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1H 0 RQEQ3UYDMEUEAWXQG WH 9% & WH &RPSDIQ  1(: &5(' 6XFFHMRJ ZH XV RURU LVDO DN @QG\WIMARY WKIWRIP HEROS$ XIXWV
7KH&RP SO LVDFBRHG HIG (RO GYHMI LHGP DCRIHP HAQMWR HOVRP SI). \WDVKDVHBRMGWR EHU-I XOMG D/ DEXMCHN GYHBSP HOVRP S 396 & XQEHAKH

, QMR HOMERP ST) $ AR D/IPHGG WHE  $AV 7KH&RP SIQ LQMIB/AR HBRVWR EHWWDAG RUS QUWAWGEVBAV | HEHDOGFRP H\Ef SXUERHY/DY/DU-IXDAMG

LR HONRP SIQ 35,8 XQEHUBXEFKEBALD R \KH, QMEI0S HHOHEREHR DVLP HIGG \MH3&REH  7KH&RP SIQ FRP P HA-GRHDIRYRY' HAH-P BHU

1H 0 RQEQ3UYDMEUAVY XQE639 , / / & 1(: &5(' 639 IRPHO NFZQD/LH 0 RQEQ* XOEMD,,, 639 / / & RAUZKRD RZ HGAWRN
WEMADY Z DVIRP HERQ$ XIXW 1Q' HIY DHD/DAP MGAEMN FRP SIQ Z KRHDMNDHXGRVRXUHL (1 &5(" 639 VRUHAWOAMY 1 HZ 0 RQEQ3UYDM
QUAWXEG2 (& ,F 1(: &(' 2(& IRPHO NFZQD/1H 0 RQEQ* XDEM),,, 2( & ,(F RAUZKRD RZHGAUANKEMANY ZD/IRPHERY' HAHPEU

Q' HIYZ DM 3URNRLIVGWROMRD 1 (: &5(' 2 ( & ZD/MFDAGDVDFRERDNRQIRUS 6 |HIHIOGRP HVY SXUBRVAYDQGZ DVIQMIGHG\R | CAOMMRXUFRP SCOGFHZ WK \KH
UL HOMVR EHWDAGDVDS , & XQGMHERGHE, KREEQI HIXWW RUHNDXWY ONHLQYHAR HOVIQRHR RXUSRWRIR FRP SDQHVRUIDQ] HDVDAP MMGAEOYV FRP S ZH
FRORIEDAGL (: &5(" 2 ( & IRUDFFRXQNY SXBRHY BEXVWWZ DVCRVRQRIEDAGIRUS 6 |HHIOGRRP HWYf SXUSRWOGP D LGRXUS 6 | HEHIDOGRRP HVY H SHOHDVD
WAXOR IWRZ GHIKIS R WHSRWRIRFRP S 1(: &5(" 2( & Z D/AWROHGROL RHP B

0 HOHJ

2Q HPBEU Z HARP SBIMG RXUSUHMRA® DURXGAHGIFDAMMWROR 1 HZ 0 RXQEIQ* XOEMD,,, % & / / & D' HIY DHIP MGADEMN FRP SIQ. \WH
SUHHHARU RE* |, 3XUXCOARWDNHWEEQS JUHP HMNDQG3@OR 0 HIHJ WH20 HIHS JUHP HOV B\ DQGLP R XV * ,,, DOG VRBD | RUWHIP LG SXUERH/NHNRIK
WHIHO WH, QW HYS GV DVGHIQHGEHBZ - @MGDY/R 2 RREHU * | PHJHGZ W DQGLQR\WHERP ST Z MW WH&RP SO0 FRQIOXQ) DAKRHVKYYLY
FRPSI) WH 0 HIHJ 2 XUFRQRICDMS | LDQRCONM HOWDUHSUHAG D/KH3 UHG-FHARU RARHSHIRG/SURWR\WHO HIHURY' HRHP BHU DQGD/ARHEXFRHARU
| RUDDMEVHTXHMBHIRG/ , QOFFREDGFHZ MWKKHWP VR \RHO HUIHUS JUHP HOAVDARHH | HRAYHWP HR \WHO HIHJ HIFK * |, XQAKRTHZ D/JLYHQ\WHRSSRUMQW \R WM HJ
DORUDSRMROR WHLF |, XQWARXVSURMRWWHFBRIQ) LQH FKDQIHI RURXUFRP P ROVKDUVR EHH LACOQMIW 6KOIBY  $ VDUAKOWR WHO HIH Z HIMKHGID
DJJUIDMR GKOARIRP HU* |, XQWWRTHY

7KHO HJIHILYDFFRXQMG| RUDVDFRP P RQFRQUROMIOANRQEHE HAD* ,,, DUGWHERP SIQ |, QIFFREDGFHZ LW \WHFRP P RQFRQIRCP HKRGR CFFRXQIY DV
GHEGGLO$ FFRXQIY) 6\INELB/&RA! LFDIRY7RILF YMHNVERP ECDIRY 5 HIWG, WXHY \WHHLY(R FKOQIHIQEDIVR WHDWHNDQGACELMMY $ FFRAQI® \KH
RYRQ | (DIFCOABM HOVR WHERP SI) DUHSUAHOMG D/DFRUMDMIROR WRHR * |, \XFK WDAKHDRAVDQGACELMMVR * |, Z HHFRQUEXAMG\R\WHERP SDQ DV
WHUPXU-QAFDLY LQ) YOO DQG\WHHDW R WH&RP SDQ Z DVDEWMAMGWR UH GRARHHDUWR * |, LP P HADMY SURMR\KHO HIHJ 7 KH&RP SIQ LVWHDFFRXQI) \KUIYLYRU
R WHO HIHU7KHO HIHZ D/FRMGHHGDWY | BHURLI D) DNRQ DG \WWHKIMRUFDOFRWEDAYR \WHOFTAWG* ,,, LOYHWR HQVDUHFDWIHG I RZ DG RO SXEREY

1H 0 RXQMIQ) LLDOFH$ GV / [ &

1H 0 RXQEQ) LCDFHS GMAY / / & \WH , QM HYS GIMU TR HO NIRZ QDVL HZ 0 RXQIEQ) LDFHS GYMVAYY%6 & / / & LVDZKRD RZ GG\MEMADY
R 1H 0 RQEQ&EISMID RS / 3 WHKMUZ W1 H 0 RQEQ&SMID / & DUGIWDIIDM 1H 0 RQEQ&DEMID Z KRHXEWP DMRZ GHYLGFOXGHE\MHDY%
. DN REHUPAHADGGIRP HJL HZ 0 RXQIELQ& CEMIOSUR HAMRDY DG UHIMMG YHKIEBY DQG DP LGRIN LQYHIRU 1 HZ 0 RXQIEEQ&CEAIOLY DI EEDOLQYHR HOWLLP Z WK
5SS IPDMY  EQ@ROR DAHVXQE-UP DI HP HOWIGG DWIFN UFRIGR LQYHAY LQWKHP LGEBIP DUNHVL HZ 0 RXQUELQ&DEMIO REAHYROLQYHAMY LQGH HOMYHIURZ \K
FRP SOQHYDFURW LW SUYDIMHTYXW FUHEWIGGE GRABDHLQMNT HINKDAD LY 7 KH, Q/HNE HYS GIVHUP DIHVRAUAD W @ RSHIDNRQY/DGG SURMGHYXVZ W LRI HW
DGM\RY OGP DI HP HNHYLEHY 7 KH, QrHAR H/$ GYLVAUDOR P ORI HY/RKHU XQBAKDP D KDYHLQYHWR HAP DEDAVAKDAIUAMP LOU 1QZ KRBIRUQSOIWRRAY ,Q
SDMFX@U \WH, QrHAR HY GAVHULY UASROEGH RUGHMA LG DIMEPRYHLQYHXR HARSSRIMQWAY FROGAMY UMDLUAK DG GHADI HFHROSIRSHRARHLQYMAR HOV
WUKRXUQY RXULQYHNY HOVDQGP RARUIQY DOGVHYLAQ) RAULQYHR HOW 7 KH, QYRR HY/S GYIVHULYP DQIHGE, DM] P HP BHULQHAR HWVRP P LWRH \WH |, QrHIR HW
&RPPIWH  Z KIFK LVUAGRQUE®! RUDSSURMGQ) SXUADHYOGG\OBYR RULQHMY HOVTERYH P LARQIQWHDIJWIDME, DMQIGIMWAHI) RUDGAMRDAQ RP DIRQRQ
WH, QYRR HV&RP P WKH \FH | QYWY HA&RP P LWWH

1H 0 RXQMQ) LODOFHS$ GP IQWWDARD / / &

1H 0 RXQEQ) LDFHS P IQWDIRY / / & WH $ P IQMDRU DZ KR RZQHGMEMGIN R 1 HZ 0 RQEQ&DEMID SURVIGH/\WHDEP LAWDAYH\VHYIRHY/
GHHADY WFRGARUA \WR @ RSHDIRY/ 7 KH$ GP LQWIDRUDOR P DQEQ/ RUIRYHYH/WHP DOMBDIFHR  RAUFRQRICDMS | (DA DOHRGB/ RAUFBRW\WR
\KDUHROHY DG WERWILGGZ W \KWHS 6



6HRXUMIVDQG( [ KOQH&RPPMWIRY 6( & 7 KHS GP LOVADRUSHIRIP VAKHFOBXOMRQ DG SXECFDIROR \WHYDDHR RXUGHADAHN \WHSD P HWR RXUH SHOH/DQG
RYHYHH/ARHSHURP DIFHR | YOURXVKLLEG SOV VHYLFHSURYLGHY DOGWHSUHSOUDARQ DG LAQ) R R WMDY 7 KHS GP LOMADRUKDYKLUHG D\MLG SOV \KE OGP LQVADRUR
DAMWAZ LK WHSUIRYIMRQR DEP LQMDAYHVHYLFHY 7 KHS$ GP LQMADRUP D DOR SURYIGH RQRXUEHKDD P QD) HUDCDAMBFHWR RXUSRWRIR FRP SDQH/

&RP SHAIRD

: HFRP SHMI RULQMY HONVZ W DQ® BHUR %6 &V OUGLOMWY HONVXQBY LGFOQQ) SUYDMHMXW DQGKHEIHIXQR/  DVZ HID\DAUREO LCDGADOH YR
FRP SOQH/\KAK DVFRP P HIADCEDQNY DQGRAHAMRXUAHVR |LQOCAQ) 0 DY R \KHVAHHQMYA KDYHJ U-DAUI LCDGADODOG P DR HIDOARXUARAKDDZ HER - HEHIHYHZ HOUHCE®
VR FRP SHMZ I \KHAH QMY SUP DU RQWHEDMYR WHH SHIHIFHDQGFRQEFWR RXUP DEIHP HQAMP RAUUASRQUYHDGH | IAHQAQYHAR HQADGDOMY DG GHAMRY
P INGQJ SURFHWHY WHLQYHAR HOARMP VZ HR | HJWHP RGHOKDIZ HHP SR R SHIRP RAUGHGMHFHZ LW \WHELRIGHUL HZ 0 RXQEIQ&DSMIDAMP DQGRXUP RAHR

LMY LOFRP SDQHY/DGLQGAMMHYZ HNGRZ Z HD

: HEHIHYHWDARP HR RXUFRP SHIRLYP D P DNHLQYHXR HQWZ LW LMD DG UM D/ARDATUHFRP SDUIEGIVR RUGZ HAKDQ\KH DM/ DQG WM QKDAZ HVBLIHAY
7KHHRH Z HER QRAHNR FRP SHMVRBID ROWHLQAMMNDM/DQG M QAKDAZ HR | HAR SRMMDICERWRIR ARP SIQHY ) RUDGAWRIOQ RP DIRQFRFHQQ) \WH
FRP SHIMYHUMWVZ HIDFH VFH, WP $ 2 51WN) DRRYIQWIVS QOO FSRWRQ) RP .

1 RQ( [ AKDQIH7WDGHS 3HBHAMDO UHY%6 &

7KH&RP SIQ LWVQRQH FKOQIHWDEHE Z KUK P HIQAKDAMWAKDUAY CUHGRADMAMS | ROMDAQ) RODWRAN H FKDQIHRURKHNHRXUME/ P DINHADQG LY DSHSHXDOM H
% & Z KIFK P HDQ/ADAMA/ CQLQMNT HQAHKLIEBIR LQEH LOWGAUDIRY 7 KH&RP SDQ VKDY DHLQMIG-G\R BHVRTS P RQKD RQDFRQMMRXVEDLY DD SUFHHTXCOR \WH
&RP S VP RONO GHADMHANYDOH 1$9  SHAMKDH , QRAUSH.SHNDOM HWIKRMUH \XEMPAR\WHAVFHNROR RXUVROGR 7U0MMY \WH %R0G ZHP D RIHIQMARYDD
RSSRUMQWV \R U-EXURKDHDSRUROR \WHUBKOW/RQD TXOWM® EDMY BXZ HOHGRAREQIDMG\R R | HAMR BEXUKDHOQ 6KOW/IQOQ SDMAXOUTXOMIQWHYRIEGY
AVAHIRY :  HEHIHYH\WDARXUSH.SHMOOCDMUH HITEGW XVR H HAX\WM D SONHAIE RSSRIMQMIN RDAD\ DG EHCEGIVR LOYHWTRRW/AL I HIHQWP DINHANMLRGP HON 7KLVP D)
WOFHWHUMR WHERP SO EHQ) DIRAHG\VHIBUR DAVHVIQP DINANRZ QUMY ARP SOHGWR QRO SHSHMIOXQBY : KIBIZ HP D FRMGHUDAIXGW HYHQVHI  DP HIHURU
\OB! DATQ WP HIQWKHI XMUH Z HPXUWHO® CR CRAQAMGR XQGHYENHDANXL.AW HYHOADQG Z HOHCRAREQIDMGE, RXUDP HIGHS DOG UKBIMG G-HFOUDARQR UKAKH
" HFOWDMRQR 700V B\ @7 V RURKHZ VAR H I HAADANXGW HYHADADD WP H

, QYHAR HOA EMAAYHDQG 3RUARIR

: HIRRXVRQSIRMAQ GUHWBREQ) \VROMROARS 6 XSSHUP LGEBIP DINANRP SIQHVELNGE WS SUYDMHNAUW VSRQRY 2 XULQYHXR HWREMAMHIAR JHHDM
PXUHQACGFRP HDQG FLSMICESSUHADNROWURKI K \WHVRXUAQ) DG RUILQDINRQR VHIRINHRXUHG (00 DG VHBRAMQRUFCSAICERAMROAR JURZ 1) EXMGHMAVIQGH HMYH
LOBMMHAKDAR | HIDREEFRYH UM DEWMAG UMY 2 XUGHIHQMDMGLOMR HOATSSURIFK GYH.DIH/WHGH-S VHRRUNGRZ GGEIHDGRSHDMY UARXUAVR 1 HZ 0 RXQEQ
&CBAD

: HSUP DU LOMWNQVHIRMPXUHGGEM 8 6 \GRQRUEDAN-G P LGEBIP DUNANRP SOQHY : HGH LQHP LG3BIP DUNAWARP SDQHYDAKRHZ L\ OO0V
EH RUHLQAMMAIMAE] B/ G-BUHADIRQDGIP RWDIRY (%7' $ R P LAIRQW P LR 2 XU RPXVLVRQGH HOLYHJIURZ \K EXMCHARAKDAHHIDD H KIEVWH
IRTBZ | FKOUTAMIMARY L R FIFDDW 1L \MWEKCTEGIVHRX@UI URZ \W GUYHY LU QFKHP DUNHAERP LCDGRHDOG KUK EDUHYAR FRP SHMYHHOA LY UHPXULQ) UHYHOXHDOG
WRY IUHPDKIGZ Y 1G] LEGIFRVWKRAMIVOG YL WDRHGP DEIHP HOWEP V

SHQRMPXUHGEDVP D LRXGHWDAWRDO LIWATH DRV RUXQMBFKHEDLY : - HIQYHMD\VLI QU LFDQASRMNROR RAUSRIRIR LOXQWDFKHEYY Z KIFK DHEDY/
\KDVRP BLCH ERW VHRRUDQG VXER B (DM G-EWIHHDD LQD I LYAADHY SRUMRQ YHDXVHXQWDFKH GV FRP BCHFKDUIRMIMEFYR - VHRUDQG \VVER B (DMSG-BMKH - KDYH
UMNVMP LOUR WH UMY DWRALDIMG Z WK VHRXUHG G-EWDG VKER G (DG G-EWE HIEEQ XQMIDERKH G LOYHWY HOVP D LGFOCH OWARXW SRMRYY Z KIFK JHHIDD KHIKWRWH
UMR QW , QVRP HFDHY RAULQYHIR HOVP D DOR LCFOGHHDAW LQMIAWV

$VR' HHPBEU RXUES | LYHLQBAY  FROAHQINDIRQY Z HIHEXMGHIVHYLERY \R\E DUH KHIGKFDUH [ LQOGADOHYIFRY  WAKGRBI\  FROMP HVHYIFHY $ W
" HPEHU RUSRWRIRFROIMAGR  SRWRIR FRP SOQHVDQGZ DVIQMHAG LI LIMNDHO RO IOVHRGOHEY/ IQ\WER ACDMEO/D0G
LQHMXAW DQGRKH D/P FDXUHGDNOUYDOH YHIXY  SRWRIR FRP SOQHVIQMAG LOI LINDHD GO IQVHRGOH®/ LOWER BCDMEED/DG
LQHMXW DQGRKH D/P HDXUHE DVOUYDOHDN HAHP EHU

7KHI DUYDDHR RAULQYHAR HOV DVGHAMP LGHGLQIRRGI W B RAUYVRDLS Z DVISSUR LP DMD PIORDLQ)  SRWRIRFRP SDQH/DN HAHP BHJ
DQGDSSWA LP DAMD PLORQIQ  SRWRIRFRP SDQHVDN HAHP EHU 6HH, WP 0 DIUHPHQV' VAXWRQDQGS@OMYR ) LODGADOR RIEMRODQGS XV
R 2 SHDIRY 3RINRIR DG, QAR HYS AMWIQWMYS QOB HERVWRY) RP . IRUGHEIY



7 KHIRIBRZ LQ) \KP P DU H/RXAUMDQ QLI HAERWRIR FRP S0 LQYHY HONDQG RIS WRLQGMUH/LQZ KIFK Z HZ HHIQMWMGDY/R ' HAHP BHU FOBX@AMGDY
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, QYHIR HAS UMWLID

7 KH, QMM H/$ GYMHUKDVLG-QILHG\RHI RTBZ 1Q) LOYHWRY HONRIMAID DQG IXLCHICH/ | RUXVHLQHYDODMY SIRSHAYHSRNRIR FRP SOQHY + RZ HYHJ GRADTR WHH
FUWMIDDQGIX.GHIGHYZ HH RUZ L@EH P HAQFRQGHANRDZ W HIFK R RAULQYHXR HQV

T HHQOYHIURZ M LQBAMUHY : HVAHN R LOYHINQLGBMMHAKDNFDQVKARHHG L ERK IRBXANDQG Z HIN HARGRP LE HYLLRGP HQW EXVWZ KLFK DUHDOR X LAHQ® @UH
DOGJIURZ LQJ \R CFKIHYHKLIK YDODMRQY SURMAQ) HMSUMHYODHPXKLRQ! RURKUMIL HAMG G-EWHRXUMAY

$ +LIKEDWHYAR FRP SHIMYHHQM : HVBLIHAQGAUHY QG ARP SIQHAKDAKDYHZ HIOGH LGHG LQBMMHY DQG Z HOHWEEDKHE XQGHKBECEGI EDLUHY R
FRP SHMYHHQW

SHRXULQ) UAVHAH © KHHSRWE®B! Z HI RFXVRQFRP SIQHANDMDYHDKLIK G-I UHHR SUHEREELAIN LO! XUUHUYHIH
T ) Of LEGIFRWWIKAMMH : HVFHNVR QMO BMGHARAKDADYHIP WG L] HEFRIWDQGWHH RUHP REAWRSHIDIYY GYHDIH



1 6WRY IUHFDK IGZ DUGKLIK IHMUQRQDWHN :  HIRFXVRQBXMGHMYZ W DGHP RQADAG CEON \R SURSFHP HIQQII XA WHFDK [ BZ 1URP RSHIDIRYY : H
WSO \BLIHAFRP SDQH/WDADUHCRADAHNQMLYHDQGWDMDYHP [QP DOFDSMICH SHIBWWUHDGGP LQP D7 RINQ) FOSMIDIURZ M GHHBY/

T BGXWHLCDEGIEXMOHN DG QFKHP DINARP QDGR © HVHHN R LOHWNQ EXMCHAAARDA HWQFKHP DINHAAGRP [QDEFHIQWHULGBMN  DQG\WDADYHD
GP ROMDAGKIMRY R \XWEQQ) P DNHNBDGHIKLS RYHMP H

$ ((BEQKHGFRP SDQHY : HVHHNVR QAN HIEEDWKHSE FRP SOQHYZ LW \RXQG KIWRUFDO LODGADCSHURP DR : - HER QRAQMIG\R LOYHWNQWENEKS FRP SDQH/
RUFRP SDQHVZ LW \SHRXDWYHEXMGHA/ ST/

$  3UYDMHDXUWASRQRIKLS : HIHHDID VHNRLQYHMNQARP SIQHYIQFRMGRAIRDZ LW SUYDMHNXW \SRQRYZ KRZ HNGRZ. DOGWKWDQGZ KR KDYHSURYHD
FOSCEMMYIQEX Q) YOOH

$6HDRQHGP DQIHP HQMMEP © HIHHID WHNXUHWWDABRIWRIR ARP SOQH/KDYHDWDRGHG P DIHP HYWWEP Z MR FRERDMIRYHDGH 2 IWOMP H/Z H
KDYHDKIMRUFDOHIAROKLS Z W RUGUHAWGRZ GGIHR NH P OQDIHYI URP SURYLRXVLQYHWY HOW SHIHIFH

» QVYHAR HOAS HBRARQ DQG 3 LRAHW

7 KH, QMM H/$ GYAMHUEHIHYHY/ VKDY GHYHBSHE DSURYHY FROUMMADQG U STFCEBLQMHAR HOABURAHWAR H HRAMRXULQYHAR HOARDRM\ 7 KH, QrHWY HY/S GV
VFHWRIGON \WHP RIADMERAYHLQMIT HOAHRRLY | URP WHRS GRZ QDG WHDZ RIWAR EHARP H\WHP RUNDGYDQED HELOMHUWRULQWHAHVFRRLY 7 KHVRBVLQ\KH, QrHAR HOW
$ GIVHVSIRFHWLGFOGH

$ GO LQ) DMERMYHIQMXT HQNHRRY I URP \RHWRS GZ Q

$  &UDMY ARP SHIMYHDGYDQM H/IQWH\HDRMLQOMY \FRARY DG

$  7DJHMY FRP SDQHVZ W GDAQ P DNNKDUHDQG DMERMYHEXMGHW P RGHYIQIWFKRHVHRARLY
, QMHAR HARRP P IWHH

7KH, QMY HY/$ GIMAULYP DQIHGE, DM P HP BHU, QYHMY HA&RP P LWWkH Z KLFK LV UASRQUEGI RUDSSURYLQ) SXUKDHYDQGAVIBYR . RXULQYHAR HOVOERYH

P LORQIQWHDIJBIDME. DMQIGIMAHU 7 KH, QAHIT HIARRP P KHPXUO® FROIMVR 6\WYHD% . @ON 5REHVS +PZHH -RQ5 . H$AP % : HOKMQ
DQG/ DAD& -+ RORY 7KHM] \W DG LGDCP HP BHUR WWH, QYR HA&RP P LWKHZ LAFRQAMR D1 HZ 0 RXQEQ&DBMITD DG * LWHARUZ KR Z LOKRTEWHSRMMRQROWH
, QMK HA&RP P [WHHRQDQDOXCORMAMY EDLY 5 REHY XBOHVHYHEROWH, QAR HOARRP P WRHIURP $XIXW  \R-XO WHIQRQ) LOSXIXWY -+ DV
. HOB! Z DVCSSROQMWRWKH, QYHIR HOARRP P [WkHI RUDRGH\ HOUWP , QDBAMRY RXUH HRAWHR | LFHY DQG FHMBQLOYHAR HBUR FAIRIDYR \KH, QrHAR HY/$ GYLVHUDLH
LOYNG\R DD QYHI HIARRP P KHP HHMYIV 3XURKDAHY QG AVGRUMRQVEHEBZ PLORQP D EHOSSIRHGE RXUFKIH H HRXAYHR I LEHU 7 KHUHDSSURYDOKUAKRDY DA
\XEMPAR FKDQIHRYHMP H : HH SHAAR EHGH IWURP \RHH WUYH DG YOUHG UHBYDQW SHIHGFHR WHILQHXY HBUR HMRDOVHYLQ) RQWH, QrHMY H&RP P LWkH
Z KIFK LGFOGVH SHWHLQSUYDMHMW SUP DY DQGVAARQEL GYH.DIHG FHAWSUYDMP H | DQCHI LOGRHDOG AMHAHG GEW

7KHSXSRHR WH, Q/HUY HIA&RP P LWWHLVAR HYDOOMDQG CESURYH DVGHHP H3CESURSUDM DILQYHAR HOVEL \KH, QrHAR HY/$ GYLVHU VKEMAAR FHVEIQWUAKR®Y
7KH, QMR HOA&RP P [WWHV SURFHW/ LY LQMGHG\R EUQ) \WHAYHYHH SHIHIFHDOGSHYSHRRHVR \WH, QYRR HA&RP P LWKHVP HP EHYAR \WHDDOMY DG FRUGHDIRQR

HYHY LOYHXR HAZ KH, QYHXR HOARP P LiH DOR VHYHVR SURYLGHLOYHXR HWRQMMMR, DOG DEKHHIHWR\RH, QrHAR HY/S YV LM HNBKLEBRARSKLHY DG SRIALHY
7KH, QR HOA&RP P [WHDBR GHMP LGH/CESURSUDMLQYHWY HOAU] LQ) DOG\KIJHIWRIRQ) P RARLIQ) BN HOV

, QUEAWROWR UHYLHZ LG LQYHIT HIN \KH, QYHAR HMERP P LWHP HAMIVVHYHDYDIRXP \R GVAXWFUHAWHZ VGG RABRNY 3RMINDAQCRNRYY DOG QMM HWV
RSSRUMQMY DUHDOR UYL HERQDUHIX@UEDY 7 KHP HP EHYR RAULQYHAR HAMP  DUHHFRAUD HER\KDUHLG RUP DINRQ DG YLHZ VRQFUHAVY W \KH, QrHKR HQV
&RP P WHHIL® LQWHUDDOMY 7 KLY SURFHW/LP SURYHAKHTXOIM R \WHDQDO MY QG DIRZ VWHG-DOMP P HP BHYARZ RINP RHH I LFLH®

