHMP [GH3EDHE RQWIQLRANRYSUAQ) RUDUHFHAFTXMUWRQRAIB DAKHERAP HDXUHR 1 LUYDOHZ W QR P DMIDCAKDQIHY/LQRSHIDARQVR WHUADAG
SRWRIRFRP SIQ MGPH\KHWDQLRANRQ CDM

7 KHX@REHYTEBILCRWXWHG LQWHI UYDOHP HDXUHP HOWR \WH&RP SO0 V/ HYHD,, LR HQWVDVR * HHP BHU ZHHDVIR®Z V
5DQIH
) DUSDOHDVR ' HAHP EHJ ;. HIKWG
7\SH $ SSURDK 8 CREVHUYCE®, (BXW IRz + LK $YHDIH
JLUVW OLHQ ODUNHW LQFRPH DSSURDFPXOWLSOH I I [
5HYHQXH PXOWLSOH [ [ [
'LVFRXQW UDWH
2WKHU 1$ 18 18 13
6HFRQG OLHQ ODUNHW LQFRPH DSSURDFKPXOWLSOH [ [ [
‘LVFRXQW UDWH
2WKHU 13 18 1$ 18
6XERUGLQDWHG ODUNHW LQFRPH DSSURDRFKPXOWLSOH [ [ [
'LVFRXQW UDWH
(TXLW\ DQG RWKHU ODUNHW LQFRPH DSSUR®RDRFKPXOWLSOH [ [ [

S5HYHQXH PXOWLSOH [ [ [
'"LVFRXQW UDWH
,QFRPFHSURDFK 'LVFRXQW 5DWH




7IEBIR &

8 REVHYEBIGEXWZ HHZ HIKMGE \WHUHDAYHI DUYDOHR WHLQMAR HON

) QUYDOHZ D/GHMP LHGEDHE ROWIQORNROSUFLQ) RUDUHRHATFTXAMMNRQRNDBIDAKRHERP HDXUHR | UYDOHZ W GR P DAUDCRKOQIHY/LQRSHDIRY/R \KHUHDAMG

SRMRIRFRP S0 MGFHWHWIQLRIRQ DM

7 KHIUYDOHP HDKUP HOVR \KH* 6 &UHAVY CAMN DVGHIQHGEHBZ WH1(: &5(' &UHEVY CAOW D/GHIQHGEHBZ DJG8 QHXUHGL RM/ DVGHIGHSEHBZ DA
FRMGHIHS/ HHD,, LOMXNR HOV 6HHL RN YRIRZIQIVIRUGHEY

7 KHIRORZ 1) DHWHSUGR.SDOTP RQVDQG | DUYDOHYR WHERP SIQ WVERWRZ LQIVDVR 0 UK DG HHPEH ) DUYDOHLYHAP DAGE. GVRXQIY
WP 0QQ) SD P HOVXMQ) CESTFTEGIPXUHAP DUNHNDMY Z KLFK \ENHLQR CRARXQIAKDI HYLOWHERP SDQ VP DUHEDFHFUHAWDY Y RUP DNAADXRM/ L DYDDE®]
$VR
0 DK " HRHPEHU
3UQASD P RXQW ) DW9DGH 3UGASD P RXQW ) D9 DGH

*6 &QUHGLW )DFLOLW\

1(:&5(" &UHGLW )DFLOLW\
8QVHFXUHG 1RWHYV 2 2
7RWDO %RUURZLQJV

$VR 0 DK WHSUCASDOTP RXQAR WH1 (: &5(' &UHAVY CROWZ DV Z KK LGFOGHGY4 CHFRP ICDMGIQ( 85 $8' CHRP LCDMGIO$ 8"
DXG... GHRPLQDAGLO* %3 \WDKDVEHQWIQMAMGRS 6 GRMY $VR 0 DUK WHIDWUYDOHR \WHL (: &5(' &UHAVY CRONZ DV Z KK LGFOGHS
Y GHRP ICDMGIQ( 85 $8' G{FPIDMGIQ$8" OWG... G IDMGIO* %3 WDMD/EHWIQMAG\RS 6 CRIW $VR ' HHP EHU WH
SUCASTOIP RXQIR \WHL (: &5(' &UHAVY CROWZ DY Z KK LGFOGH3Ys HFP LDMGIQ( 85 $8" HFPIDMGIO$8" DG... CHRPLDM
1Q* %3 WDMDVEHOWDQMAMG\RS 6 RO $VR ' HHP B WHIDUYDDHR WHL (: &5(° &UHAVY CROWZ D/ Z KK LFOGGY4
CHFPLCDMGIQ( 85 $8' HFPIDMI0$8" D0G... CHRP LCDMGLO* %3 WDAKDVEHOWIQMAMG\RS 6 CRIDLY
7 KHI RIBZ L \BEGI\XP P DL} H/AKHQRIRDCCP RXQNV DG DUYDOHVR \KHERP SIQ VGHIYDRYHLQMKP HOVDVR 0 DK DG HHPEU 7KH&RP ST V

GHIYDRYHLOXKP HVDUHFRQUGHHS/ HYHD, LQYHIT HOW

$VR

0 DK AP EHU
1 RARDGS P RXQW $WEW / ICELOW 1 RARDGS P RXQW SV / ICELOW
'"HULYDWLYHV LQ IDLU YDOXH KHGJLQJ UHODWLRQVKLSV
,QWHUHVW UDWH VZDSV 2 2 2 2
7RWDO GHULYDWLYHV GHVLJQDWHG DV KHGJLQJ LQVWUXPH®@WYV 2 2 2
7RWDO GHULYDWLYHV 2 2 2 2
2 2 2

2

7TRWDO QHW GHULYDWLYHV

) DUYDOHUMNIDRRLY?  7KH&RP SO0 VHHWLQHAR HOARSSROMQUAAKDAR | HAKHSRAELONY R DMEQCQ) \XEWSMCFOSABCEESHADIRY & HBQHYHNV SOMFXOUN HIFK
LOBMY LQZ KIFK WHERP ST VSRWNRIR FRP SDQH/FROGAMHURSHIDRYY D/Z HOD/IJHHICHRERP LF SRIWDCDGGKHIWN FROAWRY/ P D KDYHDMI QU LFDQAGHI DAYHLP SCRARQ
\WHRSHIDARQV DG SUR MBIV R WHERP ST VIO HWDQGE RURQWHI LUYDDHR \WH&RP S0 VIQYHAR HQN 7 KH&RP S0 VIQMWMY HOVIUHVVEMPAR \WHUMIR GRQ
SO P HONR \AKHXBGLQMMMRUISUGASID UK LQDUHSAUNRQLQLIGARP HRWHERP SI) DOG\WHUFRIASRAQ) | DUYDODARY $ OR WHHP D EHUM DARADMSZ LW \KH
FRA-QIDIROR LM HOVLORHIFRIUDSKIE UHILRQRULQ FHMHQLOGAMHY 7 KRHHYHIVOUHEN RIGWHFRQUROR \WH&RP SI) DOGFOYRAEHSUHARRS ) XUKHP RIH WHIEOWV \R
QIXEDMLOYHAR HOVDQG U] HYDOH LV AKEMAAMR XQRHYSIQNA
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1RM  $JUHP HQVDQG5 HIDWG 3 DUAHY/
$GMVRY DQGO DCDIHP HVS JUHP HOW

7KHERP S KDVHOMHGLOR COLQYHAR HOADGYMRY DQGP DI HP HOADI P HOMAH |, QYRR HY/S GYMRY $ JUHP HOW Z WK, QHXR HVS GYLVHU 8 QEHMH
, QAR HY/S GYDMRY $ JUHHP HOAMKH, QKR HYVS GYMAUP DEIHAKHAD \R QD RSHDIRVR DG SURYIGHV LM HOADGMRY \HYLFHAR WHERP SO ) RUSLIRVIAQ) \KHH
VFIYLEHY WH, QYK HY/$ GAVHUHAHYHY DQ DOQXCCEDHP DI HP HQVHHDQGLGRHQAHI HHIURP \WH&RP SDQ ) RIBZ LQ) CESIRYDO URP WHERP S0 VIQUIOKDUHRTHJ WH
, QMR HYS GYDMRY $ JUH-P HWEHFCP HHIHRYHRQL RYHP BHU DOG\KHHMMKDEFRQMH DARP DN | RAVKFFHALYH DQOOSHIRGY SURYIGHG\RDAKRK FRMOFHLY
\GHALLFDXD CESRYHGDMBDXMINOM B $ \WHYRMR WHYROG RUB! WHYRMR DP DNVRUMY R WHRXABEQ) YRICY VHRXUMIVR WHERP SIQ DQG % WHYRMR DP DVUM R
WH&RP SDO VMKW Z KR DUHQRGDMAARWH, QYHAR HY/B GANRY $ JUHP HONRU IQMIMAGSHIRYY DAKRKWMP IVAHIQGIOBHAIRD D RWH  $FWR DD KK

SDW IQCAFREDGFHZ IWWHUTXUP HOVR WH $ PG GRRXIK WHIQUIOMP R \WH, QAWK HYVS OMRY $ JUHP HOWZ RXGQRADYHH SIGXQIOL RYHP BHJ WHYROG
P RWNBHFHQ® UH CSSURYHG\KH, QYHUY HY/S GYMRY $ JUHHP HOARD) HEOW DADQLO SHYRQP HMY) IRUDSHIRGR P ROKNVARP P HAQ) RQO DK
0 DDIHP HY HH

1(: &5(' 0 DIIHPHYY HH

SXWXOQMRWH, QYHAR HY/B GMRY $ JUHP HOMKHEDHP DRI HP HWHHLY'SD) CEGI TXOUWAM® (QDUHLY DADQ DOCODMR R WHYDOHR \WH&RP SDQ VQHADIHV
D/GHIGGEHRZ VR WHEHILQQQ) R WHILWWBXMGHV A R \WHDSSIFCEGIP RQK ) RUSKSRFVR KMV JUHP HOAGHADKHVP HIQ/AKHERP SO0 W\RBCDXHVGW CCE DM
GHMP LGH3RQDFRQRIEDAG EDAVIQCFFREIFHZ 1\ 8 QUG E\BIMY/JHHID CFR-BMGOAFRXQIY SUCASBY 3+ $$3° ) RAKHI LWAVDBOEIUP RON1QZ KIFK WHERP SIQ KOG
RSHDIRYY GHADAHNZ HHP FDKUHG DAKHEHILGRQ) GHADAHN

, GRHOYH) HH

8 QEHUERN WH, QrHAR H/S GYNRY $ JUHP HOMKHLGRHMYHI HHFRQIMVR \B R ARP SRCHOWWDATLHIQE-SHIGHONR - HIFK RIMHU Z LW WHUAXOWDARGHFRP SRGHQWP DL EH
SO CEGIHYHRL WHRKHILYGRAS SRINROR WHLGRHHI HHLYEDHGRODSHHMHR \WHE&RP SIQ VIGFRP HOQGE DSRMRQLY EDHGRODSHAHHR WHERP SO0 VACBABOIOQY
HIFK DVGAAUEHG EHBZ

1(: &5(" ,QRHAMH) HHRQ3UH, QRHOAYH) HH1 FAYQMMXNY HOWVGFRP H

3XWXOMRWH, QYHAR HY/B GYNRY $ JUHP HOMKHSRWNRQEDHEROWHERP S VIGFRP H WH , GFRP H, GFHOWH) HH - LVEDHE RQSUH LGRHQAYHI HHGHAQYHAR HOVY
LGFRP HUHMLOY 3 3UH , FHOYH) HH1 HWQYHWE HOWGRRP H5 HMUDY P HIQVIQMMWRP H AYLIGHIGLOFRP HOGED) RKHULGRRP H LGFOGQ) Q) RKHDQI HAAKEK DY

FRP P LW HOARUWLCDARD MAKRMUCQ) Q@) HFHDQG PRI | HAVRURKHU HAAKDAKHERP ST BAHYHVIURP. SRWRIR ARP SIQHY CFRXHG GAUQ) \WHFDBEDUTXOWM P LOV\KH
&RP S WRSHIDIY H SHOAYCFRUHS | RARHTXOMWL LGFOQQ) \WHP DHP HOVHH H SHOFVSD CEGIXQEHMHS GP LQVNDIRQS JUH-P HOVDVGHIGHGEHBZ  DOGOD LQAMW

H SHOHRUIH/RQDQ FMEWCAGOMYRURWENEQ) G-EWINEAYIGHG/SOGROOQ WAXHE UG RAMBLAQ) SUH HUHG KDY BXW] FOGQ) WHIGRHIMWHIHH  3UH, GRHQIYH) HH1 HV
, QMR HWVGRP H5 HMUOVLGFOGH LOWHFDHR LMY HOVZ MW DGH HIHGLOMMWFDMUH \WKFK DV/RUILGDOMKHAVFRXQAGHENOMKP HWZ MK 3,.  LOMIKDOG] HRFRXSRY
VHRXUMAY  DAROHGLGARP HWDWKHE.RP S0 KDVQR HABHFHYHGLQFDK 3UH, GRHYH) HH1 HAVQMWE HWGARP HERQRACFOGHDD WD H3FOSMII DOV (DT HG FOSMIDRAAY
RUXQUHD] HGFOSAMICOSSUHADIRORUGHSUHADIRY 7 KHLP SCAWR H SHOHVKSSRYED P HOVOGG WHFRXSP HWDHDORH FOGHGIURP 3UH, GRHQYH) HH1 FVQYHKR HOVGFRP H

5 HMOY/

3UH, GRHQIYH) HH1 HAVQMWR HOVGRRP H5 HMOQY H SUKHGDVDUDMR UMODROWHYDDHR RUGHADAHVDAKHHIGR \WHLP P HADMD SUFHAQ) TXOWMI LVFRP SDBHG\R D
KXGHIDM R HMOR SHUTXOWRU DOQOD HG

7KH&RP SIQ Z1L@BD WH, QrHWR HY/$ GNVAUDQLCAHYH I FHTXOUM® LQDWHIY/Z W URSHRWR W3 UH , GFHMH) HH1 HVQYHWR HQNVGHRRP H5 HXMUWDQY LQHIRK FDBAU
TXOWUDVIRTRZ V

F RUIGFHMHIHHEDHERQ3UWH , GRHWH) HH1 HVQYHWR HQVAFRRP H5 HYUQYLQDQ ADBEUTXOWUILQZ KIFK RXAUUH , GRHYH) HH1 HVQYHWR HQVARRP HGRVAQRW] RHHG

WHKXGBIDMR DO HS

t R \WHGRIIUIP RXQAR RXUSUH , GRHQIYH) HH1 FWQYHXR HOWGRRP H5 HMOYZ 1M BASHRAAR\DABRWROR VKK 3UH , GRHORYH) HHL FAVQYHKI HOVGRRP H5 HMQY LI
DD WD FHB/ARHKXUBBIDMEXA GWAKCQRHNXOOR DWDMR HXMOR DOOI HG 7KHERP S U HYWRWLYSRMROR LW3UH, GRHQIWH) HH1 HV
, QMHR HQVGRP H5 MGV Z KIFK H FHHB/AKHKXUGBIUDMEXY GIWRTD DAKH FDRK XS 7KH FDRK XS LVP HIQAR SURYLGHWH, Q/HXR HI/B GYMALZ W

DSSWX LP DMD R LW3UH, GRHIYH) HH1 HAYQMWE HOVGRRP H5 HMQVDVLL DKXBBIDMAGQRAZSSD L MY GHAQYHKR HOWGFRP HH FHHB/ QD0 FOBRAEU
TXOW DG
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t R \WHGRIIUIP RXQAR RXUSUH , GRHQIWH) HH1 FWQYHAR HQVGRRP H5 HMOY Ll DQ WDV FHHB/DUDMR AMDR DO HG 7KLY UH GRMKDNRGH
WHKXUBBIUDMLY UHTFKHE DQGWHFDRK XS LV IFKIHYHG R DOBUH, GRHOYH) HH1 HAVQYHKR HWGFRP H5 HIMOQVAKHUHI WULY DERFDMG\R \WH, QYHIR HYS GYIVHU

) RAKHKUHHP RQMVHIGHGO DK WHHZ HHQRLGHQHI HVZ DYHGE, WHERP SO0 7 KHIHA\KDATLHSD: CEGIXQEHMH, QWY HYVS GMRY $ JUHP HOVRU
D) SOMDOSHURGZ LOEHDSSURSUDMD SIRIDMG

1(: &5(" ,QRHMH) HHRQ&CEMND' DY

XA \KH, QYHIR HY$ GYVRY $ JUWHP HOMKHVHFRQGFRP SRRHOAR WH, GRHQRYH) HH WH&CSMEDF DY, GRHYH) HH LY'SD CEGIDARHHIGR HIFK FOBQAE HULQ
DUHLY 7 KHOP RXQABD CEBIHNOY

% R PXP XOWYHUIT) H3 S0 DY R LGAHBMRQWURKI K \WHHIG R \KAK FOBE0U ARP SXMSGHAR DU HG FOSMIOMRAHY DQG XQUADT HG FCBMI0G-SUHADNRQRQD
FXP XDWHEDLY GW\KHDIJWIDMIP RXQAR DO SUHRA® SOGIGRHMHI HHRQFCSAMN0) QY DY FOBX DM LQTFFREFHZ W $$ 3

( ERK\ HOUWHI FHSOGI RAWH& DRMEDF QY GRHQIYH) HHIYGHAR WHDIJUHIDMOP RQMAR 0D SR SOIGE B0 0QY, GFHMYH) HHI RUDDSURUSHIRGY 7KH
&RP M) Z LOIFAXH BZ LOQRAED. D&DSMID' DV, GRHQMYH) HHZ LW UASHRAR XQUHDT] HG CESUHADMRQ EHFDXAH D& DEMIDY OV, GRHQWH) HHZ RXGEHRZ HE\RWKH, QrHXR HOW
$ OVHL WHERP S Z HIHVR \HIDH UHBYDOAQYHXR HOADQG U] HDFCSMIDIDG , QGR HYHZ LORH& CEMIDF DOV, GRHIYH) HHSD) DEBISXUKDQR WH, QrHAR H/S GYMVRLY
$ JUHP HOAEHIQH FHWR WHIP RXQISHIP MKGE) \KH, QrHIY HYS GYLVHYS PR D/IPHGG FOQQ) 6HURD  WHIR

,QUFFREDFHZ WW* $$ 3 WHERP SO CFRUKHY/DK\ SREHINFDOFDSIMIO) QYL GRHORYHI HHEDVHG XSROWHFPXP XOMYHGHASDT) H3 FOSAB0) QY DG WD HG FOSMIDRAAY/ QG
\KHFXP XOAYHQHAXQUHDT) HG FSMICDSSUHA DR DG XQUHI H3 FOSMIOG-BUHALDMRQROLQYHR HOWKHIS DAMHHIG R HIFK SHIRG 7 KHIFFUGO RUDQ. FOSABO) DLQVLCRHYHI HH
XQEH $$3 IQDILYHOSHIRGP D UAXOVQDBAWRECH SHOHLL VKK PXP XTMYHIP RXQAVJ BDMAMDQLQWHSURUSHIRG RUDUBBANROR SUVRA® WFREHGH SHAHLL WK
FXP XDAYHLP RXQAY GWA\KDOWHIP RQAUQWHSURUISHIRG , | \KFK FXP XDAHLP RQAVQHIDAYH WHWHHLY CRKFK CFRXCD$ FXOCEP RXQNVSOIGVRWH, QYA H/S GYIVAUDH
FROUMAMZ [\ \KH, QYHIY HY/S GYMRY $ JUHHP HWIQG DUHEDHGRQD RQUAHDT HG FSMIDI QY ARP SARMGQHAR  DIDLHDT] HG FSMIDRAHY DG XQUADT) HE FEBABOG-SUHADIRQRQD
FXP XDMHEDLYI U LGR-BIRQWURKIK \WHHIGR HIFK FOBQEU HIU

7 KHI RIBZ L) \EEGI\KP P DL} H/AKHP DI HP HQVHAY/ DOGLGRHQRYHI HVIGRXUWHG B, WHERP SOQ | RAHWKUHHP RQMVHIEHS0 DK DJG0 DUK
7KUHHO RQMV( QGG 7KUHHO ROMV( QGHG
0 DK 0 DK
0 DIHP HONHH
/ BN/ P OCDIHP HQVHHZ CLYHU 2
1 HAP DEIHP HONVHH
, CFHQYHI FH H FOQQ) DFRXHGLGRHQYHI HAVRQFCSMIDI L)Y
) ROKH\WKUHP ROMVHIGHG0 DK D50 DK QRIGHYHI HHRQFCSMIQI 0IQVZ DY CFRXHE RURZ HE XQEHARH, QR HYS GYDRY $ JUHP HAR \KH
&RP S

1(: &5(" ([ SHOHBXSSRINDQGERIAWRICE HP EXUHP HYB JUHP HOV

2Q1RMPEU WH&RP SDQ HOMHGLQR DQH SHHVXSSRWWINE FROBWRDOUHP EXWHP HOADIUH-P HMKHS ( [ SHOHBXSSRYS JUHP HOV Z [ \KH, QYHIR HQW
$ GV 7 KH, QWY HY/S GMAUP D HBRARSD FHMIIQ&RP SO0 H SHOHVROWHERP SO VEHKDD HIFK DQ3( [ SHOH3D P HW  SIRVIGHGWDNR SRMRQR \KHSD P HYZ LOEH

XHERSD D LQMBWW SHOHRUMKDUHKRTHMVHYIAQ) DOGRUGMUMEXNRQI HHV/R \WHERP SDQ $Q ([ SHOH3D P HMWDARH, QrHWY HYE GYVHUKDYFRP P WG\ SD. P XWEH
SOGE \WH, QR HYS CYMVHARWHERP SIQ. LODQ FRP EQDIROR FDK RURKHULP P HADMD DYDDEGH XQB/ QR MAMNDQ! RW | LYHE VONMNKRK FRP P WY HWZ DV/P CEHLO

ZUMY DQGRUR AN DQINP RQVGHIBRP WHERP SOQ \R\KH, QrHIR HY/$ GYVHURUIW DO | LADMY

) RIZ QY 0 FOBQEUP RQM1IQZ KIFK$ YOEGI2 SHDIY ) XQB/ DVCHIGHSEHBZ - H FHHGWHPXP XOAYHGEWMEXWNRQY CFFXHER WHE RP S0 SV AKDUHKRTHY EDHERQ
AMMEXNRY/GHROLHE Z LW UASHRAR UHFR G COMYRAPXUIQ) LQVKAK FOBOEDUP RO WHIP RXQAR VKAK H AHWEHQ) KHHCDNMUH HIBG\R DV ( [ FHW2 SHDMY ) XQB/  \KH
&RP S \KDOED \KFK ( [ FHW/2 SHDIY ) XQB/ RUDSRMRQWHIR  \R\KH, QrHW H/S GYLVHIXQIDKAK WP HDVDTY [ SHOH3D P HIVP DEHE, WH, QrHAR HY/B GVHAR \WH
&RP I Z MOQWUHH\ HIYSURMR\WHOMWBMCHV A R XK FOBQEDUP RN KDYHEHHQUAP BXUHG $Q SDP HWUTXUHGVR EHP DCHE WHERP SIQ \KDOEHUH HIBG\R KHHO
DVD35 HP EXHP HQMBD) P HYW 3$ YODE®I2 SHDMY ) XQB/ P HIQAKHKP R L \WH&RP SDQ IV QHAQYHIE HWRP SDQ \Bf CEGILGFRP H LGFOAQ) GHAKRW
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WP FEMIOIDQVUBEGE GWRY \WP FEBMIDRAMY 1L WHERP SDQ WQHAFCBAIDIOQY LGFOGQ) WHH AHWR QHARQ) WP FDSAMBI QY RYHUGHAKRWWMP FCBMIDRAHY
DG UL AYIGHIE/D0GRMLUGBANRY/SOGWR \WHERP SI0. RQIFFRXQIR  LOMF HOVLQSRWRIR FRP SIQHY \RWHH \WQANKFK CP RQNOAMGLOFDXA (L DHQRMFOGHS
XQEHURDARY L OQG LU CERMH

7KH&RP S WREQ DARQWR P DNHD5 HP EXUHP HBD P HYNKDTDXARP DIFDI EHRP HDACELMV R \WH&RP SI). ROWHOMWEMQHVA, R \WHCESOFEG FOBEU
P RQN H F-BVWR\WHH \MIAKH, QYRR HY/S GYLVHUKDYZ CLYHG WU KR BFHYHVKAK SD. P HOWVRUWHCSSTFCEGIP RN $ VR 0 DK \WHS GYVHUKDVP DEH( [ SHH
3D P HOQNLQWHIP RAQ/R IRUZ KIFK\WHERP SO KDVPOEH  1Q5 HP EXUHP HYBD: P HONMGRFHLGRHBINRD

7 KH, QKR HY/% GYMVAUDQG WD LAIDMY/P D DOR P DRI HRKHJIXQBYLOWHI XMUHWDAP D KDYHLQYHKR HWP DQEDAMWDAUHVP LOU 1OZ KRBIRUQSDWWMRWHERP SDQ V
LQMHXR HOAP DQEDM 7 KH, QYHWY HY/$ GYMAUDQGIWDH LADMV/P D GHMP LGH\WDADQLOYHAR HAW DSSURSUDMI ROWHERP SDQ. RUIRURHRUP RIHR \WRHRMHUIXQB/ , QUKFK HYHW
G-BHYAQ) ROWHDYDMHEMN R KK LOYHXY HIADQG RKMHUDSSURSUDMI CRRLY \KH, QrHAR HY/$ GYMAURUWDH LADAMYP D GHAP LGH\WDARHERP ST KRXGLOHINGH B MGHZ LW
RHRUP RIHRKHIIXQBY $ Q. \WAK LOHWR HONVZ LEHP DEHRQD RWWHH \MYSHP WHGE. DSSOFCEGIQY. DUGLQMSHAYHSRMNR)/R \WHE( & DOGLIWMEH DOGFRQAMNZ LW \KH
, QMR HYS GVAVDERFDNRQSIRHU 7KHERP SIQ PO EHSURAMGX@EHMH  $ PWURP SOMASDIY [QPHYQWIQLRAIRQYZ W WD LADAYZ NRXVBURUCSSURYDCR
WHAURRYZ KR DHCRAQMIMMG SHIRQY DOGLOVRP HFDHY \WHSURUCSSURYDCR \WH6( & 7KH&RP SO WH, Q/HW HYS GYVFUDQGRHIBQR! \WHUDH LODAYZ HHIUDQME DO
REUIRUH HP SIYHUHIH \WDASHIP WG FR LOYHAMY Z LW DH LADM/R WHERP SDQ \XEMAVMR YOURXVOSSURYDY R \WHYRDLG DG RMHUFRQGUMRYY 2 Q0 D WHERP S0
\KH, QUMWY HYS GVAUDQGFHIIQR \WHUDH LADMYZ HHIWQAMEDGH. RGHURUH HP SYHUHIH WDAKSHYHGE-G\WHSURUR GHUIRUH HP SIYHUAIH  \WH3 ([ HP SIYH2 (@) B\ \WH
6( & WDNBOFHWHSURUH HP SIYHUHIH | RUWHERP SO VR R LQHXZ W RKHUIXQBYP DI HG B, WWH, QAR HY/E GYVHURUPHMBIQD LADMY SXWXDQAMR WHFRQBURQVR \KH
([ HP SIH2 WBHU 3XUXCQAR XK ( [ HP SIWH2 WEHU\KH&RP SO JHHDID LVSHIP KGR FR LOYHAZ W FHVRIOR LWDH LADAVLL \XAK FR LOYHXR HQVDUHGRHRQ\KH\EP H\MP V
DOGDAKHVEP HWP H DVIXUKHIGHEIBGLOWH( [ HP SWYH2 WEHU 7 KH( [ HP SWYH2 IEUBHIXUAAKDAD? BTXUGP DRI DVGHIGGIOBHAIR) R RWH  $PWR \WHYROG
P ONHFHMIQIIQAQIV  LOP RANOWETAHVZ KHQWH&RP SO FR LOYHAVZ W IWDH LADM/LQDQIWKHUZ KHHDQDH LADMR \WH&RP SO KDVDQH MM LOYHXR HNQWHIWAH DG