, QYHIF HWBWKRMUH

© HVBLJHAB-ENQYHAR HOMKDIZ LD LHTS FXUHIAGFRP H\WDAFDQ\XSSRIWAMUMEXMR/AR RAUMDUBKRTHY 2 XUG-EWQYHIT HIVDHWSLFID KRG Z W \KH
PO P XP HIRUMY DG FRUMMDOADZ HAOQUDRIE® RAEIQZ KIGIVFHN.QJ R CFKLHYHRXULI HAHM D SUR LB

7KHWLP VR RXUGHBAQYHAR HOVDUH\BER G R \KH I DAWDQG ALURXP WERHVR | \WHWDQUCRNRQ QG SURSHARYHSRNRIR FRP S0 DQG CUHIKRMUHG\R SURMANKEK
SRUNRIR FRP SO VU KWDQGP DEIHRXUUMN Z KIBIFBDY LGRHQMYHYI RARHSRINRIR FRP SDQ VR CAKIHYHIWBXMQHN SO $ \KEWSQIDORXFHR UMDV WHFDK
LQMBKWRDAZ HFRPNRQRXUGH-EWQYHR HOW



) NGO VHRQG QHR TRV \KER B.QDME EU0Y DG ERYG/IHHIDIM KDHWLIP VR |RAURVAYHD HDW SURYLGH! RUD YDULEGIRUI L HSLQMMMWADMDQGP D
FRQEIQSUHED P HMBHIOMY ) LIWIHD GOQ/DHVHRXUGE: DI LKMBURINY VHRXUMY LOMMNQDTH M) DG XUUHDAHVR WHERWRZ HJ: - HIQHMD\I QU LFDQASRMROR
RXUSRUIWRIR LOXQWEGFKHBD0/ Z KLFK DUHED/AWDNARP ELCHERKN VHIRUDQGVKER BCDMS G-EWIHHDD LODI LIMIHSRIMWNRY %4-FDXVHXQWDGRKHEDOVFRP BLCH
FKOUDRMIMARVR \HRRUDQG\KER BDAMGG-EWKH KDYHUMMP LUK \KH UMY DARADMG Z W VHRXUHG GHENIQG \MER B (DMG G-BNFFR Q) \R\WHFRP ECDIRQR B0
FKOLDRAMIMARVR \KHXQUEGFKHGD 8 QUBRKHEDQVIHHIDWM D7 \WHERURZ HARP DNHD@UIHOP S\KP SD P HYWR SUCHSDCDAHHIGR \WHEDOWP DOG\KHMHLYD
KHIKMIHGUMIR QWL WHERURZ HIVXTEBIWRSD. WHOP S\KP RUUH LQDFHWWHCP RXQWRZ H5DAP DMUMW 2 XUILWIHEDQVP D LFOGHWIGMRDO LIWIHOVHIRU
\HRXUHG GO0V RUXQUDCRKH TR 8 QUBGRKH GOV ARP ELCHFKDUIRAIMNFYR - WDEWRIO LIAIHVHIRUMHRXUHG GO0V DV'Z HODVHAR QG OHD DG \KER BDAMG GO0/

8 QUEFKHEDQVZ LAH SRHXVAR\WH UMY DARADME Z LW VHARQG CHD DOG\VXER G CDME GOQ/AR WHH \WAZ HLOMINQWH?E GUMRW\WDGRKH 6HRQG QH GOV DHHRXUG
B\ DVHFRQG SURIMW LOMMADQG\KER BQDME OOV DUHIHHID XQHXUHG 2 XUBDQOUGERGLOMWY HOVP D LFOGHSD P HQAIGINGG 3, LOMIMAZ KIFK UHSUAHQN
FRQAMFXDO QAHINIFFUKHG DQG DEEHG R WH SUGR SCOKDAHH.IED EHFRP HYGXHDAP DXUMY , QVRP HFDAY RXULQYHWR HQVP D DOR LGFOGHHTXUN LOMIANV

, QOEAMRY | URP \WP HVRWP HZ HP D DRR HIMILQR UYRYIQ) FMHAWCAOIY BUGIHILGDAQ) FRP P W HQWV GHIN H3GUY. FRP P WY HOVRURKHUFRP P W HQW
Z KIFK FOQUAKOQSIRMAQ) | XMUHI LDIA.Q) VR DSRINRIR FRP SO @ KHDZ HP DNHDG-EWQYHIF HOAZ HP D EHIWIQAGHIXW LOWHSRWNRIR FRP SO0 LQWKH\EP HRDW
R \HRXUMY DAKRHASRQRUUHFHYH/XSROI XQAQ)

: HPD P DNHLQYHXAR HOMWURXIK Z KRID RZ GHE\KEMGADUHY 6 XA \KEMADUWH/DUHH SHAMSWR EHRUIDQ) HG DYFRSRIDNRQ/RUCP LG ACEOW FRP SDQHYDOGZ LOD
REHHIMMIGXQEHUWH  $ PAV7 KRHWWEMGDUH/P D EHIRP H3WR RBEIQ| DYRITEGIVY  EHH IWRAR RBBIQI LCDAQ) RQI DYRIEGIMP VOHWRWHU
EDQNXSIR 8P RIMPKDUTRMIMARY 2 XUYROUG KDY RYHILI KWIHSRQUELON | RURXULQYHIY HIARAYMIEY LGFOGQ) RAULQYHIR HQAQDD \XEMGDY  DQGRXUURBID/ARB
KIWHKRT@HUR 0O \WEMADY  7RWHH WALSSTFCEGMVRWHLOYHIR HWRYM/R DVKEMADY \WHKEMADY Z 1@ RIBZ \KH\EP HFARP SOOGRHSRIFLHY DG SRAHBUA/DYZ H
R HZR@G GRNWRIK DQ KK \MEMADY \R GHMIP LCHFRP STOGRHZ 1\K RXULQYHWY HOABRIFLHY

3RIARIR&RP SDQ 0 RWRAUQ)

: HP RQRUWHSHIRUP DORHDOG! LDCRDONHIB/R - RAUSRINRIR FRP SDQH/RQDABDXD TXOWM® EDAY : HDMP SARIGQI D) GHYHESP HOVZ IMOQWHSRWRIR
FRP S0 WHLQBAMY RARHP DRRHARGRP LF HOYLLRP HQAWKDAP D DOMUDQ. P DMIDCHBP HAR RXURLL QDO HOAADAD\ 2 XUSRUWRIR P RVRUIQ) SURFHGXUA/DUA
GMIGHEWR SURMGHDMP SBI\ HAARP SUHKHMYHDDOMYR RUSRINRIR FRP SDQH/EDHE ROWHURSHDMY SHIRWP DFHDIGXQEHOLQ) BXMCHNADUIRMIMIPY Z KIFK LOWLG
IRPVIWHEDIVR W5 LMN5DMY 6HH, WP 0 DOIHPHY' IVAXWIRQDQGS OMVR ) LODGADCR RIGWRQDQG5 HAXWR 2 SHDIRY 3 RINRIR DQG, QMR HY/S AMWLO
WMV$ QOO FHERWR) RP . IRUGHEY

( [ MBWDMILHY/5 HIQDGAQ)
© HH SHAAR H IWRXULQYHWY HONMWSLFDED \MURKIK RHR IRXUVAHIDURY L \WHVDBIR \WHSRWRIRFRP SO LWHD UAXANY LQUHED P HOAR DORAMBEQ) GEW
L \WHUFCSABT DARQR WHSRWRIR FRP SO0 1QZ KIFK RAUGTQLY WSOFHGZ W GHEARUHTXAW | URP DAMLLG SOV RUSDIMEY LOVRP HFDAHY ZHP D AKRRHWR SOMASDMLO

WHQZ O IMKHGEIQV UL WHUSD P HOAR WHLQUWICRUWP DQIQ) SUCHSOIIP RXQAR RAUGDOWHQRAMBOEQ) DAP DXUMNY RU LY RAMIBIR \WHG-EWQYHF HOV,Q
\RP HLQYHAR HQV WHIHP D EHVAKHEXGBGEP R DARQR VRP HSRMRQR RAUBDDZ KIFK Z RXG UAKXONODSDUNICH IWR RXULQYHIY HBUR AR WHP DU R \KHEDD

9 DODWRQR 3 RUARIR 6 H-XUMHY

$ VWIDIP H/FROMMNZ LW CFARXQICY SUCASBVIHHID CFAR-SAGLOWHS QMGE\BM/R $ PHID * $$3 DGBWH  $ PAZ HFROGAD YDODIROR RU
DAV SXUIKCDMR Z KLFK RAUGHADRHNLY GHMP LGHS
: HYDDHRXUDWHVRQDP RQXOD EDAY RUP RIHIBTXHQ® Ul BITXUGXQEHMH  $PW) RUSKERHVR WH $ PAVRXUVRDGLY XGIP DMD DOG\RBD

UASRQUEBI RUGHMP LQQ) \WHI QUYDOHR RXUSRMRIR LA HOV LFOQQ) LOYHAR HOMKDATLHCRASXETED WIEHS WRHZ KRHP DIHABUAHY/ DHQRAHIE® DDMMEG]
DOGOQ. RKMHMWMDIRQZ KHIHRXUSRINRIR LOYHWR HOVUHTXLUHDI DUYDOHGHAP LADNRY 6 HRXUMY WWDQUORANRQY DUHCFARXQAG | RURQDMBCHEDMEDALY 2 XUTXDWM® YDODNRY
SURFHEXUY DHVHVRIN LOP RIHGHEICEHBZ

, QMR HQNVI RUZ KIFK P CUNAATXRBARQY DUH U-DA® DYDDEGIRQDQH FKDQIHOUH YDOHS DAKAK P DNAANXRBANRY/ EDHE ROWHFBMQ) SUFHIQRFDMS | URP
LQOE-BHEHBUAQY) \HYIRHY

, QMM HQVI RUZ KUFK LQAFDAYH SUFHY DHRBEIGHS | URP YDUIRXY SUALQY VHYLFHY DG RUBLR\HY RUGHDBAY CUH YDOHG\WURKI K DP XGRS YODDMRQ SURFHW
DVGHRIEHGEHBZ \R GHMP LGHZ KHKHAWHTXRM Y RBEBGHELY USUAHIBYHR | DUYDOHIQOAFREIGFHZ WK* $$ 3



D YRQG TXRAY DUHRBELGHEWURKI K LQG-SHIGHVBUAQ) HYLEHY , QMIDOAYH VOHSHIRP HEE! WHLQYHXY HVBUR HMRDOR WH, QYHIE HW
$ GYVHR HOXUH\KDAKH TXRMREBGHE LY U-SUAHQBIYHR! | LUYDOHLQOAFREFHZ W* $$ 3 DOG UL VR WHTXRMLYXVHG |, | \WH, QYHXR HW
$ GVHULY XQTEGIVR K | LAHM® YDICOMWHTXRM V LQMEDID DOGL \WHLQMWY HOAV SOUYDOHRULWI DUYDOHH FHHB/AKHP DALIDDY WUHAKRS
WHLOYHAR HQA YOOHG P LO® \RWRHDAHVZ W QRUDAO DOCEGIRM VWH  EHRZ DG

E ) RULQYHXR HOIVRAHAKDQ ERQBY WHLQYHUY HBUR HWRDYR WH, Q/HIY H/S GYMVHUGRN DAHQ® EHUR TXRM/UDA® DYDOEGIDQGSHIRP
WHI RTBZ 1Q) SURFHXBY

L , QMR HQVI RUZ KUFK \BZ R RUP RUHTXRMY/ DUHUHRHYHG | URP DSWAQ) VHYLFHOUH YDOHGXMQ) WHP HIQR WHP HIQR \WHE.GDQGDNR
WHDRMRBEGHS : HZ LGHDOOMWHUDRIEGHVR WHTXRM DG WHTXRMLYGHAMP LGHE\R RAFHU-SUAHBYHR | UYDOH
ZHZ L@XHRHRUP RIHR \KHP HKRGRBILHVRAGCHS EHBZ. \R GHMP LCHI LUYDOH 006

I , QMK HQVI RUZ KUFK RGH TXRMLY UHFHYHG | RP DSWALQ) VHYLFHDUH YDICDAGLQMEDED 7 KHLQHMY HBUR HAMRDOR WH, QYHIE HW
$ GYVHUDDD] HWHP DIHADRM/RBEIGHEXMQ) DQOUD R YODDARQP HKRG/ [ XUKMHUGHAUEHSEHBZ  \R YDICDM\WKHI CLUYDOH |, | \KH
, QMM H/% GMAULY XQEGIWR VK | LFHO® YDIEDMWH TXRMLQMEDI DOGLL \WHLQMHWY HOA SOUYDOHRUWI DUYDOHH FHHBAKH
P DAL WUAKRTS \RHLQYHWY HOAY YOOHG VP LOW® \RWRHDKHNVZ W R UDEO DOOEGITRM WH  BHRZ

, QMY HQVI RUZ KIFK TXRBINRQY DUHCRAB-DA® DYDDEGIWURKIK H FKOQHY SUAQ) VHYFHY ELR\HY RUGHDBLY DUH YDOHGWURKIK DP XGM\AS YOODARQ
SIRHW

D ( DFK SRUNRIR FRP SO0 RULQYHWY HOAVLQWID YOOHGE, WHLQYHXR HBUR HMRIDYR WH, QrHMY Y GVHUUAGRUED! RARHRBEW
P RQWRUCQ)

3UHIP LD YDODNRQFRFOMRQ/Z LOKHREHERAXP HMS DG QVPXAWHG Z LW RANHIRUP DEDIHP HOW

| DOLQYHAR HQVDIYIQR  CERYHI RUIRXUFRQHPARYH TXOWMY DG L \WHLQYHXY HAVSCUYDOHRUWI QUYDOHH AHH3/AKHP DMIDIA \WUAKRD
\KHQ DABDXNRFHHIFK | LVADO, HOU \KH YDODMRQ! RUHIFK SRUNRIR LOYHXR HWRUZ KUK WHLOQYHW HMBUR HURDYR \KH, QAR HY/S GYMAUR
RKDYHDUDGEO DYDMEGIP DNANXRBNRQZ LOEH U HEE DQLQG-SHGAYIDDMRQI P HIDIHGE, RAUVROE DG

G : KHQGHP HEDSSURSUDME! RXUP DI HP HOAMDQLQE-SHIGHOAYDODNRI P P D EHHYDIHG\RUYLHZ DOG YOOHLQYMWY HOAW R DSRMRIR
FRP SO Z WWRXWIQ SUHIP LD YOODMRQEHQ) SHIRWP HEE! WH, QrHAR H/S GV 7 KHLQHXR HWBUR HMRDYR \WH, QrHIR HY/S GV
ZIQUHMHE. DG YDIEDMWH YOOHSURYIGHS

) RULQYHXR HQVLQUAYRMQ) FUHAWDAMMYDOGGHDY HEGIY. FRP P WY HOW \RHFRWEDLYR WHIXQE-GLOYHAR HOVSXUADHGLYR VAR [ FRWCHELRNY
UHRHYHG I RUDD . XQ XQCHE SRMRQRO\WH\RBCEDDCFHFRP P WG 7 KHI CLUYDOH LY DR DEWMAG | RAWH SUFH CESUHA DIRQ RUGHBUHA DIRQ RQWWHXQ XQEHG SRMRD $ VDUAKOY
WHSXUKDHR DFRP P LW HQAGRWARP SBIMD IXQEHGP D UMXOVQDGQHI DAYHI DLUYDOHXQMIMWA/ FDIBG OB XQGHG

7 KH YOOV DAL GHER LQYH HONDUHEDHG XSRQDYDOEGILQ R P DNRQDQG R GRACHHADUD HBUHHAIP RXQNZ KLFK P LIKVXGP DMD EHUDT HG MGRHKAK
P RXQNG-SHIGRQI XMUHRLIXP \WIGFHY DG FOQGRAEH WHDREIE® GHMIP LGHE XQIDKHIQAYLGODSRMRQ/ DHOTXEDMS ' XHVRWHLCKHHAXGFHIBQIV R GHMP LQQ) WH
IQUYDOHR LOMHWY HOMKDAER GRADYHDUDE® DYDIOEGIP DUNAAYDOH WHI DUYDDHR RULQYMAR HOVP D | ORMDMI URP SHIRGWR SHURG DG \WHI ORMDMRQYFRXG EH
P DALIDD

2 SHDWQ) DQG5 HIXDWRU ( QYLRP HOW

$VZ IWRKMUARP SIQH/UHIXODMEE, WH $PAD% & P XWIGKHHWR AHMIQUIXDRY WP HOV 7KH  $ PAVRQEIQVSURUELRQY DQG UAIRIRYY
WD) \RLQYHAR HQVE, D% & LQDCRAHILQMNY HONRP SOQ DvVZ HOD/WDQOANRYYEHE HHD96  &VOQGWHUDH LADMY SUCASDOXQEHZ UMAY DGO LADAM/R \KRH
DI LADM/RUXQEHZ UMY $ 98 & P XWEHRU D] H3 DQGKDYHIWSUGH.SOCBTIFHR BXMGHVIQWKHS QUG 6\BAL WP XWEHRSHIDMS | RAHSXSRHR LQAHIY LORUGLEQ)
VR SUP DUO SUYDMRAMLQD WDGHE AR SIQHYDOG WP XWWP DNHWI QU LFDQAP D) HIDCDWIECRH DYCLOEGIVR \WRHFRP SDQH/Z KRHVHRXUMEY DHARQUGHHG 4 YOI\ LQ)
$WHV DVGHIGGEHBZ  IRMWHY% &

: HKDYHD%ROG $ P DVUWR RXUYROLGP XWEHSHIRQYZ KR DHQRVIQMIMMGSHIRY R RAVDMDAMP VGHIQGIQBHUWRY D RWH  $PWWH
,QE-BHE-QT UMY $VD% & Z HDHSRKAEWGIURP 1QEP QU LI D)



WKAHRUR [ LFHUDIDOWNDQ. QCELON R XVRURXUNKDUHRTHY DUMQ) | URP Z LEDXCP IM HDOGRH EDGI DM JURW GHI QI HIFHRUBANBW GMBIDG R \WHGAMLORYHGLOWH
FROGAMR KK SHYRQVR I LFH $ GAMRDI R SURYLCH DEAWRDOKDHKRTHISIRMANRY Z HOHUNXUHGR SURYLGH DG P DQEIQDERQGIMKHGE. DUHSXEEG! LGHDWY
LQXDFHFRP SIO

$VD% & ZHDHWHNXUHG\R P HADFRYHIIHUDARR WHYDOHR \RECDAHMER\REDHIRM-AXUMAY Z KIFK [FOGHDTR RXUERURZ LIV DOGOQ SUH HIHG\KOUWA/
ZHP D IMKHLQWHIXUMUH R DABDIV ZKKPHIQVZHAQERWRZ  [RUAYHY R RXUHIXW : HP RMRURXUFRP SIOGAHZ LW KLY FRYH.IDI HUDAR RQDUHI XTOU
DAV

© HZ LOUHHDED CRAEH CEGIVR LWKH DG \HIDRXUB KDY DAD SUFHEHBZ 1$9 SHUBKOUH : HP D KRZ HYHJ VHERXUBKOUWA/ RUZ DUION RSMRQY RUUIKWAR CFTXLUA
RXUBKDWY DADSUFHEHBZ WHWHD FXUWHQAL $9 R RXUBKDUAYLL RXUYROLS GHMIP LGH/\KDKAK \DBH LY LQ RXUEHINQM MV DG \WH EHWNQMIAWVR - RAUNKDUHKREHY DOGRXU
\KDUHKRTHY DBSURYHXAK \DB! , QDBAWRY Z HP D JHHDE MXHGH 6KDWDADSUFHEHBZ 1 $9 LQUIKWRIHIQIVR H MY \KDWKRTHY 1QSD P HUAWR GYIGH)E/DXG
LQRHYSQRKXHITP WG ALRXP WIGRHY , QDBAUMRY D/D% & Z HOHQRABHIP WG R IWXHB KDL/ LOFRQUGH DR RAVHYIFHY

$VD% & ZHZ LOQRNHHDIM EHSHP MHG\RLQMMNOD) SRWRIRFRP SO 1QZ KIFK \WH, QYHAR HY/$ GYIVAURUDD R WD LADAM/FXUHM® KDYHDQLOYMHKR HQV
RUP DNHDQ. FRAQYHR HONVZ 1\ \KH, QYRR HV$ GYIVAURULWEH LADAYZ IKRAIQH HP SIVHRGHUIURP \KHB( & 2 Q0 D Z H WH, Q/HI HY$ GIVFUDQGFHWSQ
R RXUDI LADM/Z HHIWQMSDGH. REHJIRUH HP SAHUHIH \WDAKSHYHE-G\WHSUWRUR GHULRUH HP SIYHUHIH  WHE ( [ HP SWWH2 &) B\ WHB( & \NDABSORHAKHSUR
H HP SIYHUHIH | RUXVAR FR LOYHWAZ 1\ RIHUI XQB/P DOV HGEL \WH, QYRR HY/$ GrIVFURURHEIQ D LADAM/ SXXOQAR WHFRQBMRQVR \WH( [ HP SUWH2 WEHJ 3XUXDQAR
\KFK ([ HP SWH2 WEHJ Z HIHHDE DHSHP IWGWR FR LOMWZ W FHYSQR . RXUDH LADMY/LL VKAK FR LAY HONDUHGRGHRQWH\CP WP VDG DAKH\VCP HWP H DvI XUk
GHEGGLQWH( [ HP SWYH2 WEHU 7 KH( [ HP SIYH2 LE-UBTXUAKDAD: BTXWGP MW D/GHIGHGIOEHARD R RWH  $ AWR \WHYRDGP DNHAHIBQILQAQIV
LQP RINQWECRHYZ KHQZ HFR LQYHWZ LW RXUDH LADAM/LQ DQIMKHZ KHIHDQDH LADMR XVKD/DQH LMY LMY HFONQWHIMKHUDQE UL ZHAVSRHR DQDXAHNFTXLGLO
DWEQRMRQXQEHMH( [ HP SIYH2 (EHUXQBIWANHAVSRWRLY GRHRODSUR IDBEDAY 3XUXCQARWKH( [ HP SWYH2 WG WHYRDG Z LORYHYHHRXUSDMASDARQIOWHFR
LM HOBRIUP $ VUTXUWGE \WH( [ HP SIWH2 WEHIZ HKDYHDEROMS DQG\WHYROLGKDY CESURYHG SRIFLHY DG SURFHBUA/ DRIED G GHER HQXUHFRP SIOGFH
Z I WHWMP VR \KH( [ HP SWYH2 WG DOG\RH, QAR HY/$ GYMAUDIG RXUSKIH &RP SIDGAH2 |1 LAHUZ L@BURYIGH BRI \R\WHYROLG

: HPD QRAWADIHWHDMHR RUBMGHAMR DARA-DHWR EH RUZ WALY. RAUHBRAIRQDY D% & XQBWDAKRUY] HGE\ YRMR DP DNVUMW R \WHRANBQEQ)
YR VHRXUMEY D/UTXLBGE \WH $PAG P DVUMY R WHRAWMBRAQ) YR VHRXUMA/R DFRP SR IVAHIQGXQEHMH  $PADVWHOWHUR D RUP RHR
KK FRP SO VYR VFRXUMWY SUAHDADP HAMY LI P RIHWWOD R WHRAMEQAQ) YR VHRXUMH/R \KFK FRP SO0 DHSUAHWRUUBAHOAMGE, SIR\ RUE PRM
WD R WHRAMEQAQ) YR VHRXUMA/R KK FRP S0 © HERCQRADQIASDMOD \KEMBQAICFKOQI HLQWHDMHR RUBXMGHW

,QOEAMR) D/D% & Z HOHCRABHIP VKGR MKHS KDUA/LQ FROUGHIDIRQ| RANHYEH SURMGGAR XV

70 DARQDVD5 HIXOWS, QYHAR HW&.RP SDQ

: HKDHHBRWG\R EHWHDMG | RUS QUMG6\BIMY| HGHIDOLGFRP HW. SXUBRWH/ DQGLQMG\R FARP SO Z W WHUATXLP HOM\R FRQIMHR TXDD\ DD D/D5,&
XQ@EHUBXEFKTBMO R WHERH

7RTXOD\ DvD5,& IRUS 6 |HEHIDOGRP H\If SXSRAHY Z HP XWACP RY RAHAMQIY  KDYHOQHBRMRQLOH I HAAMREHWDMEDVDY & XQGHMH  $ ADAID

WP H/GAUQ) HIFK\S CEGI\ HIU  KDYHI LO(GZ W RAUUHMDI ROWHY CEG HIUDQHBRMRQ\R EHD , & RUKDYHP DEHKAK HBRIRQI RUDSUYIRAN CEGI HIU  GHUYHIQ
HORK Y CEGN HOUDABDW R RAUIRWIGARP HILRP D QYIGHIBY LOMBASD P HIVZ 1\ UASHAAR AHMBIQVHRXUMFY BRDQY DQGIDQVI URP WH\DBIRURKHUAAVSRMRQR
WRAN RUVHRXUMY RUL R QPXUHCAHY RUIHHLGRRP H LGFOQQ) BWRAMP MGWRIOQVI URP ROWRYY [XMIYRUIRZ DGRV GHIYHEZ W UAGHRAAR RUBMCHNVR
LOMHAMY LOVKAK WRAN VHRXUMY RUPXUWHCARY DQG E- GHAKFRP HGHUYHG | URP DQLQMANO FHVBIQ SYXEQF® WDEHE SONGHYKLSV\KDADHWDAG DV SDVGHIKLSVI RS 6
IHEHDOGRRP HVYf SXUSRHVDGWD/GHIYHOWRDD R \WHUIURWIGRRP HIURP \WHLWP VGAAUEHGLQ D CERYH HIFK D 4 XDIIHG3XEQFD 7WEHG3DNGHIKS DG

AYHMI\ RUKREQVRWDADAHHIGR HIFK TXOMUR HIFK\S CEGH\ HOU D DABDAYV R \WHYOOHR RANRBCDAHVLY U-SUAHIMGE. FDK DQGFDK WP V LGFOAQ)
WRHYDEGY 8 6 JRYHOP HONHRXUMAY/DOGVHRXUMIFVR RKHLS , &V OB RMHIVHRXUMIVLL \XAK REHVHRXUMIVR 0Q RHIMKHIGR RABSUAHP RHWOD R \WHYDOH
R RURDIDAHN RUPRHWID R \WHRAMBQEQ) YR VHXUMHVR KK IMKHUDQG E RPRHWID R \WHYDOHR RANRBIDAANVLYIQMINGLY , WHVHRXUMEY
RKHAWDDS 6 JRYHIP HONHRXUMEVRVPXUMIFVR REHUS &V R DQ RGHIMKH |, WHVHRXUMEY RAHAMDOVHXUMEVR RMHUS, &V R D) WRRUP RHIMKHYZ KIFK ZH
FRURCDG Z KUK DUHGHMP LGHE\R EHH I HGLQWH\EP HRUMP LABMGHY RUBXMGHAHY RUHDMG DG RUBMGHMAVRU |, \WHVHRXUMA/R AHMEIQA X0 LHE 3XEQFO

7WDG-G3DNGHIKLISY

$VD5,8& ZHIHHDM Z LOREHEVMRARS 6 |HIHIOGRP HE RORXULQHXR HOWARP SO\ CEGILGFRP H DAKDAMP LVGH IGHBLOWHEREH BXVEHMP LGHG
Z LRI DGR WHGHBAIRQ! RUGYIGHIE/SOG DOGQHNTBABIOGY \WH



H FHWVR GHARQIOMP FOBAB0) DQVRYHICHAKRYGMP FCSAMIOERAAY L DY WD/Z HAMMEXMLQHIAK \Bf CEGH\ HOR RAUMKDHKRTHY SURYIGHEWDIZ HAMMEXMAYLGHIB/
HDOORDABDW R RXULQMWR HOVRP SO W CEGILFRP HSOY R RAUCHAQMANWGARP HH FOEBIXQAHUBHAIRY D R WHERGH : HIQMG\R GMMEXM\R
RXUGKDUHKRTHY HIFK \§f CEGH\ HOU \XEWTQUDED DUR RAULQYHAR HWRP SDQ Wi CEGHLGARP HOQGE GHACSAIDI DY

$ P RXQVQRABMUMEXMG RQDWP HY EDUYLQOAFRUEIGFHZ W DFOBOED HIUGMMBARQ U HONH\EMAMRDQRG-OAMED 8 6 [HEHDOH AV 7R
SUHYHOAP SRIMRQR \WHH FVAEE Z HP XWHIP HD GMUMEXMGAUQ) HOFK FOBEU HIUDQIP RQADBDAVDCORWHKP R L R RURG@Y LGFRP H RAING LOR
CFARXQADQ. FOSMIDICLQVRUGRKAY | RANHFDBOED HU 1L R RUFDBMIDIOQVIQH FHVR RXUFCBABOBRAAY DOWMAG | RUFHMIQR A GWHY | RAKHRI, HU

SHIRGHAQ) 2 AREHJ R WHFDBQE HUDGG UL D) REQY LGRRP HDQGFOEMIDI DO/ GHACFRP HWIDVZ HUHFRIQ] H 1 RUSUVRA HILY EXVZ HIHQRABMMEXMG GAUCQY
WRH\ DY DOGRQZ KK ZHSAGRS 6 |HEHDOGRRP H\WE ) RAMHHSXUSRAY Z HZ LGEHGHP HE\R KDYHAWIEXAMG O LGFRP HRIIOQVRQZ KIFK Z HSOGS 6 |HHID

LARP HWY

$ QUMENROZ OEHWDAMGDVSOGRY' HAHPEHU R DQ AOBQEDI HIUL IMWWVGHFOWGE. XVIQ2 AREHU 1 RHP BHURU. HAHP BHUZ W DUFR.GADMIQVKAK D
P RQNOQGSOGE. XVGAUQ) - DM R \WHIRTRZ 1Q) FOBQED HIU 6XFK GMMEXWNRQYZ LOEHY CEGIMVRVKDUHKRTH Y LOWHFDBEI HIULQZ KLFAK \WHAMMEXWNRQY DU
GO IDKHAMDQWHFDBOE HIULQZ KLFK \WHGEMMEXNR)Y DHBAHYHG
) OLOXHWR4 XD\ DVDS HIXOWES , QYHMR HOALRP SDQ

| ZHIDORTXOM\ DVD5,& RUOOR\DNM WH  GMUBMRQUATXUP HQAQDQ i CEGI HIU Z HZ RAGEH\KEMAARS 6 |HIHIOGRRP HWY DABIXOUFRSRDM
UDMV/RQRXUM CEGILGARP H [FOAQ) AMUBMRY/R GHATSMIDINGY  HHDLL \XAK LGFRP HZ HIHGMUEXWEAR RANKDUHKREHY D06 DDAMMBMRY/RVR HIQQIVDGG
SUR IWZ RXTS EHWY] H\RVKDUHKRTHY DVRE@Y AVICHIGLGRRP H 6XAK GMMEXIRY/IHHID P D EHHDILE®! L \REHWDMEDY TXOUIHEAVICHGLGRP H IQWHFDHR
(QAVIGOY DG RMHUGRFRER DMKOHKREHY DG L |RAMHAYIGHIG/ UFHYHE GHOAIRQLOWHFDHR FRISRIDM\KDUKRTHY , QDBAURY Z HARXG EHUBIXUHG\R

UWHFRIQ) HXQUADD H3JOQV SO i} HY/DQGP DNHAMUBARYY Z KIFK FRXTS EH\KEMPAR LOMIMWKDLIHY EH RUHUWANXOD\ Q) | RARE DMRQDVDS , &

© KUBIZ HIHHDD LQMGWRFRP SO Z W WU HOMR TXOD\ DVDS, & | RUHIAK\B] CEGH\ HOU WAYSRMEGIKDAZ HP D GRADIM WHQYH LFDMRQUTXLP HON
GHAUEHGOERYH DOGWXVP D QRANXDI DVD5, & , QVKAK FDVH KRZ HYHU Z HOQMASDMWDAHDXRADAG\E  COELAMY Z RX@ QRAEHP DMUDO DOG\WDAKAK QREFRP SIDGFH
Z RX@ QRWDYHDP DMIDCOEYHYHH [ HFWRQRXUBXMCHN | LODGADOFRQAWR DG UAXWVR RSHIDRQY DENRXIK \WHHFDQEHQR DAXUIGFHIQWMY B DG

6XP P DU 51W) CRRY

7KHUMN | CRRYGHAUEHGEHBZ DUHDVKP P O R \WHSUGASDOUMN | CRRYDWRADMS Z [\ CQLQMIR HOAQXY 7 KHVHDHGRAKHRID UMNYZ HIDFH <RX \KRXT
FOUH X@ FRUGHARHAHUM | CRRLY VRIHKHZ 1WOKHUM | CRRYAHNVRWLQ
AP $2 51W) DRRYIQWIVS QOO HRWRQ) RP . DOGWHRKMHUBER WG G HOVILBGE XVZ WN\KHG( &
* HOH.DCB MWR DQ, QYHU HINQ RXUSKDUH/

$ 7KHHLY/QRDAXUDFHWDAZ HZ LOEHCEGIVR I HHDMUAMD/| RURKULQYHARLY ROKDAKH MO/ Z L@EHFRP P HOXUDMZ M WWHUMVR LOYHANY LIQWHWSHR
FRP SOQHY DOGWEQLRIRYY GHAUEHGLOQWLYS QOO HSRWWRY) RIP

T 2 XUKFFHWZ LOE-BHIGROWHIEMV R \WH, QrHXAR HY/S GYMAR LGN \XMIEGISRUNRIR LOYHAR HOV VR GHIRIDM DG DUDQIHWHFBRMQ) R CESURSUDM
WIQLRNRYY DGR DU HWHWP HY GVSRIROR  SRIWRIR LOYHWR HOV

$ YHFDAHWHLGRHQMYHI HHLYEDHEROWHSHIRIP DFHR RXUSRMRIR \WH, QYWY H/S GIMAUP D EHLGRHQAN] HER P DNHLQYHW HOVRQRXUEHKDD WDADHUMNH
RUP RIH\GHRX@AWYH\KDDZ RXT EHWHFDHIQWHIEVHFHR \KFK FRP SHODIRQDUDQIHP HOW

T 7KH  $PAIQGWHERGHLP SRHQ®P HIRXVAROMIQNROWHRSHDIRQ/R % &VOJGE5 , &\VWDAER QRAIES® \RWWHRKHULOMY HOAHUEBY SUMRA® P DEIHG
B WHLQHIY HVBUR HMRDOR WH, QHIE HY/S GV

$ 1 ZHIDORP DQEQRXMEM/D/DY% & RUDXDN\ D/D5,& RXURSHIDIY |G LEMNV FRXGEHIQILFDQ® BBAEG
&HIBLOS5 V5 HIDMY \R3RINRIR,, QVHWR HOW
T QMM HOVIQ\P DODGP LGBIP DNNBMCHAHY DHKLIKO \SHX@IYHOGEIQRYHDKUIK GIUHR MR FUHEWRY

¥ | DSRWRIRFRP SR AR HHIDMDGDXDMFDK | GZ. \R P HHAWG-BWREQI DR LCFXAQ) REQIDIRQV\R XY ZHP D \X | HUD SDMDCRAMRAEOBRWR FDBMEID
LOHIMG LOWHSRWRIR FRP ST

I $ SRYRIRAP S VIDHWRND [ LDGADCRURSHDNY FRYHIQWVIP SRHGE XVRURKHUGLEHY FRX@ G0G\R GH DXAWDG SRMDD WP LLDIRQR WG/
DOGDI RHFBRXUHRQUWNVHRXUHG DAV Z KIFK FRXGWIJHJ



H +H+ +H+ +H

t

FURWOGH DXOVXQGHURKHUD) UHHP HQVDQG MRSOLE] HDSRWRTRARP SR VEELOMY \R P H-AAWRED) DIRQY XQEHH G-EVWDRG RUHDXAW VHRXUMIARDZ HKRTS

: HP D QRADYHWHI XQB/RUCELOW VR P DNHDGAMRDOLQMMY HIVIQRXUSRINRIR FRP SIQHYRUMR | XQG RXUXQ XQEHG G-EWARP P LW HQW

2 XUSRWRIR FRP SDQH/P D LGRXUGHBAKDAINYHIXDED Z I RAMHIRAR RULQYHAR HOWIQVKAK FRP SDQHY

* HOUH\XEVPAR \KHUMN \KDAKHLQYHWY HOVZ HP DNHIQRXUSRIWRIR FRP SDQH/P D EHUHS0IG SURAR P DMUW

$ \LJQULFDQWADQIHIQP DINANQMIXVDAYP D KDYHDP DAUDCOGHYHH | HAWRQRXUGHAQMXR HNGFRP HLQWHHYHAZ HXVHG-EVWR | LDGPHRXULQYHWR HOW

: HPD SDMASDMIQDIP MGQP BHUR SRUNRIR LOYHAR HVOQG DYDFRQHNHFH RXUDIJU-IDMUBUAQP D EHVXEWIQMM DOYHYHD OIHAKMGE \WH

XQ DYRIEGISHIRP DFHR HYH)DMQIBGISRINRIR LOYHAR HQW

7RWHH \WAZ HFARGFHOADM SRUNRIR QYA HOWVLOQD SDMEXTIUMAH LMY \XEDHRRU VHRXUMY LOYHWI HOAVSH RUJHRIUZSKLE WHILRQ Z HZ L@EHRP HP R
\XVA-BUEBIVR | ORMDIROYLQ YDOHUAKENY 1 URP DOYHYHHARGRP LE DG EXMGHW FROBURYYZ W UASHRAKHIR

0 00 R RXUSRURIR LAY HONZ LAEHKLIK® LQITXG DQGZ HP D QRAEHIEGIR WD) HRQVKAK SRRIR LOYHMY HOVIQDWP HY P 0OgHJ

© HZ LOEHFRP SHICY | RUQYHAR HOVZ WP D0 RAHULQYMHWRLY DvVZ HODV LADGADCQAMMNRYY RSHBHIGI XQB/ FRHEHIG | XQBY KHEIHI XQBY DG LOYHKR HOWXQBY
DI LADM5Z LW RMHUI LCDGRADDSRORY DG RMHLQYHARLY

: HPD LOMMMQSRWNRIR FRP SDOH/WDP D L KDYHDQXQ DYRIEG LOGADCKIMRY 1L EHRSHIDIYY DADGWRUKDYHVLI QU LEDONORMDIR/ LQRSHIDNY) UKWV
1L EHHYDIHGLQUSIGY AOQILQ) BXMGHVHMURGP HONVRU LY GHHE\XEWDQADCDEAMRDOFCSABOR VHAXS LOMCDOG DAKRMUH KILHP DO HP HOADQG SHYRQGHD
\XSSRYH SDOURQRUDFKIHYHRUP DLQIEIQDARP SHMYHSRUMRY

: HPD LOMMWNQFRP SDOHVIQUISIGD AKDQILQY [IHBY ZKIFKP D UHD ROWHXHR SURSUHEY \WAKCREJ\ DOGEHP DMUDID [P STRMGE! \WKQRBILFDCRKDQIHY
, QFRICHANRDZ W FHWBIQ SRWNRIR LOYHAR HOV ZHP D HP SR KHEILQ) WRKQTXHYGRLI GHEWR UHBFHWHUMN R DOYHYHP RYHP HOVLQLOAMAWIDMY VHRXUMAY

SUFH/DGRUHEA H AOQYHWDMAR\WHH WOMSHP WWGE WH  $PA KLGIVKAK \WDQUAMRQY/P D BHBFHRHIBQUANY XA WEQLRAIRQAMHP VHYH/P D HQEIO
AHVBIQRKHJUMY

2 XULQYHXR HQWDUH DB RINQIHD IDAGEHBZ. LMY HOAUDIEHRUP D EHXQUDMS Z KUFK DUHRWRUH HMG\RDY GYHIIHSEODY KUK\ IH RU MQN. \FRXUMHY
DOGP D EHARQUGHIE KUK UM FRP SDUHGVR G-EVWIQKAKP HOM\KDADUHUDMG LI HAIUDGH

5 MWV HIMQI R 2 XUSKDUH/DQG2 SHDMRQY

t

t

2 XUB KDY KDYHQRABHHD U MG XQEHHB HAXUMEYS PR DVLP HIGHS \WH 6HRXUMIVS AW RUCSSCFCEGIVARXUMA/@Y VR DQ 8 6 \WIMRUKHVERXUMEY
@7 VR Q) REHUMUMGRIRQDOG WHIH RUH FOQCRABHUARTS XQBWWH  DUHVKEVHTXHQ® U MG XQEHMWHG HRXUMEYS PADQG D). RIMHUDSSTFCEGIVHRXUMV @Y
RUDQH HP SURQIURP \XFK U ARDARQLY DY DLOED

YHFDHWMHHL M QU LFDQAXGRHMEQN DARWH YOODMRQR! LAITXGLOMKY HON \WHYDOH/R VKA LOYHMY HQVP D GRACHHADU® UH GRAKH YOOHA\KDAZ HFRXT
CRXDDD OO H

7KH  $PAIBRSRKIAWRHMEQ NMLQADQORANRDYZ LK FHIBIQR RXUDH LADMY Z KLIFK FRXGLGFOCHLQMAR HONLOWH\P HSRWMRIRFRP SO Z KHKHUDARH
\LP HRUFRHD UHDMGWP HY/ - Z WWRXVBURUDSSURYDCR WHYRDGDOG LOVRP HFDHY \RHB( &

* HFDQGRADXXUA\ RX WDVZ HZ LOFRQIMMHWR CFKLEYHLQYHXY HQABXAOVRUP DQEQDVY \WEMAKDZ L@DTBZ. XV\R P DNHDVSHAL LHSGYHIR FDK GMMEXNRY/RU
\ HDARB, HOULGRUDHVLQFDK GMMEXNRY/

1 \KH, QAR HY/% GYMAUUWALIQY Z HP D QRABHLEGIWRILQGDQH. $ GYMURUKILHIQMCDCP D) HP HWZ WP LOUH SHAYH DG CELOW VR SURMGHWH\CP HRU
HIXYDBQAHYFHRQIFA-BEEGIWMP VZ MO @ V RUDADD

&HIMQO DUNHAS XY DQG70 51V

t

3HIRG/R P DINHAYRDMWINY KDYHRARXUIHE DQG FRX@ FROMMHVR RAPXULQ UASRQUHWR SDQG-P LEVRURKHUHYHIVRANIGHR . RXUFRQARO



$ : HOWREQDME\RP DQEQSRSHIDGH | HAYHLQMODCFRURCRYHU LQDGADOBER WY LFOGQ) WHLQMCDOFROURCHYDODNRQ DG FHWLFDMRQUATXLUP HOVR
6HARD R WHEOUEDQV2[ ! $ PR GOUEDH/2[ B $FW
" IMMEXWRD5 HQYHAR H/B @Q
: HKDYHDEROWMS D AWMEXWNRQ UHQYHIT HYEDD SXAXTQARZ KIEK \WHERP S0 Z LAUHQYHMITFDK G YIGHI/RUGMMEXMRY GFOUGE. \WHYRDGROEHTD R
LMY Z KR GR CRAHBRMR UFHYHWHUFDK AYLGHIG/ RUGMMEXWNRQYLOFDK DVSIRIGHGEHBZ $ VD UKW WHYRDLGDAKRU H/ DEGWHERP SIQ. GROUWY DFDK
AYLGHGRUAMMEXNR) \WH\KDUHRTHY Z KR KDYHRAHBRMEWR 2 ROWRAWR WHAMMBMRQ QYRR HNBDIQZ LOKDYHWHUFDK G YIGHIE/RUGMMEXMRY DARP DD

UHOQYHIMG LQDEAWRIDOG KDWY ) RUDGAWRBAQ) RUP DNRQ CERXVWH AMUEXWNRQUAQYHAR HOABDQVHH, WP 2 0 DUNANVRUS HIMADQV&RP P RQ( TXAW 5 HIWG 6\RANKRGHU
0 DWLYDQG, WXHU3XUAKDHR ( TXAWBEHRXUMHZ ' DMUEXNRQS HOYHWR HYV8 GOLOWLYS QX006 HBRWRQ) RP

6KDLH5 HEXURKDWH3 WRILEP

T HAR QRAQMIG R @INRXUG KDWY RQDVHRXUMHWH FKDQIHDGZ HAR QR SHAMKHIHWR EH D SXETF P DINHWVRURXUG KDY $ VDUAKXKAOWL \ RX SXUFKDHRAUB KDWY
\ RAUCHOW \RVHD, RXUG KDWY/ Z LOEHTP WG

$ WHHAVFANROR \WHYROLG Z HKDYHFRP P HIFHG D\KDLHUSXURKDHSURIUP 1QZ KIFK Z HH SHAARRITHAR UBXUADH LOHFK DOMMUXS\R R RXUGKDUY
RAMDQEQ) HWHUE QP BHUR 6KDW/RUDIJBIDML $9  D/R WHFRHR \WHSUHYLRXY FDBREUTXOMM 2 XUVROGP D TP HIG RIVKVEHIG\WHKDHUHBXURKDHSUIRIUP DV
00 WP H LFXAQ) WR | HAR SXUKDHI HZ HUBKDWY L LQIWUDRIEGIMGIP HOMEHHP VKK DRNRQWR EHLQWHER QMR VKDUHKRTHY \KFK D/Z KHQDU-EXUADH
RIHJZ RX@ STFHDQXQGHEXERRORUIMXGW DEHYHD O HAARXURSHIDARQ/RUUM KDYLQ) DQDGYHYHLP STRARQWHERP S \WDWZ RX@S RXE HIK WHEHH IVWR WH
WBXUKDHR | HJ') RUDGAMRDOQ RUP DNRQCERXAMHKDHUBXUKDHSURIUP \FH, WP 2 0 DUNANRUS HIDQV&RP P RQ( TXW 5 HIWG 6\RFNGRTEHUO DIVLYDQG, WU
SXUKDHR ( TAWGHRXUMIE  6KDUHS HEXURKDWH3 URILEP LKLV QXOCE HBRWIRD) RUP

7 KH3WYDWM2 [1H1Q)

© HH SHAAR FRQIMMHVR FROGAND FRQMRXY SUYDMR [ HIQ) R RXUSKDWA/RQDP RQKD EDAR CFRBEWWGLQMIRLY DVGHLGHELQS5 HIXDMWRY'  XQEHAH
6HRXUMIVS AMQUAIDGFHRQWHH HP SIRQSIRIG-GE, 6HAMRY D R WHEHPXUAYS FADOG5 HIXDMRY'  SURP XODMG\KHIKQEH

6KOUWA/Z HIHR | HIHG DADQLQUWICEX ADHSUWFHR SHUBKDUHI RUHIFK 6 KDUH\RTS LOWHLQUWIOFBMQ) R RAUSUYDMR IHIQ) 7 KHI WL \KH SXURKDHSUFHSHJ
6KOUHZ LOYDY DOGZ LOHMNXOCRXUMHD XML $9 SHAKOUH Z KIFK Z L@EHGHMP [GHSHIFK P ROK DVR \WHOWE R HIFK FOBQEDUP RQK 7 KHIQMICFBMQ) R RXUSUYDM
RIHIQ RRAWHGRY' HHP BHU

$ NMMHIQUOFRMQ) \KEPUSWROAR SXUFKDHEKDUYP D EHP DEHRQOQRYRQ) EDIY EXAQYHARYP D RQD SXUKDHBKDUY SXOXOQMR CFAHBME\KERUSIRD
REHYHIHAWHD/R \WWHILWED. R HIFK P RQN EDHGROWH1 $9 SHMDMHDYGHMP IGHSDVR WHSBYRVA EHQ) WHOWED R WHSBAHIAQ) PROK  DOG\REH
CFA-BIMG DAXEVAUSWRQ UATXHIP XWAEHP DEHZ 1\ DARP SBAMG DG H HRXWGMEVRUSINRQ DI P HQAQIRRGREHUDGGSD P HVWR \WHI XTBXUKDHSUFHR RXUBKOW/EHQ)
\KEVAUEHS DABDIWLYH EXMCHNV QD VSURARWHI LLMBMGHVED. R WHP RON XQBWZ DYHSE. \WH, QrHWR HY/$ GV

1 RIFHR HIFK 6 KDUHWEQUDRANRQ Z LETEH I XUQAVKHG VR \KDUHRTHY ROWHUILDGADOSSUIAHQEBYHY DARRQ DY SITRNAEG EXVRADMAKDQVHYHY BXMCHV A VO
WHERP S0 V1 $9 LVGHMIP LOHS DG FUHAWGAR WH\KDUHKREEH W CAFRXQAMRI HKHUZ LW LG RUP DNRQUABYDQNVRUSHYRIDODQG\Y WHRGY :  KIGIDVKIUHKREHZ LORANRZ
WH1 $9 CESTFCEGIRQWHH | HRAYHEDMR \WHEKDUHSXUAKDH \WH&RP SO0 V1 $9 CESIFTEGIVR DSXUKDHR 6KDWA/Z L@EHDYDMEGIIHHID ZLMMQ  BMGHVE VOW
WHOWED R HFK P RQM DAKDMP H WHQ® EHUR 6KDUEDHGRQWDAL $9 DOG HIFK VKOUHKRTGH Y SXUKDHZ LOEHGHMP LGHE DG 6 KOUA/ DUH FUHEANG R \WH
\KDUHKRTH Y CAFRXQAD/R WHH | HAYHEDMR \WHWKDUHSXUADH

) RUH CP S®1 U\ RXZ DK VR \EVRUEH T RUG KD 1Q$ SUO\ RAUNKEVRUSWRQ UHNXHWAP XWNBH WHRHYHG LQJ RRG R GHUDABDUWLYH EXMHV @ VEH RIHWH I LIWBEMQHW
@ Q0 D 7 KHSXUAKDHSUFHI RIMHUG KDWY Z RAGEHWH1 $9 SHMDOHGMP LHGDVR $SUO |, | OFRF-BIMG \ RAUVNVKBEVRUISWRQZ RX@GEHH I HAYHDYR \KH I LIMBEXMCHY
@ ROD

&RP SHIMG\KEVFUSINRQUANXHAVIR SXURKDHRXUB KDY Z LOCRAEHDFR-SMGE. XVOQ HUMDHAKDQWE R EMCHA/AD VEH RIHWHI LA, R HIFK P RO 6XEVAUEHY
DUHQRARP P WG \R SXUFKDVHB KDY DAKHWP HWHUVXEVFUSWROR GHY DUHVKEP WG DQG00 WEVRUSIRQP D EHFDGFHBGDAIY WP HEH RIHWHWP HIVKDYEHHDFR-BNG
DVEHRUEH LOWHSUHMRANVHMEFH * HHDID \ RX Z LORAEHSIRIGHGE Z W AUARIFHR WH1 $9 Z KHRIWEHFRP H/DYDLME®! 7R REMOQLQ RP DIRQUHIDAQ) RXUL $9
\KDUHKRIEHY AKRX @S FRQEFARHULQMHUY HBUR HMRIO



1 TRUID WDRQZ HUAMAMH\KEVRUSINRD RULL \WH\KEVRUSINRQ UATXHWAY FOGFHBG EH R HIWWY CFRHBAMG RUZ WWGLLY. QDVGHAUEHGEHBZ. Z HZ LOUHMOWH
\KEVAUSINRQ DI UHP HADQG\WHUHIMMG | XQBY Z WRANQMIAMRIGHEAIRD Z MMOQWREXMGHA/AD VINMNKAK UHMANRY FOGFHIDIRQRZ \WGLLY 0O

BKOU/SXURDHGE! DILGHADY RUPAMRGDCIFARXQIZ L@EH U MG LOWHQP HR \KHILGADY CFARXQADIGCRAQWHQP HR \WHEHHLADY | DMERUEH
SOFH/DQREHMREX 6KOWY/DOGWHUSD P HIAY CRAHAHYHE DQG ARIAMS WHUSXURKDHP D EHFDGFHBGOUGWH  FRXE@B BHADEG RUDQ. GWHYRUIHY/Z HKDYHLGRXUWHS

» QMR H/$ GMR) DQGO DADIHP HVS JLHP HOW

7KH3UWHEHRHRRU* ,,, Z DVDFRHIHIG GREBAYHYI LHGP DI HP HOAQYHWY HOVRP SOO. WDKOGHBRMS\WREHUIXDAMGD/DY & XQEHMH — $PW ,,, ZDV
H WD P DEIHGE RXU, QYHY H/S GYVHUDQG SIGRXU, QYR HYVS GYMVAUD! HHI RUMAHYIFHY * |, VEROGR QURRYLQWITD CESURYHE DOLQYHAR HQIGMRY DOG
P DEIHP HMDIUWHP HOMKH 3URU, QrHKR HV® DDIHP HO/$ JUHHP HQV EHETHHD* ,,, DOG\KH, QrHAR HY/$ GYMAURQ-XCH ) RTBZ 1Q) CESIRYDO URP LWILQWID
XQUKRTHY \KH3URU, QrHAR HYD DEDIHP H/$ JUHP HOAEHDP HH I HAYHRQ- XO SXUXIQAMRGHANRY D RWH  $PMKH3URU, QrAxe HYO DQIHP HQV
$ JUHP HOKDGOQIQWIOMP R \ER\ HLY FRFOAQ) RQ-XO Z KIFK WP FRX@S EHFRQIMXHERQD \RBQ) D/AKAK FRMXOGFHZ DV CESURYHG DO B\ IWERDG
R QUARY LGFOGQ) DP DMUW R \KHIQE-SHEHMAURRLY %H RIAWHSURU, QYHIR HD DIIHP HYS JUHP HOWVH SUDIRY * ,,, LCDGYHWR® | DBGWR SUAHAKH3URU
, QMY QM) DCIHP HY/$ JUHHP HOVRUUHDZ DORIWERDGR QUARARYDVBTXUGE 6HAMRD D RWH  $PA7KHIDOUHWR UG \WHWP R \RH3URU, QYHXR HW
0 DEIHP HYB JUHP HOVRWH\KAAHHAQ) DOQOCEHIRGEHILQRQ) -XO Z DVZ KR [DGYHWNIQG XQQMMWRIDIDNGAGRAH GRAKHIOMWIGEMUHR * ,,, V
EROGR GUHRRLYRMH, QR HYE GAVHU 7 KHIH RUH WHSURU, QAHM D DI HP HYV$ JUHP HWZ DV XCEHNGRZ QAR DOBDMYLQYRYHS WP LCDAGH I HAYHDVR -X®