Ul WH&RP SDQ GMSRAVR D DWVHAZFTXUHGLO DMBQULRNRQXQEHMH ( [ HP SIWH2 LEHXQBIWWHAVSRINROLY GRHRQDSIR IDBEDAY 3XXCOMR\KH( [ HP SWYH2 WEHJ WH
YRIGZ LORYHYFHWHERP SIQ v SUMA SDIRQLOWHFR LMY HYBIRIUP $ VUATXUHGE. WH( [ HP SIWH2 LGHU WH&RP SDQ. KDVDEROMS DG WHYRIGKDVDSSURYHS SRIAH/
DOGSURAHBXUAUBDRIED GHLIGHEWR HOKUHARP SIDGFHZ WWKHWLP VR \KH( [ HP SIWH2 WEHJ DOGWH, QYHIR HYS GYMFUDQGWWHERP SO0 V&KIH &RP STOGRH2 |1 LIFHUZ LD
SURMGHWBRIY \RWHYROLG

IRM YRIRZIQIV

8 QHXUHE1 RMW
* ., DOG\WH&RP SDQ KDVIMKHGP XQBBIVHLIH/R XQHRXUHG QR EHDUQ) LOMMNDNL HEUDAYZ W YOURXVP DMANY LFOAQ) WH-X®  $ 1RMW-XO  %1RM/
DG-XO & 1RAW HKGHIQGEHRZ \WH* ,,, SQHXUGLRMW DOGWHO DK 1RM/DOQG0 WK 1 RM HFKGHIQGEHRZ WH1(: &5(' 8 QHXUHGL RMW
DOGVRIHKHUZ WWKH* ,, 8 QHFXUHGL R WH? 8 QHRXUHG 1 R
* ., 8 QHXUG1 R
2 Q% XIXW * | HOMMGIQRDO DXL RM3XUKDHS JUHP HOMKH * |, 1 RM3XUKDWHS JUHP HV Z LW FHWSIQLOWNNRDO QMR WH * ,,, 3XUKDHY
SXUXODARKH* |, 1 RM3XUKDHS JUHP HIVROS XIXWY * | DRKHGAR WH3XUFKDVHY LQDSUYDMSOFHP HOW LQDIJ W DMSUCASITP RQMWR BHIHY
$ 6HIRUL RV 7TWDRHS GH-XO WH -X®  $1RM/ DQGRY HHPEHU DIDVHRGFRRIQ) * ,,, IWKHG LQDIJW-I DMSUGASITP RXQMR
BHIN/  $ 6HIRUL RM 7UFKHY% GH-XO WH-X®  %1RM 2Q0 DFK * ., HOMMGLQR DI LLWNXSSOP HIMKH * ,,, 6XSSBP HQV \RIW1 R
SXUKDWHS JUHP HZ LW FHIBIQ3XUFKDVHY 3XUXDQAR \WHE XSSBP HIWRQ0 DUFK * | IKKHBR WHXUKDHY |QDIJ W DMSUCASICTP RXQAR BHIHY
$ 6HIRUL RMW/GH-XO WH-XO & 1RM

, QFROGHAIRDZ W WHO HIHJWHERP SIQ DQG* ,,, HOMMGLQR DS WP SWRQ$ JUHP HOAVHIHRWYHDVR WHFBMQ) GOMR WHO HIHJ WH $ WP SWRQ$ JUHP HW
SXUKIQARZ KIFK \WH&RP SD). DAKHVKYLYLQY) FRP SIQ R WHO HIHU XQFROBUMRDM DGH SUHMD DAXP HG FRQLLP H5 DOGDIHG\WR SHIRP DOGREVHYHHIFK FRYHIDQNIG
FROAWRQCSSTELEGIR* ,,, XQEHMH* |, 1 RM3XUKDHS JUHP HOADQG\KH |, 8 QHRXUHG L R 3XUKOQAR WHS WP SWRQ$ JUHP HOAVDITUH HMOPHAR™ |, XQEHMH* ., 1 RM
IXUKDHS JUHP HOMKH® |, 8 QHRXUHG1 RV RUDD. RKHUGRAXP HWRULOAKP HONBHDYHHGLO FRQGHARQWHYZ WK \KDEHGHP HE\R EHUH HHIFHARWH&RP SDQ. H FHBWRU
CHHHIFHARY |, UHDMY) R IWMBMY SURR\KHFRQMP P DIRQR WHO HJIHJ

7KH-X®  $ 1RMWDGWH-X® %1 RWERHIQMHMWDAIQDUQCODMR DG UASHRAYHD SD CEGIVP LDQQOD RQ-0QAY  DG-X® R HFK
\ HIU Z KIFK FRP P HIHG RQ- DAY 7KH-X® & 1RMW/
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ERHLQMINDAIQ DQQOODMR SD CEGIVFP LDQQMOR-DQAY DB-X® R HIFK\ HUZ KIFK ARP P HRHGRQ-XO® 7 KRHIQMAWIDMYZ HHKEWRAR DO
LCRBDHLOWHHYHIARDA L \XEWRAR FHWSIOH F-BMRQY \KH* |, 8 QHRXUHG 1 RAVRAKHERP SO0 FFDHGWR KDYHDQLOYHAR HQAWGHWDAY RU LU WHS \WHARRYHIH5 DAR DV
GHIQGIQWH* ,,, 1 RM3XUKDHS JUHP HVZ DVOWWY W

7KH&RP SIQ Z DVREWIDMS\RRIHARSHED WH* ,,, 8 QHRXUHG1 RM/ L HIFK WP HWHE&RP SDQ UFHYHG DQDIJ B DMIP RXQAR GABUIRHHDYIURP \WHUWED, P HQAMRU
OB R GOQ/RULQME HONMKDFRQUNMMERP SDQ / HYH WAV DVGHIGHGIQWH? |, 1 RM3XUKDHS JUH-P HOVDQG L HOFK WP HWH&RP SDQ - HHYHG DI WHIDMEP RXQIR
GHBRHDY RUL WH&RP SIQ Z DVSHIP WG \R UHFH YH DR DI U DMIP RQAR GHABURAHHDY |URP \WHAMMBXMROR! © HIVS HUGDO TXW D/CHIGHSIOWH* ,,, 1 RM3XUKDH
$ JUHP HOV LOHIFK FDHWWDIZ DV DABDWWDOORWHOWLR  $ DG % R \WHDJJWIDMSUCASICR * ,,, 8 QHRXUHG1 RMIMKHEXQEHMH* |, 1 RM3XUKDH
$ JUHP HOADQGWHB XSSP HQW

7KH* |, 1 RM3XUKDVHS JUHP HIADOR FROBICHG PXVRP DY WP VDG ARQAMRQY| RUXQHRXUHG GRMY IMKHGLQDSUYDMSORHP FOMGFOGQ) Z WWRAWWIP VIIRQ
D LLP DAYH DG GH DYHFRYHDQWAKAK DVIQ RUP DIRQU-ERIG) P DQMIFHR \WH&RP SO V\MBMVDVDY% & XQHMH  $ PADGD5, & XQE-UBXEFKIBAMO R WH&EREH
PIQP XP WBANKRTHWHTMXW DQG SUREMRQ/RQPHYEQI XQETP HMMCFKDQHYDAKHERP SDQ. RUDQ. WKEMGDY JXDUIQRU DVZ HIDYPXWERP DY HYHOVR GH DX K PP DY
FXUHDOQGQRIFH LGFOQQ) Z WKRXWIP WIIRQ QROSD P HAWP I BUAHABIRQLQDP DMIDOUASHRWEUTFK R FRYHIQAMRRW GH DAXQEHRKHILQE-EWEHVR \WHERP SI) RU
FHABQWWEMGDIH/ FHWQMGIP HOVDQGRIEHY DQGRHWBIQHHIVR EDONXSW 7KH* |, 1 RM3XURKDHS JUHHP HOAGFOGHE AHMBLQ DEAMRIDOFRYHIQVDQG\MP V LGFOGQ)
Z WKRANIP MBMRQ DUHNXLHP HOARDARHE.RP S Z LAOGRABHIP LVWKHS WHAR RYHIIHS DARR EHOW\KDQWHIUDMR | W DG\ WHPLQPXP DAHWRYHIIHUTXUWG
\REHKHBE \WHERP SO \RFRP SO ZIWWH ~ $FW

TKH* |, 8 QHXUHG1 RM/Z HIHXQHRXUHG REQ) DARQY DG DNHGVHIRULQUIKWRL SD P HWRWH&RP SDQ TVH 1Y DG I XMHIQG-BMIHW UL DD WDAZ D/H SBHAO
WERBEDMEIQUIKAR SD P HQAR\KH® |, 8 QHPXUMG1 RV HIXOOQUIKWR SD P HOMRWHERP SDQ VH LMY DG XMUMHXQHRXUHGLQG-BMIHAMKDAZ DV GRAYR\KER DM
DQGH | HAWHD MQRUQUIKWR SD P HOAMRDQ R \WH&RP SDO VWVHRXUHGLQEH-BMIHW LGFOQQ) H MY XQHRXUHGLQE-EMIHMARDAKHERP SO OMMPXUY VRWHH WONR \KH
YOOHR \WHDRHMVHRXUQ) VKK LOGHBRMEHN DOG\WUKRAMUIED MQRUMR DOH (M) D06 XUHLQE-BAEHY LFOGQ) WIEHSD CEGV IGRXUMGE. WHERP SIQ VAKEMADUH/DG
ICDAQ) YHUFBY

2Q0D * ., RIHMG\RSUSD D8SR LP DMY DJJ W DMSUGASIOIP RQMEFOXAQ) D) CFRXHGEXVXEOGLOMMNVR WH* |, 8 QHRXUHG1 RV SXUMOQV
\R6HARD D DQG E R WH* ,,, 1 RM3XUKDHS JUHP HOATKH* ,,, 8 QHXUHG1 R LFOGQ) D) DFRXHE EXKCEDGLQMIFMROWHSUCRSIOMGHP H5 Z HHUWGEHP HELOWLY
OP RXQARQ-XCH

2Q-X0 * ., RIHMG\RSUSD CSSIR P DAMD DJJWH DMSUCASOOIP RQMFOGQ) D) CFRXHGEXVXGEOGLOMMNR WH* ,,, 8 QHXUHG1 RAVSXUIXOQN
\W6HARY D OGG E R \WH* ,,, 1 RM3XUKDHS JUHP HQATKH* |, 8 QHRXUHG1 RV LFOGQ D) DFRXHE BV GLOMMNWROWHSUGASIOHEHP H5 Z HHUGHP HELOWY
CP RXQIRDS XIXW

2Q-XH WHERP S0 UEHP HG LQIX®@ DJJ U DMSUCASDCIP RXQAR WHRAMBDAQ) * |, 8 QHRXUHG1 R LGFOAQ) DY CFRUXHGLOMAUR K \WH
WED P HONDM

1(: &5(' 8 QHXUG1RM/

2Q) HLDY 1(: &5(' HOMGIQRDO DML RM3XUKDHS JUHP HOMKH 1(: &5(' 1 RM3XUKDHS JUHP HOV Z W FHUSIQLQANMANRDOLQYHIRLY \KH
SXUKDHY  3XOXOQAMRWHL (: &5(' 1 RM3XUKDHS JUHP HOMVRY) HEDOW 1(: &5(" DKHG\RWHIXUKDHY LQDSUYDMSTFHP HOW [QDIJWIDAM
SUCASDOIP RXQIR BHI/  $ 6HIRUL RM 7UDGRKHS GHO DK WHODMK  1RW DG QDI DMSUGASITP RXQR BHIHY  $
6HIRUL RMY 7UDRHY% GHO DK WH O DK  1RM

7KHO DK 1RMWOGWHO DFK 1 RAMWEDUQMAXMDAIQQCODMR DG UASHAMHD SD CEGIVFP LDQQE RQ0 WK DQG6HBMPEHU R
HIFK\ HOU BHILQQIQ) ROGHBWP BHU 7 KHHIQMANIDM/ DUH\EMPAR COLGR-DHLOWHHYHAKDN L \NEMRAMR FHISIQH FHBIRYY \WH&RP SD). F-DH/AR KDYHDQ

LOYHWY HOAWIDGHWDAY) RU L \WHEHRXUHG' HEVB DR D/GHIGHSIQWH1 (@ &5(" 1 RM3XUKDHS JUHP HQWH RHB/

TKHL(: &5(' 8 QHXUHGL RMVDHXQHXUHEREQI DARQY/ DG UDON VHRRUQUIKWR SO P HOARD) R WH&RP S0 VH MY DG XMHLQG-BMIHAMKDAYH SUALO
WEREMM\RWHL (: &5(' 8 QHXUG1 R HNXOOQUIKWR SD P HYARWH&RP SDQ TVH 1N DG XUMUHXQUHRXUHG LQE-EWECHAAWDAY RAR \KER BCDAMS H | HARYHD
MQRUQUIKWR SD P HQARDD R WHERP ST WVHRXUHGLQE-EMEHNY LFOAQ) H MM XQHXUHSLQEEWEHAWDARHERP SO MM
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XU/ \RWKHH WAR \RHYDOHR \WHDKHMHRXUQ) \KFK LEHEWMEHN DG MRKRXUDD MQRAR DEH MY DG XMMHIGE-EMIHN [FOGQ) WICHSD CEGV LRUHGE \WH
&RP SO V\MEMGDUH/ DG LDAQ) YHUFDBY

7KHL(: &5(' 1 RM3XUKDHS JUHP HONRQEIQ/PXANEP DY WP VDQGFROBURQY | RUXQHRXUHG CRAVIMKHGLQDSUYDMSDFH-P HQMGFOGQ) 7 WRANEP VBINRQ
D LUP DAYH DG QH DAYHFRYHDQWAKAK DVIQ RP DRQUERWY) P DOMIGFHR \WH&RP SO VWIMVDY/DY% & XQEHMH  $ PADQGDVDS, & XQEHBXERKCBMO R \WHERH
PLQP XP WRANKRTHMHIXWY DOG UKMANRY/RQFHIBIQ | XQETP HABCRKDQ) HVDAKH&RP SDQ. RUDQ \WEMADY JXDDQRU DvZ HID/PXWRP D HYHQVR GH DX 1\K PXRP DY
FXUH DG QRIFHSIRYIMRYY LFOAQ) Z WRAEP MINRQ GRGED: P HAP DMIDCP MBBIAHBNRY EUHTFK R FRYHIOARRW GH DXOXQEHRKHLQE-EWEHWR \WH&RP SDQ. RU
AHABQVEMADUH/ FHVEOMGIP HONVDQGREHY DIGAHMIOHHIVR EDNXSW 7KHL (@ &5(" 1 RM3XUAKDHS JUHP HOMIFOGH DEAWRIOFRYHIQNOG\MP V LGFXAQ)

Z WKRXIP WBRQ DUATXLUAP HOAKDAKHERP SO0 QRAGHIP [VWKH DAFWARYH HUDAR VR EHOWWDQWHIUDMIR [ W DG\ WHPLQPXP DAHNRYHIIHUBIXUGIRJ
WHERP SDQ \RFRP SO ZIWWH  $FW

$ @ HVDARADAGZ MOKHRIJICDNROR WH1L (- &5 (" 8 QHFXUHG1 RM/OUHFCBABT] HSRQWHERP S VERQRICDMG6\IAP HOVR $ WHVDQS/ \CEONY DG FKOUHG
DI DQWAEFRP HDVRKHUILQICAQ) H SFOAVRHMWHAOHR WHL (: &5(° 8 QHXUGL RM/

7 KHIRTRZ LY \EEGIVKP P DU H/ARHIQMWW SHOHDQGLP RMY DMROR! | LQIAQ) FRIVIGRXUHGROWHS QHRXUHG 1 RV RARHWMUHHP RQMVHIGHS0 DK s8]
0 DK

7KUHO ROMV( Q3G 7KUHHO ROMV( Qa5
0 DK 0 DK
, QMW S-OH
$ P RMYDMROR! [ LOCAQ) FRWV
: HIKWWG DHIIHIQMBNDM
( 1 HAHLQMHXNDM
$ YHIHG-EARAMEBLEQ
) RARHWMUHP RQMVHIGHE0 DK , QMBI [ SHOHICFOGVQHAFRP H H SHOH BARIQ] HERQWHI DUYDOHKHGIHY

$VR 0 DUK DG HHPEU WHRANBOAQ) EDDGFHROWHL (: &5(" 8 QHRXAUHG1 RM/Z D/ DG UASHRIHD DOGWH&ERP SIQ ZDVIQ

FRP SIOGAHZ W \KHCSSOFCEGIFRYHIOVR WHL (: &5 (" 1 RM3XUKDHS JUHP HWRQVKFK CDMY
,QMINEDMEZ06? , QFROGHAIRDZ MW WHIVGOGFHR \WWHO DK 1 RV WHERP S HOMIHGLQR DOLQMMWDM\Z 05 RQ) HEXOW ZOWN' HOWKHYOONS * 112

<RINYDQK 1QZ KIFK\KH&RP SOQ. UHFHYHVDI I HLQMMNDMR DOGSD VDI GOMY LOMMNDMR RHP RQK62) 5 SOV ROWHQRIRDOLP RQWR ,Q
FROHANRQZ MO\KHIVWKOFHR WHO DK 1 RV WHERP SI0 HOMBGLQR DDLQMMMNDM\Z 5 RQ) HEXDY ZI\K8 6 %N DIRIDCS WRADNRY 1QZ KIFK \KH
&RP I WAHYH/DIL H3LQMBWADMR DQGSD VDI GDMY IDMR RHP RQM62) 5 SOV ROWHCRIRICLP RQMR 7KHERP S0 GALIQDM/LQMINDM

\Z CBVDVI UYDOHKHGIH/LQD TXOM LQ) | LUYDOHKHEIHIFFRXQIDY) UHDMRQKLS VR P M DMUMI R FKDQI HVLQWKHI IUYDOHR! | LCDGA DOICE O GHVR LOMAWDMUM

7KHERP ) WFREG00G! RP DI GRAXP HIME DUKHEILQ) UHIMROAKLSY [WUM P DD HP HONREMAMYHDQG VDM XSROHOMIQ) LQR HIFK KHEJIQ) IHDMRQKLS 7KH
&RP X)) KD/HBRAGWHWKRIDWWP HFGXQGHE 68 DOG\WHIH RUMDWAKP HYQRLCH T HRMYHHW DV DARHVKR WP HARG FUMID FRQMIKHR EHP HA7 KH&RP SO
SHIRGFDID DAHMAY/ARQMXHS TXOD LFDROXQEHMWHKRIRP HNRGVR FRQLUP DTG FUMAID UHP CLQVDAN LHG 7 KHFRWASRQAQ) DOWMA HAMR WHKHEIHG DAHARY
AEOY VIGFOGGIQWHEDIVR WHKHEIHGIWP  Z KIGIWHFRIASROAQ) FKOQHLQWHI UYDOHR \WHGHIYDRYHLQXKP WY BHFRUGHSE DY DQDEWWY HOWR * HIYDAYHDXHNDN
IDUYDOH RU' HIYDAYHOCE.QWADATIUYDOH Dy DSSIFCEG!

,| DKHEIHUHDMRQKLS LV GH G-I @DAME RULL KHEJHIFFRXQI LY QVARQIXHE EHFDAHWHKHEI HG WP QREXQIHIH MV WHGHIYDRYHZ LOFRQIMXH\R EHUFR.GHGD/D
" HIYDIYHDAADNOIUYDOH RU ' HIYDAYHACEMN DVOUYDOH [QWHERQRICDOMS6\BAP HOVR $ WHVDQG/ (CELQWYDAWI DUYDDH Z W FKDQIHVIQI DUYDDHUHRIQ] HaIQ
CHVKDQIHLOXQHDD) H3CESUHADIRY GHEUHADIRY

7 KHI RIBZ LQ) \EEGISUAHOMKHH I HAAR KHEILQ) GHIYDIYHLQKNKP HOVROWHERORICDME\BAP HOVR 2 SHIDNRQYDG\WHVRBCLP RXQN| ROWHUAGHRYHOCHIWP
DIHRMG
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7TKUHO ROMV( QGHG
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/ RXHY JOQV/RQI DUYDOHKHEILQ) IHIMRQKLS

, QMINDM\Z 05 FRQUEPW
, QMMANGRP H H SHOH BFRIQ] HSROGHIYDIYH
| RAHY JOQVUHFRIQ] HSRQGHIYDYH
* DOV GKAY UFRIQ] HRQKHGIHG WP

1 HAGRRP H H SHOH UWFRIQ] HSRQI UYDOHKHEIH

7 KHIRTBZ LQ) \BEGI\XP P 0] H/AKRHFDUWY Q) YDOHR \WWHERP SO VKHGIHG DAHIV DG QLR 1Q| UYDDHKHGI HY DQG\WHDARADMS FXP XOMYHEDLY DB HOV
LFOGHELOWRHFLW LQJ YOOH/DVR 0 DFK DG HHPEU

$VR

0 TUK
&P XMYHS P RQIR %DV
* HAUSWRO &DLU QU 9D0H $ QAR HOW
0 DK 1 R
0 DK 1 RiW

7KH&RP SO VGHIYDAYHLQUMKP HIWRQUFVDH\EMPAR, 6 $ 0 DI JUH-P HIVZ KIFK FROBIQFH VIO FRYHIDON DQG RMHUSURYIMRQY XSROWHRFXAUHFHR \SHALLE
FUHEVIMN UHIDAGHYHONVZ KIEK P D DEBZ. \WHFRXQALSDUNA/\R WP LCDMGHIYDIYHYFROMPWLL WHERP S | LYVR P DQEQNK | LAHIADWHAARYH I HI RUWGHUYDAYHFRQMFWRU
XSROFHMIQRUHAWAYHON $ VDUAKOWKHKHEILQ) UHDMRQKLS WP LCDM/DOGGLYLP P HADMY CFFHBLDMG DG GH-P H3SD CEGISAUMOOAMRWH, 6' $ 0 DM JUHP HOW

7 KHDJJWIDMI LUYDOH/R  DOGHLYDRYHLQXWKP HOVZ W D). FUHIWIM UHDMAG FRQMI HOWHDMUAAKDAZ HHLODGHAICH WY SRIMRQRQ0 DK zD/ DQGD
GHAIIEOWY SRURQRY' HHP BHU ZD/  UASHRNYHD IRUZKIFK' HOWNEKHIDONS * 1 HZ <RINYADGFK KDG SRWMG FRTDAMIOR DG UASHRIHD DQG8 6 %N
1 DARIDCS WRADIRQKDG SRAMG FRIDMICR DG UASHAHD 7KH&RP SO GRVCRMDYHDQ GHIYDAYHAKDADHQRAGALI QDM DY KHZILQ) LOWKP HON

8 QHRXUHS0 DQDIHP HOARRP SDQ. 5 HYROHU

7KHS GFRP P W35 HYROLQ) / ROQS$ JUHP HOMKH 8 GFRP P LWG5 HYRYLQY / ROD$ JUHP HOV - GDIMG) HELDY B\ DQGEHE HQWHERP SO DAKHYRIRZ HJ DQG
10) ,QHWFHW,,, / / & Dv/ HIGUDQDILADMR WH, QKR HYS GV WH 8 QHIXUHG0 DOHP HOARRP SDQ 5 HROHU LY MIKRMUHG DVDAVANRIL XQHXUHGUYROQ
FUAWEADY 7 KHSURHHO/IURP \WH8 QHXUHG0 DIIHP HYERP SO0 5 HYRYHUP D EHXVHG| RUJHHICFRISR DMSXUBRAHY LFOGQ) WHIXQEQ) R SRNRIRLOYHAR HON $ VR

WHDIUHP HOARD) HEDOW \WHP DMUMY GDMR \WHS8 QHRXUAS0 DOJHP HQMRP SIQ 5 HYROHLY HAHP BHU
$ VR WHDIUHP HOARQ) HELXDW \WH8 QHXUHG0 DI HP HUERP S0 5 HYRYHUBHDWIQMMMDAKHS SSIFCE®H) HAHIDOE DM $ VR 0 DUK WHP [ LP XP
P RQ/AR BYROLQ ERIRZ LQIVDDMEBGIXQEHMHS QHXUIHG0 DDIHP HMERP SI) 5 HYRYHZ DV DOGRERIRZ LQIVZ HHRAMBOAQ ) RAMHWUHP ROKVHIGG
0 DK DQG0 DUK [P RWYDMRQR IDAQ) FRWZHH DG WASHRAMWHD
* 6 &UHAVY DAV
2Q1RMHPEU 1(: &5(' 639 HIMMGIQRDEWAEYS JUHP HOMKH? &UHAVE JBHP HOV PR 1(: &5(' 639 D/DERURZ HJWHARP SO D/FRIDMID

P DH YOURVGEHY * 6 $6/ // & DVOEP LQWDAYHDIHA* RTP DQ6CAKVIONS 68 D/ QAFDNRODIHOAMIGG: HWAMOS$ QDFH7UMWERPSI) 1 $ 3 $7& D/
FRODMADCD) HAFROMWDCPAREDD DG FRIDAMICDGER LOMIDARU Z KLFK LV AMKFMUHG DV DVHRXUG FUHEVWMP GOQDIGEDVRXUHGUYRQ) FUHAWIAMN WH* 6 &UHIVY CRON
7KH* 6 &UHAVY CRLOW [VFROOMIN H3E DOR WHIQHAF HQVR 1(: &5(" 639 RODDIQMNF HYE QMR HONEDLY DOG\WHSURFHHGYI URP \WH* 6 &UHAVY CRQW Z HHSDMWID
XVHGI RUBED P HR WH:  HIY&UHAVY CRLOW DQGP D BHXVHGLQWHI XMUHI RAKHI XQEQ) R WH&RP SOQ VSRMRIR QMR HON 7 KH* 6 &UHAVY CRAOW Z AP DMMROWHHIMH)
RHWHUD' HHPBEU E @ VSURMNIWHP DMIM GOMR WHKDHKREH RU F DOHA® SHED P HNDM 7KH* 6 &UHAVY CAQIVKDVDP [ LP XP 1AW [P RQMR
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$ VR \WHIP HIP HURY' HR-P BHU \WH* 6 &UHAVY CAON B-OWIQMAMDADIDMR 62) 5 SOV SHODRE ) P \WHSHIRG' HHP BHU WURKIK
" HHPEU WH* 6 &UHAVY CROW ER HIQMMWDADIDMR 62) 5 SOV SHODE 3URLNR' HPEU \KH* 6 &UHAVY CAOW ERHIQMMWDADIDMR 62) 5
oV SHOP 7KH* 6 &UHAVY CROW DORFKDJH/D RQXDIHIHHRQWHXQAHS | CROW P RXQN

8 QGUWHE WAV JUHP HOML (: &5(' 639 LVSHIP KGR ERWRZ DAYDURXY DEYDFH DAY G-SHIAQ) ROWHWSHR SRUNRIR LY HOAG @ HVDARADAG Z LW WH
RWLCDIRY [P HIBQ) RUXS] LQJ R \KH* 6 &UHAVY CAOMW DUHFCSMI HSRQWHERP SDQ VERQRIEDAG6\BAP HOVR $ WHIVDGG/ LCEQNY DG RO HG DIDQMCFRP HD/RKHJ
ICDCAQ) H SHOAVRMHMHOHR \WH* 6 &UHEVY CRAOW

7 KHI RIBZ L) \EEGI\KP P DL HARHIQMIMWA SHOH QRO XVDIHIHVOGGEP RMY DIROR! [ LCDGRQ) FRVIGRXUBMGROWH* 6 &UHAVY CAOWN | ROKHWUHP ROMVHIG G
0 DK DJG0 DK

7KUHO RQMV( Q&G 7KUHHO ROQMV( QGHG
0 DK 0 DK

; QMY S-OH

1 RQXVDIHIHH

$ P RMYDIROR! |ICDCAQY FRWV
© HIKWGDYHII HLQMBXVDM
(11 HAYHLQAHWNDM

$ YHIHG-EWRNEEAQY

$VR 0 DUK DG HHPEHU WHRANBOAQ) EDDFHRQWH* 6 &UHAVY CROW Z DV DG UASHAMHD DQG1(: &5(' 639 ZDVIQ
FRP SIOFHZ LW \WH CSSTFCEG FRYHIOVR \WH& UHAVE JUH-P HONRQ\KEK CDMY

1(: &5(' &UHAVY DAAOW

7 KHEHIRUBHRXUHE5 HYRYLQ) &UHAVE JUHH-P HWARI HMHLIZ LW \KH UHDMAG I XOUDQMHDQGVHRXUM DIUHP HOMAH 5&$  CDAMGO D [P RY \WH&RP SIQ DAKH
YRURZ HJ6XP P RO IWKLYOCNGQ) &RSRIDIRY D/\KHS GP LQMADRYHS JHOANDQGWWH/ HIGHY D/RAEHGIQWHE&$ WH 1(: &5(° &URAV ROV  LRKRXUHGD/DVHIRU
VHIXUHGUYRQ) FBHEWEAMN 7KHL (: &5( ' &UHEVY CAON IVIXDIQMGE FHIIIQR \KH&RP SIQ VGRP HANE \KEMADUHYDQGSURHHGYIURP \KHL (© &5( ' &UHAVY CAOW
PD EHXHGI RIHHICFRSRDMSXSRAY LGFXAQ) WHIXQAQ) R SRUNRIR QIR HONV 7 KHP DXUMY GDMR WHL (: &5(' &UHEW CROWVIVO D

$ VR WHIP HXEP HOADQGUANBRP HOWRQ) HET WHP [ IPXP [P RXQMR UYRYLQ) ERURZ LQIVDYDIOEBIXQGHMHL (: &5(' &WHAW CAMNVZ DY 7KH
&RP I LVSHP IWHG\R ERWRZ. DAYDURXY CGYDFHUDMYG-BHIAQ) ROWHWSHR SRWRIR LOYHWE HWD/RAGGHGIQWHS &$ - $ @1 H/DARADMG Z W WHRUWIQDIRQDQG P HIEQ)
RWHL(: &5(' &UHAVY DAMN DHFDSMIT] HSRQWHERP S IV&RQRICDAMG6\BIAP HAR $ WHVDQG/ (CELAMAYDQG KDL HG DI QWAGRRP HDVRWHUILGDCAQ) H SHOHYRYHARH
QHR WH1(: &5(' &UHAVYCAON 7KH1(: &5(' &UHAYY CRON FROEIQ/FHIBQRAWEP DN O LUP DIYHDQGQH DYHFRYHIQN QG HHIVR GH DXOMGFOGQ) FHWSIOQILQDGADD
FRYHDQN UADMG\R DAHAARYHD H QG OTX.AW DG RKHUP DLQMIDFHFRYHIDOV

TKH1(: &5(' &UHEVY HOWIHHDD BHOYIQMIANR \R G-B5HEQ) RQWHERIRZ 1Q) EDVH SOVEHFKP DINWDMWY 7KHL (@ &5(" &UHAVY CHOWDOR
ADIH/D FRP P WY HQWHHEDHG RQWWHXQAHG | CHOW P RXQV

7 KHIRTRZ LI \EEGIVKP P DU HARHIQMMW] SHOH QRO XVDIHIHA/DQGIP R DIROR 1LDRQ) FRAVIGRAUBGRY
WHL(: &5(' &UHEVY DAMN | RAMHWUHP RQKMVHIGHE0 DK

7KUHO ROMV( Qa5
0 DK

, QMAHNH S-HOH

1 ROXDIHIHH

$ P RW DIRQR! [ LCDAQ) FRW
© HIKWG DH I HLQMANDM
(I HAYHLOMMANDM

$ YHIHG-EWRANBEQ)

$VR 0 DK WHRXMBQAQ) EDDFHRQWHL (: &5(' &WEW CAOWZ D/ ZKK I(FOGBY, GHRP IDMGLQ( 85 $8' GHRP ICDAGIQ
$8' DXB... CGHRP LDMIO* %3 \WDNDYEHHQWDQMDAMG\R
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8 6 GROWS$VR ' HHPBEU WHRAMBEQ) EDDFHROWHL (. &5(" &UEVY ROV Z D/ Z KK (FOGEY4 GHFP DMGIQ( 85 $8°
GHFPUDMIQ$8' OG... GHRPICDMGIO* %3 \WDDVEHDWIQMAG\RS 6 GROLY

/ HHDIHUMNIDRRLZ  7KH&RP SOQ XM HVDQGP D X\ HOYHIIHVRWHP [ LPXP H \WOABHP WHGE, \WWHOY | RULQYHR HOADQG REHUIHHDCEMGHW SXERFY &HIBQR \WH
&RP S VOEHYP D KDYHI L HSCRIUFDP VRQFHIBQDAHMKDADH\KSHIR MR \WHRDIP VR WHERP ST VARP P ROVKOUHKRTHY DOGWH&RP SDQ Z RXGH SHAMKFK GLEHY
VRVHN UFRYHY DI DQWHDAHVIQWHHYHOAR DGH DXOV7 KHXHR GYHIIHOOR P DIQU LH/AKHSRMMIO RUJDQRUGWRQLP RQVLOMMAG / FYHIJHP D P DIQI\ [QMMAXNDM
UM SDMFAXOU® ROWHERP SO VI HG UDMLQMIT HON - Z KIFK IVAKRHUMNWDARHSUFH/R  SRMRIR LOYHAY HOVZ L@ DORUUMALL P DNHAQMAVDM/| RAKRHWSH/R VHXUMEY
UVHRUI DD$ VDURKOVBYHIIHP D FDAHIUDMFKDQHVIQWHERP S0 VQHADIHN 6P LD GYHIIHP D FOVHDVKDSHUG-FICHIQWHERP SDQ. VIGRRP HWDQL WH&RP S
KOG QRAERURZ H3 6XFK DAHRICHFRXGGHIDAYHD O HAMKH&RP SDQ VIELOUW \R P CNHEMMEXNRQAR IWNKDUHKRTHY / HYHIDIHLY JHHDD FRMGHHE DVGHRXOWYHLQMI HOW
WKQTXH 7KH&RP SO0 VIEOW RVHYIFHD) GEWMPXUMHGZ LOG-SHIGOUHDY RYILDGADOSHIRIP DFHDOGZ LOEH\KEMAAR SUAYDRY HFRORP LE FROGURQYDGARP SHMYH
SBKBY

1RM 5HXDWRQ

7KHERP S KD/HBRMG\R EHWHDAGIRUS 6 |HHDOGHRP H\I] SXUBRH/DVDS , & XQEHUBXEFKCBMD R WHERGH DGLOMIBARFRP SO Z WW\KHUHIXLP HOME
FRQIMH\R XD\ DOGP DQBIQIWWEMYDYDS5 , & DO, QREHNMR FROMXHR TXOM\ DG EHVKEMAMRY \WDF HOAD/DS , & IRUS 6 |HEHIDOGARP HVY SXUSRAY [P RQ) RKHJ
MQIV \WH&RP SDQ LVIHHDED BIIXUHG\RWP HD GMMEXMRIWMKDHKREHYDABDNY R IWIQYHAR HOVRP SO0 i} CEGILGRRP H DVGHIGHSE, \WH&RGH | RUHTFK\ U 7KH
&RPSI) [P RY RKHAQIV LQMIBAR P DNHDQGZ LFRQMMHR P CNHWHUADOMAMUP HD GWMEXWROMR IWNKDUHKREHY DOGDAKK WHERP ST Z LA HHID EHUHIHVHG
IR 8 6 |HHDOWEM DOGEFDOGRRP HWY HY H FXAQ) H AVAVE HYZ KIFK P D EHLP SRHGXQEHANHERGH

$ GAVRID D/D% & WHERP SIQ P XWARAFTXUAD) DAHVRM-UWDD TXON\ L) DAHV DVGHIQGIQBHURY D RWH  $ FAXGDW DARHWP HWHIFDOMURY
VPDOH DABDW R IWARECDAHNVOUHTXON LQ) DAHNV Z MW FHVEQAP MGH AFBIRYY |, QEAURY WHERP ST P XWAR | HAR P DNHDYDLOEGIR D0 HILEGISRWRIR
FRPSOQHY DVGHIQGIOWH  $ PAALIQULFDQOAP DRI HIDCDAMMEGFH

1RM  &RP P W HIVDQG & RWQIHAR/

, QWHCRIP DOFRUHR BXMCHY WH&RP SDQ P D HQMIQR FROMPMKDAARQEIQD YDUH R U-SUAHQBMRQY DG Z DUIQMY DG Z KIFK SURMGHIHHIIOIQEP QULFDIRYY
7KH&RP SIQ P D DOR HOMILQR I XMUHIXQAQ) FRP P LW HOV\XAK DVUYRMGQ) FUHAWOAGOMNY BUIGIHILGDAQ) FRP P W HQWVRUGHD H3QIY. FRP P WY HV $ VR 0 DK
WH&RP SDQ KDGXQ XQEHGARP P W HOVRQUAYRYIQ) FUAWIAMMYR RRANBOAQ) BUGIHILDEAQ) ARP P LW HV DOGRMHUIXMUHIXQAQ) ARP P WY HOWR
ZKKIFOGGY:  GHRP LCDMGLQ( 8 5 \WDKDVEHOWIQMAMEWRS 6 GRMVS VR ' HHP EHU WH&RP SDQ KIGXQXQEHEFRP P W HQVRQUAYROLQY FUHAW
ICAOMVR RRAMBOAQ) BUGIHILGDEAQ) ARP P LW HWDQGRMHUI XAMUHI XQAQ) ARP P LW HWR ZKEKIGFOGGY:  GHRP LCDMSLO( 8 5 \WDWDVEHHD
WQMME\RSE 6 GRUY 7 KHXQXQEHGFRP P W HOVRQUAYROLQ) FHAWCAMNYDIGAHD HEGLY VOHAWRHEROWHERP SX) V&RQRIM6FKHXGVR |, QM HOW

7KH&RP SOQ DR KDGUAYROIQ) ERURZ LQIVDYDOEGIXQE-UWH* 6 &UHAVY CROWDQGL (: &5(' &UHAVY CAMIVD/R 0 DK DG HHPEU 6HH1 RM
YRIRZIQIV | RUGHEY

7KH&RP SR PD 1URP WP HVRWP HHOWULQR | LCDCAQ) FRP P LW HONBINKLY $ VR 0 DU DG HHPEHU WHERP SIQ. KDGARP P WY HWBIWIAR
SXUKDHLQYHXF HOVIQ\WHDIJ U DMSDULP RQIR DG UASHRAIYHD Z KLFK FRXG BNXUHI XQAQ) LOWHI XMUA

$VR 0 DK WHERP SDQ KDGXQXQGHEFRP P M HQWUHDMGR DQHIXAW LOYHAR HQAQ6/ 3, R ZKIFKP D BHIXQ@EGIRP WP HVRMP HVR\DI\ D
FOSABCFDOIMKHGE, 6/ 3,
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' DM HRDUHG S5HRG' DM 3D PHW DM 3HJ6KDLHS P RXQN
-y -y ) HED@OY
) HEDOW Y HEOO 0 DK
0 DK 0 DK $UO

7 KHIRWZ 1QJ \ME®! UH GRVWH GMUEXWRQY GHFDUHG RQWH 6 KDUHY | RUOMHWUHHP ROKRVHIGHG0 DK

' DM' HFODUWHS S5HRG' DM 3D PHWN DM 3HJU6KDLHS P RXQNV
-y -0V ) FEDD
HEUOY HEOOY 0 DK
0 DK 0 DK $SUO

" DMUBXWRQS HOYHMY HB @Q

7KH&RP SIQ KDV DERSIMG DAMMEXNRQUHQYHXF HVBDQ SXWXDQAR Z KIFK WHERP SIQ Z LAOHQYMMDOFDK GYIGHIB/GFOBGE WHYRDGRQEHDD R RXU
KDUHKRTH Y/ Z KR GR QRAMBRAR UHFH YHWHUGYLGHIG/LOFDK D/SIRVIGHGEHBZ. $ VDUAXOMI WHYRDE DAKRU] H/ DOGWHERP SDQ. GHROW DFDK GYIGHIGRURKHY
GAMUEMRY \KHRKDUHKRTHY Z KR KDYHGRARSIMG RAWR- RXUGMUEXWRQ UAQMHWY HIABDIRZ | GKDYHWHUFDK GMMEXNRQYDARP DIFDED UHQYHAMGLQDEAMNRIOKDA/ DY GAAUEHS
EHBZ (DKMHAWDQUFHYLQ) \WHFDK AYLGHG RURKHUGMMEXNRY ' MR/ RQI ITPNRDOWKDUAY Z LOEHFUHAWG R HOFK SOMFLSDAY \KDUHRTH Y CFFRXQAR\MUHHGHAP DO
SOFHY

6KDLH5 HEXURKDVH3 LRILEP

%-0LQQQ) Z W KHI MFDODOUNMUHIEHG0 DK WHERP SI) FRP P HIAHG D\KDWHU-BXUAKDHSUIRIULP LQZ KIFK \WH&RP SO P D WEXUKDH LOHIK TXOWWLDQG DV
WHYRDEVAVANRY XSV R \WH1$9 R WH&RP SIQ VARP P RQWKIWRXMEQAQ) HWHUE, QP BHUR \KDWRUDJIJWIDML $9  DVR WHFRHR WHSURYIRXVFDBQEU
TXOMU 7 KHYROGP D TP HIGRMASHIG\WHKDHUBEXUKDHSRIUP DATD WP HL LQIWUHDRTEBGINGI P HYMEHHP VAKAK CRNRQVR EHLOWHEHWAQMIANR \KDUHKRTHY \XFK D/
Z KHRDUBXURKDHR! | HJZ RX@ SOFH DR XQBHEXEHDROWHERP SDQ VATXAW DEHYHD O HAAKHERP SO VRSHDIRQ/RUUMIKDYLQ) DQDGYHYHLP STRARQ\H&RP SO \KDW

Z RX@RAE HIK \WHEHH IWR \WHUEXUAKDHR [ HJ$ VD URKGWKDUHUSXURKDAHYP D QRAEH DYDLOEGIHTFK TXOWMU 7 KH&RP SDQ LOMBAR FRIGENKAK WBXUKDHR | HYLO

DFFREDCAHZ WORHUATXLUP HQWVR 5XB1 H - SURP XODMGXQEHWH S HRXUMHY( [ FKDQIHS PR D/IPHGEG DGWH  $ PG @WKDUY SXUADHSE SXUMCOAR \WH\MP VR
HOPK WGHUR | HUZ L@EHUANHE DQGKHIHD WUIZ LOEH DAKRU HG DG XQUKHG\KDUA/

8 QEHAMH\KDUHUEXUADHSDO VR\KHH \WOAKHERP SI) RITHWAR UHBXURKDHWKDUAVIQDD) SOMAXTUTXOM IWAH SHARG AR UHSXURKDVHVKDUAY SXUXOQARMOGHUR | HY
XMQ) DSXUKDHSUFHHDXCOR\WWHL $9 SHAKIWHDVR WHOWWDBQEUE R \WHDSSIFCEG X0 H F-BAKDAKDAAKDAKDYHQRAEHHRAMBRASY | RUDABDXRH\ HIURU, QU0
BKOY CHIGHSEHBZ  \WDAWDYHQRAEHHQRANBOEQY) | RUDABDIWUH\ HY 6KDUAWDADYHCRAEHHQRANMBAQ) | RUDMBDXWRH\ HIUZ LAEHWEXADHEDN R \KK1$9 D
3( O 5HXUKDH' H3AIRG  DOG, QUIBKOWY CHIGHSEHBZ  \WDWDYH@RAEHHORANBOESY | RUDMBDIMKUH\ HOWZ I@EHWEXKDHGDN R \KFK1$9 03 ( DO

5 FHEXUADH3HIOV 7 KHRGH\ HOUKRTQ) SHIRGIRUWH( DO 5 HEXAKDH' HEAMRQLYP HDXUHGDVR WHERUSWRQFBMQ) GDMLP P HADMD | RTBZ 1) WH
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SIRGHRIYHUHBXUKDHGEDM 7 KH( 0D 5 HXURKDH' HXANRQP D EHZ DYHSIQWHFDHR U-EXURKDHUHTXHWWVOLMGQ) 1URP \WWHGHDN GYRUHRUTXOM IHGAMEOW R WHKRGHJ
7KH( DD 5 FHEXUAKDH' HRANRZ LOEHHBICGHSE, WHERP SO | RAMHEHH MR UP DQQ) KDBHKRTHY DFRW DKWY 6 KDHKRTHYARDAHHYHS, QUDOS KDWY \KDW/KHTBDY
R WHFBRMQ) GOMR WHO HIHU Z LOEHVXEVRAR DQ( DO 5 HEXUKDHIHIOV ) RUU-SXURKDAYZ MKLQWHI LWV HDOUR WH, QUNOSKDUWEHQ) RAMBEQ)  Z L@EHMBIGHSE
WHIXEGEDG  Z LOEHRZ HEVRWH, Q/HWR HY/S GYMA ) RUBEXUKDAYZ MO\ AR RDQG\WUHR \KH, QUICBKDW/EHQ) RANBDAQ)  Z LEHRZ HERWH, Q/HWE HOV

$ GV

" XUQ) WHWUHP ROMVHIGHS0 DUK DQGO DK DSSWR LP DMD DG BKOUWZ HHU-SXURKDHG UASHRARYHD
7 KHI RTRZ LQJ \BEGH XUWKHNXP P D) H/ARHVKDUHU-SXURKDHYFRP SBIRG GAUQ) \WHWUHHP RQIVHIGHG0 DK
3HAOMHR
1 XP EHJUR 6KDH/ 2 X\WRQEQJ 6KDLH/ 5 HBXUFKDH $ P RXQNV
5 HXURKDHG-DEICHUWHT XHW 5 HBXUKDWHG 5 HBXURKDHG 3UH3D0G3HJ6KDH 3UAQ) " DM 5 FBXUKDHG
0 DBK 0 DBK

SHAHQEIHLYEDHE ROWRBDKO/D/R WHFBRHR WHSURYLRXY FOBLEDUTXOMNMUS @UHSXURKDHUIXHVZ HIH\DIM LHGLOI X
7 KHI RTIRZ LQJ \BEGH XUWKHNXP P D) H/ARHVKDUHU-SXURKDHYFRP SBIAG GAUQ) \WHWUHHP RQIVHIGHG0 DK

3HADMHR
1XP EHUR 6KDLH/ 2 XWRQAQ) 6KDLH/ 5 HBXUFKDH $PRXQV
5 HEXUPKDVHGH-DGICHUHTXHAV 5 HEXURKDWHG 5 HBXUKDHG 3UFH3DIG3HJ6KDH 3UAQ)' DM 5 HEXURKDHG
0 DK 0 DK

SHAHRAIHLY EDHG RQVRABRDWDH/DVR \WHFBRHR \WH SUHYLRXY FOBEUTX0MU $ @UHSXURKDH WDV Z HIHVDIW LHGLQI XED
$ P RQVKRZ QGHR ( D 5 HXUKDH' HORIRYQ

1RM  ( DUQQIV3HJBKDH

7KHIRWBZ LQJ LG RP DRQVHVI RW\WHARP SYIMRQR EDIF GHAGRBDH GFUDH LOWHERP SIQ VGHADXHNSHAKDUHUAKXG | URP RSHIDNRQY| RAKUHP RQMVHIGS
0 DK DQG0 DK

7KUHO ROMV( QGG 7KUHO ROMV( QGG
0 DK 0 DK

( DUQQIVSHUMKDLH  EDVE DQG GLOMMG

1 XPHDRURJEDIF  GOMGHLOQIVSHMDH

" HFP IDRURUEDIE  GOMMGZ HIK\MG DYHDIH\KDUA
YDIE  GOMGHIQQIVSHMDOH
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1RM ) LCDQADOH LIKQIKW

7 KHIRTRZ 1QJ 1Q RIP DARQVHIVI R WKHERP SO0 V1 LQDQRDCKLIKDI KW RAKHWUHHP RQIVHIEHG0 DK DQG0 DK
7KUHO ROMV( QGHG 7KUHO ROMV( QGHG
0 DK 0 DK

3H\KDLHGDD

1 FADAHNV YCOHDMHEHIIQRQ) R \WHSHIRG
1 FNQMHY HGFRP H

1 HASD0) HEDOGXQUADT HEJ0QY GRKHY

7REDHAGRIDH
3@ HWHV 2 2
" IMEXRQY G-FOUHG\R KOLHRTHY | URP GHAQYHWE HQAGHRP H

SKOH/RAMBOEQ) DGR SHIRG
$ YHIDIHZ HIKWG\KDUW/RAMBOAQ) | RAKHSHIRG

$ YHIDIHQHADXHVI RAKHSHIRG

5 DARVR DYH.DIHCGHADXHNV
1 HNQYHIY HONGFRP H
7RIECH SHOHY EHRIHZ DYHY/ UHP EXOHP HON
7RIECH SHOA/ GHR Z DYHYUHP EXOHP HON

$ YHIIHG-EARAMDGEQ)2 8 QHFXUHG1 RMW/

$YHIJHG-ENRAWEGEQ? * 6 &UHAVY CRON

$YHIIHG-EARAMDZEQ2 1(: &5(' &U{AVY CROW 1%
$ WHVRYHIJHWDAR

SRWRIR MR

SHAMIDH@ODLY EDHERQZ HJI KW DYH DI H\KDHRAMBE Q) | RAWHUASHRRYHSHIRG H A-BWRUGMMEXWRQY G-ROUHG WAKDUHKRTHY Z KIFK DUHEDVHG RQCAXDODMSHJ
\KDH

7REOUAM QLY FOBXOWMS DAXP LQ) DSXURKDHDNHADAHNV SHIGKDUH RQWHILLXAE R \WH\ HIU DQG DB DAGHADAHANV SHUGKDH URSHRARYHD ROWHOWYED R \KRHSHIRG
' IMGHGV/DGAMWEAWRY U Q) DHDAXP HSI RUSKUERHYR LY FOBXOWNRQ R EHUHOQYHIME DNHADAHNV SHUGKDH URSHRRYHD RQWHOWED R \KHUASHRYHTXOIM

7RECHM D FOBXOMRQLY RGO HG
7KHSHMDUHIP RQNRXBARGWKDD  SHMKDH
$ P RXQIVOUHDQRAON H3H A-BWRURIDQ] DARDOOGGR 1 HIQ) H SHFY ) RARUHP RQIMVHIGHG0 DK DJG0 DK RICH SHOHY GHWR

Z DYHY UHP EXOFP HONLGFOGAARHH | HAAR WHH SHOH\KSSRIWBHFRXSP HOVY
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1RM 5 HHXVS$ FFRXQWQ 6\RIQEDUGY8 SCDMY

QLRHMPEH) M) $6%LWKH-GS 68 ,GFRP HEVBIMP HQW 5 HBRMYY &RP SUHKHIYH, FRP H ([ SHOH' DWJJUHIDIRY' LWFERKUY 3% 68 ©ZKIEK
BIXALY/AVIIBIDMGAVFRKHR AHYEQFRIWDQGH SHOHY LFOEQ) SXAKDHVR LOMHORY  HP ST HHFRP SHODIRD GHBUHADIRY [P RMY DARQDQG G-BBINRY Z MMQUHBYDQV
LGFRP HWBAP HQVCBIRYY $ 68 LVH 1 HARYHI R VDO HWEHILQRQ) DWW HAHP BHU DOGLOMIP SHIRG/EHILQRQY Z LK \KHI LWATDXOUMUHIEQ) 0 DFK

( DD DERSWNRQ DG WAMRGHARYHCSSIFDARQLY SHIP [WHG 7 KH&RP SDQ LVAXUHQ® DXHMQ) WHLP STRWR LY IXIADGRH KRZ HYHU WHERP S GRAVGRW SHADP DMIDOLP STAVRQ
LWFRQRICDMS | LCDGRCOWBM HOW