2Q) HELOW * ., VEROGR QUARYSSIRYHEDQH. LOYHKR HATGYMRY DQGP DRI HP HQADI P HOMIKH * |, , QYRR HD DD HP HV$ JUHP HQW
EMEHHD* ,,, DOGWKH, QrHWY HY/S GYMAU 7 KH3URU, QAR HYO DEDIHP H/S JUHP HOADQGWH™ |, , QYR HYD DIIHP HY/$ J UHHP HOAZ HIHLGHOINFDOLQ DTP DAMUDD
WASHRANV LGFOGQ) \WHFRP SHODIRQ DG RAHMP VVHVRIW \KHIHO H AHBWRMHEM/R H HRXNRY HIHRANHIHWDIGWP LADINRY 2 Q0 DK DPDVMWR * ,,, V
RAMBOECQ) YR VHRXUMHYDSSURYHGWH* |, , QYRR HYD DIIHP HY/$ JUHHP HWIDZ UMD FRQHA2 QO DK * |, 1LOGDD, QRP DMRQG\IMNP HIWRQE FKHX!
& SUXDMREHARD  F R KH( [ AKDQIHS PAH BRI * ,,, VXQWRTHY CSSURYDIR \WH* |, , QYRR HM0 DIHP H/$ JUHHP HOAZ KIFK Z DvH HRWGOQGEHP H
HIHAYHRQ$ SUWO $ VDUAKOR \WHO HIHJ\KH* |, , QWY HOAD DCDIHP H/B JUHP HOAMP LCDAMGRY' HAHP BHU

7KH&RP SIQ LVDFRHE HIG RO GYHI LHG P DRI HP HQAQYHAY HOVRP SIQ \WDWDVHBRMG\R EHUHIXDAMGD/DY% & XQEHMH  $ AW HOUHH WD
P DIIHGE! RXU, Q/HWY HY/S GYVFUDQGSD RXU, QYHWR HO/S GYMAUDI HHI RIWVHIYLFHY 7 KHI RTRZ LQ) \KP P D) H/RXUDUDQI HP HONZ WK \RH, QYRR HVS GYIVFUSXUXCOAR
WHLOMHKR HOADGYDRY DIWHP HOMKH |, QYHAR HY/% GYMRY $ JUHP HW ) RTBZ Q) CSSURYDO URP. RXAULGMTIDWKTUHRTEHY WH, QYHWR HY/S GYMRY $ JUHP HONBHACP H
HIHRAWHRQ1 RYHP BHU 7KHYRDGP RMBFHO® UH CESURYHGWKH, QAR HYVS GYMRY $ JUHP HWRQ) HELDTY IRIDSHIRGR P ROMVARP P HAQ) RQ
0 DK

0 DQDIHP HYBHMFHY

7 KH, QUHR H/$ GYMHLLY U LMMBHG DY DQLOYHWY HOADGYLVHUXQEHH, QYHIR HYS GYVAYS VR DVIP HG-G \KH $ GIMHYS FW 7 KH, QAR HYS GYMVAJ
\HYHYDVRXULQYHIT HADGYLVRUSXUXOQAR\KH, QrHAR HYVS GYDRY $ JUHP HWQDFFRIDGFHZ MOWH  $ PABXEMRAR \WHRYHDDWWSHYIMRQR RAUVRDE \WH
, QMY HY/$ GYMAUP DI H/RXUAD. \R (D RSH.DMRQYDQGSURYLGHYXVZ LW LOYMHWY HOADGYMRY DG P DDIHP HONHFHY

, QMHAR H/$ GYMRY DQGO  DQDIHP HYV JUHP HOW
8 QGHMWHWIP VR ERN\KH, Q/HXR HYVE GIMRY $ JUHP HOADQGWH® |, , Q/HWF H/D DI HP HV® JUH-P HAMKH, QrHAR HY/S GV
T GHMP LGHV\WHFRP SRIMRQR RXUSRMRIR \WHQ@DMHDQGWP LQ) R WHPKDQI HVAR RUSRNRTR DQG\WHP DQQHUR LP SBP HMY \KFK AKDQIHY
T GHAMP LGHARHVERXUMEY DG REHUDAHV\KIVZ HZ LOBSXUADH UHBIQRVHD
T LG/ HYDODA/DQGGH RADA\RHVKRMHR RAULQMIT HQMKDAZ HP DNH
T H HRXWY P RORY DG VHYERAKHIQHAR HOMKDAZ HP DNH
1 SHIRPVOHAMHFHRYSIRSHAMWHSRWRIR ARP SDQH/
T YRMY H HRAVAVARQHQVDQGH HIFMVH/ DRI KWOSSHIBQQ) VR \VKAK VHRXUMIY DG RKHUDIHVRQRXUBHKDD DQG



T SIRVIGH/XVZ LK \KAK RKHULOYHAR HOADBYNRY  UADLUAK DG HIDAGVHYIFH/DYZ HP D 1URP WP HVR WP H DRQIED UHTXLLHI RARHLQMAR HONR RXUIXQB/

7 KH, QMR H/S GAMHVVHYLEHY XQEHWH, QrHI Y GMRY $ JUHHP HOATLHGRAH FOMYH DG WKH, QrHWR HY/S GYVAU VRERQ) DV IWAHYLFHAR XVIHCRW
[P SOUHG DQGRURKHUHQIMYDH LADMGZ W L HZ. 0 RXQELQ&. CEABCDUHSHIP IRWGR | XUQAK P LOIUVAYLEH/AR RAHUHMY 7 KH, Q- H/S GYVHUDBR P D H/RMHUIXQBY
WDWP D KDYHLQYHAR HWP DOEDAAKDAIUHAVIP LOU LQZ KRBIRULQ SOWMR RAY

3XVXKOQMR\KH, QYRR HYS GVRY $ JUHP HOAZ HKDYHDIUHGVR SO WWH, QHM HY GYVHUDI HHI RULQYHWR HATEYRY  DQGP DRI HP HQWHIEHYARQUIMGY) R
R FRP SRGHON  DEDHP DIHP HWHH DG DOLGFHOAYHI HH 7 KHFRWR ERKWHEDHP DI HP HQWHHSD) CEGIVR\WH, QrHR HY/$ GYIVAUDOEDQ LGRHOAHI HVSOGLQFDK
VRWH, Q/HUY HYS GIMHUDIHERCHE, XVDQG DVDUAKOVOLHIQAWA® ERIHE RAUNKDUHKRTHY

0 DDIHP HQWY HV
YDHO DDIHP HYY H

3XXOQAR \WH, QYHIF HYE GVRY $ JUHP HOMKHO DI HP HYY HHLY CAROKHGP RO DOGSIG TXOWM® LODWHIY DAIQDQQCODMR R WHYDDHR RXU
GHADXAHVD/R WHEHILQQQ) R \WHILBIMBMCHV A R \WHOSSOFCEBIP RQKN ) RUSXUSRA/R WH, QrHMY HYS GMRY $ JUHP HOAMGHADKHVP HIQVRAURBCDAHN G
CEONYGMP LOH5RODFRQRICDAMSEDIVIQIAFREDGHZ W* $$3 ) RARHI LIKAWDBREIUP ROK LOZ KIFK WHERP S KDVRSHDIRY GHADAHNZ LETEHP HDUXUHG DV\RH
EHLQQQ) GHADAHNV

, GRHRH) H

7 KHLGRHOAYHI FHFRQIMVR IR FRP SRHOM\KDATUHILQE-BHEHOAR . HIFK RKHU Z W WH UAXOWDARGHFRP SRGHQWP D EHSD) CEGIHYHDLL \WHRKHVQRAS SRMRQ
R WHLGFHQAYHI HHLYEDHERQDSHHOBIHR RXULGFRP HDQG D SRMRQLYEDHG RQDSHAHMIHR RUFDSMIDIDQY HIFK DY GHAUEHG EHBZ

, GRHQIYH) HHRQ3 UH, QRHOH) HHL QAR HQVGRRP H5 HMUD/

7KHSRWRQEDHERQRXUGFRP H WH , GFRP H, GRHYH) HH LV EDVHE RQSUH LGRHQAYHI HHQHAQYHW HOAGFRP HUAMGY 2 3UH, GFHOAYH) HH1 HAVQYHKR HQWGFRRP H
5HMGY P HIQVIQMMWMCRP H AYIGHIGLGRRP HOQGOD RMHULGRRP H LGFOXQQ) 0 RKHMDO! HAAKAK D/FRP P LW HARUILGDARY WKRMUQ) Q@I HIHDQG FRQMXENY
| HAVRURKHU HHAKDAKRHERP SDQ. WAHYHVI URP 3RMRIR&RP SDQHY DARXKHG GAUQ) \KHFDBQEDUTXOWMU P LOVWKHERP SDQ WRSHIDY) H SHOHYDFRXHG | RARHTXOUM
(CFOQAQ) \WHP DI HP HQVHH H SHOMYSD CEGIXQEHMHS GP LQVDARDS JUHP HONVDVCHIGHGEHRZ.  DOGO0 LQMBWA SHOHRUIHVRQD) FUGWIAOMVRY
RAMBEQ) G-EAIGAYIGHIG/SAGROID IWKHE DG RAMBEQ) SUHHIHG\KDWY BXW FOQQ) WHIGRHOAHIHH - 3UH, GRHIYH) HHL FWQAHIT HOVGRRP H5 HMDY
LCFOGY LOWHFDHR LR HONZ 1\ DGH HUHGLOMBMVHDXUH \KAK DYRULCDOMKXHAVARXQAVGHENQXUKP HONZ K3, . LOMMAMNDOG] HIR FRXSROVHRXUMAY  CFRXHG
LCFARP HWDARHE.RP SIQ. KDVQRY HABFHYHGLQFDK 3UH , GRHQIYH) HH1 HYQYHWY HOVGRRP HGRHVQRAGFOGHDQ WD) H3FSMIDI QY WD HG FCBABOBRAAY/RU
XQUHD) H3FOSMICDSSUHADNRQ RUGHSUHADINRY 7 KHLP SCRAR H SHOHVKSSRIVED: P HOVOQG UHFRXSP HQVDUHDBRH FOG-GIURP 3UH, GRHQIYH) HH1 HAVQYHIR HWGRRP H
5 HMGY

3UH, GRHYH) HHL FWQYHIT HOVGFRP H5 HMUOY H SUMHEDVDDMR UAMORWHYDOHR RXUGHADAHVDAHHIGR \WHLP P HADMD SUHFHEQ) TXOUMILY
FRP SIG\RD KXBBILDM R BMOQR SHUDOWU DOQO H3

© HZLOBD, \WH, QYRR HY$ GYIVAUDQLGRHYHI HHTXOWM® LQDUHIYZ 1\ UASHAMR RXUSUH , GFHOAYH) HH1 HAVQYHAR HQWGFRRP H5 HMO/LQHTFK FOBQEDUTXOWAL
DVIRWBZ V

t  QRIGHUYHIHHEDHGRQ3UH, GRHOYH) HH1 HYQYHWR HQYVQARP H5 HXMUQVIQDQ FOBEDUTXOWMULQZ KIFK RXUBUH , GFHIWH) HH1 HVQYHAR HQVGRRP HGRVGQRW
H FHG\WHKXUBBIDMR 0RO HG

t R \KHGRMUP RXQAR RXUSUH, GAHAIWH) HH1 HYQYHWR HQVGRRP H5 HMUQVZ W URGHRAR\KDVERINRQR XK 3UH , GRHRAYH) HH1 HYQYRIR HQVGRP H
SHMGQ/ UL 0Q KD FHHB/\KHKXUBB UDMEXVWY GW\KDQRUHNXCOR DUDMR AMOR DO HG : HUHHAMR\KLYSRMWRQR RXUSUWH, GFHQIYH) HH
1 HWQYHW HQVGFRP H5 HMUDY Z KIFK H FHHE/WWH KXUBB UDM EXV GWWOQ D/WH FDRK XS 7KH FDRK XS VP HIQVR SUIRVIGHWH, Q/HIF HY/$ GV
Z W OSSR P DMD R RXU3UH, GFHQIWH) HH1 FVQYHWR HQVGFRP H5 HMUQVDYLL DKXUBHIDMGGGRAZBSO L KLY GHAQYHIY HQNGFRP HH FHHGY 1Q
DR FOBQEUNONA DG

t R \WHERMUIP RXQAR RXU3WH, GAHQIYH) HH1 HWVQYHIR HQVGFRP HS HMUWDY UL DY \WWDW FHHB/DWDMR UAXMOR DOI HG  7KWHGRV
WDNRGFH\WH KXUBBIUDMLY UHIFKHG DG WHFDRK XS LV OFKIHYHG R DOBUH, GRHAYH) HH1 HVQYHWE HQWVGFRP HS HMUQYWH I UL DERFDAG VR WH
, QrHR HY/$ GV

7 KHIHHAKDATUASD, CEGIXQEHAMH, QrHAR HY/S GYMRY $ JUHP HOVRUDD SDMICSHIRGZ L@EHIBSURSUDMY SURDMG



, FHQIYH) HHRQ&CBMIO DIQY
7KHVHRQGFRP SRHWR \WH, GFHOIYH) HH \KH&.CBMID+ L0V, GFHOYH) HH LV'SD CEGIDAMKHHIGR HIFK FDBRE0 HOULQDWHLY 7 KHEP RXQABD CEGIHNYOY

t R PP XOWYHUDD HEFCSMIDI DO/ BRP LRHBWROWURXIK WHHIGR \VXFK FDBEDU FRP SXYMGQHAR . DEOUHD) HS FOSABOERWAY DG XQUHDT H3FOSMID
G-SUFADIRQRODPP XDYHEDL GWAKHDIJWIDMIP RXQAR DO SUMRA® SOIGIGRHRAHI HHRQFCSMI0) QY DY FOBX DM LQOFFREGFHZ WK * $$ 3

( OFK\ HOU WHI HHSDIG I RAWH&CBABDT DQV, GRHRIYH) HHLYGHAR WHRJJUHIDMEP RXQAR D SUHYIRAO SOIGEDBMID: DQY, GFHRAH) HHI RUDDSURUSHIRGY 7KH
&RP S ZLOIFAXH B LOXRAED. D&CEMID D0V, GRHMYH) HHZ 1\K UASHRAR XQUADIT) H3 C5SUHADARQ EHFDXHD& CEMID OV, GRHIYH) HHZ RXG EHRZ HE\R\KH
, QUMY HY/% GV WH&RP SDQ Z HIHVR \HIDAH UHBYDOAQYHWR HADGG WD) HDFCSANIOG , QR HYHVYZ LAODKH& CEAMID DOV, GRHQIYH) HHSD: DEBISXXOQAR WH
, QMR HY/% GIMRY $ JUHP HWEHLQH AHWR \WWHEP RXQUGHP WKGE\ \WH, QYHXR HYS GYIVHYS VR DVCP HIGG LIFOAQ) 6HARD WHUR

( [ SHOHEXSSRUNDQG & ROGMRIDTE HP EXUHP HYV$ JUHP HOW

7KH&RP SIQ KDVHOMBGLQR DD [ SHIHEXSSRYWIQG & RQAWRIDTE HP EXHP HY/$ JUHP HOMMHE ( [ SHOHBEXSSRYS JUHP HV Z LK \KH, QrHWR HXVS GYLVHJ 7KH
, QMY HY/% GIMAUP D HPRARSD FHMBIOR RXUH SHOHVRQRXUEHKDD HIFK D02 ( [ SHOH3D PHV  SIRMGGWDAR SRINRQR \WHSD P HZ LOEHXHG\RSD DQ
QMBI SHOH $ Q ([ SHOH3D P HYWDAH, Q- HYB GYVHUKDYFRP P MKGWR SD. P XWEHSOIGE: \WH, QrHAR HY/S GYMAMRXVIQDD FRP ELCDIRQR FDK RURKHU
LP P HADMD DYDLDE® XQB/QR MMAMDQI RV [ LYHED VONMNKAK FRP P WY HQAZ DvP DEHLQZ UMY DG RUR INHADI DLQMIP RXQIVGHIURP. XVAR\KH, QYRR HY/$ GYIVFURU
WD LIDAY $ VGAFUEHGIQL R \KH, QrHAR HY/$ GYMAUKDVHBRMEWR BHOUDOR \WHRUDQ] DIRQDOGR I HIQ) FRIWR WHERP SDQ XQADKHIQUIOFERMCQ) R \WHR | HIQ

$ IWMAWHIQUWOFRQ) R WHRITHIQ) |RTRZ 1) DY FOBREUP RQKIQZ KIFK$ YODEMI2 SHDIY ) XQB/ DVCHIGHSEHBZ  H FHHGWWHIFXP XOWYHGMUEXWRYY
DFRXHG\R\WH&RP S0 W AKDUHRTHY EDHG RO GMUEXINRQY GROBHG Z LW UASHAAR UHFRLG DM/ RARXUGY LOVKAK FOBEDUP ROK WHIP RXQIR \KFK H FHWVEHQ)
KHHQD\MIUH HIMG\R DV ( [ FHW2 SHDIMY ) XQB7  \WH&RP SO WKDIBD \KFK ( [ FHW2 SHDY ) XQB/ RUDSRMRQWHIR R \KH, QYHXR HY/ GYIVHUXQIDKAK WP HDVDD
([ SHOH3D P HQVP OEHE, WH, Q/HUY HY/S GVHARWWHERP ST Z WMQWKUHH\ HDW SURMVRWWHOWEMCHVA R \KAK FOBREDUP RQK KDYHEHHQUAP BEXUHS $ Q
SD P HQWUIXUHGVR EHP DEHE, WHERP SDQ \KDTEHUH HUHG\R KHIHQDYD? 5 HP EXUHP HYABD! P HQA $ YODE®H2 SHIDMY ) XQB/P HOQARHWWP R L RXUGHAQYHAR HOW
FRP SO0 \Bf CEGILGFRP H LGFOGQ) HAKRYWMP FCBABD) DQVUHBAGE. GHARQIWWP FOSABDRAAY L RAUGHAFDSMIDIOGY LGFOAQ) \WHH FHWR QHARQY) \MP FSARD
JOQ/RYHIGHNKRWWMP FCSMIOBRWAY DOG (L GYIGHIG/00G RMHIAMUBMRY/SOIGVR XVRQOFFRXQMR LMY HOVLQ3RWRIR&RP SOQHY \RWHH WOAKAK CP RXQW
QMGLOFDXH LU DHQRMFOGHEXQE-UFDXHY L DQG LU CERYH

1 R5HP EX3HP HYBD P HQVRUDQ PROKZI@EHPDEHL  \WHE ( [IHAMYHS DMR ' IMMEXMRQ/3HUGKDH DVCHIGHSEHRZ  GROBGE XVDAKRHWP HR KK
5 HP EXWHP HYBD P HWGWAKDQWH( |1 HARYHS DMR ' IMMEXNRQY3HUG KDUH DARHWP HWWH( [ SHOH3D P HAZ DVP DEHWR Z KLFK \KFK 5 HP EXUHP HABD! P HOABHIDM/
RU  RXP2SHDMY ([ SHOH5DMR D/GHIGHSEHBZ  DARHWP HR \KAK 5 HP EXUHP HBD) P HOMJBDMAKDQWH2 SHIDMY ( [ SHOHS DR DAKHWP HWH( [ SHOH
30 P HQAZ DVP DEHWR Z KLFK \IKFK 5 HP EXUHP HABD! P HOABHIMMY 3XXCQARKH( [ SHOHBXSSRVE JUHP HAE ( [1HRAMYHS DMR ' IMUBMRQY/3HUBKD P HIQ/WH
D00 H3WDM EDHGROD @D \ HIU R UIX@UFDK GMMEXNRQ/SHAKDUHH FOMYHR UHM0/R  FOSMID GMMEXNRQ UDM UHXANRQY GAHR AMMEXNRQ DG \KDUHKRTHJ
IH DQGG-ROUHG\S-ADOA YIGHIB/RANSHADOAVMEXANRYY L O 7KH?2 SHDMY ( [ SHOH5 DR LVFDBXOMEE AYIAQ) 2 SHDMY ( [ SHOHY GWRIDQ] DARQDGR I HIQ
H SHQHY EDHP DI HP HOADQGLGRHQAYHI HAVRZ HEVRS GYMAU DOGLQMIAY] SHOH B\ RUCHADIHV 7 KH&RP SR IVREQI DARQVR P CNHD5 HP EXWHP HYBD: P HWKDD
DARP DIFDD BHRP HDACE@MY R \WHERP SIQ). ROWHOWBHMGHNVAE R \WHCSSOFCEGIFOBOEDUP RQM H AHSWRWHH WM, QrHWY HY/S GYMAUKDYZ CYHG WU KR
UHRHYHVKAK S P HOVRWHCSSTFCEBIP RQK

3D PHMR ([ SHOWHY

7KH, QMY HY/$ GMALZ L@BD WHFRWDQGH SHOAVR IWCRIP DORSHIDAY) RYHKHDG LGFOQQ) \DDUHVR \KH, QYHXR HY/$ GYIVHIVHP S HVDOGVHIRU
DOMRY H FOGQ) VDI BHIH LW WKW HAY WRAN ROWRQY DQGRMHUFRP SHODIRQUHHYHGE! VHIRUDGYMRYI RAVHYIQ) RQERDGR WKW VHYIQ) LQH HRXRYH
P DI HP HQVIRBYRUSHIRP LQJ \WWHI XQRMRIDCHNXYDBAR \KAK URBY DOGRMHUH SHQAVIGRXUHGLOP DQEBQQ) \WH, QHWY HY/S GIMVAIVSOFHR BAGHN 2$ GV
([SHIH/  7KH&RP SO Z1@BD WHFRW H SHOHYDQGACELOWAKDAQ\KHIRRG DM MGIP HWR WH, QYR HY$ GVFUDIHIGRXUMGE. RUDIMHRAWR WHRSHDMRQDG
CRYMEVR WHERP SIQ 2) XQB( [ SHOAV  LFOQQ) Z WRAIP LMIMRQ

$  \WHP DEIHP HQAVHHDOGLGRHMYHI HHYSD CEGIXQEHMH, QAHIE HM/B GMRY $ JUHP HOW



H + + H+ H+ H+ H+ H+ H+ H+ H+ +H+ H H H+

t

WHLOYHIW DNRQDIGP RARUQI R RAULQYHKR HOV

IGHIW ERQG ACEON LQKUDGFH DG RKHIQAIFHSUHP P V

| QG-BHIEHAXQW DG RANGHBI DOFRIV

IQMIXED CEGIRQG-EMI 0 \RILDGFHRXULQYHR HQV

IH/SD CEGIVR\MLG SO UHIIG) \R RUDKRADMGZ W P CNGQY LYY HQVDQG YOXLQ) LQHAR HQV LGFOGQ) \KLLEG SOV YDODIRQI P V
RWR SRANHVHY FRIVDQGH SHAVR DQ \KLLG SOV DR LQMADRLY DG G-D0 LQEHY

I HGH.DD WM GRFDCDQG | RUHI Q] HY

FRAWDXRADMGZ W USR] DQGRRP SIDFHREQIDIRQVXQGHMH  $ PG CESOFCE® | HAHDCDQG WIM\HRXUM/ @Y V
FRIVR Z1QEQ) XS DQGATXADNY GMRMQ) DG\ LDIY) \WHERP S

UM UAHIUFRK DQGP DB UHDMGH SHQH/ [GFOQQ) \R \B DUHDQG KO DA

WDQ/ HUDI HQADQG PAKRGDO HAY

H SHOH/UHDM\R WHHIDIHP HR DQ DM DJHR LH 0 RRA V) WK 6 3 . IRDHN DQGOQ |HVOG

H SHOH/DWRADAGZ W WHRIRQ) BASRELOMN IHDAMG\R P DQEQQ) D) DAY |URP \KFK IHRA

, QE-BHG-QWV WA | HVDQGH SHOHY

WHRJDQ] DNRQDIGRITHIQ H SHOAVGARIERGEHBZ 1Q32 WD DARQDQG2 ITHIQ) ([ SHH/

WHFRWR HIHANY DQ \DBVDQGU-SXURKDAHVR \WHB KDUAY DG REHNHRXUMYY

IHY/DQGH SHMHVDXRADMSZ W P DINAMY HIRW [FXQAQ) FRQXGEQV

4 XDO\ LQJ $ WHV

SQEHUMH  $PADY% & PD QRATFTXUHOQ DAHARKHAKDODAAVR \WHWSHOAMGIQ6HUMRY D R WH  $ PAZ KIFK DHUH HIWG\R DV TXOM\ LQ) DAHV
XQBW DAKHWP HWHLFTXMMRQLYP DEH TXOM LQJ) DAHNU-SUAHDABDIV R WH% & VARBCDAHN 7 KHSUGASDOFDMIRIN/R TXOM LQ) DAV UHBYDQAR RXU
BXMCHVDHDY R \WHIRBZ LY

6 HRXUMIEY SXURKDHG LOWIQRNRQY RAYROLQ) 0 SXECF RITHIQY 1URP \WHIMKHUR KA VHRXUMY Z KLFK LWAKHU \KEMPAR FHMEIQ@P IWGH AHBIRYY LVID
HIEBISRWRIRARP ) RUIURP D SHYRQZ KRLY RUIKDVEHROAUQ) WHSHAHAQ) P RQMY DR LADMESHYRQR DQHILEGISRWRIRFRP SIQ RU
IURP D RKHUSHIRQ \KEMPAR\XAK XBVDVP D EHSIARUEHGE. \WH6( & $ QHIJIEGISRWRIRAP I IVAHIGGIQWH — $PAVDQ IWKHUZ KIFK