Q HHPEU  WH)$6%IMK-E$68 1R GRPH7OHZ P SRYFP HOMR, GRPH7L ' LWFRKWY $68 Z KIFK HIXOR\WHLGRRP H\E
AVFRNHUWDALP HON $ 68 LVH I HRAYHI RUIVADO HWEHILQQQ) DWW HRHP B DGR EHOSSOHGSIREHRIYHD  Z W DQRSIRQ! RUMARSHRAYHOSSIFDIRY
7KH&RP SO DEROMGS 68 RY HHPEU DG \WHDERSWROAG QRMDYHDP DAMIDAP STRARQWHERP SDQ VARQRICDAG | LCDGACOWDAP HOV

1RM  6HIP HB FSRUAQ
7KHERP ) RSHDMAMURXIK DMQIGIRSHIDAY DOG USRI VHIP HAZ 1\ DOLOYHWY HOAREMRRYHVR JHIH DM ERKX FXUHACFRRP HDQG FOSMICESSUHADMRQWMURKIK GHEW

DOGHDUW LQYHAR HQN 7KH&KIH 2 SHDMY * HAMRQO DNJ &2° 0 IWVAWH&RP SDQ VK H HRAUWHR I LFHUDQGWHE2 ' 0 DWHAAAKHSHIRUP DFHDQGP DNAVRSHDY

GHAMRY/R WHERP S0 RQDARQRICDMS EDUYSUP DU® EDHEROWHERP SO IV GHAFUDHLQWRANKRTH AT HNW BAXGNY) |URP RSHIDMRYY *GHAGFRP H, QDBAMRQ\R

Q® HRXVRNHJI CRRLYDOGP HUFY WH&2 ' 0 X H/QHAGFRP HD/DNAL P HUF LQGHMP LQQJ) \WWHIP RXQAR GYIGHIE/\R EHAMUEXMG R WHERP SO T VIRFNKREHY $ VKH

&RP I VRSHIDIRQ/FRP SUMHR DMQIGI-ERIY VI P HIMKHVH P HADWHR DUHUH GRMG ROWHIFFRP S0 1Q) FRORICDAMS EDDGFHKHAD/A \RBCDXHN  DOG\KH\LI QU LEDQV

\FIP HOW SHOFYDUHQ@MAG RQWHDFFRP SO0 LQ) FRORIEDMG WIAP HOWR RSHIDIRDY

1RM  BXEVHTXHOW YHOW

7KH&RP SO KDVHYDODMS\WWHQHHS | RUGMRERAXUY/ DG RUDEYWE HOV UG |URP UHFHAGHYHERSP HIW\KURXI K \KHCDMWKHI LDGACOWIMAP HWZ HHIMMHG 7 KHIHKDH
EHHOR UHFHABYHESP HOMKDABTXLUH U-FRI QURORUGVRERKUHLOWHH FRORICDAS | LDGALDOWBMP HON H FF-BWD/QVPAKHG EHBZ

$SUCBXEFUSIRY/DG' IMGHIG' HROUDIRY/

7KH&RP S WHHYHGDESWR LP DM R GHABURAHHGY LGFOMYHR GMAMEXWRQY UH QYHWMG \WURI K WH&RP ST VAMMEXWNRQUHA QYRR HOABDIQ UHIDAY) \R\KH
LIMXDFHR 6 KDY I RAVEVRUSWR)/H | HARYHS SUO

2% SUO \NHYROGG-FDHE DAWMEXWROR SHMDHZ KK 1VSD CEBIRQO0 D \R\VKDWKRGHYR BHFRGDVR $ SUO
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5(32572) ,1' (3(1' (175(*,67(5(" 38% ,&$&82817,1* ) 50
7RWH\KDUKRTHY DQG\WHYROGR 70MMYR 1 HZ 0 RQEQ3UYDME AW X6

5HXOVR 5HH R, QMUP ) LODCADO QRP DARQ

: HKDHUAYLHZ HEWWHCAFRP SDQ LQ) FRORICDMG WP HYAR DAVHVDQGACELMMY/R 1 HZ 0 RXQEQ3UYDM&UHAVY XQGOOG\MEMADUH WH &RP S LGFOAQ) WH
FRORIEDAMGVAHGBIR LOMWR HOV DVR 0 DK WHUHDAG FRORIEDAMG WIAP HOVR RSHIDIRYY FKDQIHY/LQQHADKHV DOGFDK | BRZ VI RAHWMUH P ROK SHIRG/HIGHS
0 DK DG DQGWHUHDMGGRAY FRIBAYHD UHHIFGVR D/RH LQMIP |LQDCADOQRP DIRQ - UDHSRQRXUUEZ. Z HDHQRATZ DUHR DQ P DMUDCP RALFDIRY/
KDWKRX@S EHP DEHVRWHEFFRP SO0 LQ) LOMIP 1 LQRGADAGQ RIP DINRQI RUVWR EHIQFRQ RUP W Z 1W CFFRXQIY . SUGASOYIHHDD CAAH-BMLIQWHS QWGE\BMVR $ P HIFD

- HKDYHSUYIRA® DXQWG LQIFFRUEIGFHZ WKWHWEELG/R WH3XETF &RP SIQ $ FFRXQIY 2 YHILIKWRDEG 8 QWGE\BIMNY 3&$2 % \WHFRQRIEDMG\WIA HOWR DAANVDQG
CEOM/R WHERP S LFOGQ) WHFRQRIEDME\FKHGIR LQHAR HONVDVR * HRHP BHU DOG\KH UHIDAG FRORIEDMG WBAP HOVR RSHIDARQY FKOQHY/LQGHADXHN
DOGFDK | BZ VIRMWH\ HIUHGGIRP * HHP BHU RABUAHOAGKHHO  DOGLQRXUMBRYEDAMG) HEXDY Z HH SWHE DOXQNOT HERIQROROWRH
FRORICDMG | LCDQRLDOWIAP HOV , QRXURSIGIRY WHLQ RUP DNRQVHWRK LOWWHCFFRP SDQ Q) FRORIEDAGMBAP HOWR DAHVDQGACEONYDVR * HHP BHU VI OL®
BIAG LQDTP DAMIDOASHAV LOUADMROWR \WHFRQRIEDME \WIAP HOWR DAHVDQGACELMN| IR Z KLFK IMKDYEHHDGHIVHS

YOMVIRUS HYIHZ 5 HXQV

7KVIQMIP 1LCDJADOC RP DARQLYWHUASROIELOW R WHERP SDQ VP DIDIHP HOA: - HOUHD SXEQE CFARXQIEY [LUP U IMMIHGZ L \RH3E&S$ 2 % DG DUHUHN UG \R EH
Z W UASHRARWHERP SO LQCAFREDGFHZ WWWHS 6 1 HEHDDHRXUMY/ @Y\ DOGWH CSSIFTEGI XBY DG U XDMRQYR WHE HRXUMEYDOG( [ AKDQIH&RP P IWRQDQG\KH3ES 2 %

: HFRIBEMRUUHZ VIQIFFREFHZ MW WIIELG/R WH3&$2 % $ UMEZ R LQMIP |L(DGADOQRP DNRQFRQMVSUGASDD R C5SOLQ) DDOWFDSRHEUA/DGP INQ)
LOPXLHVR SHYRQVUASRME®! | RUI LQDGADCDGFFRXQIGY P DALY , VAWAKEWSRAD GW/LQVFRSH\KDQ DO DAWRISEMLO CFFREIFHZ W \RH\WEZEDG/R \WH3&S$ 2 9% WH
REVIAIYHR Z KIEK DKHH SUIAMROR CORSIQRQUIDEQ) \WHI LDGRDOMIAP HOMEN-DDVDZ KRB $ FFRAQIO Z HGRRA SV KK DORSLQRY

V' (12,77( 728&+(//3

1H <RN 1H <RN

oD
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, WP 0 DQOIHP HQAV' VAXWIRQDQG$ CDOMYVR ) LODOADOR RAMRQ DQG5 HXAVR 2 SHDARYY

7 KHIQRP DARQLOP DI HP HQWVAVAXWIRQDGG DEIOMYR | LDGADIFRQGMRO DG UAKXWVR RSHIDIRY/HDMAR L HZ 0 RQEIQ3UYDME AW XQG [FOAQ) LWZ KRD
RZ QGGAURNMEMAIUIH/ FRBAVHD ZH XV RU 1(: &5(' RMH &RPSQ

) RZDWG/ RRNQI 6\BaMP HOWV

7 KHLQ RUP DARQFRQELGHS LM VHRIRQ\KRXS EHUHIGLO FROMGRIRO Z L\K \KHI QDA DO D06 FRORTIEDMS | LCDGRDOWDAP HONVDOG QRAV\KHIAR CSSHDUQ) HWHZ KHHLO
\MVUERWERP HR WHWEIRP HQVLOWLY ERWIGFOGQ) LOWHI RTBZ L) GVRAXWRY FROAMMAMIRZ DG GRA.Q) WIAMP HV Z KLFK UHIDAMVR | XMUHHYHOVRURXUI XMUHSHIRUP DFH
RURXUI LQDCADCFROAMRY 7 KHI RZ DG GRN.GQ) WP HIWVFRQEGHS LOWAHRIRQLQYRYHDQ® BHUR UMWY DG XFHMEQMY LFOGQ)

AP HQVARAHQQ) WHIP SRR DSUIRIERMS GHROCHLQWHOMX AW R RHAWP DINAVRQWHLQGMMHY1QZ KIRK Z HIQYHW
F WHIHHBDOHRERP LGFOGQ) |ORXDNY LOMIANDGLQ MNRQUDM/

$ WHXGHIBQN DARFDAGZ W WHLP SRIMRQR \BLLI VDQG RUEGHEDUHY DG RO HYIQWDGHSRIR, DOGIWILP STRARQRXUSRIMRIR FRP SDQHY DG WHJIGEDD
HRFP\

WHLP SRR LOMMWNIDM YRIMIM RQRXUBXMGHW DG RUSRINRIR FRP SDQH/
RXUIXUMUHRSHIDIY UAXOV RAUBXMCHNVSIRSHAWDQGWHDGTXIR R RXUFDK WARXURH/DGZ RINGQ) FESMID
WHIEOWVR RXUSRWRIR FRP SOQH/AR DFKLHYHWHUREVMARYHY

RXUCELNV \R P DNHLOYHXRF HWFRQUMMMZ 1\ RULQAHIT HONREMARYHY LGFOQQ) Z W ASHRARWH] H DMHDQGWP VR RAULQYHIR HOW

WHCEONVR 1 H 0 RXQEIQ) LQDIFHS GMHY / / & \KH , QMW HYE GMAJ  |RIPH® NGRZ QDY HZ 0 RXQEIQ) LDGRHS GIVHY% & / / & RUWDILADMAR
DMEPAIGG BEIQKLIK® \BBOAMS SR HMRIDY

+  DPXDODQGSRMMICFRIQENVR [QMMMZ W KH, QYHXR HY/S GYMHUDGGL HZ 0 RQEIQ&CEMID URXS / 3 \RIHMHUZ W1 HZ 0 RXQEIQ&CBMID/ / & DOGIW
DIODAY 1 HZ 0 RQEQ&DEMD Z KRHXGNP DMRZ GHYLFOGHEWHD% . @ON. RMHUPXUWHNIGG RP HUL HZ 0 RXQIEEQ& CHMIOSUR HAR DY DG UHDMG
YHE®Y DQGDP LGRIW LOYHKRU DG

I WHUMNIDRRYVHWRWIO, WP $ 2 51MN) DRRY FRQUIGHSIQWIVA XDAM® 5HSRWRQ) RP - 4

) RZ 06 GRGQ) WP HQVDHIGHQWIHGE, WHUXVHR KA WP VOQGSKIDAAKAK D/ DQASDM  BHINVH - FROMXH  FRX@  HWWPDM  H SHAW QMG PD
SDD SRAQID SIRWAW VHN  \KRX@G  \BJHV ZI@ ZRX@ RMP IOUH SR $ AXDOHKOVFRXG QLI HUP DAUDD 1URP \WRHSURVRMGIQWHI RZ DG GRNGQ)

WEMP HONVIRUDQ WDRY LGFOQQ) \WHICRRWAHVRIKIO WP $ 2 51W) DRRYFRQBIGHGIORXUS QOO HERWRD) RP . |RUWH\ HIUHGHS' HAHP BHU DOGLOWLY
4XDWO 5HRWRQ) RP 4

: HKDYHEDHGWHI RZ DG GR\.Q) WIRP HIVLGFOGHS LOWLY U-SRIWRLG RUP DIRQDYDLOEBIVR XVROWHEMR \MYBERW  HDAXP HQR REQ DARQ\R XSADMRUUHYLMA
SEIFO ) |RZ DG GRNG WIM HON Z KHMHUD/DUAKOR QG LQRP DIRQ [XMHHHONVRURKHE M H A-BADVUTXUGE QF $ GRRXIK Z HXQGHWENHCR REQI DARQWR UHYIVH
RUXSADMDQ |RZ DG GRNQ) WP HW \ RX DUHDG/VHG\R FROXOTQ . DEAWREDOAVRXUAWDZ HP D' P INHAUWA® R\ RX RAWURKIK U-BRWWD/Z HKDYH LBG RUQWHI XU
PD LBIZ MWWHS 6 6HXUMAYDQG( [ KDQH&RP P IWIRQ WH 6( &  LFOGQ) DQMOBERWRY) RP . WIIVIDARQWUAP HOVRY) RP - TXOUWMO® BERWRQ)RP 4
DG RXUMABRWRY) RIP

2 YHMH

: HOWHDO D GOGMBMRY WKWWRIP HERQ$ XIXW : HOHDFRHEHIG QRO GYHI LHGP DO HP HQANQYHXR HWRP SO0 \KDAKDYHBRAG\R EHUHIX@MSDVD
BMCHVGYHESP HOVRP SIQ. 98 &  XQEHH, QYHXR HV&RP SO0 $ VR DVLP HIGS \WH $AV : HKDYHHPRAG\R EHWHDMGIRUS 6 |HEHDOGHRP H\N
SXERH/ DGLOMG\RTXOD\ DOOOm DVDUIXDRGLOMAR HOVRP SIQ 5,&  XQEHUBXEFKTHM0 R \KH, QMOD0E HYHXH&RAHR DVLP HIG5 \WH &REH

2Q HHPELU Z HFRP SOIMGRAUSHYIRAO CORXGHGOFTXMWROR 1 HZ 0 RXQEQ* XDEDD,,, % & / / & D' HIY DHIP MGAEONFRP SO 3+ ,,,
3XUXCONR \WDFHTIOS JUHP HDG3@OR 0 HIHJ WH0 HIHLB JUHP HOV B\ DOGLPRY XV * ., D05 VRBD | RAKHP WG SXUSRANHVRIWHHO WH, QHAR HY/E YL
DMED/R 2 RREHJ * | PHIHGZ WK DQGLORWHERP SDQ. Z WKWHERP S0 FROMXQ) DAKHNKYLYIQ) FRP SD). \KH 0 HIHU

+H +H+ +H+ +H+
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7KHO HIHULYDFFRXQMG | RUDYDFRP P RQFRQNROMIQLRANQEHE HHY* ,,, DIGWHARP SIQ , QEFFRUEDIGFHZ W WHFRP P RQFRQARCP HKRGR CFFRXQIY DVGHEIGEGLQ
$ FFRXQIY 6\BEDB/ & RAI IFDMRQ7RSE YBMCHNV&RP AICDIRYY 5 HIWG, WKHY \WHMHIVRAOQIHIQEDIVR \WHDXHVDQGACHOMY $ FREQIO WHRYRQ [LCDGADD
WA HOVR WHERP S DIHSUAHOMS DVDFRQMMDIROR WRHR * |, \KAK \WDARHDXAHWOIGAEOQNVR * |, Z HHFRQUEXMERWHERP SO0 DAKHURXUHAFDUY 1) YOOHY
DOG\WHHDAW R \WHERP S Z DV DEWAGVR UH GRAKHHDAWVR * ,,, LP P HADMY SURMRWHO HIHJ7KH&RP SIQ IVKHIFFRXQIM) VKYLYRUR WHO HJHJ7KHO HIHZ DY
FROIG-GD\ | UHHURIDQ] DIRQ DG \WHKAWRUFDOFRWEDAVR WHIFTXUWG* |, LOYHWY HOVDHFDUWHG I RZ DGIRM] SXERH/

7KH, QR HY/$ GYVHULVDZ KRD RZ GHBWWEMADY R 1 HZ 0 RQEQ&CBMIDL HZ 0 RXQEQ&CEAMICY DIGEDOQMI HONMP ZWISSIK IPDMY  EQRQR DAHV
XQEHUP DEHP HUNDQGDWERN UHFRIGR LYY LOWHP LGBBIP DUNHVL HZ 0 RXQIELQ&CEAND REAHYRQLOMNY LQGH HILYHIURZ \K FRP SDQHYDRURW/ LW SUYDMHTMXWY ABEW
DOGQHABDHLOYHAY HINRDMILEY 7 KH, QrHAR HY/$ GYVFUP DI HVRXUAD \R (D RSHIDIRQY DG SURVGHY/XVZ W LQMHIR HUWDGYMRY OGP DDIHP HWWHYIRHY 7 KH, QrHWR HW
$ GYMVAUDOR P DI H/RKHUI XQB/WDP D KDYHLQYHAR AP DOEDMWDAHMP LOU LQZ KRBIRUQSOWWRRAY 1 HZ 0 RXQEIQ) LOGFHS GP LQVMDIRD / / & \KH
$CPIQWDR) DZKRD RZ GHB\KEMADY R 1 H. 0 RXQEIQE&DEMED SURVIGH/AKHDEP QUDMHVAYLFH/QHHADY R FRIGARXUA R @ RSHIDIRYY 7 KHS GP LQMADRUKDY
KULHG D\KLLG SOV \XE DEP LQMADANR DAZ LW \WHSURYMERQR OGP LQMADAYHVHYLFHY

1H 0 RQEQ3UYDMEWAWXJE639 , / / & 1(: &5(' 639 IRPHO® NRZQD/1H 0 RQEQ* XDEM,,, 639 / / & *,,, 639 RUZKRD RZGHEAWFW
\VEMADY Z KRHDAHNDHXHG\RVXUHL (: &5(" 639 VRUEWLAMN 1 H 0 RQEQ3UYDMEWAWXG2 (& ,GF 1(: &5(' 2(& IRPH® NRZQD/1H 0 RQEQ
*XDEDD,,, 2(& \&F *,,2(& RUZKRD RZGGAWRNEMANY Z KIFK Z DANDAMGD/DFRSRDNRQIRUS 6 |HAHIOGRP W SXSRAVDQGEZ DVIQMGHG\R | CHOBMKH
RXUFRP SIDGFHZ W \KHUATLHP HOMR EHWHDAMGDVDS5 , & XQEHMHERGHE KRIEQ) HIXW RUHTXY ONHLQYHAR HOVIORHR RUSRWRIR FRP SIQH/RUDQ] HEDVDAP WG
ROV FRP SIQ Z HARQRIEDAMG KLY FRUERUDIR| RUCFFRXQIY SXUSRHY EXVWHFRSRIDIROZ D/RVRQRIEDMGIRUS 6 | HEHIDOGRRP HVEf SXSRWAOGP D IGRXUS 6 1HGEHID
LGFRP H\Y H SHOHDVDUAKOR IWRZ GHIKIS R WHSRWRIRFRP SO 1(: &5(' 2 ( & Z DVAMWRYHGRO1 R BHU

: HIRXVRQSIRIAQ QUHFWBREQ) \ROMROARS 6 XSSHUP LG3BIP DINHNRP SDQH/EDANHGE, \RS SUYDMHIXW \SRQRY 2 XULQYHWY HONREMARHLVAR I HH DM XUV
|GFRP HDQG FEBABCESSUHADIRQWURKI K \HVRXUAQ) DG RIJICDNRQR VHIRMHRXUHG BROQY DG \HBRAMQRUFTBABCERMARYY \RJURZ LG EXMGHRAVLQGH HMYHIQBAMHAKDAR | HJ
DMERRYHUM DEVMG UMDY 2 XUG HHMMELOYHKY HOASSURTFK GYHIIHAKHGH-S V-ARUNGRZ GEIHDQG RSHDMY ARUAHVR 1 HZ 0 RXQBIQ&DSIMID

: HSUP DU LQMMNQVHIRMAXUHGGEMR 8 6 \SRQRUEDANHG P LGABIP DNHAARP SDQHY : HGH LGHP LGABIP DNHNARP SDQHYDAKRHZ W DQQCOHIIQIVEH R
QMBI HY G-BUADNRQDQGIP RWDIRY (%7' $ R P LORQ\R P LAIRQ 2 XU RAXVIYRQGH HMYHJIURZ \M EXMCHAAARDA HHDED H KIEVWWHI RTRZ LQ)
FKOCAMIMPY L DR FOFDDW 1L \XWECTEGIVARX@UIURZ \M GUYHY  LLL QFKHP DUNAAGRP LCDRHDQG KLIK EDUHY AR FARP SHIMWHHQY LY UHRXUIQ) UYHOXHDQG\RY | UHHFDK
IGZ Y |Gf [EGIFRWNIKAMADGG YL VFDRGHGP DI HWP V

SHARM-PXUHGEOQVP D LGFOXGHWDEAMRDO LXARHD GOV RUXQUBFKHEDDY - HLQHADMI QI LFDQASRMROR RAUSRWRIR LOXQWIFKHED/ Z KK DHEGDQ/NDN
FRP ELCHERK \HIRUDQG \KER A DM G-EAJHHDD LQDI LXAMIHYSRUMRD %4-FDAVHXQUDCRKH GO/ FRP ELGHAKOUTRAMIMIFVR \HIRUDQG\KER ACDMSG-EWAH . KDYHUMMWAP LOU
R KHUMNY DARFLDAG Z W VHRXUHG G-EVDQG\KER B.CDMS G-EVE H IO XQWIFKH GO LMY HOVP D LGFOGH? MRV SRIMRYY Z KIFK JHHDI KHIKAMWHUIMNR @Y ,Q
\RP HFDHY RXULQMHWR HOVP D DOR LGFOGHHTXW LOMIAN

$VR 0 OUK RAUNRS | LYHLQGAY FROFHMDARQYZ HIHEXMGHIVHYLRHY VR \E D KHDGNFOUH [ LQDCADOHYIFHY  WRKQRBI\ DOGFRQKP HAHYLFHY/
$VR 0 DUK RXUCHADXHNZ HIHCESUR LP DAD P LQIRQDQG RAUSRWRIR KOG DI QUYDOHR CBSUK LP DMD PIARQIL)  SRUWRIRFRP SDQH/
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5 HHQW HYHBSP HOW
$SUBXERUSIRY/DQEG' IMCHG' HRDIDNRY/

7KH&RP SR WFHYHSESSWIR P DMD P I@ROR GHABURAHGY LFOMYHR GMMEXWNRQY UHOQYHIMG\KURXI K WHE&RP SOQ - VAMMEXWNRQ UH QYRR HUABDID UHDNY) R \WH
IMXDFHR 6 KDY I RAEVRUISWR)/H | HARYHS SUO

20$SUO WHYROGG-FOUHG DAVIEXIROR SHMKDHZ KIFK LVSD CEBIRQO0 D R\KIHKRTHYR UFRGDVR $ SUO
&UMFDCS FFRXQAQD ( AP DM/
7KHSUEODMROR 1L DGACOAMAP HIV DG HDME GVFRKUAILOFRI RIP LW Z [\ CFFRXQIY SUGASBVIHHDM CFR-BAGLOWHS QUWMGEVDMY * $$3 BV

P DI HP HMR P DNHHXIP DY/ DOG DAKP SINRQAKDATH HAMKHU-SRWG P RQIVR DAHVOGG ACELONY GWWRKHR AR HDAHNV DG (CELONDAKHEMR WHI LGDRDD
WA HOWV DOG UHYHHY DO H SHHY/GAUQ) WHSHIRG/UHSRWG $ FXDOUAKXOVARXESP DMUDID Gl HJIURP WRHHIP DAY © HKDYHLGHWIHG\KHI RIBZ LQ) WP VDV FUMETD
CFFRXQI) HAP DAY

YDMVR $ FFRXQI

- HFRQRIADMRAUZ KRD RZ GHGAUANXEMADY 1(: &5(" 639 : HOHDRLOMHWE HOVRP SO0 | RIBRZ 1Q) CAFRXQINY) DG UWHERIY IXAAHDVGHRIBHGLO
$ FFRQMY 6\IEDGY&RAILFDNRQ7RIIF ) LQDQADBHMAH? |, QMW HRRP SDQHY - $6&

9DODIRY DQG/ HHIQY R 3RWNRIR, QAR HOW
$VOOIP HY FROMMOZ IK* $$3D0GWH  $ PAZ HIROG®DYIDDIROR RUDKHN Z KIEK LP STRVRXUCHADAHN

: HYDDXHRXUDAMVRQD TXOW® EDUY RUP RUHIBTXHQ® U WTXWGXQEHAMH  $ PW, QDOFDAY RUBRIUGR VWKWAHYLY XGNP DAMD DGR UASRMEGIIRU
GHAP LQQ) WHI DIUYDOHR RAUSRURIR LOYHXR HQVRQD TXOWAM® EDIVIQIRRGI W LGFOGQ) LOYHAR HOMKDATUHQRASXEDFD \WDEHG WRHZ KRHP DUNHABUFH/DHQRABDA®
DYDOERIDQGOR . RMHMWMDIRQZ KHHRXUSRIWRIR LOYHAR HIVUATXLADI CLUYDOHGHMIP LODIRQ 6 HRXUMY WBQVTRNRQY DUH DFFRXQIMG | RURQDWDCHGDMEDAY 2 XUTXOWD
YOODNRQSURAHXUDHVANVR I LQP RIHGHEICEHRZ

, Q/HKR HQVI RUZ KUEK P DNHANXRBIRQY DHWDA® DYDOEBGIRQDQH FKOQIHDUH YDOHE DAKAK P NAATXRBNRQY EDHE RQWHFRQ) SUFHIQAFDAGIURP 1QE-SHIGHW
SUAQ) \HYFHY/

, QR HQWVI RUZ KIFK LQAFDRYHSURDHRBMCHS T URP YOURXYV SUA Q) VHYIRHY DQG RUBIRNHY RUGHDBLY DUH YDOHG WURXI K DP XAVWIVG YOOONRQSURAHW DVGWRUBHG
BEHBZ \RGAMP LCHZ KHKHAMWHTXARMV RABICHSLY WHBHRRYHR | DUYDDHLQOAFREXFHZ WK $$3

D %R TXRMDHRBEICHS\WURIK LQG-BHIHYBUAQ) VHYIFHY , QMEODOMME VOHSHIRP HGE WHLQYHR HYBUR RURIOR WH, QKR HY/S GYVHMR HOKUBKDN
WHDRMREBGHSLY BHEHHIBIHR | DUYDOHIQIFFREIFHZ M* $$3 DQG UL VR WHTXRMLYXVHG |, | WH, QrHIF HYS GVHULY XTEGIVR K | [AHM YDICDMKH
TRMV LQMIDD DL \KHLQYHAR HOV SOUYDOHRUWI QUYDOHH FHHB/KHP DAUIDDIV \WUAKRT WHLQMIR HA YOOHEP LOW® \R\WRHDAHNZ W R BDAO
DOCEGIDRMW \FH  BHBZ D06

E ) RUQMR HQVRKHMDOQERG/ Z HERN DAMHQP BHUR TXRM/UWHDAO DYDOEGIDGSHIRP WHIRTZ 1Q) SURRHGUH/

L, QAR HQVI RUZ KIFK \Z RRUP RIMTXRMYDUHWFHYHS | URP DSUFLQ) VHYLFHDUHYDOHEXMQ) WHP HIQR \WHP HIQR \WHELGDOGDINR WHDRM/RBEGQG : H
Z @HYDODMWHUDRIEGHVR WHTXRM DG WHTXRMLYGAMP LOHE\R GRAEHUSUAHREBIYHR | DUYDDH Z HZ LAOXVHRHRUP RHR \WHP HRRGRBILH/
RAIGHSEHRZ \R GHMP LCHI DUYDDH OQG

L, QUMWY HVIRUZ KIEK RHTYXRMLYUHFHYHGI URP DSUWAQ) VHYIFHDUHYDICDMGIQMODID 7 KHLQMWR HVBUR FURDYR \WH, QY HYS GIVHUDEDD] HWH
P DOHADRM/RBEICHSXMQ) DQOUD R YDODMRQP HKRGY | XUWHIGHAUEHGEHBZ. \R YDICEDMWHI DUYDOH |, | \KH, QrHAR HY/$ GYVHULYXCTEGIVR X | LAHQ®
YOIEDMWH TXRMLQMEDED DOGLL WHLQYHKR HW SDUYDOHRUWI CLUYDOHH FHHB/WHP DMUDIM \WUAKRTS \WHLOQYHXR HAY YDOHGP LOUD \R\KRHDAHNZ LW
@RUDEO DOOEGTRM WH  EHRZ

, QYRR HQWI RUZ KIFK TXREINRQY DHQRAHDAO® DYDOEGIWWURXIK H FKDQIHY SURQ) VHYAHY BIR\HY RUGHDBLY DUH YDOHGWURXI K DP XAIVMIG YOOOWNRQ SURFHW
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D (OKSRWRIRFARP SO RULQYHXR HOAVIQWID YOOHGE \WWHLOYHWR HABUR HMRIDYR \WH, QiR H/$ GYMVHUUASRQUE®! I RAMHRHAWP RQVRUIQ)
SUHIP LY YOOOWRQ FRIFOMRQY Z LAOKH BEHGRAXP HOMG DG AVRXWHG Z W RAUNHIRUP D) HP HQWV

| DOLQYHMY HOVDIVIOR  CERYHI RUI RAUFRQHPAMYH TXDUMYDQG L \WHLOQYHWR HV SDUYDOHRULWI CUYDOMHH FHHE/ARHP DMIDINY \WUAKRT WHD DABDIRGH

HOFK | VADIO, HOU \RH YOOOMRQ! RUHTFK SRUNRIR LQYHUR HQWVRUZ KIFK Z HER QRAKDYHDUHDEG® DYDIOEGIP ONAANRBMRDZ LOEHUME H3E DOLQE-BHIEHWWIDOIRD
WP HYDIHGE, RXUERDGR \WKWAHY 006

G : KHQGHP HEOBSURSUDME RXUP DO HP HWOQLQE-BHIG-ADODIRQI P P D EHHYDIHGWR UMY DQG YDOHIQMHAR HOAW R DSRMRIRFRP SIQ Z WWRQ
SUHIP LDV YOODIRQEHQ) SHIRP HEE \WH, QrFW HY/S GV 7 KHLOYHWE HMBUR HARDYR \WH, QYA HY/S GYVALZ LY. DG YDIEDM\WKH YDOHSURIGHS

) RUQMWR HOVIQUAYRYIQ) FHAWIA.OWADQGCHD HSGIY. FRP P W HQV WHFRWEDMY R WHIXQGHG LMY HOVSXUKDHGLYR VAN D ARV CHEDANYUHFHYHG I RU
DD XQXQGEHG SRR RO\WHVRECEDDCFHFRP P WG 7 KHI CLUYDOXH LY DR DEWMMG | RAWH SUFHDSSUHADIRORUGHSUHADIRD ROWHXQ XQEHG SRURD $ VDUAXOMKHSXUADHR D
FRP P AW HOACRAFRP SBIMD | XQGHGP D BAXOVQDQH DIYHI CLUYDOH XQMIWY FOXBG DG XQE-5

7 KHYDOHY DAL GHG\R LOYHWR HOWDUHEDHS XSRQDYDIEGILQ RIP DARQ DG AR GRACHHAOUD WHBIAHMP RXQNZ KIFK P LIKVXGIP DAY EHBT H5 MQRH\KFK TP RXQN
G-BHIG RO XWUHALXP WA DG FOOCRABHUDRITED GHMIP | GHE XQIMDKHLQAYLGOCERMRY DHATX DA ' XHWRWWHLCGKHHWGRHWIIQV R GHMP LQQ) WHI DUYDOHR
LOHXR HOMKDAER GRAKDYHDWDA® DYDMEGIP DNANDOH WHI QUYDOHR RULQYHXE HOVP D | OFXDMIURP - SHIRG\R SHURG DG WHI ORMDNRQY FRXG EHP DMUDD

* $$ 3 | DUYDOHP HDAXUHP HOAIXLGDGFH FIOWML LV KHLGEXWXHGLOP HDAUQY | UYDOHIQRWUHBYHY DV | RTBZ V

/ HYHD2 4 XRMGSUFH/ XQDOWIAG DUHDYDLOEGILQCRARYHP DUNAVI RULGHMFDOLQMIA HOW DG Z HKDYHWH CELOW VR CFFHWAKAK TXRMY/DVR \WHU-SRW) CDM 7 KHWSH
R LR HQNZ KLFK Z RXGIHHIDD EHLGFOGHGLQ/ HYHD), LQFOGHIRYHH AU HWIGHE I HEXUMEY DG H FKOQHWEGHG GHIYDMHY $ VUTXUHGE. $ FRRXQIY) 6\BELG/
&RAIFDIRQ7RIF ) DU9IDOHO HOXUPHONDQG' WFRKUHY  $6& Z H \RWKHH WOAKDAZ HKRTS\KEK LOAR HOW GR GRADGYWAKH TXRM SUFH! RAKAHLOMXE HONV
HYHRLOVAWDIRQYZ KHIHZ HKRTS DL HSRVMNRQ DG D\DBIFRXS UDIRIE® LP SCRAKHTYXRMSSUFH

[ HYHD, 2 3UFCQY LCEAWDUHREVHLYTEG ROWHLOMWE HOWV HMHUGUA® RUGEHA® D/R \WHUSRW M BXWLH@RAMH\IP HDAKRHXHGIQ/ HHD / KD, LOSXW
LFOGHWHI RTZ LY

I 4 XRMESUAHVIRMP LOUDWHN RUCCHOW IQCRRYHP DNV
T 4XRMESURHYI RUIGINFDORMP LOUDWHV RUCCHONAYIQQRQ CRRYHP DNHNV H P SBVLGFOGHFRSRIDM DG P XQHASICERYGY Z KIFK WBEHLQ UHDXHQ®

I 3UAQ PREHYZ KRHLOBXWDUHREVHYCER | RAMEEQND \WHIX@DMP R \KHDANRIICHON H 0P SBVLFXGHP RIMRYHIWH FRXQMIGHLYDRYH/ LFXAQ) IRHIQ
H ADQIHIRZ DGFRQMRV DG

¥ 3UAQ PREHYZ KRHIGBXWDOHGHLYHS SUCHSDO |WRP RUFRWRERDMGE. REVHYDE®IP DINANADBWURXI K FRUHDMRQ RURKHUP HOQV I RAMEWIIDD \KHIXOMP R
\KHDWHARUICE DWW

/ HHD, 2 3UAQY LCEXWDUHXCREVHLYCE® RAKHLQMHAY HOADQGLGFOGHVIWDIRQYZ KHIHWHHLY QB UL 0 P DUNHAZRAYIY | ROHLQMHE HOV

7 KHLCBXWXVHG\R P HDWUHI LUYDOHP D | DEQR G HHMBYHY |, QOTLOANIRHYZ KHOWHLGSXWI DIY MM QGH  HHMBYHYR WHKIHIUA  \WHOYHZ MOQZ KIFK WHI DU
YOOHP HDAXUHP HQAYFDMIRU H3LYEDHEROWHGZ BAMBYHR LCEXWKDAM\LI QU LEDQARWKHI DUYDOHP HDXUHP HOAQLWHQNHY $ VKK D/ HHD,, 1DUYDOHP HDAXUP HQWP D
L GFOGHICEXW\KDATUH ERK REVH.YCE®I DG XCREVHYCEG! * DOV DG GWHY| RAVKFK DAFVADMRY] H3Z MQWH/ HHD,, \BEBIEHBZ P D LGFOGHRKOHYLQI DIUYDOHWDADA
DMIEXBEGIR ERK REVLYCEGILCEXW DG XGRAVHY CEBILCEXW

7 KHLGBXWIQRWHGHMP LADIROR! | CUYDOH WALV QI LFDQAMGI P HOARUHWP DIRQE. P DCDIHP HONDQG FROUGHIDIROR! | CRRYASHFLLE R HIFK LOMAR HOAS UYLLZ. R
\KHI DUYDOHKIHIDUAA. RO LEDAROY/LY FROGAMGRODTYXOUM® EDUY &KOIHVIQWHREHYTEON R YOODMROLCEWP D UAXOOWHWIQMHUR FHISQLOYHRET HOVZ MQWHI DU
YDOHKHDAQ 1URP SHIRG\RSHIRG

6HH, WP 2 ) LCDCADCB\BWP HOW 1RM ) DIUSDOHIQWIVA XDIM® 5 HSRWRQ) RP - 4 | RUDGAMRIDAQ RP DARQRQIDUYDDHKIHDA DVR 0 DFK

: HIHHD® XVHWHIRTBZ LQ) | IP HZ RINZ KHQGHAMP LAGQ) WHI DUYDOHR LOYHIR HOVZ KHHWHHLY QW81 UL DY P DNHAZRRYWY ROREVHYCEBISUAQ) ICBXW : H
WSIFDID GHMP LGHWHI DUYDDHR RXUSHIRIP LQ) GHEAQYHIR HOVX\M] L)
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DQLGFRP HOBSURIFK. $ GAMROFRMGHDIRQLYJLYHDXUQ) DO DINADHES SSURFK. DV/Z HODVUAMEZ Q) \KHRYHDOXQGHOLQ) SRIWRIRFRP SO) VSHIRWP DFHDQGDARADMG
ILCDQADOUMNY 7 KHI RTRZ 1Q) RAGCHY DEAMRDOGHEY ROWH CESURTFKHY FROIGHIS

&RP SO 3HJRP DQFH ) LQDGADCE FMHYZ. DQGS$ COOMY 3URNRLOYHAR HOAMDYSDWR RAUGHGMIHFHSURAHW Z HHYDODM\WWHRYH.IOSHIRP DORHDQG (DGR
VEELOVR \WHSRWRIRFRP ST 3RIMQYHIY HAZ HODO] HHIFK SRMRIR FRP S0 VAXUHNRSHDI SHIRUP DJFHDQG UHBYDQWLCDCRDONHIGY YHYXV SUR N HIUDQGEXGIHAG
UKV LFOGQ) BXWRATP WGEWR | CARLYDH HAMY IWUYHHDOG( % 7' $ JURZW P DIIQWHIB/ OTXLAW SRVMRQ FRYHIONARP SIDGRHDOG AKOQ) HVAR IWFLSABOWNKRMUH © H
DOR DMP SARIGHN COG\KEVHIXHI® WIANDQ GHYHESP HOVDAKHSRIWRIRFRP SDQ Z MMQIWRXAWRP HURUYHIERUEDHRUZ MMOQWHLGBMY RAKHP CRIR-HFRERP LF
HOMLRP HOAVJHHIDED WDAWP D DOMUDQ. P DMIDCHBP HIWR RAURIILCDOIQMHKR HOAKAMY 7 KLY DDOMYMSHALLF VR HIFK SRUWRIRFRP SIQ © HOYHDIHWHNGRZ GEIHIOGHS
1URP RAURWILCDOGHAMHFHSURAHY DAP HRMGE! WVAKEVHDXHIWY RARIGQ) R FRQMXOD UH LCHRXURXERN | RUHTFK R RAUSRINRIR FRP SDQHY DG XAP DAD |RP WH
YOODMRQR RXULQYHXR HQMOHIFK SRWRIRFRP S - KHQOQH WLDOHYHOAKAK D/DSXUKDHWIQIRNRD SXEQF R | HIQ) RAEHIXHINOBIRARXY Z HZ LAFRQICGHAKHSUAQ)
IQEFDMGE \WHH \MEDCHYHAR FRURER DAM\KH SUYDM YOODIRD

) RUGEWQYHAR HQV ZHP D HP S®R \KHO DINAWDHES SSIRIAK DVGHRUIBHGEHBZ. \R DARWAKHVRBCHOMSUMA YDOHR WHSRWRIRFRP SO |QRUEHNR HYDODMWKH
HMSUMA YDOHARYHIDIHR - RAUGHEVWQYHR HRA) RUHTDXAW LOYHWR HOVRULQFDHYZ KHHWHO DUNADHES SSURK P STHYD@AN R HIMSUMH YDOHFRYHIIHI RAMWHG-EW
LMY HOAZ HP D DEAVRID HP ST DAVFRXQMGFDK | BZ DDOMYEDHE ROWHI UHFDK | BZ VR WHSRWRIR FRP STQ R DAHWHVREOHIM SUVH YOOH

$ I\MUHQM.BUMH YOOH FRYHI HLY G-P RQUDRMG | RURXUG-BWQYHY HOMMURXIK WHP HKRG V' CERYH \WH, GFRP HYDVHGS$ SSURCFK DVAARUB-GEHBZ PD EHHP SR HGWR
HXP DMWWHI QUYDOHR WHLOQYHR HQWV

0 DINAWDHE$ SSIROFK : HP D HAP DMKHVRECHOMSUMAYOOHR HIFK SRMRIRFRP SDQ B\ XM LQJI (% 7" $ RUBYHOMHP XQMBBVR SXETFO \MDGHGFRP SDUEG!
FRP SDQHY DG FRP SDUEGIDQLRAIRYY : HFRQUGHIQP HIRXV| CRRLY Z KHQVHDRNMY) \WHDSSURSUDMPRP SDQHYZ KRHWIAQ) P XSGV CLHXVHG\R YOOHRXUSRWNRIR ARP SO HY
7 KHHI CRRYLGFOGH EXIHQRATP WAMG\R WHWSHR  RUDQ] DARY P LOUW R WHEXMCHNVEHQ) YOXHG DG UHBYOQNIM | CRRY DvZ HIDA H SUR MIELQW DOGJIURZ W
H SHABMRYY : HP D C5S® DQDYHIIHR YDURXYUHBYDQWFRP SOEGIFRP SO (%7 $ RUUHYHHP XAISBVAR WHSRWRIR FRP S0 VOMWEHYHPROX /70 (%7' $ RU
UYHOHRUSIRWRMG (%7 $ RUBYHH\R FOBXOMWHHOMSUMVHYDOHR WHSRMRIRFRP SOQ 6LIQU LFDQAGRBDAVRUGHRUDHYIOWH( % 7" $ RUHYHHP XAIS0V Z LUKV
LQDQLGFSHDHRIGHFU-DHLQHIMBUMHYDDH Z KIFK P D UK COLGRU-DHRUGHRUDHIQWHI DUYDOHHIP DAMR \WHLQYHWY HOV

, GFRP HYDVHG$ SSURCFK © HOBRP D XVHDAVFRXQMGFDK | 67 DDOMYAR HAMP DAMKHI DUYDOHR \WHLQYHAR HOABURVIRMS FDK | BZ \/UHBUHRH BB DONHRXUM Y
FRQAAXDO. QMM HHDQG SUGASIORD P HIVSOWRHDXXP SWROR | XEBUGASDOBHARYHY DAKHLQMWE HWH SHAKMSP DMWY CDM 7 KRHFDK | GZ VOHGVARXQMS DADUDM
HXBEQKHE W] L) DFRP ECDIRQR D\ LHT FOTEUDARQ CSURIFK DQG DFRP SOUIEGILQYHARY HOATSSURTRK. 7 KH\ LHTS FOIEUDMRQ CESURTFK LQFRSRUIDAY FKOQI HYLQWHFUHAVDODNY DY
P HDXUGE UHDYDOMBNIAY R \WHSRWRIR FRP SOQ DVFRP SCUHG\R FKDQIHYLQWH\ LHTS DARADMS Z 1\K FRP SOUIEGIFUHAVINOIW P DNHAQERHY EHE HOWHEMR RWICDIRD
DOG\WH YOODMRQEM 7 KHFRP SOUIEGILQYHAY HIATSSURTAK X\ HY/DQGDYHIDIH\ LHIB R P DU R DVHBRAGVANR KUK TXODW @IXGLOYHAR HOMR GHMP [GHDFRP SDOUEGH
LQHXR HUAVFRXQAIDM 6L QU LEDQAGRU-DAYRUGHFUHDAYLOWKH GVARXQAIDM Z RXTS UKV D GHRU-DHRULGFUDHLQWHI UYDOHP HDKUHP HV

6HH, WP 2 ) LCDGADCABAPHON? 1RM ) DLUSDOHLOWYA XDWM® 5HERWRD) RP 4 | RUDBAMRIDOQ RP DERQROXGREVHYTEGILCSXWXVHBLOWHI DUYDOH
P HDXUP HUWR RXU/ HYHD),, LOYHWR HQVDVRI 0 DK

1(: &5(" 6HIRY RDQ3WRILLP // &

1(: &5(' 6HIRJ RQ3WIWP , / / & 6/3, ZDVIRPHEDVD' HIY DHIOP MGAEMN AP SO DGARP P HAHG RSHDIRY/RY- XO 6/ 3, VKRMIHGDVD
SUYDMNEQAWHIMHLOYHAR HONVXQGEHE HOWH&RP SDQ DUG6N . QIKWGRPH,9 // & 36N. QIKWO  DUGRSHDM/XQE-UDIP MGITEOY FRP SDQ DIUHP HOMAH 6/ 3,
$IBHP HQV  7KHSXSRHR \WHRQAHMHMR IQAHXBUP DO IQVHIRMAXHGGO/IMKHGE. SRINRIR ARP SIQHYZ MMOQWHERP ST VARHIQBAY YHWDY 7KHH
LOYHXR HOWVDLUHWSLFOD EURIGD W QRFDMG | LIMIH) GO0V $ @M HVBHMRQVP XWEHXDQP RAO CESRYHGE, WHERDGR P OIIHYR 6/ 3, Z KIFK KDVHIXID
UBUAHBNRQI URP \WH&RP SIQ DOG6N. . QIKWO 7 KHIQMXY HVBHIRGP D EHH WOGHG RUXS \R RGH\ HIUSXUXOQAR FHVBIQWP VR \WH6/ 3, $ JUHP HQW

6/ 3, LVAEMUT) H5Z LW HPXAW FRQMEXWRQYZ KIFK DHFDEBGI URP IWP HP BHY RQDSR IDIVEDUY EDHE RQWHUHNXW FRP P LMY HQV D/WDQUANRQY DHARP SBIAMG $Q
GHMRQRB 6/ 3, \R FDORQFSMICHRP P WY HQWUHNXULWYDSSIRYDCR. WHERDUGR P OIDJHYR 6/ 3, $VR 0 DFK DG P BRU \WH&RP S3Q DYG6N . QIKW9
KDYHARP P WG P LA@RODG P LORQ WSHAWHD R HIXWWR6E/ 3, $VR 0 DK \KH&RP S0 DG
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6N. QIKWI9 FRQNEX\MG P lARQDG PLORQ WSHRAWHD R HIXWWR6E/ 3, $VR ' HRPBU \WH&RP S DQG6N . QUKW FRQMEXWMS P LARQDG
P LARQ LWSHARHD R HIXWWRG/ 3,

2Q-X0 6/ 3, HOMMGIQR IWUYRMGQ) FHAWDAMY Z WIYDINR $PHIFD 1 $  7KHP DMUW GMR 6/ 3, VUHYRYIQ) FHEWIADNY LV-XO 2 QDGO
-XO WURXIK WHDYDLOELQW SHIRG DvGH LGHSLOWWH FBHEV) BHP HW \WHFHEWIA.OWN E-OWIQMHMDADIDMR 6HXUHG2 YHOUIKVY LGDGAQ) (DM 62)5 SOV
DQG O WHDYDOEONY SHIRGIVZ I@EHIBE2 ) 5 SOV $VR 0 DK 6/ 3, VUYRVQ) FBHEWLAMOYKDVDP [ P XP ERURZ 1Q) FDSCAWR PIORY $ VR
0 DK 6/ 3, KDG\REOLQMHWY HONZ W DQDIJ U DMI LUYDOHR CESUR LP DAMD P LORQ DGGEWRWMERAQ) XQEHIWFHAWDAMY R CESU LP DAMD
PLORQ $ VR 0 DWK RHR 6/ 3, VIQMKR HONZ HHRQGRQ CRRUCONBMY $ GAMRIED D/R 0 DK 6/ 3, KDGXQXQG-GARP P LW HQVIQWHIRP R GHD HG
GIZVR SR IPDMD  PIERY
%HBZ LVDWWPP DY R 6/ 3, VSRWRIRDVR 0 DK DG HHP B
, QVHR HOAT\ SH 0 DK " HHPEHU
) LWADHDLQYRAR HOV

 HLIKWG DYH.D HIQAMMAXNDMRO! LIIHDLOMR HON
1 XP EHUR SRMWRIRFRP SDQHVIQ6/ 3,

/ DUHVERWRIR FRP S LR HOW

7RECR |LYH@UHAMBRWRIR FRP SDQ. LOMHXF HON

5 HORVSUGRSDOIP RQMRUSCUYDOHR LQMHIE HWV
&RP SXME D/AWHDI QLQMMNDMIQH I HAWRQIFRXQ) QMY HQVAYIGHEE, WHVRBCBUGA.SDOTP RXQAR QMR HOV

6HH, WP 2 ) LCOCADCABAPHON? 1RM QAR HOVIQWMYA XOWM® 5HRWRQ) RP 4 IRUDONY R WHIQRYIGDOQMMY HONLQ6/ 3 , VARQRIEDMS SRMRIRD/

R 0 DFK DG 0EAMRIDOQ RIP DARQROFHMEIOWXP P DU HG| LDGRDAQ RP DARQIRUG/ 3, DV/R 0 DK DG HPEU DG ROWHWMUHP RQNVHIG5
0 DK
5 HYHOXHS5 HFRIQURD

6DBVDYGSD GRZQVR LOMWR HQWV 5 HIM) H5I 0.0V DG GWHYRQLQYHIR HQV DUHGHAMP LCHS RQWH\SHALLLF LGHQINIFDNRQP HKRG

, QMHAMDGAYCHGLERP H |, QMAVWGRP H LFOQQ) [P RMY DARQR SUHP 1XP DG AVRXQIKMCQ) WHH | HFRHLQMIAP HKRG 1V UHFR GH5ROWHCFFUXOCEDY DQG
SHIRGFI DAHIHG ! RUARTDRABEQN , QMAWNGARP HDOR LGFOXGHVIQMWDLGHG URP FDK ROKDG 8 SROWHSUHED P HVWR DETQRUGHEAHRUNY DO SUED P HYSHIDEWY DM
UFREGD/SOVR LOMIVNGFRP H © - HKDYHED0Y DG AHMEQ SUH HIHG HIXWY LOYHAR HOVMIQWHSRWRIR WDNRQEIQDSD P HONONGG 3,.  LOMMMRIAYIGHIGSIRYIMRD 3,.
| QMHWDQG GYLGHBY DUH DFRXHG DG UHARUBHG DV GFRP HDARHFRQMPNDOUDAY U GHHP HSFRIBRNEG! 7KH3, . |QMANDQGE A YLGHIGY DUHDGEHE R WWH SUGA SCEDDGRHRQWH
FEBLB DR GO DQG CUHI HH.IED GXHDAP DMUMNY RUZ KHQUHEHP HEE! \WHIWKH ) RARHWUHP RQMVHIGHS0 DK DQG0 DK WH&RP SDQ WFRIQ] HE3,.
IQMAWURP IQHWHIVR  PIOROOGG  PLARY WASHANWHD D0G3,. GYIGHGVIURP IQHIWHOQVR O PILARY WASHRIHD

" IYLGHIGLGRRP HRQSUH HUMHG VHRXUMAY LY AR GHG DV AYIGHG LGRRP HRQDQ DAFUOCEDAVAR WHH \WOAKDAKRK CP RXQNDUHGHHP H3 FRIBRME®

1 RQDFFUOAGRPH , QrHWY HWDUHSDHG R GRQ CRRUXCOWIMY Z KHQ SUCASCORULQMAXNED P HIWDHSDIWGHIR) G VRUP RIHDQGZ KHQWHMHLY HDRIEGIGREN
\WDABUCH.SDORULQMANYZ LOEHFROAMG $ FROXHGFDK DOGXQ FLSM HG3,.  LOMIMRUIAYLGHIG/ DHIHHID UHYHYHGZ KH DQLOMMY HOAY SOFHERQGRQ CFROCOWEN
SUVRA® FEMI HE3,.  LOMIWRIAYLGHIE/ DHQRABYHYIHE Z KH DQLOYHAR HWY STFHGRQGRQ CFRUCOWIANY , QMAMRUGYIGHIESD P HONVUHFHYHERQQRQ CFRUCD

LMY HOVP D EHUHFRIQ] HGDVLGRRP HRUDCBSTHGWR SUCH SD0G-BHXAQ) XSROP DIIHP HOVMGIP HOAR \KHXAP DMFRIBRBELOY 1 RQ CFFOCOLQYHAR HOVDHUARLIG\R
CRRXCOWBIMY Z KHQ SDMGBXH SUGR.SDODG QMM SIG DQG LQP DI HP HIWMGIP HOMDHINHD R U DIQRXUHN