D LRJDQ HEXQ@GHMHOZ VR DGKDVIWSUICASDIOSOFHR BXAMCHNLO \KHE QWWGE\BIMY

E  LQRAIQLQMIY HIVRP S0 RKHAKDQD\P DOEXMCHW QMUY HONRP SIQ Z KR RZ GHGE! WHY6 & RUDARP SO \KDAZ RX@S EHDQLOYHAR HQW
FRP S0 BXWRUPHMIQH FOMRVXQEHMWH — $ PAVDG

F \DMLVDQ R \WHIRBZ L
L GRVGRWDHDY FOWR VHRXUMEAKDADGHE RQDQDMRIOHXUMA/H AOQH

L KDVDFDWR VHRXUM/ QXM RQDDMRIOHXUMA/H FKOQH BXWD/OQDII I DMP DNAAYODHR RAMBOAQ) YRICY DOGQRBYRICY
FRP P RQHMXW R GWARDD P LARQ

UL VFRQMRIBGE D% & RUDJURKS R FRP SIQHVIGFOGQ) D% & DQGWHY% & KDVOQDH IADMGSHIRQZ KRIVDGLHARUR \WHHDILE®!
SRWRIRFRP S RU

LY  LVD\P DEDQG\RYHQVRP SIQ KDYLQY \RBCDAHVR (RWPRHWDD P IARQOQGFSMIDG\KSOVR RABWWID P LARD
6HXUMAVR Q) HDILEGISRWRIRFRP SOO \WDANHYG & FRONRY

6HRXUMIEY SXURKDVHGLO D SUYDMWDQLRNRDI URP DS 6 MKHAKDAY GRADQLOYHAR HOWRP SDQ RUIURP DQON LADMGSHYRQR \WHIWAHU RUQ\WDQLRNRY/
(CAGAWHHR L WHLWKHULYIQEDONXSW  DOG\KEVRAR UHRU DY DARQRUL WHLWKHU LP P HADMD SURMNRWHSXUKDHR IWMVHRXUMAY Z DYXCTEBIVR
P HIAW



REQIDIRQ/DARH FIP HGHZ WWRXWWP DMUDCDAMBFH RMHAOQ FROMMR DOBLEQ) RUILDRQ) DUDIHP HON

6HXUMIVR DQHDILEBGISRWRIRARP SO0 SXUKDHS | URP [0 SHYRQLQDSUYDMWQLANROL WHHLYCR WD P DUNAWRUNKAK VHRXUMW/DQG\WHY6 & DDHIG
RRQ/ R WHRAMBEQAQ) HIXW R \WHHDI LEGISRINRIR ARP SO

6 HRXUMHY WHHYHG LOH ABQIHI RURUGMUEXMG RQRUZ W URSHRAMR \VHRXUMW/ GHAIBHGIQ WURAIK DERYH RUSXWXDQAR\WHH HAVHR Z DUDQVRY
UWJKWUHDMY W \XEK VHRXUMAY

&DK FDKHIXLYDBIW 8 6 JRYHIP HOAHRXUM/RUKLIKGTXDIW GHEAHRXUMAY/P DMUQ) LORCH\ HIURUGBIWI URP \KHWP HR LOYHIR HW

,QOEAMRY D% & P XWKDYHEHHDRU DY) HGDQGKDYHIWSUCASIOSORHR EXMGHWIQ\KHS QMG 6\BAMY DQGP XWEHRSHDMS | RARHSXERHR P INQJ LOHWY HOV
LOWHWSH/R VHRXUMIV GHAUEHSLO RJ [DERH

$VR' HHPHEU R RAUNRBCDAANZ HHARQ TXDI\ L) DAV

6LIQULFDOND DQDIHLDCS WINEQRHWR 3 RUARIR & RP SDQHY/

% &VIHHID P XWR | HARP DNHDYDOEGNRWHLMXHUR TXOM LQJ DAHMMLI QU LFDQAP DD HIDCDAMMEGRH H F-SWOQALRXP WIGRHY/Z KHHHWH L WHY% &
FRURWAKAK MKHUR VHRXUMEVRU L \RHY4 & SXURKDUHVAKAK VHRXUMIEY LQFRMQRIRQ Z W RHRUP RUHRKHUSHYRQYCANY \RIHKHUDQGRHR WHRKHUSHIRQVIQWH
JURXS P DNHYDYDDEGIVKAK P DRI HIDCDAMBGFH 0 CNQJ DYDMEGIVLIQULFDQAP DI HIDCDAMBFHP HIQY [P RY RKHAQIV D) DUDQIHP HWZ KHBE, WHY6 & RIHYAR
SURYIGH DG Ll CFRFBMG GRAVAR SURYLGH LI QU LFDQAI XLGDGRH DG FRXQHIARFHQQ) \WHP DRI HP HQAVRSHIDARQY RUBXMGHW REMARYHY DG SRIFHVR DSRWRIR ARP SIQ
7KHS GP LQWWDRURUIWH LADMZ L@SURYLGHVKAK ML QU LFDQAP DRI HUDCDAMBIFHRQRXUEHKDD \R SRNRIR FRP SDOHAKDAZFAHBARXUR | HUR! P DQD) HUDCDWANECRH

7HP SRUDU. , QYHIR HON

3HIAQ) LOMANY HOVIQRMHMSH/R TXD\ LQ) DAHN DVGAAUEHSCERYH RAULQYMHAR HOVP D FROIMAR FDK FDK HIXLYDBOV 8 6 JRYHIP HOWHRXUM/RU
KLIKSTXDIMW G-EWHRXUMAYP DXUCQY LQRGH\ HOURUGBWI URP \KHWP HR LOYHWR HOAZ KLFK Z HUH HAR FREBARYHD DV \WP SRIDY LOMAR HQN \RWDW R RXUDXHNOH
TXOD\ LQ) DAHV : HP D' DORLQYMHINDS 6 7WDKY BLOYRUQUBXUKDHDI UHP HONV SURYIGHEWDAKAK DI P HQVOUHIX® FRIDMID HEE\ FDK RAVHRXUMEY/MKHG

WHS 6 JRYHIP HUWRIWDIHAH/ : HKOGCRWP SRUDY LOHWR HQNVDVR ' HHP BHU
5 FBXUFKDVHS JUH-P HQNV

$ UBXUADHDI UHP HQAQYRYHARHSXURKDHE! DOLQYHXBUNKAK DVXV R DVGHRLLHGVHRXUMY DOG\KHMP XARGHRXVDI P HAR, WHVHIBLVR UHEXUKDHIVDATD
DI UHHEXSRQI XWMUH DM DG DAD SUFHZ KLFK LI U-DMAKDQ\WHSXUKDHSUFHE, CQLP RQAKDAH GRNVOQ DI UHEXSRQLQMIANVDM 7 KHHLY QR SHFHQEI HUAXURMRQROWH
SIRSRMROR RXUDKHMKDAP D EHLQYHMMGLQVKAK BEXUHDHDIWHP HQW + RZ HHUL PRAWID R \RBOIURW DWHN FROUMMAM U-SXURKDHDI UHHP HOVI URP DMQIG
FRXQMEDW Z HZ RXGGRAP HAAKHGYH WL LFDIRQWVIQREHAMR TXOM\ DVD5,& 7KXV Z HER QRAQMIG\R HIMLQR U-EXUAKDHDI BHP HOVZ W DMQIGIFRXQMSOW 1Q
H FHWR WYTP W2 XU, QHAR H/S GYMAZ LOP RORUMHFUHAVE RIMCHAR \KHFRXQIM SO Z [\ Z KLFK Z HHQAMLQR UEXUADHDI P HOMBQLRIRYY © HKOGQR
WBXUKDHDIWHP HQVDVR ' HAHP BHU

, QE-EWEQHWDQG 6HIRUBHRXUMEY

© HOUHSHIP WG XQEHNGHALLHG FRQAMRYY \R MKHP XASBIFDXA/R LQE-EWEHY DIGRHFDWR WRAN VHIRWR RXUBKDLL RAUDKHNRYHIDIH DV/CHIGHGLQ
WH  $PAMYDABDIWNXOOR LP P HADMD DN\MUHIFK \WAK IMMOGFH Z KUK P HOQVZ HADQERWRZ IRUAYHY R RXUHTAW |, QDEAURY Z KIBIDD VHIRU
HRXUMIY U DORANBIEQ). Z HP XWAP CNHSURYIMEQAR SURIEWID. GMMEXNROVR RAUNKDUHKRTEHY RAWHUHSXURKDHR . RXUB KU/ XQBAWZ HP HAAKHCSSOFCEBIDAHN
FRYHIDIHUDMRY DARHWP HR \WHGEMMEXNRQRIEXUADH : HP Dl DORERWRZ [P RXQNXS\R R WHYDDOHR RXURBCDMNVI RO SRIDY RUHP HIHR SXSRA/
Z IKRXWIHI DG\R RAUDXANRYHIIH ) RUDGVAXWRQR \WHUMYDARADMG Z M GYHIIH VFH, WP $ 2 51WN) DRRY? ) XQG/ HH/ARURZ LQIVIQWLYS QOXOCE HSRWIRY) RUP

&RHR (WIRY

. HKDYHOGROMGDFRGHR HMEVSXUMOQAMRSXB! N XQ@GHMH — $PVMRH &RGHR (WY DOG\WH, QYRR HYE GYIVHUKDY DERSMEDFRCHR HREV SOV
W5X®!  $6 XQEUWHS GYVHYS PMKH $ OVHIVEREHR (WEY  HIFK R Z KUK HFUBEDKHY SURFHEXUY RUSHYRDOQYHAR HOV DG UAXURN FH IO SHYRIOHRXUMY/
WIQLRMRYY 3HYRQGHOMEMAMRWHERGHR ( \MEV DG RUWHS GYMAVEREHR (\WEVP D LOYHAMQVHRXUMIEY | RAKHUSHYRDO QMY HOATFFRXQN LFOGQ) VHRXUMAY/
WDP D EHSXUADHERUKHBE, XVAREQ DAKAK LOYHAR HOWVOUHP DEHLQ CFFR EDGAHZ LW \WH DSSTFCEGFRAHV RN HON 7 KHE&RGHR ( \WLEVLY DYDLOEGIRQWHG (& V
ZHEWMDIZZZ \HF JRY



&RP SADQFH3 RTAHY/DQG 3 LRAHEXUH/

: HDQG\WH, QrHWY HY/ GYLMVAUKDYHDERSMG DG LP SBP HIMGZ UMK SRIFLHYDQG SURFHEXUAY BDRIED GHLIGHGWR SUHYHMRDMRQR \WHI HEHIOHRXUMA/ @Y V
DQGZ HOMHUTXUHG\R BYLHZ \MHVHFRP SODQFH SRIFLHY DG SURFHEKUA/DOROD |RAWHUDGHIXOR DOGWHH | HRYHIHWR \WHULP SOP HQBMRQ 2 XUFKIH FRP SCDGFHR 1 LU
LV UASRUE® RUDEP LQMAICY \WH/HSRIAHY DG SURFHXUY

3R\ 9RMY 3RIFHVDQG 3 RFHEXWHY

: HKDYHGHBIDMGRXUSUR \ YRIY UASRUELAN \RWH, QYHIT HB GYVHU 7 KHSUR \ YR SRIAHYDQGSURHXUWA/R \WH, QWY HY/S GVAUDHVHVRK EHBZ
7 KHIXGHIH/Z LOEH UM HESHIRAFDI B\ \WH, QrHWY H/$ GYMVHUDOG RXU, QE-SHIEHW UMY 006 CFFRAQIO  DUHKEMAMR FKOQIH

, QURGRIR)

$ \VOQLQMHNE HADGYVHUUH MG XQEHAHS GYIVHYS PAMH, Q- HY/S GYVHUKDYDI LOADY GAN R CRARBID QWHERMOMBWR LWFTHON $ VSOVR KLY
GV WHFRIQ] H/AKDAMP XWWYRMSUR L UHDAMEWR RAUNHPXUMEVLQDMP HD P DOGH MHR FRIGEVR LOMIFADOGLORUEHINQMIAY

7 KHSRIAH/ DG SURFHBXUYI RUYRIGY SR LHYI RAWHLQYHXR HOADGMRY FOHOVR WH, QYHY HYS GMFUDHIQMG-G\RFRP SO ZIWGHANRD R DQG
5 X! 6 XQEHJWHS OVHYS FW

3WR\ 3RIAHY

7KH, QMY H/$ GIMALZ LOYRMSUR LV UHIMC) \R RAUMAPXUMEY LO RXUEHINQMIAN, WZ LAY RQDFDHE! GFDHEDY HIFK SURSRDOKEP WG | RUDMKDUHKRTHJ
YRMVR GHAMP LCHIWLP STRARQWHSRIARIR VHRXUMEVKHE B, XV $ GRXIK \KH, QrHAR HV$ GYLMVAUZ LA HHID YR DI DQWBIRSROVWDAP D KDYHDQHI DYHLP SCRARQIW
FOHQWV SRUNRIR VHRXUMEY IWP D YRWMIRUVKFK DSURSRUDCL \WHIHH MVARP SHI) GQIOMP BDROARCGR\R

7KHSH \ YR G-RMRQ/R \KH, QrHAR HY/$ GYLMAUDUHP DEHE WHVHQRUR | LFHYZ KR DUHUASROUE® RUP RMRLIQ) HIFK R WRTHQN LQMHIT HONV 7R HKUH
KDAWYRMLY QRAMHSUIRGEANR DFRJCAWR LQMBWMYZ LOUHNXUHWWDN D DO RHIQRYHELQWHGAMRQ P DNQ) SURFHWAVFRHWR IWAKIH FRP SIDGFHR | LAHUDQ
SRMINICFRY CRAKDMHRUMKHLY LY DHR DQG00  FROBAAKDWHRUMKHKDY/KDGZ W DD LOMBMMG SO WHIDLEQ) DS\ YRM DG E HP SR HVIQRYHGLOWHGHAMRY
P INGQJ SURFHWRUYRWM OGP LQNDNRQDUHSURKLENG | URP WHYHIIQ) KRZ \KH, QrHAR HY/$ GYLMVAULQAMB/AR YRMRQODSURSRDOQR CHAMR HEAHDQ  DVP SMGLQ OHIFHI URP
LQMBIMG SO

3WR\ 9RNY 5HRBG/

<RXPD RANQ Z MRWWADIH LQRP DIRQUHINEAQ) KRZ Z HYRMESUR LH/Z W UASHAAR RUSRIWRIR VHRXUMAY/E! P ONGQ) DZ UMKQUADHAVRUSIR | YRICY
IQRPDNOW &KIH &RPSIDFH2 1) %WROEZ D W) GRULHZ <RI 1HZ <RI
6\H Q)

. HERQRWDYHDIQ HP SR HY 2 XUGD ORE LQMHWY HOARSHIDARQ/DUHP DEIHGE. \WWH, QrHWY H/$ GMAUDGWHS GP LQMIDRUGHH 2, QMWW HYS GARY DQG
0 DEDIHP HYSIUHP HOVOGG 2 $CPLQMDARDS JUHP HOVIOWLYS QOB HSRVWRD) RP . & HUAP EXUHWWHS GP LQMADRUI ROVWH DIRCEGISRWROR RYHKHIGOUG
RXHUH SHOMVIGPAUWGE! IWOQSHIRIP Q) IWREDI DERQVR XV XQEHMHS GP LQVADIRDS JUHP HOMGFOEQ) \WHARP SHODIMRQR RXUFKIH [ LQDGADCR | IFHUDQGAKH
FRP SIDQFHR | LAHU DQG\KHUUASHRYHWEH V ) RUDP RIHGHBIGGAVRAMRQR WHS GP LQVDINRQS JUHP HQMAH, WP 2 ) LCDGRADCB\BMP HQWVDQG6XSSBP ML ' DIE?
1RM  $JUHP HONDQGS5 HIDMG3 DUMVIQWYS QOO HERWRQ) RP .

( P HOLQ * URZ\W &RP SDQ

: HOWHDQHP HJLQ) JURZ\KFRP SIQ DVGH LGHGLQWH- XP SWBY2 XUAMCHN6\BLSVS PVRH -2 %6 $ FW DQGZ HOHHDI EGIVR\INHDGYDQIIHR FHYBQ\GHAILHG
WHBARHE AVFBRXUH DG RMHUBTXLHP HOMKDATLHRKHZ IVHJIHIHIDED CSSOFEGIWR SXECF ARP SOQHAKDNHCQRVHP HILQ) JURZ W ARP SDQHY LGFOAQ) EXWRMP MMG\R
WBAHEH HRAMWHARP SHODINRQ AVFERXUHUHNXLHP HQV DG QRAEHQ) BTXLUHGVR FRP SO Z LW \WHDXAWRUDMMBINRQUATXLIP HOVR 6HAMRD  E R WHEDUEDHA [ G
$ PR $ QRRXIK Z HKDYHQRAP DEHD GHAMP LDNRDZ KHKHARVENHDGYDQEIHR D RUDTR \WHHH HP SURQY Z HH SHAAR UP DQDQHP HILQ) JURZ W ARP S 1RUXS
R I LYH\ HOWI RTBZ L) \WHFRP SBINRQR [0 [QUWIOSXEQF R IHIQ) B XVRUXQMOAHHIMHAR L WHOWWED R WHI LIKWWIVADO, HIULQZ KUK RXUDQRXOD) URW UHYHOHVH AHHG

HORY IL' HAHPEU R \KHILMADD HOMDAZ HEHRP HD @UHCFAHBDAMG LU DVGHIGHGIQS X 5 XQEHAWHBHRXUMAY( [ FKOQIHS PR DVCP HIGG
WH ([ AKDQIHS W Z KIFK Z RXGRAFXULL \WHP DOHAYDOHR  RXUBKDUAAKDADHKHTE, QREDH LADMVH AHHBY P LARQDVR \WHOWBDMGHNVA@ R RXUP RAWWHHO®
FRP SBIMG\HFRQG | VFDOXOWWUDGE Z HKDYHEHHD SXEQF® WERMCY | RUDABDNY  FOBREDUP RQKY RU UL \WHEDMRQZ KIFK Z HKDMHIMK-GP RMWDD  AIEIRQLO
CREFRQYHWEBI G-EVWHRXUMEY GAUQ) \WHSBAHAQ) \MUHB, HOUSHIRG 7 KHMHLY



PXUHQ® QR SXEQF P DNHNVRURXUB KDY/ DG RHLY QR SHANMGAR GHYHBS |, QOBAWRY Z HP D \ENHDGYDQMIHR \WHH WOGHEWIQMRQSHIRGSIRVIG-GIQ6HURY D
% R \WHEHPXUAMAYS PWVRUFRP SOLQ) Z W QHZ. RUUBHYIVHG CFFRXQIY) \KBQEDLB/
6DLEDQH/2 [ B $ PAR

7KHEDUEDGH/2 [ B $ WP SRAVDYDUHIVR UIXDRY WML HOVRQSXETF® KHISFRP SOQHYDQGWHULQUGHY 0 D) R \WHHUNXUP HQVD HAMKY ) RU
H CP S

T SXOOQMRSX®! D R \KH( [ FKOQIHS PARXURKIH H HRARYHR | IFHUDQGAKH | LCDGADCR ILFHUDUHUANXULHG VR FHWW \WHOFPXUR. R \KHI LCDGRDOWEMAP HQV
FRQEGHGLQRXUSHIRAF WERW

T SXOOQMR WP R 5HIXDMRO6 .  RXUSHIRAF U-SRWOHUHNXUHG\R GVFERHRXUFRGFOMRQY CERAMHH | HFAHHAVR RAUGWBRKHARRY DG
SURHXBY

$ SXOQMRSX®! D R \KH( [ FKDQIHS PARXUP DRI HP HQANUHMXULHG VR SU-SOUHD WERWHI DEQ) WHUDKHAAP HAR \KHUUASHRARYHLQM QDOFRQARCRYHU
ILCQADOBERWY DG
$ SXOUOQMR WP R SHXDMQ6 . DG5XB D R WKH( [ AKDQIHS PARXUSHIRAF U-SRWOHUANXUHGVR GVFBRHZ KHKHARHHZ HHWI QI LFEDQWAKDQIHY
LQRXULQMIDCFROARY RYH! LQDGAOOU-SRG) RULQRKHUI CRRYAWDFRXG\LI QULEDR® O HAAKHAH FROIRY\XEVHTXHOAR \WHEMR \WHHYDDDIRQ LFOQQ)
DO FRUMARYHOANRQYZ 1\ U CLGVR I QU LFDQAEH LAHCAHYDQGP DMUDIY, HINGHAHY
7KHEDUEDGH/2 [ B $ PABIDAUAXVAR UYL RAUPXUHABRIFLHY DG SURFHBUAAR GHMIP LGHZ KHMHUZ HFRP SO Z W \KHEDUEDGHY 2 [ B $ PADQG\WHUH XOWNRQ/
SURP XODAMGWHIKQEHU:  HIOMGWR P RQRURXUARP SIDGRHZ LW DI XOMRQ/AKRDATLH DEROMG XQEHMWHG DUEDQHY/ 2 [ B $ PNDQG Z LAMNHCRNRQYGHRHADLY VR HOXUHWKDWY
Z HDHIQFRP SIDFHWHIY W
5 HBRUAQ 2 EQIDARQY

, QRGAMEHWHXDMEDVDY & XQGHMH $ PWVZ HDHWHNAUHGWR W IMMUD FDWR - HIXAWY VHRXUMHY XQEHWH( [ FKDQIHS PAS VD UHXOVZ HKDYHILBGD

5 HILADARQ SVBAP HONVRURXUB KDUA/Z W WKH6 ( & XQEHARH( [ FKOQIHS PV HOUHUTXUHGAR | L DOQD0BERW TXOWMD WERWDGPXAUHAF-ERIWZ M RHE( & 7KLY
LQRP DIRQLYDYDOEGIRQWHG( & VZ HAMIDAZ ZZ \HF JRY

, QEAMWRQ\R\WHLERYHU-IXDARY 1001V Z HVKDTSURYLGH HIFK VKDUHKREGHLZ 1 VKAK DEAMRIDO.Q RIP DNRQDYIWP D HDRIED WIXHWURP WP HVRWP HLO
FROQHANRQ Z LW \KAK WKDUHKRTHWVRYIR QY | LDGADODOG RSH DR DOGHAMHFH
$ YOUDE®!, Q RLP DARY

© HILBIRUKEP VR WHG/( & DO TXOWM® DG AXUHEHIRAF BERW SR\ \WBP HQVOQGRMHULQ RUP DARQDVUTXUWGE, WH( [ FOQIHS PMDQGWH $SFW
7KH6( & P DQEQ/DZ HFAMWDWFRQEIQ/WERW SR\ DOGLQ RIP DARQ WM HVDQGRKHULQ RP DRI LBGHDRMRQFDD B\ XVZ W\KHGE( & DAZZZ \HFJRY

: HP DNHDYDDE® WHR FKOHRXUU-ERW SR IHY/DOGLQ RIP DARQWERP HONVOQE RKHULQ RUP DARQDARRQDYUDRIED SUIRNTEGID\WLZ HHPRARQFDD | 151

\XFK P DMIDYZ W RUIXUMK VR \KHB( &, QRIP DIRQFRQBECHE ROWH6( & VVZ HEVWW CERXVKV LY CRAGFR SRUDMG LR WLY/$ QQXOCE HERWDQG\KRX @ GRAEHFRQUGHIG\R EH
DSOWR WV$ QQXOCE HBRW

3UYDRA 1 RAH

<RXUSUYCR LVYHY LP SRMIQARXY 2 XUSUYCR 1 RIFHVHNI R RAUSRIFLHY/Z 1\ UASHRAR GRQ SXEQF SHIRDOQ RIP DR CERWRUNKDUHRTHY DG SLRGHAMH
DQG! RUP HAKDUHRTHY 7 KRHSRIAH/CESO \R RAUMDUHKRTHYDQGP D EHRKOQIHEDADY WP H SIRVIGHE DQRIFHR \XFK FKOQIHLYILYHQWR\ RX 7 KLY CRIFH\KSHYHG/ Q)
RKHUSUYTR QRIAH\ RXP D KDYHUFHYHGIRP XV

: HZ OO HXOE DFFRAQ) R WEWEEG/R VHRXUMY DOGFRILG-QIDIN DTGRP DARYZ HUAHYHIERWW RX 7 KHRID LQRIP DARQZ HARTBANURP \ RX M\ RXU
QP H DB QP BHUR KO RX KRT D05\ RUMRADDHRXUY QP EHJ 7 KIVIQ RP DIRQLYXVHGRID VRWWDAZ HFDQVHIG\ RX DOQXO0M-ER WG RKMHULG RIP DNRQLERXW
XV DOG\HIG\ RX SR\ WP HOVRURKHULQ RP DIRQUATXUHGE, @

: HER RAVKDHWLVIQ RUP DIRQZ WD QRO O LIDAG\MLG SDWW H - GAAUEHS EHBZ

T $XKRUHG( PSER HVR RXU, QMR HYS GV, WRXUSRIR \WDARQD DAKRU H3HP SR HVR RXULQMIY HOADGYMALZ KR HEVRNGRZ \ RAUSHIRIDD
LQRP DARQZ L@KDYHIFFHMR W



$  BHMAH3URMGHY : HP D AVFERH\ RAUSHIRIDOQRP DNRQWR FRP SOQHANDABIRNGHVHYLEHVRQRXUEHKDD \KFK DVUFREG\HEIQ) SURFHMQI \ RAUMBGH
DOGP DA \ RXLQRIP DARY 7 KRHFRP SO DUHUNXUHG R SURMAY RXULQ RUP DARQ DG XVHIVYRBD | RAKHSXERHIRUZ KIFK\WWH - BHRHYHGIW

$  &RUVDQG* RHPHYR IIADY || BINXWGE @7 ZHP D GWERH\ RAUSHIRIDOQ RP DNRQLQ AR EDRHZ LW DFRXWRGHURUDAKHUBTXHIR JRYHGP HW
WIXDRY 2 QD WDAQ RP DFRQUIXUGE @7 \KESRHD RUFRXWR GHUZ LOEHAFRHE

© HVHHNVR FOUH X@ \OHI XD\ RXUSUYDMLG RUP DIRQDQG \RWDWIG UAXUPATFAHWAR QRQ SXETF SHIRDOIQ RIP DNRQCERXWY RX \RWRHHP ST HVDQGRM-U
SHIRY/Z KR GHBRNIRZ \WHLQ RUP DIRQWR HIEBGIXVAR SIRVIGHVHYLFHAR\ RX : HP DQEIQSK\ MDD HBAURQE DQG SURFHEXUIOWI HIXD.B/AR SIRMAY RXUCRQ SXEQF
SHIRPDAQRP DIRQ

1\ RXKDYHDQ TXHARQ/UHIDAQ) WYSRIR ROWHWHDR HVR \ RUGRQ SXECF SHIRIDOQ RP DIRY SBDHFARQEANRXURKIH FRP SCOGFHR! | LEHUDV



WP $ 50WN) CRRY

$QLOMNE HINQ RAUMHRXUMEAYLQYRYHY FHUIBLQ UMY UHIDAG VR RAUMKRXUH DQG QYR HONVREMAMYH 7 KHUMIAHAVR N EHBZ. DUHQRAKHRQD UMIAKRDAZ HIDFH
$GAMRDOUNY DG XFHIB QN RAXUHI® NIRZ QR XVRUWDAZ HRXUWHO® GHP \REHLP P DIMIDCP D P DALIDD Dl HAARUBXMGHY RUMMKRXUH RXUILGDGADO
FROGUR) RXULQYWMY HOVDQG RURSH.DIY UAXOV || DQ R WHIRTRZ LG HYHQIVRAPXU RAUBXMQHW 1LCDQALDOFRQAMRQ DG UHKOVR | RSHDINRQ/FRXTS EHP DRUIDSD DG
DOHYHD DIHRRG , QVXFK FDVH \RHGHADWHNWDOHR RXUBKDUHYFRXGS GHRICH 7 KHIHFDQEHQR DAXUDIFHWDAZ HZ LODAKLHYH RXULQYHWY HWREMAMHDQG\ RX P D, AVHDD®
RUSDUAR \ RXULQMWE HOWV

&(57%$,1* (1(5%$/ 5,6. 62) $1,19(670 (17,1 285 6+$5(6

1 R$ WXLDGAHR |, QVHIR HOAB HAMLD

7KH, QMR HY/$ GIMAUP DEIHG* ,,, DARHERP S VSUHGHFHIRU EXVKDVQRABUMRAM P DEIHGDY% & WDAR | HWAHRXUME/RQDFRQMARXVEDLY 1 HWHIZ H
CRUWH, QYHAY H/$ GYMAURUWUASHRRYHDH LODA/FDQSURYLGHDQ DAKUDGFHZ KDARHYHDAZ HZ LOEHKFAHW XAQRRRIQ) P ONGQ) DG WD Q) LMW HONVIQDQ
SDMFXOUSRWRIR FRP ST RUSRWRIR FRP SOQHY 7 KHIHLY QR DAXUDGFH\WDAZ HZ LQEH DEGIVR JHHDM UM/ RURKULQAIELY RAKDARHUAM 0/ Z LOEHFRP P HOXUDM
Z MWWHUMVR LOHAMY LOWHWSHR FRP SOQHYDOGWIQIRNRYY/GARUEHGKHIHQ :  KIGBIZ HH SHAAR P DNHUI XOUGAMUBMR/R LR H \MHHFOIDEHQR DAXUIGFH\WDN
00 \KOUKRGHZ LOUHFHYHDD GMUBXIRDIURP XV 3DMICRUFRP SBIM\ODY W/ HYRURKHUGVSRIMRQV/R SRUNRIR LOYHAR HOVZ KIFK P D UAXOVMQDUAMOR FOSMICRU
WHUID DIRQR JOQ/ U 0Q DUHIHIHIDED RV SHRAGWR REPXUIRUDQP BHUR \ HDWY D AUDQLQYHXR HQWVP DGH $ FFRAQI® DRI HOAMOXV\KRXGRI EH
FROIGHIGE. SHYRQVIRUZ KRP D\GHRX@AYH (AT GDGEIOMP LOYHWR HW/DQCBSURSUDMARP SRHOAR DO UMW HOABIRIUP DOGZ KRFIQO I RED@EWR WHU
HNHLQMWR HONV

3DNMBHURP DOFHR LOQYHXR HOWQIMYEY DARADAGZ W 1 HZ 0 RXQIEIQ& CRANCDQGIWDH LADMYLY QRAJHHAOLD LQAFDIVHR | XXUHUAKEV 7 KHHFDQEH@R
DAKUIGFH\WDAZ HZ LOIFKUHYHFRP SOUIEG UAKOVRUKDARXUSHIR P DOFHREMARYHY Z LOEHCAKUHYHG , QSDMEX@U Z HAR QR SHRAR U BIFDM\KHKIMRUFDOSHURP DOFHR
1HZ 0 RXQELQ&CEMEDY LMY HOV RAMRHR AHMIIQDH LADMAKDADYHDOR HBRAG\R EHUH XDMED/DY% & LFOGQ) 1 H 0 RXQEIQ) LOFHARSRDIRY 10 )&
10) 6/) , ,@F 1H 0 RQEQ* XDAMD,9 % & / / & DXB1H 0 RQEQ* XOEM,9 ,FRPH) X / / & ,QDEAMRY RUQHIF HMWRDMLVP D GLIHIURR WRH
R 1H 0 RQEQ&SMICRIWDIIDM/ : H D/D% & DQGDVDS, & DUHKEMPAR FHIBEQU-IXDRY UANUFNRODAER GRASS® W1 HZ 0 RXQEIQ& CEAICRUFHMIQR LW
Dl LODAY

: HOWHJIHZHIDE QRABHIP KGR QMDD SRWRIRFRP S LQZ KIFK 1 HZ 0 RXQIEIQ&CEMICRUDD R WDH LADAY PXHO® KDYHOQLOQMWE HOARMZP DNHDQ
FRAQYMAR HOVZ W 1 HZ 0 RXQIIQ&CEABCRUWD | LADMY H F-BARWWHH WO/BHP WWGE \WH  $ FAVRUSXUXODAR SUMRAO REBEGHGH HP SWHREHY 7KIVP D
DGYHYHD O HAWHSCFHDAZ KLEK Z HP DNHLQYHWR HON

$ERYH$ YHDIH' HIUHHR 510N

7 KHIQMMUR HQVZHP D P ONHP D BRWXOVQDKLIKHUEP RXQAR UM YRDWIWY RUGRW R SUICH . SBOWDR DM CDAYHLQYHX HOARSIRYY 7 KHVHLQYHIR HOVIQSRWRIR
FRP SOQHYP D BEHKLIKO \SHRXOWMYH DG DJJ WAMYH BQGWHH RH DRLOQYHWR HQNQRXUGKDUHVP D QRABH\XIWNE® | RULQYHIRLY Z LW B HJUMN RBLIDCRH

5RBIR 1H 0 RXQAIQ & DSMICDQG W3 WIRHMRDY 1 R' HADWMS, QYR HOAF HOP

2 XULQHIRY DUHSTACQ) WHUHDNHE CEMID RP P LY HONQWHH FOMYHAVFHANROR  DQG DHG-BHIGHWXSROWHWN.ADGH SHIHFHR 1 HZ 0 RXQEIQ&CSMID
DOGWH, QYR HYS GV 6KOUKREHY Z L@EHWHOLQ) ROWHIELOIV R \WH, QYRR HYS GVHURIGHON  KRMUHDOGLP SBP HIANHLQHXR HOMR EHP DEHXUQ) \KH
FOBABCDYCLMEBIR XV \KDUHKREHY KDYHQR UL KWRUSRZ HYAR\BNH SIIWQRXUP DIHP HWRUP DN LOYHWR HG-AMRQYDQGZ LOCRAHFHYHWHIP RQM D) SRUNRIR
FRP S VI LQDGADOQ RIP DERQWDAY JHIHIDTD DYDOEGIVRWH, QA H/B GYMAU 7 KH, QYRR H/$ GYVAU \KEMPAR WHRYHMIKWR RXAUYRDSG KDARBIDQGIEROWM
QAVFANRQIQIGOMN 1 WIKRMIQ) QHRIDMY SXUADIQ) (LCAQ) DOGHHMOM GYHMY LMY HOVRQRXUEHKDD \KEMPAR\SH-AILHGH AHBIRY/ 7 KH, QYHIE HOV
$ GIVHUP D BHXQEGIVR I LQGDVKI | LFHQAQP BHUR  DAMEFAYHRSSRIMQUAAR P HANRXULQYHUR HOWREMARYHY 2 XUNKFRHWZ LOG-SHIG ROWHCELOW R \KH, QYHR HOVY
$ GVMRIGON \XUBEDISRNRIR LOYHIR HW \R GHIRIDA DG DUDQIHWHRERMQ) R CESURSUDMWEQLRAIRYY DGR DUDQ HWHWP HD GVSRMROR SRUNRIR LQYHIR HW
2 XUNKFFHW/Z LODOR G-SHIGLQ SOWVKSROWHVN.G H SHWHDIGIEMVR 1 HZ 0 RXQEIQ& CEMID/LQYHIF HYBUR BMRIY DG DVP RIHIX®D QVPAMHGEHDZ \KH
P DQJHP HMWR SRWRIR FRP SDQHY 7 KHIQMMMVR \WHHSUR BMRIDVIQ1 HZ 0 RXQEQ& CEMICDIGWHLGRHQMHI HH\KRXG\MIG\WR QVFRAUDIHWEP [URP Z WKWGIY LY | URP
SOMASDIROLQRXULQYHAR HONRRYANAY + RZ HYHU \WHUHFDQ EHQR DAXUIGFH\WWDAKAK SUR BMRIDY Z LOFRQMHWR EHDARADAGZ MW 1 HZ 0 RXQEIQ& CEMICRWH
, QUHK HY/% GVHAURXI KRANRXUA HOQGDAWR WHVALYIFH/R N SHYRIGHIFRXGBLP SOUL HZ 0 RXQUEQE DEMIDY CELMN VR SURVGHVHYIEHAR XY 7 KHHLY
HYHAGRUDIQ) FRP SHIMRQLP R COMCDAYHDAMNP DHY | LCDERLOOLQMPANRDY SUYDMLQMR HONVLLP V [ LCDADOGRQRY LA HNP DO HY DG RKHLGBOMY
SOMASTONVI RUKILIGY DG UARIQQ) TXOM LHGLOYHAR HOW



SR BRI 7 KHHAQEHQR DAXDGFHWOA HZ 0 RXQEIQ& CRMICEHYRQHORUWNHIRUDGYMVR Y Z LOCRAEHVRIAMGE. DOGNRQFRP SHIVRY RURKHUI LUP VOQG RAMDAL HZ
0 RXQELQ&CH\NY LOFHEGIWR KIUHDQG MBIQDY G SHYRQHORAVHIRUDGYLRYAKDAMHHNAR P DQEIQRUDEGWR IWURKALR LOYHXR HYBUR HMRDY

, QOEAWRY Z HER QRADYHD GHAFDAGLOYHAR HOWP DOGZ LOMDHSHYRQHIDG RAHUBARXUAHY/Z WK 1 HZ 0 RXQEIQ&DEMID/RKHUI XQB/DUGRSHDIRYY 1 H
0 RXQELQ&CEMIOSHYIRICHY, LOGHYRM\KAK WP HVR XV DANKDEEHUDREIED GHHADY R FROBANRXUBMGHN D CULYLQ DR DSSURSUDMP DQQHU + RZ HYHJ KK SHYRIHY LO)
Z RINRQDGGHYRM\KEMEQAION H\R RKHUSUIRVAN LGFOAQ) 1 HZ 0 RXQEIQ&DSMID/H LMY | XQB/ YHKUFBA QG CFARXQVDQGWHULQYHWY HON DQG \WHH RH FRQQRW
H LMAQ\WHDTRFDMRQR P ORI HP HOAMP H \HYLEHYDOGI XQRIRYY  HZ LOKDYHCR LOMAMVOVKAK RMHULQMAR HON 1 XQBY YHKLEBY DG CFFRXQIVZ KHIH\WMP P HP EHYASHIG
WP H :  KIBIKHHDHD\XEWEQMOP EHUR LOYHIR HWEP P HP EHY/Z KR Z LOGHYRMVKAK WP HVR XV DAKDBEHBDRIED GHHAOY DVGHAUEHGCERYH AHMIQR \WH1 HZ
0 RXQELQ&CEMIOSHYIRIGHOGHYRM DQG CLHUATXUHG\R ARQIAHVR GHYRM DP DVRUMY DQGSUP DY TP RXQAR KLYRUKHUBXMCHIMP HVR L HZ 0 RXQIELQ&CEMID/RMHUI XQB/
WHUUASHRARYHSRWWRIR FRP SDQH/DQG P DY UHDAY \WHHR Z KLFK Z LEOQHHADUD TP WWHEP RXQAR WP H\KAK SHYRQQHDUHCEGIVR GHAFDMR XV $ VD UAKXOWKH
, QMY HY/$ GYMVHUDQGIWH LADMY DELAOM VR CFRHW SUR HUMRCDY DG UARXUAHY/Z QL HZ. 0 RXQIEIQ&.CEABC RURXUEHH WDV GHAUEHGLOWMLYS QOO0 HSRWRY) RP
. ZI@EHQP WG 6XPK DAFHWP D DOREHIP MGE. WHIQMDOARP SIDJFHSRIAHYR 1 HZ 0 RXQEQ&DEMICRURKHUGI CORUBXMGHV FROIGHDIRYY LFOAQ) \WRH
FROMDQNIHHIDED AVAXWHEKHHO

7KH, QMY HY/$ GIMAULYP DIHG R, D, QrHKR HMERP P LWiH Z KUK RYHYHHYRXULQYHXR HWTRRYMY 7 KH, QYR HMERP P LWHPXUWHQ® FRODVR ]
P HP EHY 7KHBWR DQ P HP EHUR \KH, QAR H&RP P IWHHRUR REHVHIRUSIR HURIYR \KH, QYHAR H/$ GYLMVAUDQG WD LADMY Z LKRAVXATE®! U-SOFHP HIWRXG
@P IWRXUCELOWN \R CRKUHYHRXULQYHXY HAREWMRAYH DQG RSHIDMDy'Z HOQMASDM 7 KLY FRX@SKDYHD P DAMUDCOGYHYHH | HAWRQRXUI LDGADCARBMRY UAXWR RSHIDIRQ/DQG
FDK 1 BZ V 7R DFKLEYH RXULQYHAR HOAREMARYH WH, QYHIY HYS GYVFUP D KLLH WO \XSHYMHDOGP DEIHGH. LOYHR HBUR HMRDY VR SDUASDMLQRXULQYHXR HW
\HPRIRQDQGP RQWRLIQY SURFHW | \KH, QrHAR HY/$ GYIVAULY XCTEBIVR | LQGLOYHWR HMBUR FAIRIDYRUGR VR LODWP HY P DQGHJ RAUBXMGHW [ LCDGADCFRQAMRQ DG UKV
R RSHDIRQ/FRXGEHDGYHIHD O HANG

7KH, QMY HY/S GIMRY $ JUHP HOWMDVEHDOBSIRMMGSXAOXOQAMRGHAIRD R WH  $ FW, QDEAMRY \KH, QrHAR HYS GYMRY $ JUHP HIMD/P LADINRD
SURVIMRQ/AKDADIBZ. \KH SO/ AR WP LDMWKHD UHHP HQV7 KH, QYRR HVS GYIVRY $ JUHP HQWP D EHWMUP LDAMGDAIR. WP H Z WRXVEHDAV B\ WHP DVUW R RAVARDG
RUB\ WH\KDUHKRTEHYKRTQ) DP DMUMWY R RURXMEQAQ) YRICY 6KOWY XSRQ AV QRIFH , | \WH, QHR HY/S GYVRY $ JUH-P HOMVAMIP LCDAG IWP D DGYHYHD DI HAW
WHTXODWV R RXULQYHIY HAWRSSRIMQUHY |, QDBAMRY LQWKHHYHAKH, QiR HYS GYMRY $ JUHP HOAMMP LQDAG WP D EHGLILEXOVRUXVAR U-SOFHWH, QrHIR HW
$GMHUO RURYHUIWP D EHOQHYHOANR GH DXOWQEHMHWIP VR \WHVKEVFUS\NRQ| CRLOMW DQG RURKHUPHAWLAOIAI RUXY L \KH, QrHWY HY/$ GYMAURUDQD LADMR WH
, QMM HY/% GIMAURHDHAR P DEIHXV Z KUK FRXTS UAKOVQWKHLP P HADMCAFHBLDARQR \WH P RXQIV GHXQEHURXURBHEWIA.OMY

&RP SHODWRQ$S UDQIHP HQV

7 KH, QMM H/$ GYMAUDQG WD LIDMYUHRHYHVKEWERMIO HVI R XVIQUAMQ! RAMHUHYIFHY DOG\WHHI HAVFRXGBLQ OHFH\WWHDGFHSUIRNG-G\R XY : HSD
VRWH, QVH H/S GYVHUDQLGRHMYHI HHWDAY EDHG RQWHSHIRP DGRHR - RXUSRINRIR 0GB DQ DQQXCCEDHP DRI HP HIVHHWDAY S CEG TXOW® LQDUHLY DATQ DD
(DMEDHGRQO DIIHG&CEMICDVR \WHOWED R \KHDSSTAEB! TXOM %4-FDAHWHLGRHOYHI HHLYEDHE ROWHSHIRP DFHR RXUSRWMRIR WH, Q/HW H/S GYMHLP D
EHLGPHOAM] HEWR P DNHLOYHWY HOVRQRXUEHKDID \WDADUH UM HURUP RIH\SHRAX@WYH\KDD Z RXT EHWHFDHIQWHIEVHFHR VKA FRP SHODIRQDUDQIHP QA7 KHZ D 1Q
Z KIFK WHLGRHQIYH | HHLYGHMIP LGHGP D DR HIFRXUDI HWH, QAHW HY/S GYVHAR XVHBYH.DI HVR LGRS DHWHUB M QRQRXULQYHIY HV , QDBAWRY EHDXVH\WHEDH
P DEIHP HWHHLYEDHGRQWWHO DIHG&DEMICD/R \WWH@DWWED, R \WHDSSOAEG TXOWM Z KIFK LGFOGHY/DD . RAMBEQ) ERURZ LQIVXQEHUD) WVEVRUSIRQMHGLY QLO
QKR FCBABCFOTY \WH, QYHWY H/S GMAUP D EHLGRH] HGAR UHFRP P HIG\WHXVHR GYHIDIHRAHIMXOGRHR DEAMRIDCHTXY VR P DNHDGAWRDOLQYHKR HOV DG
(CRBDHWHO DIIHG&DEMIOD/R \WHOWED R \KHDSSTFEG TXOWMUI 0 RUHRYHU \KH, QrHAR H/$ GYLVHVFOY. EDFN REQIDINRQP D FUHDMDQLGAHQAYHI RARH, QYHIR HW
$ VMR GHD RXUDTXLADIRQZ KHIHDRDY. ELAN REQ DARQZ RXGEHRZ H5 8 QEHURHMIIQALRXP WBGAHY \WHXVHR GYHIIHP D LGRBDHWHONHIKRRGR GH DXOVZ KLFK
FRX@ QM DYRURXUNKDUHKRTEHY 2 XUFRP SHODIRQ DU HP HIVARXGWHH RUHUAKXONOQXVP ING) UMNHJRUP RIAVSHRX@AWYHLOYHWY HOV RUBOLQ) P RHRQGYHILIHR
P DNHLOQYHWR HQN \WDQZ RX@ RKHZ VHEHWWHFDH 7 KLY FRXTS UAXOVQKLI KHULQYHXR HWBRWHY SDMFEXOLD GAUQ) A FOFOCHRERP IF GZ QMO 6HH, WP &HIBIO
5 HIMRQKLSVDQG5 HIWG 7UDQCRANRYY DQG 7UMAH, QB-SHIGHFH 3RMMMORRJCEVR , QMIMNOMYS QDS HERWRYD) RP

2 XU, Q/HAR H/S GIMRY $ JUHHP HOWQN@WWH, QAHY HY/S GYVHAR UHRHYH DQLGRHQMHI HHEDHE RQ3 U, GRHIYH) HHL FWQYHIT HOVGFRP H5 HMUO/ B DBBW
R OQ FAOSMIDRAHY , QWK FDH ZHP D EHUHNXUG\RSD WH, QYHWY HO/S GYM-ULGRHIYHFRP SHDRQ! RUDI VADORXDMIHYHDLL WHHLY DGHFICHIQWHYODHR RXU
SRUMRIR RUL Z HIGRXUDGHABRW | RAKDATXOW



, QUEAWRY 0O 3UH GRHQIYH) HH1 HAVQMHWE HOVGRRP H5 HMUQYP D EHFRP SXWMG DG SOGRQLGARP HWDAWP D LGFOXGHIQMBMWRDADY EHHQ CFRXHG EXVCRW HY
WHRHYHG , | DSRMRIRFRP S GH DXOVRQ D GODWDANIKRMUHG R SURYLGHCFFUHG LQAMAMMY SRIMEBGIWWDAIFFUHG LQMMWBUIMRAD LFOGHGIQWHFDBXDIRQR \WH
LCRHQIYHI HHZ LOBHARP HXQFRIBRANED! 7 KH, QrHAR HY/$ GYLHLY QRAREDI DAGR UHP EXWHXVIRUDQ SOWR \WHLGRHOAYHI HHIWAHFHYHG\KDAZ DV EDHG RQCFRXHGLGRRP H
WDIZ HQHYHUUFHYHG DVDUAKOR DGH DX DOHIMY ROWHREQI DARQWDABXGG LOWHDFRXOCR \VKAK LGFRP H DQG\KAK ALURXP \WBIFHYZ RX@ BAXKAOVOXVSD LQ) )

LCRHYHI HHRQLGARP HZ HQHYHUBRHYHG
, QGHP QUIFDARQ

© HZ LOEHWHNXUGWRIQEP QI DY SHIRQZ KRKD/AVHYHS DVRAUMKIH RN LFHURUHP S HH \WH, QYHWY H/$ GMAUDQGHTFK R \WHUUASHRYHD LODM/DOG
UHDME SO DOGHIFK SHYRQVHYIQ) RUZ KRKD/AHYHS DV/DP HP EHUR 1 HZ 0 RXQELQ&DBMIDY( [ HRXAHS GYMRY &RXGA.CRAWHDGMRY FRP P LWH FRIDAMYHD \WH
SRYHIG3HIRY | RUCCELOMLGRXUMGLQFRQGHANRDZ LW RXUDH DY 6XFK QCELOWNA/P D EHP DMUDCD0GKDYH DR DGYHYHH | HAARQWHUAM AR NKDUHKREHY ) RU
H OP S®! LOWHUFCSCAW D/AWRRYR SRWRIR FRP SOQHY \WHP HP EHY P DCJHYRUDILIDM/R 1 HZ 0 RXQEIQ&CEAICP D EHVXEVRAR GHYDRYHRURKHMP LOUFDIP V
BRIKWE WRANKRTHYR KK FRP SDQHY 7 KHLQE-P QU IFDMRQREQIDARY LGFOGQ) WHDGYDEHP HWR H SHOMYIQFRQGHRANRQWHIZ W Z RXGEHSD CEGH URP RXUDMHV
) XUWHP RUH DVDUAKOR \WWHSURMRQYARQEIGHELORXU HROUDARQR 7 XWWKDUHKRTGHYP D KDYHDP RHP MG UWIKWR CRIRQLQAHMEIQFDH/AKDQIVZ RXGLQWH
CEVHFHR \KFK QP MBARYY ) RUH CP SB &RYHHE3HIRQVZ LORWZ HDGW R FOHHIXLYDBQAMRD GHQIHFH WIEE EXADKHMH' HOWDIROR 7 UAMBIRIGHARDY
WH&RYHIHG3HIRQYZ LARAEHACEGIXQBWAKH CFWZ MK JIRWQHIQIHFH ) XOKHU P HP EHYR WHOBYNRY ARP P WHZ LOCRABHKHTBWRD JIRWQH@HFH WG
EXVZ LORQD EHACEGH RUIUXG EDGI DWW RUZ LADXCP WARQGAW, QDEAUMRY XQEHMH' HROLDMRQR 7 XWAZ HOHUNXUHG\R DEYDIFHWHFRAWOQGH SHOHVR )
LQE-P QAMHSHIEQ) \WHRXFRP HR \KHSDUAX@UP DL LGFOAQ) GHMP LODNRQ/ DR Z KHAHUJRUGRAMH SHYRQ Z DY HOMBG\R LGP QU LFDNRQ RUHY I HBLO FROGAMDN

GHIDME KK SHIRQVHN®P HAWR LQE-P QULEDIRY  DOGDAKAK WHHP D EHSHIRGY/Z KHIHZ HOWHDGEYDAQ) H SHOAAR DQLQAYLGOCRUHIMY Z M Z KRP Z HOWHGRW
DI CHSRULYRKHZ VHOQDGYHYHSOWY [QDGVEXM

/1P W55 HRXUH

GXEMPAR\WHUTXUP HOVR WH $ PAKH, QrHR HYS GYMRY $ JUHP HONDQGS GP LOMADIRQS JUHP HIWIFK LGFOGHH FXGDIRY LQG-P QULFDIRQDGRAH
SURVIMRQ/KDAZ LAMTP IVWH FLLURXP WBIGFHY XQEHUZ KLEK \KH, QYHW H/$ GYMAUDQGWHS GP LQMIDRU URSHRAHD  FDQEHKHISAIEGIWRXY , QDEAMRY LQYHIRLY VKRXT GRM
WDARH' HROUDNRQR 7 DMVRQIELQY SURYIMRQAKDMKXEMAMR CESTFLEGIQY. UHSFHRUHIP LODMWHITEAMW R &RYHHG3HIRQ/DQG AP M HAHVR \RHVKDBHKRTHY
$ GAWRDID FHIBQVHYLIFHSURAGHYAR XV \KH, QrHXR HY/S GYIVHU \KHS GP LQMADRU \WHUBASHRRYH D LIDMYDGRAM-USHIRYY LFOXQQ) Z MRAIP MIMRQ \KHP HP EHY/
R WHOGBYLMRY FRP P WkH P D EHHMBG\R H FXEDNRQDYGLQE-P QULFDIRD $ VDUAKOWKHVKDHKRTHYP D KDYHDP RUH@P WAMGUIKWR CRMRQLOFHWIQFDAAKDQWH
Z RGLQWHIEHFHR \XFK QP MIMRQY/