) HHIGRRPH ) HHLGFRP HUSUAHIVGHI HGFRP SHOWDIRY TP HIEP HQVHAY UYRYHUI HAY/DOG RMHUP VAHIDGHRXV T HAVUHFH YHS DOG CUHWWSLADE QRO UHRXULGY LOCDMUA
" HD HARP SHODIRQLVIGARP HHILGHG URP FARXQIM.SDIMAY RQWEGH\KDER CRAHMBZ W QDVAADP BHUR BXMGHVED VO WAMHWICHEM ) HHIGARP HP D DOR LGFOGHI H
IURP EUGIHBOYY : HP D 1URP \WP HVRWP HHQAULQR EUGIHILQDGAQ) FRP P LW HONV DQREQI DMROVR SURYIGHLQMIP [ LQIGA.Q) R DFRXQMSDLMY XQICSH P DIHNUHAWDQEH
RAVNIGHS 7 KRHFRP P [\ HOVDUH\KRWWALP LQQDMMHDQGP D H SIHXQXQEG $ |HHIVUHFHYHGE XVIRUSIRIGQ) VKK FRP P 1Y HON 6WIKAMUQ) | HAVDQGXS! URQWVHHYDUA
WFRIQ] H3DVIGRRP HZ KHQHIWHS XVXOD Z KHSOLG DAHFERIQ) R WHLOYHWY HADQG DHQRQ UH XQEED!
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0 RMAUQJ R 3RUARIR, QvHiMR HOV

: HP RARUMHSHIRP DOFHDQG LQDADOHIBY/R  RAUSRIWNRIR FRP SOOH/RQDABDAD TXOWM® EDLY : HDMP SARIGOM ) GYHBSP HONZ MMOWHSRWRIR

FRP S0 WHILQBAMY RUWHP CRRHFRGRP LF HYMURGP HOAKDAP D DOMUDQ. P DAUDCHBP HMWR RXURIILCDOQMMY HOADAD, 2 XUSRINRIR P ROVRUQ) SURFHBUA/DHERLIGHGWR
SURMGHDMP SBi\ HVRP SUHKHOUYHDDOMYR RXUSRIWRIR FRP SDQH/EDHE RQWHURSHIDNY SHIRWP DIFHOQGXQEHOLQ) BXMCHNAOIRMIMIA Z KIFK LOVAD! RPVKHEDLVR
W5 N5 DAY DVCHIGHSEHBZ

© HXVHOQLQYHAR HQAIM UDAY K P \R FKOLIRM.Y HOQGP RARUHFUBHEVEUR LGIDQGH SHAMGGYHR UMO/ROHIFK LR HOMOWHSRWRIR $ VKK Z HDALIQ
HOFK LYY HVWDARP SRIWVARM 55D EDHSRQWRP HUFV+ 2 SHDIY 3HJRP DOFHOQG  990MQHN& KDLIRMIMNEY

1 2 SHDNY 3HIRP DFHDIAXHARHKHIGM R \WHLQYHWY HOAQARQM VR IWI LCDGADCSHIRP DORHDQG\WHP DUNHAHOYLRGP HOAMWEFHY 7 KHP HME IVH SUBWHGLQ7IHYR
3RS T ZIWE T BHQ) \WHERWDQG® ~ EHQ) \WHZ ROW

o 7IHJ +95MQHWSHIRIP DRHIVIQ ACHZ W RUDERYHH SHABIRQY/
o 7IHJ +0 RHDMBEXMQHAXQEHSHIRIP DEFHDQG RUP RAHIDMP DNAKHIEZ LGB/
o 7IHJ =+ 6LIQIFDQADMGHNXQEHSHIRIP DORHDE RMI QU LFDQWP DN LGB/
o 7IHJ * 6HHHBEMGHVXQEHSHIRIP DGFHDQGE RVAYHHP DINKHIGZ LGB/
T OSMGHWEKDUIRAMIMRY DAHRH/ARHKHDEM R WHLQMHAR HQAQFRQM WA WHXQEHOLQ) SRINRIR FRP SDQ VEXMGHA/DQG FUHAVINXOIW \WHXQEH®LQ) SRNRIRFRP SIQ
WWWW \KSSRWWURP \KHHDXQW \SRQRU 7 KHP HME LVH SUAAHGDVRQD TXODBMYHVDBIR 3$° \R3&" ZIWW3$ " EHQ) WHERWDQG & EHQ)

7KH5 MN5 DI | RUHERK LOYRXRY HOAVDFRP SRR WHH\E R P HMFV 7 KH5 MNS DY) LVH SUARAMHGLOFDMIRUIHVR * UHD <HBZ 2 IDQIHDQG5 HG Z W WHQUH BRI

DOLQHAR HOAKDAVLQ QCHZ W RUCERYHH SHABRQY OG5 H3UH GRIG) COLOYHIY HYEHIRP 1) P DMIDID EHBZ H SHABMRY 7KHP C8SQ) R WHFRP SRIMVFRIAARWHH
FDAIRUHVOUHEHBZ

I *WRt & % $ % $ OB $ H 7IHU IR SHDIQY 3HIRP DFHOIGE | RIVAMGHN & KDIPMIMIFY/
I <HBZ + & %DOG $

T 2wQH: &DB %

I 5He: &

7 KHIRWBZ LQJ) \BEGI\KRZ VIKHS MN5 DQIVR RAUSRWRIR FRP SOQHY/DVR 0 DK

QP LAGRY $VR 0 DK

515 DAQ) &RW 3HAHQNV ) DLW9 DOH 3HAHQWV

* UH'Q

<HBZ

2 WIQH

SI_G 2 2 2 2

$VR 0 DK DO HOVLORXUSRWRIR KDGD* WHD5 M5 DY Z MW\WHH A-BMRQR  SRMRIRFRP SIQHAKDAKDGD<HIRZ 50N5DM) DG SRWRIR
FRP SDOH/AWDADGDR2 WQIH5 N5 DY

" XUQY \WHI LLXWDXOWUR WHERP SDQ SORHGIWILWEHOWWP GOQ/DOGCHD HEGIY WP GOYV/IQ' &$ ,QHIWHW RBQ) // & ' &%  RQQRQCFRUCOAEMY

$VR 0 DWK WH&RP SIQ VSRIMRYVIQ' &$ KIGWREXGHIGHGIGFRPHR P LAIRQI RAKHWUHP RQKMVHIGHG0 DK
* XU \WHI LIXTXOMRUR WH&RP SDQ STFHGIWLQMHIE HWOQSH HIFG\KDBVIOS &, 30BN, GF $ 1IREEBIZDH  RQGRQ CFFUCOMIMY ' XUQ) \KHI LLXTXDUM
R WH&RP SI0 SORHGLWI LIMEHOWP  SRMRQ/LOS || RETEGI& DHRQGRO CFRXCOWBMY $ VR 0 DK WH&RP SDQ VSUH HIHG\KOUW/LQS || RECEGIE DUHKOG\RED

XGDGGIFRPHR P LARQI RAWHWUHHP RONVHIGHE0 DK
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SRUARIRDQG, QYHM? H)/ FANMW

7 KHI CLUYDOHR RAULQYHXR HQV D/GHMP IGHSLQIRRGI DMK E, RAUERDGR WKW/ Z DVDSSUR LP DMD PIRQIQ  SRWRIRFRP SDQH/DM DK DG
OSSR LP DMD PIORQLQ  SRWNRIRFRP SDQH/DW HHP EHJ
7 KHI RIBZ LQJ \BEBIVKRZ VVRXUSRWRTR DQGLOYHIY HIATRYNY | RAKHWUHHP RQMVHIGHG0 DK DQGO DK
7KUHO ROMV( QaHG0 DUK 7KUHO ROMV( QaHG0 DK

LQP IRV

OMIFHONIQ DG UAGAYHD G DOGH L) SRWRIRFRP SDQHY/
" HRABED P HOVIOH LMY SRUNRIR FRP SQHY
6OBVR \FIXUMAVIQ DG SRWRIRFRP SOQHY UASHRYHD

&KDQPHIOXQUDD HECESUADNORY OO SRMRIRFRP SDQHY UASHRAIYHD
SKDQHIOXQUDN H3G-BUADNRORY DG SRUWRIRFRP SIQHY IASHRRNHD

5 HAHQVS FARXQIAMQ) 6VEQEDUGVS SCOWY
BHH,WP 2 ) LDGADCB\BAP HQN 1RM  5HAHVS FARXQIY 6\BQEDLB/8 SCDM/IQWMYA XOW® 5 HSRWRQ) RP 4 | RUGHEIOYRQUHAHQAIFFRXQIG) QELB/ XS/
5 HXOVR 2 SHDARQVIRUWH7 KUHHO RQWMV( QaHE0 DU DQG0 DUK
5 HYHXH
QP LARY 7KUHHO ROMV( QaHG0 DUK 7KUHO ROMV( QaHG0 DUK

7RE0QMANR H
" IMGHBIGRP H

) FHIGFRP H
7RECQYHWT HQANGFRP H

2 XORBOQMAR HWGFRP HIGFUDHGE, [SSIR (PDMD  PLARQRJ  |ROWH\KUHHP RQNVHIEHG0 DK DVFRP SOHG\R WHWWUHP RQKVHIGHS0 DK
) RARHWUHP RQKMVHIEHE0 DK RVBCLQYHWR HOMGFRP HR  CSSUR] LP DAMD P IARQFROMMMGR DSSIR [P DAY P LAOIRQLQFDK LOMBMNVURP QMR HON

SSIR IPDMY  PILAROIQS,. DOGQRY FDK LQMMIWURP LI HOV GHAZP RWY DIROR SXUAKDHSUHP XP VDQGAVRXQVR [5SH IPDMD P LAIRY CSSR LP DAD

P LARQIQAVIGHY/IURP QMY HONVDQGDSSWR (PDMD P LARQLQIHHLGFRP H

7KHIGFUDHIQIOMMMFRP HR [5SH IPDMD P LARGAUQ) WH\KUIHHP RQNVHIEHG0 UK DVFRP SOHG\R \WHWKUHHP RQIVHIGHS0 DK Zov
SUP DUO GHRWHKLIKHLQMNG EDDGRH/D/DUAXKOR RIWICDIRYVE, \WH&RP SDQ MGRHO DK " IYIGHIGLGRRP HIGRHDHGR P LARQI RAWHWKUHP RONVHIGHG
0 DK DVFRP SIUHG\R \WH\MUHP RQMVHIGHS0 DK SUP DUO GHRWHOXGFKR 1(: &5(' 6/ 3 LQWHWMLE TXOWUR Y HHLGFRP HGUQ) \KHWUH

P RQNVHIGHG0 DK Z KIFK W-SUAHON| HHAKDATHIHGHIDED QRQ UHRXUIQY) LQCDMUH Z DvSUP DU® DMIEABEGVR XS IRQVHUFHYHG IR SRWMRIR FRP SDQHVDQG
FRP P LW HQWHY/
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2 SHDIY ( [ SHOHY
QP LR 7KUHHO ROMV( QGHS0 DK 7KUHO ROQMV( QaHG0 DU

0 DIIHP HOVHH
/ BN P DDIHP HQVHHZ DLYHU 2 2
1 HAP DEIHP HONVHH

, QMIDQGRM-UILCDCRQ) H SHOHY

, FHRYHIFH

$ P IQWDMHH SHOHY

3R HMRIOHY

2 UDQ] DARDOGR I HIQ) H SHMHY

2 WHUIHH.DODQG 03P LQVRDAYHH SHOFY 2

1 W SHOFVEH RIHH SHOH\KSSRWIOGLGRRP H\E HY

30V UFRXSP HOR H SHOH\KSSRW 2
| BN H SHOHKSSRW 2

1 HW SHOHVEH RIHLGRRP H\ HY

,GRPHW] H SHOH BHHIW 2

1 W SHOFVDWULGRRP H\] HY

2 XORBOHARSHDY H SHOAVIGRUDHGE, CSSIR IPDAMY P LAIRQ! ROWH\KUHHP ROMVHIBHG0 DK DVFRP SOHG\RWHVEP HSHIRGLOWHSUR HU2 XU
|GFHOMHI HHIGRBDAHGE CSSUN IPDMD P LGIRQI RAHWUHP RQKVHIGHE0 DK DVFRP SIHG\R \WHVEP HSHIRGLQWHSURU HIU 2 XUGHAP DQDIHP HWHHUP DGHS
UHDMYHD | OAZ KHQFRP SDUQ) | RARHWUHP RQKVHIGHS0 DK VR WH\EP HSHIRGLQWHSURU HU

, QMIIGRM-U LQDCAQ) H SHOMVIGRBDAGE, DSSIR IPDMY P LARQGKUQ) WHWUHHP RQMVHIGHGE0 DK DVFRP SIUHG\R \WHVEP HSHIRGIQWHSURU
\ HOU SUP DU GHWRWHKLIKHIDH DI HG-EWRAMBIEQ) GAUQ) \WHSHIRG GHWR RUIICDIRQCAIYW RV GZ HASBIB/D0G62) 5 IDM/RQWH* 6 &UHAVY CROW

2 XURBOSUR HMRO HY/ DEP LQMRDAYHH SHOHY DG RAHUI HIHIDCDQG 0GP LOMRDAYHH SHOAYUP DGHSUHDMYHD | ABAUQ) \WHWUHHP ROMVHIGHG0 DK oY,
FRP SOUG\RWWH\CP HSHIRGLOWHSURU HIU

1 H/B HOO HG* DV / RAFY DQG1 HARKDQIHIQS QUADT HE$ SSUHADIRY ' HBUHADIRY
QP LRV 7KUHO RQMV( QG50 DK 7KUHHO ROQMV( QGHG0 DK

1 FAD0 HGIOQ/ GWAY ROLOMU HOV

1 HAOQIHLQDBSHADIRY G-BUHADIRY R LQYHAR HON
1 FAAKOQIHLOXQUIT H5 GHBHADIRY CSSUHADIROR | RMIQPXUMEA 2
YHH IWSIRYIMRD R B/ 2 2
1 HABD0) HSDQGXQUDD HG GARAY JOQY

2 XUQHASD) HE @AY DGEXQUHDT] HE GHBUHADIRQUAKGVGLODGHANRWR C5SUR lPDAMD P LAIRQI RAKHWUHHP RQMVHIEG0 DUk DVFRP SDUG\R GHABO H
WA/ DOGXQUDT H3OSSUHADIRQUAXANY LODGHANRWR D5 IPDAD P LAIRQI RAKH\EP HSHIRGIQWHSUR HIU$ VP RYHP HONQXQUH] H5D5SHADIRQRUG-SUHADIRD
FOQEHWHUAKXOR U] DARQY Z HERN DACHAB D] H5 D06 XQUHIT H5J D.QYRUGMHARI HKHU 7 KHQHABRWI RARHWUHP RQMVHIGHG0 DK Z D/SUP DO GIYHDR
XQUDT H3G-BUHADIRQLOS &, 3DHQVGE +HS 6\ WP V+ REQIV ,F  DQG* 6 $ FIXMURTR ,F GAUQ) WHSHIRG 7 KHQHABRWI RAKH\KUHP RQKVHIGHG0 DK zZD/
SUP DUO GIYHDE U0 HE@RWHVIQ. : 25 $ FDXAVMRY ,(F DUGXQUHIT H3G-BUHADMRLOL RRURVZRIR / / & && YOHUGR ,(F DG, GHD ,F GUQ WHSHIRG
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[ TXIGW &DSIMICE RRXUAHY 2 11 YDOQRHEKHS ULDQIHP HOW YRURZ 1QIVDQG & RQOAMDRXYDX?. EQIDARYY
[ ITXIAW DQG & DEIVECH HRXUAHY

7KHSUP DY XWHR H MM 1XQ5/DG00 1 XQB/UIMVHGLOWHI XMUHLYH SHRMGVREHI RUBED P HWR LQG-BAGHN LOMKE HOVIQSRUNRIR FRP SIQHY FDK GMMBXANROAR
RAUMKDUHKRTHY R RURMHUIHHIDCFR SRIDMSXSRA/

© HH SSPARJHHDMADKIRP  FDKIGZ VIR LMY HOVDGRSHDIRYDEG  ERURZ LQIVIURP EDQWRURKHUBEHY : HZ LOWHNWRHOMIQR D) EDNG-EW
FUSWIAMN RURKHI LQDGRLQ) DU HP HOVRQDABDXAAEP D P DUNAAMP V KRZ HYHJ Z HFDQGRADAKUA\ RX Z HZ LGEHCEBIWRGR\R $ Q \KFK LGPXUHIFHRUMKOGFHZ RXGBEH
\MEMPAR SUHYDLAQ) P DNAFRQEWR)/ RAUGIXLAW WXL HOV FROMPXDCDOG U XA BMMRNRDY/DOGRM-UICRRLY 8 SRORUDQ] DARD WH, QrHIF HY/$ GrIVHJ DVRULQWD
\KDUHKRTH. DANR H5XV\R DERSWKHIOSSIFDAROR \WHP RAILHGDAHFRYHIIHUTXUP FOMHNRWIQEHARD D R WH  $ PAVDV/IP HIG-GE \KHEP DIVAMCHWEBEAW

$ YDORMNS PAZ KIEK UAKEMELOWHUHANROR WHP LQP XP DAHNARYH. HUDAR CESTFCEGIR XV URP W , QFRQZHANRD Z I WHUVXEVFUSINRQY| RURXUB KDL
RANKDUHKRTHY Z HIHUANXLUHG\R DANGRZ 5] HRXUCELOW R RSHIDMZ [\ DO DAVHAARYH I HUDMR \WDAP D EHDV®Z DV ,QUFFREDFHZ MWWH  $ PAZ WK FHVEIQQ@P DG
H AHBWNRQY Z HOUHRQD DIBRZ HSWRERURZ. TP RXQMKRK \WDARXUDWHAFARYHIIH FOBXDMSXOMOOMRWH — $ PMYDABDIWV DNMNKAK ERURZ LQ) Z KLFK P HIQVZ HAOD
ERIFZ IRHHY R RUHXW $VR 0 DFK RAUDMHAARYHIIHUDR Z DY/
7 KHI RIBZ LI \EEGIVKP P DU H/BQORNRQYLQB KDWY/ RAKHWUHHP RQMVHIGHE0 DK DQGO DK
7 KUHP RQMVHIGHS0 DUFK 7KUHO ROMVH)GHS0 DK
&RP P RQ6KDIH/R %HH LADO QMHW 6KDWH/ $ P RXQWLQWRX\DQGV B6KDLH $ P RXQWVLQWRX\DQBV
BXEVFUSIRY/
" IMMEXNROYUHQMIAG
BKOHUEX DAY
( DO WBXADHGBAIRY 2 2 2
1 HNQRUHDH GHRUHDH
$VR 0 DUK RXUERUIRZ LQIVARQIMMGR WH* 6 &UHAVY CFLOW WH1 (. &5(' &UAVYCAMN WHO DFK 1 RM/DQGWHO DFK  1RM/$VR
" HHPBEU RAUERURZ LQIVARQIMAGR WH* 6 &UHAVY CROWDQEWHL (: &5(" &UHAVY CRAOW 6HH,\WP 2 ) LCDGADOABAPHON 1RM  YRIRZIQIVIQWYA XOWM®
S5FHRWRQ)RP 4 |RUDBAMRIOGRP DIRQ
$VR 0 OUK DG HHPBU Z HKDGFDK DG FDK HIXUYDBQNVR C5SUR P DMD P I@RQDNG P LR UASAIYHD 2 XUFDK SIRIGGE XHG
1Q RSHIDNY CRMMYI RARHWUHP RQMVHIGHE0 DK DQG0 DK Z VLSS LP DMD P IARQDG P LQIRQ UAS-RAYHD : HH SHRARDADTIFXUBHON

QTXEW QH3/Z LOEHP HAZ W FDK | BZ VI URP RSHIDIRQY DG ERWURZ LQIVI URP EDCNYRURKHUGLGHY
2 1l YDDQFHEKHS UDQIHP HQW

: HP D EHFRP HDSDWW \R | LDCADOIQAKP HONZ M R EDDGFH\KHANIM LOWHQRIP DCFRAYHR EXMGHRR P HAAWHI LDGRLDOGHHG/R RAUSRWRIR FRP SOQHY 7KHH
LQKAKP HQVP D [GFOGHARP P LW HQMVR H \MIG FUHAVWIOGLOYRYH R YDU LQ) GIWHY HBP HOVR QIX.AW DQGFUHAWIMILOH FHAR WHIP RQABFRIQ] H3LQWHEDDGRHKHN
$VR 0 DUK Z HKOGRAMBDAQ) FRP P 1MW QMR LG SR | XQG LM HOVVRITIG) P LARQ XQEHUYDURXVXQRLY QUAYRYLQY FUAWIAOMWY GHD HGGIY
FRP P LW HQIVRURMHLI XMUHI XQA.Q) FRP P WY HW $ V' HAHP BHU Z HKDGRAMBOAQ) FRP P 1MW HOMVR LG SR | XQGLOMXR HOMVRBIG) PIARY Z KK
FOGG  PLAORYGHRP LDMGIQ( 8 5 \WDKDVEHWIQMAMGRS 6 CGRILY XQE-UYDURAVXQELY QUAYRILQ FHAWIAMNY GHD HSGIY. FRP P MY HOVRURKHUI XM
IXQQQ AP P WV HOV

 HPD 1R WP HVRWP HHRAULQR I QDAY FRP P W HWBUWHLY RUELIGTHI LADGAQ) FRP P W HQIV Z KIFK FRXES UHNXLHIXQAQ) LOWHI XM $ VR 0 DK s8]
" HHPBU Z HKOGFRP P WY HMBYWHLY AR SXURKDVHLOYHAR HWLQWH DI U DMSOULP RXQIR P LARQDG P LQRQ UASHAIYHD Z KIFK FRXG UHNXLHI XQAQ) 1Q
WHIXMUH $ VR 0 DK DG HHPEU Z HKIGQRVRMIGIOR D) EUGIHILDAQ) FRP P MY HOVZ KLFK FRXGBSUATXLUHI XQRGY LOWHIXMUH
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$VR 0 DK \WH&RP S KDGXQ XQEHGFRP P LMY HOWUHIMAMG R DQHIXAW QYRR HNQ6/ 3, R ZKKPD EHIXQEGIRP WP HRWP HVR\DIW\ D
FEEMCFD@MMHGRE 6/ 3,

&ROACRXNDCR EQIDARYY
$ \XPP DY R RXUMIQI LFDONRQMRXD0SD P HWREQIDNRQ/DVR 0 DK VDVIRTBZ V
&ROADRAMDC? EQIDARQV3D P HQV' XHE\ 3HIRG
7 AVWDQ 0 RHWDQ
QP LR/ 7REO <HU <HW <HW <HW
* 6 &UHAVY CHOWV 2 2 2
1(: &5(' &UEW ROV 2 2 2
8 QHXUHG1 RM/ 2 2
7RIB08 ROMPXDO? EQIDNRY/ 2 2
8 QGHUMHWMP\ R \WH* 6 &UHAVY CAOW DURWBNEQ) ERURZ LQIVXQCHADNTAONY P IARQDVR 0 DK P XWEHU-EGRQRUEHRMH D HHP BHU
RJE @ VSURMRWHH SILDMROR RAUZHP $VR 0 DK \WHHZ D/CSSA LP DAMD P LAIRQFCSCAN WP DQQ) XQEHAH* 6 &UHAVY ROV 6HH
WP 2 ) LDCADCA\BMP HOVDQGEXSSBPHOBY ' DI 1RM  YRIRZIQIVIOWVA XOW® 5 HRWRQ) RP 4 |RUP DAMIDCCHBIOYRQWH* 6 &UHEVY CAAMW
8 QGHMHWMP\ R \WHL (: &5(" &UHEVY CAOW DORAMBIEQ) ERURZ LQIVXQGHAKDNCAON PLARQD/R 0 OWK P XWAEHU-SDGRORUEH RO D
$VR 0 DBK WHIHZ D/CBSUN LP DMD P IARQLOFDSCAW \KEMPAR ERURZ 1Q) EDHEP AR UP DQQ) XQGHMH1L (: &5(' &UHAVY CRAW 6HH
WP 2 ) OCHADCB\BAP HOV 1RM  YRURZLQIVIQWMYA XDUM® 5HSRWRD) RP 4 |RUP DMIDDGHEIYROWHL (: &5(' &UAIAVY CHOW
8 QG-UMHWMP\ R \KHS QFXUHG1 RM \WHO DK 1 RAWY PLARQDVR 0 DK P XWAEHU-SDGRORUEH RIHO DK DGWHO DBWK  1RM/
P LARQDVR 0 DK P XWEHU-EDGRORUEH RIHO DK 6HH,\WP 2 ) LDGADB\DAPHOV 1RM  YRURZIQIVIQWLYA XDWM® 5 HSRWRD) RIP

4 1RUP DMIDOGHMOYRQWHS QHXUHG1 RM/

* HKDYHHQMMGLQR DOLOYHIE HMWIGMRY OGP DD HP HOADIUHP HOMKH |, QYHR HVS GYDRY $ JUHHP HW Z W KH, QYA HYS GMAULQ DFFR EDCFHZ WK \KH
$ PWB QGHWH, Q/HF HY/S GYDRY $ JUH-P HMAH, QYRR H/B GYLMAUKDY DI UHG\R SURVLGHXVZ WK LQYRAR HOAIGYDRY DOGP DIHP HONVHYIFHY : HKDYHDIUHGRSD |RAKHAH
\HYIFH/  DPDIHP HQNHHOEG  DOLGRHWYHI HHEDHGRORXUSHIRP DFH

: HKDYHDOR QMG LOR DQDEP LQVBARODIUH-P HOMKH $ GP LQVRDARDS JUH-P HOV Z WWHS GP LQMADRU 8 QGHWHS GP LQVRDARDS JUH-P HOMKHS GP LORDRUKDY/
DIUHGWR DU HR | LFH\SDAHI RUXV DG SURVGHR | LFHHTXLSP HADQG FBLUIFDD ERRNNH-ELQ) DG UHFR GNHHELQ) VHLYLFHY DQG RIMHUDEP LQMMDAYHVAYLFHY GHRWDY \R FROGAWRXU

@ W@ RSHDIRY/ 7 KH$ GP LQVADRUKDYDOR DI UHG\R P DIQEOQ RURHIHHWHP DOMDFHR  RXUILDGADOUHFRIB/ RAUBERW\R \KDUHKRTHY DG W ERWI LG Z W WHG( &
7 KHS$ GP LQMADRUKDYKLUHG DWILG SOV \XE DEP LQMDANR DAAZ W \WHSURYIMERQR DEP LOMADAYHVHYLFHY

1 I R \WHFRQUPXDCREDI DRV GVPAMHG CERYHDHWMP LCDAG RAUFRIWXQEHUD) G DIUHP HFOMADADHHOMIGLORP D LGRUDH , QDEAURY Z HZ RXGBONHD LGHU
\LIQU LFOQMP HOQGH SHOHIQEFDMY DM CDYH SR SURMGHWHVHYLEHYZ HH SHRAR UHFHYHXQEHWH, QrHUR HY/S GYMRY $ JUHP HONDGWHS GP LOVRDIRQS JUHHP HOW

" IMMBXMRVDQG' LYIGHYGY

* MUBANRQY/ GHROUG\R KDUHKRTHY | RAKH\KUHP RQMVHIEHS0 DK DJG0 OUK ZHHSSIR IPDMd  PIORQDYG P LARY UASHRMHD
70 AOCRAMIMEVR DOGWIEXRQY SOG DHUBRIMG\R\KDHREHYRQ) RP RJ) RP DMMHHIGR WHFDBQEU HU) RAKH\ HIUHEGG' HRP BHU
VRECAMMBAMRY/GFROBGIRL (: &5(' ZHH PIERY R Z KIFK \WHAMMBAMRY/Z HHERK FRP SUM-GR TSR LP DAD R RAQY LGP H R Q) \MP

FOSMIIOQ/D0G R DUMQR FCBMID) XMHP ROKO GMMBMRY Ll D) Z (@EHGHMP IGHGE, RUERDGR WKWAHY

: HIQMGWRSD P RQMD GWMEXIROAR RAUNKDHKREHYLQDP RQVK | IAHQMR TXON\ D/DQGP DQRIQRAMEBM/D/DS5, & HIQMGWR GWMEXMISSU P DMY DOR
RXUCHAQYHAR HQAGFRP HRQDP ROX® EDVY DG KEWBRMD DUR RXUM CEGHLGARP HRQDQDQQXMCEDY H AHBAKDAZ HP D UABLQ FH MO GHAFDSABO) 0L/ | RUHQMT HOV
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5 HDMGS 3 DUAH/

: HKDYHHOMJGLOR DQP BHUR BXMGHN UHDIMRQKLSVZ W 0 LADME RUHIDAG SO LFOGQ) \WHIRTZ 1)

$  HKOYHHQAUHGLQR\KH, QrHIY HYS GYLRY $ JUHHP HWZ W WH, QYHAR HM GYIMAU DZ KRD RZ GG\KEMADY R 1HZ 0 RQEIQ&DEMIDT KHHRH 1 HZ 0 RXQEQ
&CEMIOVHONBGVRDQ SUR IWHIGHGE \WH, QrHUR HYS GYVAU Z KIFK LGFOGH/DQ 1 HAVSD! CEGIRWH, Q/HF HY/S GYMAUXQEHMHWIP VR WH, QM-I HY/S GYLMRY
$ JUHP HOMBIWH SHOAVICRAUHGE. WH, QYHIE HY/S GYMAULQSHIRIP LQ) IWVHIYLERY XQGHWH, QYHXR H/S GYMRY $ JUHP HOV

$  HKOHHMHGLOR\WH( [ SHOHEXSSRWIQGEREUMRIS HP EXWHP HY/B JUHHP HOAZ K \RH, QYHWE HVS GYLVHU 7 KH, QYHR HY/$ GYM-UP D HBRARSD FHMBIOR
RXUH SHOAVRORXUBHKDD HIFK DQ3( [ SHOH3D P HQV  SURVGHGWDAR SRIMRQR WHSD P HOAZ L@EHXVHG\RSD. DO LOMMIV SHOH $Q ([ SHOH3D P HYWDNV
\KH, QIR HY GYMVHUKDVFRP P WGVRSD. P XWEHSOIGE! \WH, Q/HWY HYS GYMARXVIQD) FRP ECDNRQR FDK RURKHULP P HADMY DYDMDEGH XQB/CR OMAMDD
IRV [ LYHE, VDMK FRP P LW HOAZ DVP DEHIQZ UM QG RUR VAR QWP RXQIVGHI URP. XVARKH, QYHIR HY/S GYMAURJWDH LADMY 7 KH, QrHRY HYS GV
KDVHBRMS\R BHOUDTR RXURJDQ] DIRQDQGR | HIQ) FRIWXQMDKHIQWICFBMQ) R RXUR [HIQ)

$  HKOYHHQAUHGLOR \WHS GP LOVDARDS JUHP HWZ LWK\KHS GP LQVIDRU DZ KRD RZ GHG\KEMADY R 1 HZ 0 RXQEIQ&DEAND7 KHS GP LOVRDRUDWIGI H/RXUR | LFH
\SCAHOQG SURMGHVR | LEHHTMXSP HQADQG OGP LQVADAYHVAIYLIFHYGHAHADY \WRFRQGANRUAD \R @D RSHIMRYY SXAUXCQMRWHS GP LQVADINRQS JUHP HAT KH
$ GP LQVIRDRUKDY KILHG D\KLLG SOV \XE OGP LOMRDRNR DAZ LW \RHSURYIMERQR 0GP LQVADAYHVHYLFHY © HUAP EXUHWHS GP LQMRDAU RAWH DERFCEGI SRMRQR
RYHKH-DGDQGRM-UH SHOAHVIGRUKGE, IWQSHIRIP LQ) IWRED DIRQVAR XV XQEHHS GP LQWDARDS JUH-P HQAZ KIFK LGFOGHVRHI HH/DQGH SHHVDARADMSZ W
SHURP LY CCP LQVADIYH | LCDFH DOGFRP SIDCFHI XGRIRDY DGWHFRP SHODIRQR RXUFKWH 1 LCDGADCR | IFHUDQGFKH - FRP SUDGFHR | LEHUDGGWHUUASHRMHWE
SXVXDQAMRWHS GP LQVRDNRQS JUHP HOADGG  XUMHUBMMEAGE. XV \WWHS GP LAVADRUP D [QIWRZ QGVAUHIRD \KEP VR XV RUUHP EXWHP HOAVRP HRUDTR \KH
H SHOHAKDARHS GP LMADRUKDYLGRXUHG RORXUBHKDD GAUQ) D) TXOW® SHIRG $ VDUAXOMKHIP RXQAR H SHOH/I RUZ KIFK Z HZ LAKDYHWR UHP EXUHWH
$CPLQVDARUP D | OFXDMLOIXMHTXOWS SHIRG/DUGWHHFIQEHQR DAXUIGFHILYHODAR Z KHD RULL WHS GP LQVDRUP D GHAMP LGHWR QP VWWHH SHOHARDN
WHS CGP LQWDRUNKEP IWVR XV RUBHP EXWHP HOAQWKHI XUUH 7 KHS GP LQWDRUFDQCRABFRXS D). H SHOHVKDAKHS GP LAOVRDRUKDYSHYRA® Z CIYHS ) RAKH
WUHP RQIMVHIGHG0 DK 5SS IPDMD P IARQR LQEAWRWIER [QUDMHH SHOHY/Z HHIGFOGHGLQDEP LOWDYHH SHOFY GRHR Z KIFK Z HMH
ZOYHEE WHS$ GP LQVADRUS VR 0 DK DSSIR IPDMY P ILARQR LQAUHRIEP LOWDAYHH SHMHY/Z HHLGFOGHELQSD CEGIVR O LADM/RQWH
SRORICDMG6\BAP HQVR $ WHVDQG/ (CEONY

T 3XOXOQARWH, QHIR HY/S GIMRY $ JUHP HIMAH, QrHIY HYS GYVHUKDY DI WHE\R IUDQAXVDGRQH FOMYH UR DIV | BHAFHMHWRXVHWHIP H 1 H 0 RQBIQ
3UYDM&UHAVY XQG 06 1 HZ 0 RXQEIQ

, QOBAMRQ Z HKDYHDBERSWSDIRUP DOARAHR HKEVWDAI RYHOQVWHFRQGREWR RXUR | LEHY DQGWWKMMAY 7 KRAHR | LEHY DQG\WKWIHY DOR UHP DQVEMRAR\WHGAMH/LP SRHG
B WH $ PADQGWHO DY @G@Y

7KH, QRN HY/$ GYVHUDQG WD LADA/P D DOR P DD HRKMHUIXQO/LOWHI XMUHWDP D KDYHLQYHAR HAP DOEDAM/ARDADHMP LOU 1QZ KRBIRUQSOWRWHERP SIQ V
LQYHXR HAP DOEDM 7 KH, QYHWY HYVS GYMAUDQG WO LADM/P D GHMP LGHWDATQLOYHAR HOAY CESURSUIDMI RAHERP SI). RUIRURHRUP RIHR WRHRKHUIXQBY , QUKAK HYHW
G-BHIEQ) ROWHDYDMEON R KK LMY HWIOG RMHUDSSURSUDMI CRRLY \WH, QrHXR HY/S GYVFURUWDH LIDM/P D GHAMP [GHWDARHERP SDQ KRXGLOMINGHE. MGHZ W
RHRUP RMRKHUIXQB/ $ Q \KAK LQYHAR HQNZ L@EHP DEHRQD \RWHH \WNBHP WHGE\ DSSTIFCEGIQY. COGLQMSAMNYHSRINRD/R WHE( & DG IWMEH DOGFROMMNZ W \RH
, QMR HYE GVAVDEFFDIRQSURFHU 7KHERP SDQ PO EHSURIEMGXQEHMH — $ FWURP SOMASDIY [QPHYQWEQRAIRQYZ W WD LADAYZ NRXVBUIRUCBSURYDCR
WHGELHRLYZ KR DHCRAQMIMMG SHYRQY DUGLQVRP HFDAY WHSURUDSSURYTCR WHG( & 7KH&RP ST \WH, QrHWY HY GYMAUDIGRHMIIOR \WHUDH LADM/Z HHIWIDME 0D
RG-UIRUH HP SWHUAIH WD/SHIP WGFR LOYHAMY) Z W D LADAVR WHERP ST \KEMAAR YDURXVCSSURYDYR WHERILGR WKWHY DG RKHUFRQGMRYY 2 Q0 D \KH
SRP I \KH, QHAY HYS GYMAUDGRHYIOR \WHUD LADM/Z HHIWQAMGDQE. RG-UIRUH HP SIYHUAIH \WHS ([ HP SIYH2 WG B\ \WHE( & \KDAB-SOFHKHSURUH HP SyH
UH IRMWH&ERP SDQ \RFR LOYHAZ WK RKHUIXQB/P DDIHGE. WH, QYRR H/$ GYIVFURUFHMEQDH LEDAY SXUXOQMRWHFRQGMRQ/R \KH( [ HP SIWH2 WEHJ 3XUXCQAR VKK
([ HP SWH2 WEHJWHERP SIQ JHHIDED LVSHIP IWG\R FR LOYHWZ W AHMEQR! (WD DAL KK FR LOYHKR HONVDUHGRHROWHMIP H\MP VOQG DARH\EP HWP H D/ XU
GHEBGLQWH( [ HP SIWH2 LGHU 7 KH( [ HP SWYH2 WEHIWHNXUAKDAD® UTXUMGP DAY DVGHIGHGIQBHAIRD R RWH  $ FWR \WHERIGR \WKWAHYP DNHAHMIQI LGBQIV
LOP RWNQXBIFHYZ KHQWHERP S0 FR LQYHIVZ W IWDH LODAYLQDQIMWKHIZ KHHDQO LIDMR WHERP ST KDVORH MY LQYHAR FONQWHIMK-UDGG L WH&ERP SIQ
AVSRH/R DODRHAFTXULHGLO DWDQLRNROXQEHAKH( [ HP SAWH2 (G-
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XQBWWHAVSRIMROLY GRHRQDSUR IDBEDLY 3XUKOQAMRWH( [ HP SIYH2 WG WHERIGR WKWK/ Z LORYHYFHWHERP SDQ TV SDUMFALSDIRQLOWHIR LOYHIF HYSRIUP $V
UBITXLUHGE, WH( [ HP SIYH2 WGHJ WHERP SD). KDVDGRSWG DG WHERGR WKWHYKDYDSSURYHG SRIAH/ DG SURHEXU UDREIE® GHLIGHE\R HKUHFRP SOOGRHZ LW KH\MP V
R WH( [ HP SYH2 WGHU DOGWWH, QKR HY/$ GYVHUDQGWHERP SDQ W&KIH &RP SIDRH2 | LFHUZ LOSURMGHU-ER W \R\WHERDGR WK/
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, WP 4 XDOARMAYHDQG 4 XDDWAYH' WFRKUH/S ERXVWD DUNHAB N

: HOHVXEWMRAAR FHIBQ LODCADCP DUNHAIMY \KFK DVLQAAINIDM OPMONRYY %-FDAHZ HIXQEDSRMRQR RULQMIY HONZ 1\ ERURZ LQIV RAUGHAQYHXR HONGFRP HLY
DIHAKGE. WHGLI HHPHENE HQWHUDMDAZ KIFK Z HLQMWDQG\KHUDMDAZ KIFK Z HERWRZ $ VD UAKOWKHHFDQ EHQR DXXUDGFHWDAD\LI QU LEDQAAKDQIHIQ P DINANQMIAXVIDAY/
Z LOCRMDYHDP DMIDCOGYHYHH | HARQRAUGHAQYHR HOAGFRP H 7 KH) HEHIDO5 HHYHKHIBLOMMANDM/| OAQ-DOMY 0 OFK DBSSUO  DVMISUHYIRAG GHRUDIQ) LOMMAW
DMWVE IQHFK R 6HBAP BHU2 RREHUDQG HHP BHLR 7KH) HHIDC HHYHKDYLQBFDAMG W LOFRMGHUDEAUR DO DM UHSAUIRQYIQWHGHDP  KRZ HYHU 1 XM
UHBANROVAR EHIFKP CUN UDAY DHQRAAHIEO , QDKL K LOAMMINIDMHYLLRCP HOMRXUGHAQMIR HOACFRP HZ RXTGSLGRHDHGHWR DOLCRUDHIQLOMMWAFRP HIHHDME, RXU
LOHIR HYBRWRIR + RZ HYHJ RAUFRWR | XQB/Z RXGDOR LRBDH Z KIFK FRYXS DOR LP STRAGHAQYHAR HOAGFRP H |, WY SRIMEGIWD/AH) HEHIDDS RHYHVAMKMIQ) R FBIFRXT
UAXOVODUHFHMRQLOWHS QUMGE\BMY Z KLIFK Z RXGANHD GHRUHDHIQMMNDMY $ GMIDYHD LIODSRRIHEEZ [QMAMNDMHYURP HOMGFOQAQ) DUHANRQR EDHDM/

WKD/621,% (85,925 9%6< RU62)5 \R]HR WHGII HHFHERR HQWHRBOLQMFWAGFRP HHUGHGRQIQMMMWAILOQ) DWHVDQG\WHVREDIQMIXY] SHOHIGRXUBERQ
LQMAXNE-DUQ) ACEMMY/P D EHFRP SUWHS UHBAQ) RUCHAQMHANMINGE AYLGHIGLGRRP HDQG SRMMID DOHYHD O HAMY RAURSHDMY UAXAOV ' XUQ) \KHWUHP RQKVHIGHS
0 DK AHMHOR \WHEDVKHIBLQRXUSRMRIRKDGI GDMY) 3UPH 62)5 621,$ (85,925 RUYM6< LOMMWDM/ $VR 0 DK R RXULQYHAR HONVDV

IQUYDOH H FOXQQ) XQXQEHE G-EWQYHIT HIWVDQG QRO LOMAXE-DUQ) HIXW LOMMY HOV BEAHONGDIY IDMLOYHXR HQVZ MW D62) 5 | GRUDQGDSSUR LP DMD R RU
LQHXR HQVDAVTLUYDOH BN HG UDMIQHXR HQV $ GAMRIDID RXAUNHIRIVHRXUHG UHYRIYIQ) FUHAWER QI DUHDBR \KEMAAMR | GDMY [QMWNDM/DQGDHPUH® SOG
EDFGROIGDNY 62)5 621,$ (85,925 RIM6E< DM

7 KHIRTBZ LI \BEGIHP DA/AKH SRMINICFKOR) HY/LQLQMIVACFRP H GHAR LOMIAXY] SHOH \KRXGLOMHNDAM/LGFRBDHE RJ EDIVSRQN RUGFUDH
B RJ  EDIVSRQN , QMIANCFRP HLVFDBXDAGDYUYHIHI URP LQMMMWHHDAGIURP RUSRMRIRR LM HOVKHIBRQO0 DK , QM SHOHLY
FOBXOMSEDHSROWHWP VR WHL (: &5(' &UHAVY CROW WH* 6 &UHAVY CAON DOGWHS QHRXUHGL R/ ) RURKUERIRZ LQIV Z HXVHWHRANMBOAQ) EDDGFHDVR 0 DK
7 KLY DO MY GRHVQRATNHLQR CFFRXQARHLP STRAAWR WHLGRHQAHI HHRURKHUH SHOWY 7 KHEDHLQMBWNDMFDHDAKP H/AKHUDM/RORXUSRWRIR LOYHAR HWUP 0O
XQPKOQIHG I URP \KHCRMOCH | HAMWHIQAMAWIDAM/DVR 0 DK 7KHHK. SRKHNFDOFDBXOMRQY DHEDHZRQDP RAHCR WHLQMWY HWVIQRXUSRMRIR KHIBDVR 0 DFK
DOGDHROD DENVMG | RUDKKP HG FKDQIHVIQWHXQEHDLQ) EDHLQMIAKNDMY

$ AXDOAXKAOVARX@G AL HMIQLLFD® 1URP \WWRHHXWP DAGLOWHIE®

( AP DIMG 3HA-QEIH
&KDQIHLQ, QMHAV
,OFRP H1 AR
&KDQHIQ, QMHNE DM/ , OMBW | SHOH
YDIV3RON
YDIVIRQN
YDILV3IRQNV
YDIV3ROQN
YDIV3IRQNV
YDLV3ROQN
YDIV3IRQV

YDMV3RQNV
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WP &ROMRYDQG3URHEXUHY
D ( YDODIROR ' IVFRKUIH&RQNRYDQG 3 URFHXUHY/

$VR 0 DUK WHHIGR WHSHIRGFRYHIGE, \WLVUHBRW Z H LGFOAQ) RAUEKIH ( [ HHAUYH2 (1 LIFHUDQG&KIH ) LQDGADCR |1 LFHJ HYDODMGWHH | HRMHHVR \RH
GMIQDUGRSHDIRR RAUGVFBRKUHFRIRY DG SRAHRAUY DVGHIGHGIQSX®!T D H R \RHBHRXUMEV( [ FOQIHS PAR DVIP HGHG YDHZRQWDMYDDDIRY RXU
P D HP HOMGFOGQ) WHEKLH ( [ HRXWH2 11 LFHUDQG&KIH ) LQDGALOCR |1 LFHU ARGFOGHG\WDARXUGMRBRKUH FRQURY DG SURFHBAUAY Z HIHH | HARYH DG SURYLGHG WDRIEG!
DAXUIDGFHWDAG RIP DARQUATXUHG\R EHAVRRHGIQRXUSHIRAF 6( & 1HOQIVIVUHFREGHS SIRFHXHG \KP P DU H3 DQG UHSRUAMG Z MOQWHWP HSHIRGASHAL LHGLOWHG( & VIXBV
DQGIRIPV COGWDAKAK LQ RUP DIRQLY CFRXP XOWMS DG FRP P XQFDMG\R RXUP DI HP HQMQFOQQ) RXUGKIH ( [ HRARYH2 [1LIFHUDQG&KIH ) LQDGADCR |1 LFHJ DVOSSURSUDM R
DIBZ WP HY G-AMRY/UHIDGEQ) BNXUHGAVRRAXUH + RZ HHJ LQHDODMY \WHGEWFRKUHFRQARY DG SURFHUA P DI HP HQAHARIQ] HEWDAIQ. FRQARY DG SURFHAUY (R
P DIWUKRZ Z HOGHLI GHG DQGRSHIDMS FORSIRYVIGHRD UDRIEGIDAXUDEFHR CAKUHNQ) WHGUHG FRONROREVIRRYHY OGP DRI HP HOAGHAHADUKD Z D/BIXLHG\R 0SSO W
IMGIP HQNQHYDODMY \KHFRWAEHH IMBHIMROKLS R \KAK SRAMEBIFRQURY DG SRRHUWY

E &KDQIH/IQ, QMODOSROMRY YHJ) LQDGADCE HERUMY

7 KHHKDYHEHHQ QR FKDQI HVLQ RXULQM CDCFRONRCRYHU LGDGADCUHBRUN) WDWRFPXUHG GAUQ) RXUP RIBFHO® ARP SBIMG | VFDOTXCUWDVADYHP DAMUDED O HAMS RU
DHUDRIED O\HD R P DAIDID 0 HAWRXULQM CDOFRQMRCRYHUI LDGADOU-SRNY
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3$57,, 27+(5,1)250 $7,21
7KHWMPV ZH XV RXU DQGWH &RPSDQ  HHIARL HZ 0 RXQBLQ3 UYDM&UHAVY XQG DQG IWFRQRICDMG\KEMACUH/
WP/ HIDCBURAHEQIV

© H RUFRQIRIEDAGVXEMGDUHY \KH, QrHAR HY/$ CYVAUDIG\WHS GP LOVADRUDHGRAXUHD® \XEVRARDQ P DMIDOBIDOSRAHHAQIVDYR 0 DWK ) URP WP H
VRWP H Z HRURKUFRQRICDMG\MEMADUHVP D EHDSOW \R FHIBQ G DOSURAHHAQIVIGA.GHBOR \WHQRIP DOFRUHR  RUBXMQHWLGFOGQ) WHHI RIAP HOMR RAUUIKWXQE-U
FRUEFWZ LW RXUSRMRIR FRP SDQHY - KUBIWHRXRRP HR WHH®I DOSURAHHEQ) VFDQRWEHSUHARMG Z W FHMSIQN Z HER GRW SHAAKDARHHSURFHHAQIVZ LKDYHDP DMUDO
HI HASRQRXUBMGHW | IGDGADCFRBMRQRUUAXWVR RSHIDARYY

WP $  5LW) CRRY
, QDEAWRQWR \WHRKHLGQ RUP DIRQVHVR I LOWLY U-SRYMKDUHKRTEHY MKRX@S FOUH X@ FROIGHAHICRRYAVRWWHGIO, WP $ 51\N) DARLYLQRXUS QQXOC5 HBRWRD) RP
. IROWHI MDD HOUHQGHG' HAHP BHU Z KIFK FRX@P DMIDD 0 HANRXUBXMGHW | LDGRDCAROBMRQ DG RURSHIDAYY AKXV LFOQQ) \WHS M) CRRA®G ) XQG/ HYHC

YRIRZ IQV 7 KHUMVGHAUEHGIORXAUS QOO HERWRD) RP . DUHQRAKHRQD UMWVZ HI DFH $ GAMRGDOUMY DG XQRHIBQIA/ GRAPXUH® NIRZ QUR XVRAKDAZ HRXUH®
GHP \REHLP P DMIDCDORP D P DMIDI DOGOGHYHD O HAARUBMQHW | LCDGRDCFROGMWNRQ DG RURSHIDARY UKV 7 KHIHKDYHEHHD QR P DMUDCAKDQ) HYGAUQ) WHWKUHHP ROV
HXGHG0 DK RWHUM I CRRYAVAXWHGIQ, WP $ 51WN) DRRYVIQRXUS QQOCE FERWRD) RP . | RUHIMVADD HIUHQGHG' HRHP BHU RMHAKDOWRHRMS
EHBZ

+ H3ILQ) XMQJ GHIYDYH/P D 1P SORAQYAR HOABHIRP DOFH

: HP D XVHRYHUWH FRXQMU 2 7& DG FODUHE GHIYDRYH/AR KHEI HDI QAVORMIRY/R \KHUADMYHYDOH/R  RXUSRMRIR SRUMRQVI URP FKDQIHYLQP DNANQMAXNDM/
RUPUMHEA H FKOQIH DAY + H3ILQ) DIDQWAD GHRICH LO WH YDOHY/ R RAUSRMRIR SRIRDY Z RX@ GRAHIP LCDM \WH SRUMEOW R 1 ORXDIRYY LQWH YOOH/ R \KFK SRIMRQY/ RU
SUYHONBRAHYLL \WH YODHY R WH SRMMRQY GHRICHS + RZ HYHU \KAK KHEILQ) FRYX@ HABEDK RKHJSRIMRYY GALIGHG R JOQTURP. WRH\LP HGHYHESP HQV \WHIE RIVHNG) \KH
GRICHIOWHYDOHR \XAK SRUNRIR SRUMRQY

+ HEILQ) WIQLAMRQY/P D @P [WAH RSSRUMQW | RUIDIQU \WWHYDOH/R WHXQEH®LQ) SRNRIR SRUMRQY LGRBDHG 0 RUFRYH IMP LIKWIRAEH SRIMEG!\R KHEIH IDQUAIQ
H FKDQIHUDMRULQMMADM| OCFXDARQWDAZ DAR JHH.ID CONASDMEWDZ HZ RXTS GRAEHCEGIVR HOMILQR DKHEILQ) WIQLRNRQ DADQCFRHBBEGISUFH , | Z HAKRRHR HYDIHLQ
KHEILQ) WDQRARDY WHH FDQ EH QR DAKUDGRHY \WDAZ H Z LODCRKUHYH WH LOMXGHS EHHIW R \XAK WDQLRANRYY/ DG GHBHIAQ) ROWHGHIUH R H SRUKUH \WKAK WDQLRIRYY FRXG
FUDM KK WBQLRIRQ/P D H SRHXVARUMIR GRW

© KBIZHP D HIMIQR GHIYDAYH/MEQLPMRQAR VHN R BBFEHPAUHR. H FKOQIHUDM DG LOMMANDM UMY XDQIASDMS AOQIHVIQPUHER H O H DAY RULQMBW
DA FRXE WKXOMQ SRRUHU RYH.IEDLOMI HOASHIRIP DFH WOD L Z H KOG QRAHIIDIHG 1Q 0 \WKFK KHEILQ) WDQLRNRY |, Q DBAMRY \WH GIWH R FRUHIMRY EHE HHD SUFH
P RYHP HOVR WH LOXKP HOVXVHG LQ DKHEILQ) VDAD\ DOG SUFH P RYHP HOWVLQ WH SRWRIR SRUMRY EHQ) KHEIHEFRX@ YDY 0 RURYHU IRUD YDUHIV RE DR Z HP LIKWRY
N R HABEDK D SHIHPAFRUHIANRQ EHE HHQ WH KHEILQ) LOANKP HQN DQG \WH SRWRIR KRAQIY EHQ) KHIIHG $ Q- LP SHIHFAFRUHIANRY FRXQS SUYHOAKY IURP CFKLANGQ) \KH
IQMEHGKHEIHOGEH SRHXVAR UMIR @AW , QDEAURY IWP LIKWRNEHSRWEGIVR KHGIHI X@ RUSHIHA® DIDQWWAXUMEA | OFRXDNRQY/CH HAMY WHYDXHR HRXUMEY/ GHRP LCDAG
IQQRO8 6 PXUWHAH/EHFDAHKHYDOHR \WRHVEPXUMEYZ RXGEANHD | OFXDMD/DUAKOWR | CRRLY RAHDMAR FXUHER | OFXDIRY/