0 WARQGXAWR ( P SE HVDQGR 7 KLU 3 DUN 6HIMFH3 LRAGHY

0 WRIOBGANE HP SR HVR \WH, QYHWY HO/S GYMAURUE WLLEHSOMY VHYLFH SURYLGHY FRX@S FDXAVHML QU LEDQARAHAR XV 2 XUYROG KDY GHMIP LGHE\WDARH
FRP SIDQFHSRIAHYDQG SURFHXUA/R \WH, QrHAR HY/S GYMVAUDQG RAHMAYIFHSURVIGHY DHUDREIED GHALIGHE\R SUHARDIRY/R \HRXUMA/ @Y V EXARHHLY QR
DAKUIGFHWDAKHAHSRIAH/ Z LOSHYHYWRDIRY/ RURKHCAR \MAAKDNRXGKDP XV ( P SR HHP VFRIBAW D LFOCHEQAQ) XVRWIQLRARQAKDN FHHGDWRU HS
@P IWRUSIAHQAXEFR-SVBEGB UMWV DQG RAHUXCQDARR L HG LAY RUFRGAHDIQ) XQUKFAHM XOADAQ) LOYHAR HOV Z KIFK LQHWHUFDH P D BAXOVOXQNIRZ QDG
X@P DI HEUMWRUBWHY / RAH/FRXGGDOR WAXOVURP CRIRQVE! \WLLEREDWY VHYFHSURYIGHY LFOAQ) Z WKRAIP MIMRD | Q) \RUHFRIQ] HWDGH/ P MOSSURSUDICY
DAHVRUDI DOUHR  DFXWREDOWDARIYRAUN-RXUMEY , QOEAWRY HP SE HVDQG\MUESOIMY VHYIFHSURVIGHYP D P SIRSH® XVHRUAVRHARQ LG-ONOQRP DIRQ
Z KLFK FRX@S BAXOVQ MM DARQRNHIRXVI LADADCKDP  LGFOXAQ) QP MY RAUBMCHN SIRSHAWRU XUUHP DINANY CRAMMAY VWY GRADEZ D, VSRMEBIR GHAMP FRIBEW
B HP SR HVRUVHYLFHSURYLGHY DQG\KHSUHFDANRQAKH, QYH HO/S GYLVHAIAH/AR GHMANDOG SURYHQAY CRAYW P D GRABHH | HRAYHLQDTFDAY 1 R DAXUIGRHYFOQEH
JLYHQWDAKHOHAMHFHSHIRP HEE \WH, QrHXR HY/$ GYMAUZ LAIGHN RUSUYHATD \KFK P LARIGEW

/ IP WG 2 SHDAQ) + R

: HKDYH@P W5 RSHIDNRQY DG WHH RIHKDYHP WGP HIQQJ) XORSHIDAY) KIMRY XSRQZ KLFK DOLQYHXRUP D HYDODMRXUSHIRP DGFH 7 KHSUWRULQYHXR HW
SHIRP DFHEHAUIEHGKHHO LFOGQ) Z W ASHRAR* ,,, DvZ 1\ DOBHIRP DFHED FIRSURNGHGR DRXIDFHR RXUIXMHUAXOV 7 KHLQMWY HOASHIRP DFHR \KH
SUMRXVFHAWXQB/P DJHGE 1 HZ 0 RQEIQ&DSMIDIGFOAQ) * ,,, FRQBGHE KHHOQZ HIHOFAKIHYHG XQE-UAL | HHAWP DNHARQEWRQY DOGZ W LOYROYHP HQIWURP
LOMHAT HOABLR HMRO\KDAP D QRAEHLQYRYHG Z LW RXULQYHXR HWTRRYMY 0 RIRYH Z HOUH\KEMAAR DR \WHEXMGHA/ UMY DG XPHVIQNY DXRADMS Z W D). G
IXQG LGFOGQ) \WHUMNWDAZ LERATRKLHYH RXULQYHIY HINREMRYH DG WDWKH YODHR RIHR RXUB KDWY FRX@S GHRICH\XEWEQIDD 7 KHSDXSHIRWP DORHR 1 HZ
0 RXQELQ&CEMICRUMH, QYHAR H/® GYLVHMLQHIY HBUR HMRDNY LV GRADUIHITEGILQAFDAUR RXUIXMUHSHIRP DFH



$ FFREQIO [QHIRINKRXGALY RARFOMRYIURP \WHSHIRP DFHR D0 SBYIRXVAMHEAVEDNRP YHLEGY DG \KRXT RV SHRAAR CFKLHYHMP LOUBXOV

7 KH, QMY H/$ GYMAUP DCDI HYI RAURKHUFRP SOQHY RKHAKDQXY \KDADHUBXDMED/% &VDQG5,&V 7KH  $ PADIGWHERGHLP SRHQ®P HRXVARQMEIQN
ROWHRSHDIRQ/R 96 &VDQG5, &VAKDAER CRAZES® \RWHRKHULQYHXR HIAMHKLFGY SUYLRA® P DIHGE! WHLQYHAR HYBUR HMRDYR \WH, QYHIR HY$ GIVAU) RU
HOPSBI X@EHMH  $PW4 &VOHUTXUG\WRIQMAMDMBDN R \WHURBCDAHVSUP DUO LOTXON LQ) DAHMMXAK D/8 6 SUYDMRAQD \WDGHEFRP SDQH/ FDK

FDK HIXYDBON 8 6 JRYHIP HIAHRXUMEYDQG RAHUKLIK TXOIW GHENQYHAR HOMKDAP DMUHLQRCH\ HDURUGWY 0 RUHRYH TXOM LEDNRQI R DMRQDYDS , & XQaEHJ
GXEFKCOAMO R \WHE&RGEHUNXLAADM CRNRQR \RXUA-SR AGFRP H DAVHAGYH I LFDIRQ QG DOQCOEMUEXNRQ UNXUHP HQN 7 KHI OUHVR FRP SO Z W HHSIRYIMRQVIOD
WP HD P DOQHUFRX@ SUHYHIXVI URP. TXOM\ LQJ DVDY% & RUDVDS , & DOGFRX@G I RIFHXVVRSD. XQH SHRAMG\E] HY/DQG SHIGMWY Z KLFK Z RXES KDYHDP DMUDCOGHYHH | HAWRQ
RXUSHIRWP OQFH , | Z HIDOR P DQEQRXUMBM/D/DYS & RUTXDN\ DVDS5,& RXURSHDIY | Bf LEMN FRXG EHVI QU LFDQ® BBAEE

7 KH, QMY H/$ GYMVAUG-SHIB/RQIWEIRIGHURU D] DARQVUHIMRQKLSVZ W SUYDMHTMXWUW VGRQRY LMY HOAEDQNY DQGFRP P HIADCEDQNY DQGZ HUHD \RD
LI QU LFDDA, WKSROWHHUHDAMRQKLSVAR SURYLGHXVZ LW SRMMDCIQYHIT HOARSSRUMAMAY |, | WHLQYHAR HSUR HURIDYR \WH, QrHAR HY/$ GYMAUIDOR P DQHQ
H LMY IHDANRQWKLSVRUGHYHES G2 IHIDRQKLSVZ A RKHASRQRYRARXUFH/R LOYHKR HONRSSRUNMQAWY Z HP D QRABHCEGIWR IURZ. RULQMMT HOABRMRIR ,Q
DOAURY LQAVIGOYZ W Z KRP WHLQYHIR HMBUR HMRDYR WH, Q/HU HYS GYVHUKDYHUHDMNRQKLSY DUHQRARED DGR SURYLGHXVZ W LOYHXR HOWRSSRMQUEY DG
WHIH RUH \MHHLY QR DAXUDGFHWDAI). UHDMWRQKISVKH FXUHQ® RUP D LOWWH I XMUHKDYHZ LD HHIDMLOHU HIARSSRIMQMY RUXV

: HOQMASDMKDARXULQMAY HOAMDAD\ P D LGFXGHERK SUP DY RUWLCDNRQYDQGVHRQEL P DINASXUAKDAHY :  KIGIGDQ/WDZ HRIWIDMDQG BOQVZ H
SXUKDHIQWHVHFRQE P DUHNTFHP DY R \WH\EP HUMNYDWRADMS Z W \WHI LQDGAQ) R GYHIIHGARP SDQHY ZHP D BHH SRFG\R QLI HHQAIMYVG-SHIEQ) R
\GHALLE BXMGHNFRUGHDNRQY| ROVAARQEY P ONHASXURKDHYRURWILCDIROR GO0/ 3UP DY RUILCDNRQ/WHNXULHVKEWERNID P RHWP HDQG UARXUAVI RARXUAQ)
AMHAQ DIGP RARUQ) LOYHAR HQV Z KIFK P D FRQMXP HDMLIQU LFOQASRMROR  RXUURXURHY ) XUIKHU \WH YDODMRQ SURFHW/I RUSUP DY RWLCDINRQYVP D EHP R
PP EHYRP HDQGX@RHMBQGHW\WH@FAN R FRP SOUTEGIP DHATXRMYI RAKHLOMWY HOADQG Z RXGSANHD WANXLUHP RIHI BIXHQABYLEZ. B\ DQLQE-BHIGHOAYDODIR! LLP
7KVP D UAXOVQJIU-DMIFRAVI RUXV DG | ORMDIRQYLOWHP RQKD YOODMRQ/R LOYHKR HOMKDATLHSUP DY RWLCDNRYY $ VDUAKXOWHYVADAD\ P D WAXOVOQGLI HIHW
WUAQY1 URP WHHLOMWY HOMKOQWHWSH/R UHMOVH SHIHGRHGIURP VHFRQEDY P OUNV/SXURKDAVR GHEWHRXUMA/DQGP D BAXOVQWH SDMPCRUFRP SBIMGWR \ RXU

LT HV
5NR * HRSRDAFDCE QUHWWT HILRIWS WEFNY RUS AWR : DU

7 KHFRQIMX-G\MUDAR JGEDCOMURIM DOGWHLP SCAAR P LOMIY DG RKHUDRAIRQ Z LAXINHD FRQMMHVR FDXVH YRDMMW [QWHHRGRP LH/R FHMIQFRXQMHYDQG
YOURXVDSHAWWHIR  LGFOQQ) LQSUFHVR FRP P RAWAY DQGFRX@S 0 HANRXUI LADGADCUAXOV 2 XUSRIMRIR LOYHAR HQVP D LOYRYH\LI QU LFDQAKMDADLE DAHIVKDYLQ) D
OIRDCRJIIRIOSR B! 7 KHQODMUHR \MHHDAHVARXGH SRHWHP \RDJBDAMUMIR EHQI WHKEWMANR D\MURIMADAGAN WDQRKHUDXHNVRUBMCHAHY $ Q. \WMURIMA
DIEFNVARDNRFRXUDARUGHDUVKAK DVHNZ RXGBENHD FDAHVLIQULEDQAKDP \RHP SR HHY SURSHW DG SRAVQIDI \WHVKURKQAQ) FRP P XQW DQGP D BAXOVQERWHYI DULQ
H FHWR DDOEGILQXIFHARYHDIH $ VDUAXOR JEEDCHYHIVOQG FROMXH-GWUIRIA . FRIFHDY LOKHYAMIQULFDQ® BHEAHG\WHLP RXQAR LOXUIIGRHFARYH DI HDYD.OE®
| RUCCELAON \R SHYRQV/RKHADQHP SB HVI RUFDIP VUAKAMY) |URP CRVR \WMURIMP  Z DURUMP LOUHYHQV $ VDUAKXOR DWIR IMADKEFN RAWUR IMATRRYMAVIQIHHIDO Z H
P D QRAEHCEGIWR REBIQLQAUDGFHFRYH.D H DG RKHUHIERYP HOVDVARP P HIADED UDRIEGISUFH/RUDADD

, QOEAWRY YOURXV\RADOD)GE SRIMFDCFALURXP IRV LQWKHS QUG 6\BY DOG DURXQGWWHZ RIS LGFOAQ) Z DYDGRM-UIRP VR FRY CRMAMUR IMATRN \HRXUMY
RSHIDARQY DQG FDBMIRSKLE HYHWAKEK DVI LY/ | GRRGY HDUKMTXONHY VRUDERHY KXUWFDGHYDQGJ GEDCKHDGN HEIGP LEY P D DOR FRQUEXM\R LGRUHDHG P DNHAYRIADY DG
HARQRP LF XQRHMIIQNAY 6 XFK HYHONV LGFOAQ) UMGQ) WEGHWIMRQYEHE HOWHS QANMG6\VBM/ DG &KICD RKHUXGRHIBQNY U DEQ) CRXOCDG SRMQIDDKUIWIQS 6 DUG
IRHIQ WDCH HARGRP LF DG RKHUSRIFLHYZ LW RKMHUFRXQUHY \WHRQIRQ) AR QRAEHE HHD5 XWIDOQGES NICH DOGRYRQ) FRICANQWHO LG3BI ( DIVARXS DEHIHD
D HARXUBXMGHW | LDGADOFRQAMRQRUUAKXAVR RSHIDARY/ , QUASRQHVR\WHARQ QRAEHE HHD5 XWIDDQGES NIGH WHS QUM 6B/ DG RMHUFRXQUHVKDYHLP SRHG
\DQRNRQY RURMHUAXMRRYH CRNRQY DI CIQWE XWID $ QR WWHCERYHI CRRLY LGFOQQ) \DIRNRYY H SRIWRQURY VBV WIEHZ DLY/D0GRKHUIRYHEP HMDCCAMRYY FRXTG
KDYHDP DMUDCDGYHYHH | HFAWRQRXUBXMCHW | LCDGADCFARQAURY FDK | BZ VDG UHXAVR RSHIDNRY/

5MR 70UV

, QUARHQWV HOLY WHS 6 JRYHP HYWDVLQEFDMS WLQMYMR DIRUIWCSSURTFK R LQMIDIRDOAICHSRIR DIGLOVRP HFDHAR UHIHIRIDM RUSRMADED WP LCDM
FHABQH LMY ELOWIDORUP XEN @AM DOAGHD) WP HOVDOGWHDMNVZ W



| RUIQARXQUHY DG KDY P DEHSURSROY DG \INHD CRIRQY UHDMG\WHHR ) RUH CP SB! \WHS 6 JRYHIP HYKDVLP SRHGDOGP D LOWHI XUUHI XUWHLGRUDVH VBT VRO
AHVEQI RILIQIRRGY LFOAQ) 1URP &KICD \KFK DYMMAIDGO0P LOP  6RP HIRHIQIRYHIP HONGFOXAQ) &KICD KDYHLIQAMAME UBIDRY Bl VRQFHIEQS 6 JRROAR
\BLLTVRQJIRRGYIP SRWGLQRWKHE QWG E\BIMYVIGFOXQQ) |URP &KIQD &DDEDDRG0 H LFR $ GKRXIK WHEXSUHP HE&RAWKDY UHHQ® | QDICDAGABLLIVIP SRHGXQEHMH
,QMIDIRDY PHIHR ( FRFPLESRZHYS AW ,( (35 WHPXUWHRADEP LQMADARQKDYVRXI KR U-SOFH\XAK BLLTV/Z 1\ DA LP SRUHG XQEHUDEM (DY H\UTMRLY

P HKDQMWP V DQGP D FRQIMXHR VHHN VR LP SRVHMP LRSI VLQWKHI XWXUH 7001 VRQLP SRIMG.IRRGYFRXES | XUKHAGRUDHARIV GRIDHP DULQY WHOFHWH

FRP SHMYHHWVR SIRSAENVRMNHYFH/RITHIGE FXUHADOG | XXMUHSRINRIR FRP SDQH/DQG DGYHYHD O HAMKHUAYHDHYDQGSUR MBI R SRUNRIR FRP SDQHYZ KRH
EXMCHAUHD RQJRROV/LP SRWGIURP \KAK MUMGARQY

7 KHHLY XGRHYBIQN DR XURHUCANRARDAP D EHVENHQXQEHAMHPXUHYS 6 SUMGHOINICDE [QMDIRDZ MW UASHRARS 6 WICHSRIA LFOAQ) XGFHWEQN
Z I\ UAVSHRVR UH XQBYI RABLLI VP SRHGXQEU, ( (38 7 KRHGYHBSP HQV RUKHSHFHBWRQWDVXUWHCRIRQ FRXGRAAXU P D KDYHDP DMIDCOGHYHH | HFAWRQIGEDD
HRORP E FROGURQYDQG\WHMWEELQN R JEEDO LQDGADCP DNV DOGP D WIQULFDQ® UWHEFHI GEDDRDGHDQG 1O SDUMAXDU \WDEHEHE HHOWHLP SCRMG DMV DGWH
8 QUMGE\BMY 7 KHVHI DALY FRYXCB UAIFWRXUSRUNRIR FRP SDQHMT DR AR VXSSTHY RUPARP HYRULGFUDHWHFRWR \KFK JRRGY Z KIFK P D KDYHDP DMUIDCDGYHYH
HIHAWRQWHUBXMQHN 1 L(DIADCFRGMRO DG UAXWVR RSHIDIRYY Z KIFK LQWLDFRXES GHIDRYHD LP SRRV

&KDQIHVIQS 6 3RIA

3RONDODOGIRYHIP HABDKU WIQWHS QUG 6\BMMY KDYHBGR FKDQILQ) WEGRHYRQQP HIRXYGRP HF DOGLQMDMRDOMKHY 7 KRVHAKDQIHY DR Z L\ \KH
WAXAMY HARGRP LF XGRHMEIQI FRX@SLP STRARXUCELOUV \R\RXUFH GHIRMDA H HRAM P DQIH RUH LAQYHAR HOV $ FIRQABNHDE! \KHS QUMG 6\BIMY JRYHIP HONERP HWFDID
LQWH: HAMQKHP LVSKHH RIUIGEDD P D KDYHVIQULFDQAVGEDCH IHAWE  LGFOAQ) RQP DUNHADGG | LQDQADOARQAWRY WIGHSRIAHY \§ DK/ GIDCRMHIXDRY WP H/
DQGEURDG-UHRGRP LF DQG\RALDOA (TP LPV 6 XAK CRNRQY/FRX@S DOR SURP SAIGAWRIOUHASIRTD WABIDRY  RUUASROLYHP FDKUI URP RMHUFRXQUHY WILRIDCEGRY
LCFOAQ) \WH( XURSHID8 QRY  FRERIDMRY/ RURKHUP DUNH/ASDMASDQW 7 KHS QAME 6\BRRYKDAENHQ FHMEIQ CRNRQ/AR DG KDV LQAFDAMG\KDAMP D FROMMXHVHNR
ZIWGIY |URP UHIHIRIDM [P HIG WWAGGRUGRNEGHE. FHMSIQDIUHP HOV SRIAHY WIXDIR)Y WEMM/DOGRKM-UP HDXUY DG FRXGE SXUXHSRIR RARRP HKDAP D
AYHIHWIQI LFDQ® 1URP SURUDAKP SWRQY + RZ HYHJ WH\SHALLE P HDKXUAAKDAZ LOEH ! XUKHULP SBP HAMGRUHIRMS DVZ HID/WHULP STRARQ XV DG RXUSRMNRIR
FRP SIQH UP QX @FHMEIQDOGFRXGE KO HI BTXHQ® $ Q1 \KFK GHYHBSP HQWFRX@SP DMUDED 0 HARXUSURMANRYY JRODY DAKP SRV BLIHN HXIP DAV | RUFDIV
DM LH/RUSTIVLQZ D VKDNDERNXUHM® EHGHMP IGHEZ WD) FHWSIQN LGFOGQ) WURKIK HI HAW LOUGHDQGRANGHWHS QMG 6\BMY ROWHGMUIELQW R AHEQ
I LCDQADCRUQRQ LOCADCDAHNV \WHIQMWEELMIV R AHYEIQFRXQUHYRUBILRYY \WHEXMQHWSIRGHRVR AHMIIQLGEAMMEY WHFHVEQN RUSUHEREEON R GICOX WP VOIG
RKXHZ \H

&(57%$,15,6. 65(/%$7,1* 72 3257)2/,2 ,19(670 (176

2 SHDWQ) DQG) LQDQADE MWR 3RIARIR&RP SDQH/

&RP SIQHVIQZ KIFK Z HLQYHWFRXG GHMIRIDMDYDUAKXOR [P R RKHUI CRRLY DQOEYHYHGHYHESP HOAMQWHUBXMGHW DFKDQI HLOWHFRP SHIMYHHNUREP HOA
RUDQHRERP LF GRZ QMO $ VDUAKOVARP SOQHYZ KIFK Z HH SHAMR EHWEEBIP D RSHIDM RUH SHAYMR RSHIDM DADGWRUKDYHMWI QU LFDQAYDUDNRQ/LQRSHDIY AV
P D BNXUHVXEWEQMCDGAWR DOFDSMIOR VKSSRYWKHURSHIDIRQYRAR P DQBIQWHUFRP SHMYHSRMRY RUP D RKHZ MHKDYHDZ HIN | LDROCARBMRQRUEH
H SHIHAQ) | LDGROOAMWANY , QVRP HFDHY WHVKFFHWR RXULQYHIR HIVRDM)\ Z L@G-5HIG LQSDWRQWWHCELAW VR BKAKRAMHDQGH | HANP SURYHP HOVLOWHRSHIDMRQ/
R DSRMRIRFRP SOQ 7 KHORAMW R LGHMA LQJ DOGLP SOP HUY WAXKRMUCQ) SURIUP VDGRSHDY 1P SURYHP HOVDMSRINRIR FRP SDQH/HQEIGYDKLIK GHIBHR
XERHMEOQN 7 KHHFOQEHCR DAXIGFHWDADY. SHYRD LFOXAQ) XV Z LOEHIEGIMR\KFFHM XD (G DIGLP SBP HYWXAK URNKAXUQ) SIRIUP VOQGLP SIRYHP HQV

$OMRIK 1 HZ 0 RXQEIQ& CEMIDVIQYHAR HOMRDM LGFOGHYDI REXVROW KWARQURCR UMN \KHUHFOQ EHQR DAKUIGFHWDAKH YOURXVUMNYR DOLQYHXR HZ LOEH
\KFFHM XT@ FROARTHG RAWDNRMA/FIQEHDYRGHS 7 KHIHFDQEHCR DAXIGFHWDAL HZ 0 RXQEIQ& CEABCIP HKRG/R \HN.GQ) VRP LQP 1] HUMYZ [GIFARXUDMY DEAHN
IXAMUHUMH SRKUY 5 NP DI HP HYMAKQTXHY DUHEDHGLO SOWRQWHREVHLYDINRQR KIRUIFDOP DNANE-KDYLRU Z KIFK P D' GRABUHERWP DUNAAA YHI HFHAKDADUH QU HU
WOQKIRUFDOGAFDARLY $ OR LQ RUP DIRQXVHGWR P DEIHUMYP D QRAEHCFRXUDM FRP SBIMRUPXUWHOAVIQGVKAK LQRIP DIRQP D BHP IMQMSUAMS , QFHMIQ\WDIRY/
1H 0 RXQEIQP D EHXQEGWR RUP D AKRRHCRAR LP SBP HOAIM P DRI HP HOAKDADLHY/EHFDXAHR \WHFRIVLQYRYHE RURKHUUHBYDQAALRXP WBGRHY RUBXMGHY
MGIP HQN DQGHYHOL UM P DOIHP HNRIR L DUH X HG \IXFK \WDADLHY FOQCRAVXED LQXDMWHERP SO 1URP \HUMWILCKHIHONQIWSOQCH LRV 1 RUMN
P DEIHP HYW VP LVIDOVOH

, QMY HONVLO\P DIDQGP LGEBIP DNHANDMGHAMHY DIHKLIK® \SHRXOWHDGLOYRYHDKUIK GIUHR UMIR FUHEWERW 7 KRHUMYDHONHD \RLGRHDHGU)
YRDMBIHRGRP L SHIRGY \KFK D/ARRVHWHS QWEE\IM/DQGP 0Q RMHUHFRGRP LH/KDHUAHO® H SHIHAHG $ P RY RKHAMQIV WHHARP SIQHY



$ PD KDH@P MMGILCDGADOARXUAYDGP D BHXCQTEGIVR P HHAKHURED) DARQY XQEHAMHUG-EWOQKKP HOMKDAZ HKRG Z KIFK P D' EHOAFRP SDQHGE\ D
GHMIRDIRQIQWHYDOHR D) FRUDMICDGG DUHSANRQLOWHONHIKRRGWDAZ HUHIT HOQ JXOUIQAYIURP \KEMADUH/RUDN LADM/R RUSRWRIR
FRP SOQHAKDAZ HP D KDYHREVBCHGLQARQGHARQ Z [\ RYULQYHAR HOADYZ HODYDFRUMSROAQ) GHRUDHIQWHYDOHR DO HIXUW FRP SRHOVR RXU
LMW HOV

$ PD KDHWKRWURSHDI KIMRLHY QOURZ HISIRGANICH/ \P DEBUP DNHANKDUAY DG RUP RUMMLI QU LFDQWAXRP HUFRGRHOADARQAKDQ OLIHUBXMCHARY Z KIFK
WIG\R UHGHMHP P RUH YXQHIEGIVR FRP SHIVRLY DRIRQYDQGP DNANRQAMRYY DvZ HID/JHHIOHRGRP LF GRZ QMO

$  DHP RIHONHD R G-SHIGRQWHP DIHP HQMUBQVOQGH IRWR D\P DIIURXS R SHYRQY \WHIH RIH \WHGDX GVEON WAL DIRQRMLP LADNRQR RHRU
P RUHR \KHHSHYRQVFRX@ KDYHDP DMIDCDGHYHLP SIRARQRXUSRWRIR FRP SO0 DG LOWMUD ROXV

$  JHHDD KDHGWSUHAREEGIRSHDICY BAXOV P D 1URP \IP HVR WP HEHSOMHAR QM DMRQDGRUP D EHHIDIHGLQUIBLGD FKOQILQ) EXMCHMZ W
SIRGAENMKEMPAR DVEWBRMOUMN R REVRBVAHFH

$ PD EHVBJHVR R EHIHRXUW RURKHWRKGREILFDOUMY
$  PD UNXUH\XEWEQACDCAWRDOFISANOR XSSRWKHURSHIDINRYY | LQOGAHH SOQURQRUP DQEQ\WHUFRP SHMYHSRUMRY 0QG
$  JHHDD KDHGWSXEIF® DDMEGILQ RP DIRQIERMVKHUBXMCHARY RSHIDNRQ/ DG LODIADOARQAURY

, QOEAMRY LOWHFRXUHR SIRYIGQ) \LIQU LFDQAP DQDI HIDCDAMBFHVR FHABQR  RXUHDILEGISRWRIR FRP SOQHY FHMEQR RXUR | LFHYDOGWKWAHY/P DL VHYHDY
AURRYROWHERDB/R \KFK FRP SDQHY 7RWWHH \WAKDATMI DARQ DUMA/RAAR RXULQYHIT HIVLOWHHFRP SOQHY RXUR | LEHY DQGWKMAVP D EHQ@P H3DVGH HIEW

LOVXFK @MDARY Z KIFK FRXTGS UAXOVODQH SHIBWUHR 1XQB/ \WURKIK RXULQEHP QULFDNRQR \XAK R LFHYDOGWKWAHY DOG\WHAYHMRQR P DRI HP HYAWP HOQGUARXURY
, QYHAR HOWILQ+ LIK® / HYHDIHG&RP SDQLHY