9DOXLQY 2 7& GHIYDIYHY/P D EHGWFHIBLQWDQ DRRYHD WDGHS | LODGRDOLOWKP HOW

,QIHHID YDOUQ) 2 7& GHIYDIYH/LYGWFHIBQWWDQ YDOLQ) CRIYHD WDEHG | LADGRDOLQMKP HOVAXAK DvH KD HWEGHS | X\UMUAY FROREFAW DQG VHRXUMEY RUFBDUHG \Z D8V
EHFDAH |RU2 78 GHIYDAYHY \KHSUPHDQGWIP VRQZ KIFK \WFK 2 7 & GHULYDAYHY DUH HQMHG LQR RUFDQ EHMIP LCDAG DUHLQAYIGOM GHIRIDAMG DG \WRHSUFH/DQGWP VP D GRY
UH GRARH BRASUIEH RUWLP V DYDLIOEGH | URP RKHUVRXURHY | Q DEAMIRY Z KIG P CUAHAP ENHY DQG G-DBLY JHHIMD TXRM LQAFDIYH SUFHY RUWIP VI RUHMIQ) LQR RUWP LD
27& FROMFW \KH WSIFDI DUH GRAFRQMRXDDM REQIDAG\R GR\R SOMFXDLO Ll WH  DUH GRAD SV \R WHWEQLRNRD $ VD UAXOVIVP D EH Gl LEXONWR REVEIQ DR LQG-BHEHY
YDOHI RUDQRAMBRAQ) 2 78& GHIYDIYH/MBQUANRQ

2 XUWIKWXQGHUDQ2 7& GUIYDIYHP D EHURMIBRGE, U XOMRQY
5 HIXOWRY/ DERSWG B\ JEEDDSXGHMDUHIXDARY \WDADH QRZ 1Q HI AT FHUBIQ SXGHONDD U XDAG HAMWY DQG FHIBQ R \WHU O LADM/ QG \MEMGDUH/

|FOQQ \Z 05 G-OBLY \WRIGFOGHIQWHUGHIYDRYH/ FROMFN DQG FHYEQ RMHUI LODGALDOFRQATFW P VWDAGHD!. RUUANMPARHUKWR  FRXQMSDME/ VR WP LCDMVKFK FRQUDRV
| RIFRHXSRQFRIMID
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H HIAMVH RIKHUGH DXV KW RUBMMEARDO HY R FUHEVXKSSRIAL \WH HYHARDAKH SXGHRMID W XDAMS HMY DQG RULW CH LADMY DU EMPAR FHMEQ WSH/R BAROMRQ RU
IQROHRA SIRFHAQIV 6LP LOUBIXTMRYY DG QY VKDYH EH) DERSMG LOQRDS 6 MUMARNRD/WDAP D [5S0 VR DD R RXUFRXQAM SO \WDABFDAMS LOWRH MUMVGRIRDY , WY
SRWEGI \WDMKHH Q. UHTXLP HOV' DV Z HIDDY SRVMIDDEAURDOUAKIMG JRYHOP HMBIXDIRY FRXT DGHYHD O HRARXUCELOW VR \MIP LCDM H MY GHUYDAYH/ FROMFW
H HIAVHGH DMK RADM\ REQI DIRQYRZ HEWR XV Z W FRODMDOUHAHYHE XQEH KK FRQUFW

7TKHXHR 2 7& GUYDYH/P D H SRHXVAR HOUD WLP LODWRQ UM Z KIFK FRX@ UHXOVOQ LI QLLLFDQNRIHY

27& GHIYDIYH/ GR RAKDYH XQIRP WPV $ Q2 7& GHIYDRYH/ FRQMSDW P D KDYH WH UWIKVNR FBRH RARXUSRIMRD GH R \WH RFFXUMIFH R FHIBIQ HYHOV 1RU
H CP SB! Ll DFRXQMSDY LV XQTEBI R KHEIH LW REQI DR/ R XV RULL Z HGH DXV RQ FHMHQ WP VR \WH2 78 \Z 5V DIWHP HOVRULL \WHH LY D P DMIDDG-FICHIORXUL $9 RQD
OWXOUA  OGG WINXHMP P HADMSD P HWR [P RQNRZHEE XVXQEHHDIUHP HOWV, | \WHOYHOR RXUL $9 KD/DGUIP DIF LOMID P RYH WHWMP VR RXU2 7& GHIYDIYH/
GROPHIP D SHIP WKH FRQMSDV VR HI® FERAH RANDWEQLRNR Z 1\K X DAD SUFH FOBXOAG B \WH FRYQMSDNY \WDMQ JRRG 1 DM UHSHOV\KFK FRXQMEDWMI G Z KLFK
P D QRABBUAHNOIUP DHNTOH $ Q2 7& GHIYDIYH/FRXQASON P D DR KDYHWHULI KVWR FRHRAWRXUSRIMRQ! RUGR WDIRQ LQVRP HIDH/Z WP HAD CRIFH

WP 8 QUHIIMMHGBDBVR ( TXIW 6HRXUMAVDQG 8 VHR 3URFHHGY
60BVR 8 QUHIMAMIMG( YW 6HXUMAYDOGS \HR 3URRHHDY

1 RH RMHMDQWRHDIHG GWFRHGIQRHMBIQRAUHAWFERWRY) RP . 1IGGZ W WHE( &
MEHUSXUFDH/R ( TXW6HRXUMA/

YHILQRCQY Z WK KHI NFOOTXOUMUHIGHS0 DK WH&RP SIQ FRP P HFHG D\KDIHUSXUKDHSIRIUP 1QZ KIFK WHERP SI) P D UESXUKDH IQHIFK DOMUXS\R R
WH1$9 R \WH&RP SDQ VEKDW/RAMBQEQ) HWWHIE QP BHUR 6KDW/RUDIJWIDM1 $9  DVR WHFRHR \WHSUYRXYFOBQEIUTXONM 7 KHYRDGP D TP HIGRUKGHIGWH
KDHU-SXURDHSUIRIUP DADQ. WP HLL LOIWUDREIEGIMGI P HYWEHP VAKFK DRIRQVR EHLQWWHEHNVOQMMINR KDHKRTHY XK Dv'Z KHYDUEXUAKDHR | HJZ RX@ SOFHDQXQOH
EXEHQRQWH&RP SO VArXGW DGYHYHD O HAMKHERP SDQ VRSHDNRQ/RUUM KDYLQ) DQDGHYHLP STAARQWHERP SIQ WDV RXGS RAR HIK WHEHH VR \KHU-SXUKDH

RIHJ$ VDUAKOWKDUHU-SXUAKDA/P D QRABHDYDLOEGIHIFK TXOWM 7 KHERP SO LOMIB/AR FROGAVWKAK U-SXUAKDHR | HYLQCFFREFHZ W \WHUTXWP HOVR 5 X1 H
SURP XODAGXQGHKHEHXUMEV( [ ROQIHS VR D/IPHGG OGWH  $ PAS WD SXUADHE SOBCOMRWHWP VR HFK \WIGHUR | HUZ L@EHUANHG DQG\KH ST

Z |EHDARRU] HG DG XQUKHG 6KDWY

8 QGHWH\KDUH U EXUFKDHSDQ \RWWHH WOAKHERP SDQ. R HWAR UEXURKDHB KDUA/LQDQ SDMFX@UTXOWMU IWYH SHRAMAR U-BXURKDUHG KDY SXXOQAR\MIG-UR T HY
XMQ) DSXURDHSUFHHIXOOR\WHL $9 SHUBKDHDVR \WHOWDBQEUM R \WHOSSTFCEG TXOWA H AHBAKDYS KDUHA/WDADYHQRAEHD RAMBOAQ) | RUDABDIMRGH\ HOURU, QWD
6KOUY CHIGHSEHBZ  \WDWDYHQRAEHHORANBOESY | RUDABDIAKUH\ HILY 6 KDUHWDADYHRAEHHRAMBAQY | RUDMBDXMRH\ HIUZ LGEHBEXADHEDN R \WK1$9 DD
3( DD 5 HXUKDH' HAURG  DOG, QUIOBKDAAKDADYHCRABHHRANBOESY | RUDABDIWKUH\ HOWZ LOEHWEXUKDHGDN  R\KAK1$9 D3 ( DO 5 HEXAKDHIHIOY  7KH
RH\ HIUKREQ) SHIRGI RAKH( O 5 HXUKDH' HXAIROLYP HDKIGDVR \MH\KERUSINROFERMQ) CDMLP P HADAD |RTBZ Q) WHSUREHRYHUEXUKDHEM 7KH( DO
5 HEXUKDH' HBAMRQP D EHZ DYHSLOWHFDHR WEXUKDHUITXHAVOUMG) |URP \WWHG-DX QYRIHRUTXOD HEAMEMN R \WHKRTHJ 7 KH( DO 5 HXUADH' HAURQZ LOEH
MEGGE WHERP SI0 |RAHEHHIR P 0QQ) KDHKRTHY CRRW DDKOY 6KDUHKRTHY WDNHFHYHS, QUICBKOY 6KO/KHED/R WHRBRMQ) GDMR \WHO HIHU Z I@EH
\EMRAMR DQ( DD 5 HEXUKDH3HDOV ) RIU-SXUKDAY/Z MQWHI LY HIUR \WH, QUDOSKDWEHQ) RAMBAQ)  Z IOFHWHBIGHGE, WHIXQGDG  Z LOEHRZ HVRWH
, QYRR H/ GYMVA ) RUBEXURKDAY/Z KO\ FDWARR DQG\MUHR \KH, QUICSKOWVEHQ) RANDAQ)  Z LOEHRZ HGR\WH, QYRR HYS GYMAU

" XUQ) WHWKUHP RQMVHIEHG0 DK WH&RP SDQ U-EXUFKDHG\RHI RTBRZ Q) 6 KDL/ SXYXOQAR WHKDHU-SXUFRKDHSUIRIUP. - GRAILYIQWKRADQG/ H FHBVWKTLH
DG SHMDH@DB
$ P RXQW 1XP EHJR 6KDLH/
2I11H)' DM THXEHI2 [HJ( [ SLDARQ 3UMH3D0G3HJ6KDH 5 HBXUKDWHG 5 HBXURKDHG
) HEXOW 0 DK

$ P RQVMKRZ QQHR ( Db 5 HFXUAKDH' HOAIRQ
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CUDQIHP HW

: HKDYHDEROWGLQUGHMBEQ) SRIAH/DQG SRAHXUYIRYHOQ) WHSXUAKDH VOB DIGAVSRIMROR RXU
HRXUMAVE! RXUR! | LFHY DOGWKMBHARDADHUDRIE®D GALIGHG\R SURP RMFRP SIDGFHZ MW IQUGHMIEQ) @7 V
KOV DG I XDIRY
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( [ KLEML XP EHU " HAUSWRY
S$IWHP HONOG3ODR 0 HIHU@KMSDVR 2RREH) B DOGPRY 1 HZ 0 RXQEOQ3WYDM&UHAW XQG 1 HZ 0 RXQEIO* XOEM).,, % & / / & OXG
1H. 0 RQEQ) I(BOHSGMWHY / / & 1RMHIP WS SXERHNAHVRW\KHHO
) RAWS P HIGHG OG5 HABMG/ 1P WG/ ICHONV&RP S $IHPHIMR 1H. 0 &(MQ DA, % & /[ | & DMD/R -XH _
) UWS$ P HIGHSDOGS5 HWBIWG/ 1P WG/ ICHONV &RP S0 $JUHP HOWR 1 HZ 0 RQEIO* XOBEM),,, % & / /| & DNMSD/R 1 RHPEHJ

$ P HG-GOOGS5 HMBMG' HFMUDIROR 7UAWR 1 HZ 0 RQEQ3UWYDM&UHIW X5 ADMSDVR 1 RYHP BHJ
S&HWIFDMR ) RP R1H 0 RX SUYDMS& >

) RP R 6XBVRUSINROS JUHP HOVRUL HZ. 0 RXQEIO* XDBMD..,. % & [ | & _

) RP R 6XEVRUISWRO$S JUHP HONVRUL HZ O R(ONDSUNDM&UGWXCG__

TKUES P HGHED055 HABMGE WEVS JUHP HOWA DOGIP RY) 1 HZ 0 RXQEIQ3UNDME 639 ,_/ / & DVERIURZ HJ YOURXVGOEHY * RUP DDBLFKY
ZMSG _6\ QAEDIROG JHDOG& DBXODNROS JHV Lﬁ 6/ /1 &_DJ/S GP IQUADIYHS JHON: “NAMOS T@ICFH7OMERP S0 1 $ D/ARTDMIS JHOV
S ROM DR XWREDDD0GERMM DS G LOVNDRY

&HWIFDIROR &KIH ([ HXWWH2 [1IFHSXUKOOAREX®! D D R \WHEHRXUMAY( [ FKDQIHS PR D/LPHIGHS
&HWIFDIROR &KIH ) ICHCADP |IFHISXUXOOAMRS X® D D R \KHEHRXUMIY( | FKDQIHS PR /[P HGG
SHWIFDNROR &KIH ([ HRWH2 [ IFUSUXOOARGHRANRD R 7KHEDEDCH/2 [ B $ AR 86&

SHWIFDIROR &KIH ) IONADP [IFHSOKIOMIGHAIRD R 7KHEOEXH/2 [ B $ AR 86&

16 ,QH; %6/ ,QNIFH' RPP® HW
6&+ ,QIH; %6/ 70 RFP\ ([ WMRQGFAKHP D' RXP HW
&$/ ,QICH; %6/ 70 RRP\ ( [ WMRQ&DBXDMNRY/ LONEDH' REXP HW
() ,QUH; %6/ 70 RFP\ ([ WMRY' HIQWRY/ LONEDH' RRXP HW
1$% ,QUH; %6/ 700 RFP\ ([ WRMRY/ [EHDY LQNEDH' RRXP HQV
35( ,QICH; 9%/ 70 RRP\ ([ WMRQ3URHIRY/ IQNEDH' RRXP HQV
&RYHBDIH, QMIALYH' D) LB1 |RP DMGDV, QICH; %6/ DUGARQEGHSLO( [ KIBW

SUMRAO | LBGIQFRIHARQZ WK 1 HZ 0 RXQEIQ* XDBIY,,, % & / / & TVUIMMDIRQWIAP HWRY) RP ) LBILR ILBGRY-XO
SUMRAO I LBGIQFRIHAIRQZ WK 1 HZ 0 RXQEIQ* XOBMY,,, % & / / & VA XDWO S5HRYWQ)RP 4 [LBGRY1 RHP EHU

3UHMRXO | LBGIQFRIHAIROZ W1 HZ 0 RXQEIQ* XOEMY,,, % & / / & WAXUHYEHRWRQ) RP . ILBGRQ-XCH

SUMRAO | LBGIQFRIHAIRQZ WK 1 HZ 0 RXQEIQ* XDBIY,,, % & / / & VEXUHNMBHRWRQ) RP . [LBGRQ2 AREH)

SUMRAO LBGIQFRIHAIRQZ WK 1 HZ 0 RXQEIQ* XDEMY,,, % & / / & VEXUHYBHRWWRY) RP . [LBGRY1 RHP EHU
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 GRERDAMGE UHHHFHWR L HZ 0 RQEQ3UYDM& WAV XQEV5 HIMDIRQ6\BR HOWRQ) RP ) IBI1R ILBGRY6HWP EHJ


https://www.sec.gov/Archives/edgar/data/1781870/000162828024042951/exhibit21-guardianiiibdc8xk.htm
https://www.sec.gov/Archives/edgar/data/1781870/000162828024042951/exhibit21-guardianiiibdc8xk.htm
https://www.sec.gov/Archives/edgar/data/1781870/000110465923076324/tm2319796d1_ex3-1.htm
https://www.sec.gov/Archives/edgar/data/1781870/000162828024045491/exhibit31-giii8xk.htm
https://www.sec.gov/Archives/edgar/data/2037804/000162828024049033/exhibit31-form10a2.htm
https://www.sec.gov/Archives/edgar/data/1781870/000110465919063405/a19-22672_1ex3d2.htm#Exhibit3_2_113721
https://www.sec.gov/Archives/edgar/data/1781870/000104746919004171/a2239227zex-4_1.htm
https://www.sec.gov/Archives/edgar/data/2037804/000162828024041495/exhibit41-form10.htm
https://content.equisolve.net/nmnewcred/sec/0002037804-26-000010/for_pdf/gs-newmountainxthirdamen.htm
https://content.equisolve.net/nmnewcred/sec/0002037804-26-000010/for_pdf/gs-newmountainxthirdamen.htm
https://content.equisolve.net/nmnewcred/sec/0002037804-26-000010/for_pdf/gs-newmountainxthirdamen.htm
https://content.equisolve.net/nmnewcred/sec/0002037804-26-000010/for_pdf/newcred-03312026xexhibit311.htm
https://content.equisolve.net/nmnewcred/sec/0002037804-26-000010/for_pdf/newcred-03312026xexhibit312.htm
https://content.equisolve.net/nmnewcred/sec/0002037804-26-000010/for_pdf/newcred-03312026xexhibit321.htm
https://content.equisolve.net/nmnewcred/sec/0002037804-26-000010/for_pdf/newcred-03312026xexhibit322.htm
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, -RKQ 5 .OLQH &KLHAHUHRXWHZHWRXQWDLQ 3ULYDWH &UHGLW )XQG FHUWLI\ WKDW
, KDYH UHYLHZHG WKLV 4XDUWHUO\ 5HSRUW RQ )RUP 4 RI 1HZ ORXQWDLQ 3ULYDWH &UHGLW )XQG

%DVHG RQ P\ NQRZOHGJH WKLV UHSRUW GRHV QRW FRQWDLQ DQ\ XQWUXH VWDWHPHQW RI D PDWHULDO
FLUFXPVWDQFHV XQGHU ZKLFK VXFK VWDWHPHQWY ZHUH PDGH QRW PLVOHDGLQJ ZLWK UHVSHFW WR WK

%DVHG RQ P\ NQRZOHGJH WKH ILQDQFLDO VWDWHPHQWY DQG RWKHU ILQDQFLDO LQIRUPDWLRQ LQFOXG
DQG FDVK IORZV RI WKH UWXKH WHDIORNG ¥ \6 BHVBIQ® HRBULQ WKLV UHSRUW

7KH UHJLVWUDQW VLRWWKHDW EHUDWUH\UQY RRQVLEOH IRU HVYWDEOLVKLQJ DQG PDLQWDLQLQJ GENWORYV XUHDR

DPHQGHG WKBFWFKBROMY D H DQG G H DQG LQWHUQDO FRQWUBPWRSKOHYQIIQFLID® QG SRUWLQJ
KDYH

D GHVLJQHG VXFK GLVFORVXUH FRQWUROV DQG SURFHGXUHV RU FDXVHG VXFK GLVFORVXUH FRQWUROV
WKH UHJLVWUDQW LQFOXGLQJ LWV FRQVROLGDWHG VXEVLGLDULHV LV PDGH NQRZQ WR XV E\ RWKHU"

E GHVLIJQHG VXFK LQWHUQDO FRQWURO RYHU ILQDQFLDO UHSRUWLQJ RU FDXVHG VXFK LQWHUQDO FRQ'
UHJDUGLQJ WKH UHOLDELOLW\ RI ILQDQFLDO UHSRUWLQJ DQG WKH SUHSDUDWLRQ RI ILQDQFLDO VWDV

F HYDOXDWHBWAKHQHVV RI WKH UHJLVWUDQW V GLVFORVXUH FRQWUROV DQGHSWRFNFHQ@XWKNVRD QMK I$ (GH WHFC
SURFHGXUHV DV RI WKH HQG RI WKH SHULRG FRYHUHG E\ WKLV UHSRUW EDVHG RQ VXFK HYDOXDWLRC

G GLVFORVHG LQ WKLV UHSRUW DQ\ FKDQJH LQ WKH UHJLVWUDQW V LQWHUQDO FRQWURO RYHU ILQDQFL
TXDUWHU LQ WKH FDVH RI DQ DQ QXM/OHEGH RRIUMY WHKDWR @ D EHIF DAVLRNUKLED OVBR LBADWUHDWQWVD YONQDNVHU QDO FRQWI

7KH UHJLVWUDQW VLRWWHW 6 HUMDMHLQLVWHORVHG EDVHG RQ RXU PRVW UHFHQW HYDOXDWLRQ RI LQWHUQ
FRPPLWWHH RI WKH UHJLVWUDQW V ERDUG RI WUXVWHHYV RU SHUVRQV SHUIRUPLQJ WKH HTXLYDOHQW IX

D DOO VLJQLILFDQW GHILFLHQFLHY DQG PDWHULDO ZHDNQHVVHV LQ WKH GHVLJQ RU RSHUDMWIERQWHKH QW
DELOLW\ WR UHFRUG SURFHVV VXPPDUL]H DQG UHSRUW ILQDQFLDO LQIRUPDWLRQ DQG

E DQ\ IUDXG ZKHWKHU RU QRW PDWHULDO WKDW LQYROYHV PDQDJHPHQW RU RWKHU HPSOR\HHV ZKR KI

'DWHG WKLV WK GD\ RI 0D\

V-2+15 ./,1(
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.ULV &RUEHWW &KEHU)RDDIQF DRXQ@WDLQ 3ULYDWH &UHGLW )XQG FHUWLI\ WKDW
, KDYH UHYLHZHG WKLV 4XDUWHUO\ 5HSRUW RQ )RUP 4 RI 1HZ ORXQWDLQ 3ULYDWH &UHGLW )XQG

%DVHG RQ P\ NQRZOHGJH WKLV UHSRUW GRHV QRW FRQWDLQ DQ\ XQWUXH VWDWHPHQW RI D PDWHULDO
FLUFXPVWDQFHV XQGHU ZKLFK VXFK VWDWHPHQWY ZHUH PDGH QRW PLVOHDGLQJ ZLWK UHVSHFW WR WK

%DVHG RQ P\ NQRZOHGJH WKH ILQDQFLDO VWDWHPHQWY DQG RWKHU ILQDQFLDO LQIRUPDWLRQ LQFOXG
DQG FDVK IORZV RI WKH UWXKH WHDIORNG ¥ \6 BHVBIQ® HRBULQ WKLV UHSRUW

7KH UHJLVWUDQW VLRWWKHDW EHUDWUH\UQY RRQVLEOH IRU HVYWDEOLVKLQJ DQG PDLQWDLQLQJ GENWORYV XUHDR

DPHQGHG WKBFWFKBROMY D H DQG G H DQG LQWHUQDO FRQWUBPWRSKOHYQIIQFLID® QG SRUWLQJ
KDYH

D GHVLJQHG VXFK GLVFORVXUH FRQWUROV DQG SURFHGXUHV RU FDXVHG VXFK GLVFORVXUH FRQWUROV
WKH UHJLVWUDQW LQFOXGLQJ LWV FRQVROLGDWHG VXEVLGLDULHV LV PDGH NQRZQ WR XV E\ RWKHU"

E GHVLIJQHG VXFK LQWHUQDO FRQWURO RYHU ILQDQFLDO UHSRUWLQJ RU FDXVHG VXFK LQWHUQDO FRQ'
UHJDUGLQJ WKH UHOLDELOLW\ RI ILQDQFLDO UHSRUWLQJ DQG WKH SUHSDUDWLRQ RI ILQDQFLDO VWDV

F HYDOXDWHBWAKHQHVV RI WKH UHJLVWUDQW V GLVFORVXUH FRQWUROV DQGHSWRFNFHQ@XWKNVRD QMK I$ (GH WHFC
SURFHGXUHV DV RI WKH HQG RI WKH SHULRG FRYHUHG E\ WKLV UHSRUW EDVHG RQ VXFK HYDOXDWLRC

G GLVFORVHG LQ WKLV UHSRUW DQ\ FKDQJH LQ WKH UHJLVWUDQW V LQWHUQDO FRQWURO RYHU ILQDQFL
TXDUWHU LQ WKH FDVH RI DQ DQ QXM/OHEGH RRIUMY WHKDWR @ D EHIF DAVLRNUKLED OVBR LBADWUHDWQWVD YONQDNVHU QDO FRQWI

7KH UHJLVWUDQW VLRWWHW 6 HUMDMHLQLVWHORVHG EDVHG RQ RXU PRVW UHFHQW HYDOXDWLRQ RI LQWHUQ
FRPPLWWHH RI WKH UHJLVWUDQW V ERDUG RI WUXVWHHYV RU SHUVRQV SHUIRUPLQJ WKH HTXLYDOHQW IX

D DOO VLJQLILFDQW GHILFLHQFLHY DQG PDWHULDO ZHDNQHVVHV LQ WKH GHVLJQ RU RSHUDMWIERQWHKH QW
DELOLW\ WR UHFRUG SURFHVV VXPPDUL]H DQG UHSRUW ILQDQFLDO LQIRUPDWLRQ DQG

E DQ\ IUDXG ZKHWKHU RU QRW PDWHULDO WKDW LQYROYHV PDQDJHPHQW RU RWKHU HPSOR\HHV ZKR KI

'DWHG WKLV WK GD\ RI 0D\
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,Q FRQQHFWLRQ ZLWK WKH 4XDUWHUO\ 5HSRUW RQ )RUP 4 IRU WKH SHULRG HQGHG ODUFK WK
8 6 6HFXULWLHV DQG ([FKDQJH &RPPLVVLRQ RQ WKH GDWHRHMHBHRIKH 5R KO/ S/ WERQWYK HK W N B% KRLHHE W NHOFRG/DLHYGH:

7KH 56HSRUW IXOO\ FRPSOLHV ZLWK WKH UHTXLUHPHQWWRW 6RHFWLRQYV DPHRGHGGDRIGWKH 6HFXULYV

7KH LQIRUPDWLRQ FRQWDLQHG LQ WKH 5HSRUW IDLUO\ SUHVHQWY LQ DOO PDWHULDO UHVSHFWV
vV -2+415 ./,1¢

1DPH -RKQ 5 .OLQH
"'DWH 0D\
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,Q FRQQHFWLRQ ZLWK WKH 4XDUWHUO\ 5GHSRUW RQ )RUP 4 IRU WKH SHULRG HQGHG ODUFK WK
8 6 6HFXULWLHY DQG ([FKDQJH &RPPLVVLRQ RQ WKH GDWFH WK RUMRIH ,5H U ILVWARIRGH K\HNHE BV RHKE W IN )L RYDOHFG. I

7KH 56HSRUW IXOO\ FRPSOLHV ZLWK WKH UHTXLUHPHQWWRW 6RHFWLRQYV DPHRGHGGDRIGWKH 6HFXULYV

7KH LQIRUPDWLRQ FRQWDLQHG LQ WKH 5HSRUW IDLUO\ SUHVHQWY LQ DOO PDWHULDO UHVSHFWYV

V .5,6 &25% (77
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