2 XULQYHIR HQVP D LGFOGHARP SDQHY/Z KRHFCBABDWIKAMBY/P D KDYHWI QU LFDQABYHIDIH 6 XA LAY HOVDOR LQRYHDKUIKHUG-IUHR UM DQGLGRUDHWH
LOMHAT HOVH SRAKUHVR DOHYHHARGRP LF | CRRWAKAK D/UMQ) LOMIAWIDMY GRZ QMOVIQWHHRGRP\ RUGHMIR DARQVIQWHP DNANIHHDD 0 RFRYHUDD WWHIQ
LQMBKADAM/P D \LIQULFDO® LGRUDHWHLQMIAXW] SHOHUHIMWGAR DSRINRIR LYY HOAMFDAQ) GWHYDQG RUKHLTRMN R P HANGHBARED) DNRQY DQG FRYHION 2 XU
LT HOVP D LQRYHYDY LQ) GHIUHVR GYHIIH Z KIFK FRXGP DIQU\ \WHLP SCAWR . FLURXP WBIGFHVAKAK Dv/XQ DYRUIIEGIP DNAARUHARGRP LE FROBANRYY RSHDIYY
SUREGP VDG RKHLI HHDOEXMGHN DQG HARGRP L UMWY DQG RUFKDQ) H/AKDATH HAARH UHBYDQASRWRIR FRP SO RUWLQBAY  UAXANY LODP RUHSURGRXGRHGH | HAWR \KFK
AP WBGFH/RQ\WHSUR MIELAM RUSURSHRVR \XFK FRP SDQHY , QXMQ) GYHIIH WHHARP SDQH/P D EH\XEWMRAR WP \/DQG FROAMRQ\KDACFOGH UMARYHI LGDGADD
DOGRSHDMY FRYHIDQNV ZKIFK P D [P STIUHUDEL QW \R | LQDGFHRURKHZ LVHSXUKHWHU XMUHRSHDMRQ/RURKHZ VWD DEGNRDCFOSMIDGHHE/DGP D @P WA
FRP S0 VI B LELOW \R USROG \R FKOQILQ) BXMCHNDQGHRGRP LIF FROBMRYY |, | DSRINRIR FRP SDQ FOQCRAIHHDMDGHNXDMFDK | BZ \R P HHAW GHEWREDI DARQY
(FOAQ) REQIDIRQARXY ZHP D \KI | HJDSOMICRARBORWR FOSMIOQYHAMG LOWHSRIWNRIR FRP SO0

' HDXQV

$ SRURIRFRP S0 VIDOUHVR\DIM | LCDGADCRURSHIDY) FRYHIQNVIP SRHGE. XVRURKHUGLEHY FRXG GOG\R GH DXOVOE SRMMID WP LADNRQR LWEDY/
DG ! RUHFBRAKUH RQIWVHRXUHG DWHIV Z KUK FRXEBWIL I HUFURWOGH DXOVXQEHURKHUD) UHHP HOVOQG MRSOUE] HDSRWRIR FRP SO0 VOELAMY R P HHAMWRED) DRV XQEHMH
G-EVDQG RUHNXAW \HRXUMHARDAZ HKRTS

: HPD. LGPXUH SHOMARWHH WOAGHHADY WRVHHN UFRYHY XSRQGH DXORMR GIRMDMQE \WPV Z KIEK P D LFOGHWHZ DYHUR FHMIQ! LOGADCFRYHION
Z W DGH DAY SRWRIRFRP SO0, QDEAWRY GREHWLQFHWIQFDAYFDQEH\KEMAAMR GLE-UICEMY FOIP VI RUDANRQAIN-DE, WHP Z KHQWH  EHFRP HVRRIQYRIYHGLQ
WHERWRZ HIVEXMQHWRUH HIAVHFRQURCRYHUDERURZ HJ , WY SRMEGBIWKDAZ HFRXES EHFRP H\KEMPAR DGV IEOV FIP  LGFXAQ) DVDUAKXOR CRIRQAIN-DU ZH
UHQEHMLI QU LFDOAP DO HUDCDAMBFHVRWHERURZ HU ) XUKHP RUH UL RHR RAUSRIWRIR FRP SDQH/Z HHVR LG RUEDONDSE. SLRMANRD HHDWRXIK Z HP D KDYH
KRG RXULQYAY HOADAHRR VHRXUHG G-EWG-BHIAQ) RQWHI CRVDQG AP WY LGFOGQ) WHH \WQAR Z KLFK Z HSURYIGHG P D) HUDCDMMBCFH\R \WDMSRINRIR
FRP S DEDCNXSIF. FRAWP LI KWIHFKDUIRML HRXUGHEWRTMQ) DOGVKER ACDMDIRIDSRMRQR RUFDIP \RFDIP VR RKHJFHAVRY $ SRWRIRFARP SDQ DORP D | LG
IRUEDONXYSE R | RIFRKUHSIRFHHAQIV GHD) LQ) RAUCELONV R HI RIFHRXUUIKW



8QXQEE' HEWRP P W HOVDQG) RIBZD2 Q, QYHIR HOW

: HP D\ GRADYHWHI XQBYRUCELON \R P DNHDGAMRDOQYHIY HWLIQRXUSRWRIR FRP SDOHRMR | XQGRXUXQ XQEHEG-EWARP P W HQV : HH SHAWDWAHMEOR
RXULQYHR HQWVZ LOWBNHWHIRP R XQXQEHGFRP P WY HOMKDAZ HZ LOEHFRQMPXIID REQI DMG\R I XQERQWHGHP DQGR DERURZ HURURKHUFRXQMEDW : HZ LaORARH
CEGIVR FROARY KHD RULL \WWHHXQ XQEHG GHEWARP P WY HQWDUHI XQEHG ) RIBZ 1Q) DRLQUWIOQMHIR HOMODSRWMRIRFRP ) ZHP D' P DNHDCAWRDOQMWT HOVLOWDN
SRUMRIRFRP SO0 DV IRTBZ 6RQ LOYHAR HQV LOREGHAMR [P RY RHMQIV L LRAHDHRUP DQEIQLOZ KRBIRULQ SOWRXUSRVMNRQ DY D FHAVRURUHIXW RZ GHIKLS
SHAQWH L H HAVHZ DUIDN RSWRQYRUFRQYHINEGIVHRXUMISWDZ HIHCFTXUHG LOWHRIWLCDOR AVEVHTXHVMQDGAQ). RU UL SBWHYHRUHKOFHWHYODHR  RULQMYD
DOGRYHDTMOQYHMT HAV HP D HBRAZRAR P DNHI RTBRZ GROLOYHAR HQVRUP D RKHZ IVHOIAN VX | LALHQWXQB/AR P DNHWWHAHLOYHAR HQN © HKDYHWHGMAUAMRQWR P DNH
| RTBZ ROLOYHMY HON \XEMRAR\KHDYDLOELAW R FCSABOUARXUAHY DQG\WHAP MBMARQVR WH $ FW, | Z HIDOR P DNHI RTRZ RQLOYHIF HON \WHFRQMXHGYICHAOW R D
SRUNRIR FRP S0 DG RXULQMPOIQYHAR HQARUP D LOVRP HFLURXP \WBITFHY UXAOVQDP WHS RSSRMQMY | RUXVAR LGRU-DHRXUSTIMASDIRQLQ D\KFRHM XCRSH.DMRQ DG RXU
H SHANG UHMDROWHLOYHKR HOWP D EHBBAEHE ( YHQL Z HKDYH\K | LAHQACSABOR P DNHDGMUHG | RTBRZ 6RQLOMMY HOAZ HP D HPRCRWR P DNHDI RTBRZ GROLOYHAR HA
EHFDAOHR WIXORY \F AYHYLLFDARRUDXH/SUR LOVRUZ HP D QRAZ DOQAR LGRU-DHRXUFRGAHQMDIROR UMN. HAKHUEHFDXVHZ HSUH HURKHURSSRMQMAY RUBHDXHZ H
DUH\KEMPAR Y6 & UATXLUAP HOIVWKDVZ RXQS SUHYHWKK | RTBZ BRQLOYHWY HOVRUVKFK | RTBZ ERQLOYHAR HOVZ RXB DBHYHD P STAWRXUCELOW\R TXOM\ | RURUP DQEIQ
RXUS, & \Bf WD HQW/

3RUMRIR&RP SDQHY 2 WHU' HEW
2 XUSRWRIR FRP SOQHVP D LGRXUGHEWKDAIONY HIXOD Z W RAVHIRAR RULQMIR HONVLOVKAK FARP SDQHY

: HFDQLQYHMNOQ SRWRIR FRP SOQH/DADDBYHYR \WHFSABDWIKAMUH 2 XUSRWRIR FRP SOQHVP D KDYH RUP D EHSHP LWHG\R LGRXU RMHUG-EVWKDAIONY
HIXOD Z W RAVHIRAR \WHGEWOQZ KIEK Z HIQHIRA. \KHULP V WHHG-EWQKIKP HOVP D HQNMBIWWHKRTHYAR UFHYHSD P HOWR LOMBMWWRUSUGA.SOCRQRUEH RUHWKH
DMWRQZ KIFK Z HIHHMBGAR UFHYHSD P HOVZ L\ UASHRAR \WHG-EWQWIKP HOVLOQZ KLFK Z HLQYHWY, QDEAUMRY LOWHHYHIAR LORYHR OIXEDMRY GMROMRY
WRUDQ] DIRQRUEDQNXSA R DSRWRIRARP S0 KREHYR G-EAQIKP HWUINGQ) VHIRR RAULQYHIMT HOAQWD/SRWRIR FRP SIQ. Z RXGWSLFDD EHHIMBGWR
WHRHYHSD P HQAQI X@EH RIHZ HUAHYHDQ. GMUBMRY $ I\WUU-ED LQI WHVHIRUFUHAWRLY WHSRWRIRFRP SO0 P D GRAKDYHDY WP DQQ) DAFMRXVHIRUBED LQ) LW
REQIDMRQVR XV , QWHFDHR G-EWDQN.G) HNXOD Z W GHENQIKP HIVLQZ KUK Z HIQYHIZ HZ RXES KDYHWR\KDUHRQDQHNXCCEDAYDQ GMMEX\NRQYZ W RMHURBHEARY
KROLQ) \WAK G-EAQWHHHOAR DRLORYHR  NXEDARY GMAROMRY UHRUIDQ] DARQRUEDNXSE. R WHUHBYDQABRIWNRIR ARP SOQ
3UBD P HONV

© HOUH\XEMAAR \KH UM KDAKHLOYHXR HQWVZ HP DNHLQRXUSRINRIR FRP SDQH/P D EHUHSOGSUR MR P DMUMY : KHQWMYRARXY \XEMFR TXOIL LFDARQI RURU
P DOMIDFHR RXUS, & \Bf WD HQAZ HZ LA HHID XVHWHHSRAHBARSD GRZ QRXUFHEAWIAOMNY DG MMIGLY. DEAWRIDIIP RXQVXQEHRXUFUHAWIADMAR I XJG
QG SRWRIRLQMAT HOV $ Q1 XMHLQMWY HOMQDGH. SRWRIRFRP SIQ P D DOR EHDABZ H\ IHBAKDQWHG-EAKDAZ D/UEG $ VDUAKOVRXUAXWVR RSHDIRY/
FRX@EHP DMIDD DOHYHD O HAMSL RHRUP RIHR RAUSRWRIR FRP SOQHVHBRAR SWHSD! [P RQVRZ HER XV $ GAWRIDD SUHSD! P HQVARXGS GHIDAYHD LP STAARXU
WUQROHMW

) XQP/ HHARURZ IQIV

6XEMPNR \WHIP LMANRONFWRW IQWH' HFOUDIROR 7UMADGGIQOFFREDGFHZ WWH - $PAVZHP D ERURZ | XQBARI XOLDKNHZ RINQ) FOBMIDHGVR \KH
&RP S LFOAQ) Z WRWIP WINRD \R L FRYHURLIDG] DIRDCDQGR | HIQ) H SHOHVDQGIXQEH SHOAY L SIRYLCHILGDGAQ) \R FRQXP P DMWHSXUAKDHR SRWRIR
LR HON UL P DNHUSXUADHY/R 6K RU LY SURVGHILQDCALQ) | RUG-EWQYHAR HOV OGP D \RWHH \WQNFRQUMAMAZ W5, & UHTXLIP HON Z LRKRG | URP
AMUBMRY/CP RQNGHHAY \RUED. WK ERURZ LQIV 7 KHLOMBWN SHOHDOG RAHUFRIWIGRXUHGLO FRQGHAIRD Z LW \KAK ERIRZ LQIVP D GRAEHURYHIGE LGFRP H
IURP LQYHAR HOVSXURDHGE XV, | LOYHWXR HABAXOVI OR FRYHKHFRIR ERURZ LQIV \WHYDDHR WHSRMRIRKHGE XVZ LQG-FSDHI DAMMDOU WHHKOGEH®R
\WKAK ERURZ LQIV $ GAMRID L \WHLOYHXR HQWI DOR SHIRP \RH SHABINRY WHLQMIAWR RANKDUHRTHY Z LOEH\KER ACDM\R KK GYHDIH Z KUK Z LOFRP SRXQG
D0 \KFK DOYHYHFRQHDXHEHY , QFRIGHANRQZ W RHRUP RIHFUGWIAOMYHOMIGLOR B, XV GWUBMROAR\WHWKDHKRTHYP D BH\KER BCDMG\R SD P HWUTXUWHG
LQFRQGHANR)Z WK Q) LQE-EAMIHNFROM SDAGWHIE, & HVBQERURZ LQIVP D EHVHRXUGE. DALIQP HWR \WHREQIDMRQVR \KHWKDBKRTHYAR P DNHFCSARD
\XEVPUISINRQVR XV DG DMHRXURN LQMNQLOMKT HON $ Q GHDXOE XV XQEHNMAK DFHEWIALOWN FRXT HIEG DGEHMNRVINHIRMRQDIDOMIQ \KOKREHAR\KHH WOV
R IW\KRHGUP DQQ) XQRIY QFRP P W HOV $ GAWRIID LOWHHYHIAR DI DOUHRSD. RURMHUHYHAR GH DOXQEUD) \WAK FUBWEROI \KHGLGHY FRXGES B
LOMARYARI XQGWHUHDNMHUP DQQ) XQXQBHEARP P W HQIV / FYHIDHP D QP MKHKDUHKRTHY DRV R XVHWHULQM VIO XV DY FRIM.D0 RURKHLQE-BMIHN |, |
Z HGH DXORQHUGLQG-BMEHN WHEQEUP D | RIHFBRH DG Z HFRXTS GVHRXUHQMHLQMI HAQWKHVHRXUMY | RANXFK GO0 $ FUAWIAON DARHIXQGGOYHP D DOR
SOFHUANERNRQ/RSD: P HOMR HIXW KREHY LFOAQ) SIRLEMRVRQSD P HOVIQWHHHIAR 0 GH DXOVRUFRQMOFHWHIR - XQEHNKRK FUHAWEAMN



7KH, QMY HY/$ GIMAUP D DOGLQMIBAR I XQGWHP NG R SRINRIR LOYHW HWVOQG | XOLAQ) RKHUFCSABOCHHD/Z W SIRFHHBY I RP GLIY. GRZ QYXQEHURHRU
P RIHUYROLQ) FMEWIAOMY \WHFRTMAMIDO RUZ KIFK FOREH |RUH CP SB RHRUP RIHR RXUDAHN LH  DWVHAECANHG | CRAOMY RAWHXQRLY. QFOSMICFRP P W HOQVR
LOMIRLY LH \MEVRUSIWROOCH/ DWUFDIGY | RUFDSMIDXEVAUSINRYY & CEMICFDTY LFOGQ) WRHXHGR SD! LOMMMRO\KEVRUSIWROQGH/ DXASEDAN | RO DGR
LQE-EWEHW P D 1URP WP HVRWP HEH EDRKHG \RIHKHULQR @ HJ GWI UNXHQWDSMICFDDY RUFBMQIV Z W RAULQMIP FDSMIDGHHBYEHQ) \DIMLHGE, XVERURZ 1Y
PRH 1URP \WFAK FUAWLADMNY 7 KHIQMBW¥] SHOHDQGRMUFRWR DD XK ERURZ LQIVZ LOEHI XQGH SHOHVDQG DAFRBQIO  GHRBDHRXUGHABIMGY

/ FYHIIHDUDQIHP QN / HYHIDIHS WDQIHP HQV  LORZ KIFK Z HP D' HQMUP D LGFOCHARYHDOMKDANKEMAMR H FHBIRQY WAXUFWRXUCELO \R SO GMUBXMRYY
FU-DMTHYRQDAHN P DNHLQMWY HONV P DNHIFDXAMMWRQYDQGHY DIHIQP HIHYRUFRQRICDIRYY 6XFK / HYHIIHS WDQIHP HOVP D' DOR LGFOGHDAKOIHR FRQNRO
SURYIMRQ\KDATFFHBLDAARHLQGHRMEHN XQEHMHI CRON LOWHHYHIAR AHMBQFKDIHR FRONRCHYHON &RP SOLQ) Z W WHHUKMANRD/P D SUHYHAXVIURP \ENQY
CRMRQVWDIZ HEHIHYHZ RXGBKHS XV IURZ. RUBXMGHW RUDUHRKHZ LVHFRQUMAMAZ LW RAULQYHXR HWREMRRYH 7 KHH UMIRNRQ/ FRXTS DOR CP WRXUCELAW \R S| RURU
UHRAR P DNANRQAURYY/RUP HAN WIR B FOSMIOGHHE/RURKHZ VHUAKMPNR SRUDM AR MY |, QDEAMRY WHUMMANRDY FROEICHSLODFBHEWIAONY FRXG CP IMRXU
CELOW \R P DNHEMMEXWROAR RAUNKDUHKREHY LQFHIBIQALIRXP WIFHY Z KLFK FRXES BAXAOVQXVI DLOQ) R TXOM\ DV/D5 , & DOGWXVEHRP L) \KEMAARS 6 |HEHDOGRRP H
WY DQGOD DSSOAEG\WEM DG GFOON HY

7RWHH WQZ HERWRZ P RH R P DNHLQYHUR HOIV RAUGHAQYHKR HOAGFRP HG-BHIBY LQSDWXSROWHG! | HIHIFHENE HWHUDMDAZ KIEK Z HERWRZ | XQB/0G
WHUDMDAZ KIFK Z HLQAHIAKRHI XQB/ $ VD UAKOVD\LI QULFDQWAGQIHLOP DUNHAQMBMNDMYP D KDYHDP DAUDCDGYHYHH | HANRQ RUGHALYHI HIAGRRP HLOWHHYHW
Z HXVHG-BAR | LCOGRHRXULQYHIR HQW , QSHIRG/R - HBYDAGLQMIANIDMY RUFRWIR | XQB/Z RXTGSLGRBDH Z KLFK FRXTS UHEFH RUGHAQYMKR HOAGFRP H &RHYHD 1O
SHIRG/R G-RIQQ) LOMIMWDM/ Z HP D HODGWIQMMWURP RAULQYHAR HOVOQGRXUFRWR | XQB/Z L@DOR G-RUDHR DBWHUH \WOMAKEN LOGZ HUGHNQYHXR HOW
IGFRPH : HP D XVHLQMAXVIDMUM P D HP HWRKQTXHVIQDOH | RWMR QP IWRXUH SRKUHVR LOMIAXAVIDM| OFWDIRYY 7 KRHWRKQTXH/P D LGFOGH YDURXVIQMIANDM
KHEILQ) CRAVMAARWHH \WOASHP WGE, WH $FW

7KH $ PADYCP HGHGE WH6P DO/oMHNV & UHAVE YODLMHON $ PASHP IWDY% & \RUHSFHWHUHIXUWHGP LQP XP - DAANARYH DI HUDAR CSSTCEGI W IWURP
R ZKKPHQVZHARERWZ  IRUHHY R RXUHIAW  \XBEWRAR FHMRQUATXUHP HOVGARUIBHG\WHIHO . HKDYHHBRMS R BH\XENRAR \WH UHEHG DVHA
RYHDJHWDMRR LIOREHMRP DQMOP O P XP | Gf LHOW Z M UA/SHRAR RUGYH.IDI HADAI\

&RYHIDON W / ROV

6RP HR RXUG-BWQYHAR HOVP D KDYHGW UMMEYHFRYHIDOAMP VAKDABURYLGHXVZ LW | HZ HUSURARINRYY FOIBG FRYHIDQADM (ROQV WD HHIDD SRVIGHIRY
1HZ HJ L CDQROCFRYH DOV RQWHERURZ HY | Q SDMAX@L ERURZ HY XQGHUNKFK FRYHIQADMETR/P D KDYHIUDAUI G LELOIV IQKRZ WH. P DD HWHUI L(DGRDCFRQGUR)
$ VDUAKXOVZ HP D | CFHAKDEDIHY/LQUHRYHIQ) ROVKAK FRYHDOADMEDD/ R\WHH WOAKH JRIQR AN DOGP D GFN ROWRQAKDIZ RXGS QRUP DID EHDYDLMEGIRXVDY
DOREHUXQEUP RIHWDAWRDOG-EWIKRM Y

YROG, QvHWR HOND DQEDM 8 QUSHALLHG, QvHWR HONV

$ SXUADHUR WHBKDUA/P XWABHD XSROWHCELDIV R \WH, QYRR HYS VARG WIKRMUHDQGLP SBP HYBRWWRIR LM HOVFROUMMAZ L\ RXU
LYY HONRENMARYHY DG SRIFLHY 7 KH, QYRR HYS GYVHUP D BHXEEGIR | LQGDVKI | LALHADP EHUR DMEFAYHRSSRIMQMWA/VR P HANRXULQYHAR HOWREMARYHY 2 XUNKFRHW
Z LOG-SHIGROWHIELQNV R \WH, QY- HY/S GV LG-OM \XABEBISRINRIR LM HON \R G-I RADM DG DUDQIHWHFEMQ) R CESURSUDMWIQLANRYY DGR DUDQIH
WHWP HD GVSRNROR SRIWNRIR LOYHAR HOV

2 XUV/ROGKDAKHDAKRIW H A-BADVRIHZ DHSIRIGGIOWH  $PMRP RAIN RUZ DYHFHMEOR RAURSHIDY SRIAH/DQG\RDA LH/Z WRXVSURCRIFHDG
Z NKRAVNKDUHRTHUCSSURYDDS VD UAKOVRXUYROGP D EHCEGIR FKOQI HRXULQYHKR HVMBRIFLHY DOG REVIPAYHYZ LKRXAWID). LOBXWURP \H\KDUHRTHY + RZ HYHU CEVHW
\KIUHKRGHUDSSURYDD Z HP D CRAVKDQIHWH@DMUHR RAUBMGHMR DAR A-DHR EH RUZ WIWGILY. RAUHDRIRQDY D% & : HFDQIRASUHARMHH | DD AKDQIHAR RXU
PXUHQNRSHDIY SRIAHY DG DA LHY/ FRXES KDYHRQRXUBXMGHW DG RSHDMY UKV 1 HYHIHBW D) \XFAK FKOQ) HYFRXG DGHYHD O HRARUBXMGHW DQGLP SDURXU
CELOW \R P DNHEMUMEXNROAR RAUNKDHKREAY

50NR /1P IWG1 XP EHUR , QvHWP HOW ' HBHOGHIFHRQ3HURP DOFHR & HIMLQ, QvHIMT HON

: HPD SDMASDMIQDAP MGQP BHUR SRUNRIR LQYHAR HOVOQG DVDFRQHNHFH RUDIJWIDMUBADP D EHXEWEMD DG/HYHD OIHRAMGE \WH
XQ DYRIEGISHIRP DFHR HHDDMQIGISRINRIR LYW HOAD RURYHU WHHDUHCR DAKUIFHARDAITR . RAUSRWRIR LQYHIR HOVZ L@SHIRP Z HORUAYHDUAMQFCSMID
7KHH R Ul FHIBEQSRINRIR LOYHAR HOVSHIRP XQDYRIE®D | RUXVAR DFKLHYHCERYHIDYHI UMD/ RHRUDIHZ. R RAUSRWRIRLQYHIR HOWP XWEHURP Z HD7 KHHFDD
EHQR DAXUDFHWDAKLY Z L@EHWHFDH , QDGEAWRY REHAMDOXVAHNGQ) \R P HAAKHGYHWI IFDIRQ U HOVE, YILWHR RAUQMMRQWEHDS , & IRUS 6 |HEHID
LCFRP HVY SXUBRWY LQYHIRLY KDYHQR DAXUDGFHDARWHGIBHR QYHMILFDNROR RXUSRWRIR QAU HOV HWHUB JHRIUDBKIE BILRQ LQBAMY RUOMDQOAMRQWSH 7R
WHH WO



Z HFRGAHQADAM SRNRIR LOYHXR HQWLQ D SOMEX@UMKHU LOBMY  \KEHRRU VHRXUMY LQHMY HOANVSH RUIHRIUDSKLE BHILRQ Z HZ LOEHRP HP RUHVKVA-BUEBIR | ORMDINRD/

LQYDOHUAXANY | URP DGYHYHHRGRP LF DG EXMGHV FROBMRYY/Z W BASHRARHHIR | QDBAWRY FHIBIQIHRIWSKIE WILRQY LOBAMUHY/ DG RAKEDHRRYP D EHP R
DO/HYHD OIHAKMGE. HRGRP LF SURKKUAYZ KHOFRP SDBHG\R RKHUIHRIUDSKLE WHILRQY LOBMMEVRVKEDHRRLY

$ KUK FRFHMDIRQR RXUSRWRIR FRP SOQHYILQ D SOMEXTUI HRIUDSKLE DHDP DIQU HAKHHIHAVR GRZ QUMY LOWDA HRIUDSKLE DD DG FRXGBKDYHD
A\VSURSRIMRDMDGHYHH | HRARQWKH YDOHR RXULQYHAR HQW | Z HKDYHDFRFHMDARQR  SRINRIR ARP SDQHY/LQDQ . SDMX@UIHRIUDSKLE DD O DEYHYHVIWDIRQWDN
AVSURSRIMRCDAMD 0 HAMDAIHRIUSKLE DUHDZ RX@ KDYHDP DI QU LHG DOYHYHH | HAARQRXUSRMRIR ) CRRYWDAP D GHIDIYHD O HAWFRGRP LF FROAMRQY LOWHH B/ RU
FRXQUH/LGFOGH BMCHV@ R1V GRZ QU] LQ) RUHBFDIRYY LOBMN \BZ GRZ Q/ DGR G-P RIUSKIEY

, QOHFHRYHIO DQOIHP HQW

$ QRRXIK Z HZ L@BUP DU® P DNHGHBADQG QRIBFRQARCHIXAW LOYHAR HOV Z HP D P DNHLQMHWY HOMKDADEBZ. X\V\R H HIVHFHIIQLQ OHIAHRYHUP DI HP HQADQG
WHVDADLE QUHRANRQR DSRWRIRARP S0 \VEMPARWHURMIRIRQ/XQEHMH — $ PW7 KHH HIMAR LQOHIPHRYHUDFRP Q) [P SRHYDEAMRIOUIMWR CEAW | RU
HOMLRGP HQBOEP DIH SURGENEH HAW | LOUHWR\KSHYLWHP DRI HP HOADQG REHWSHYR QRN 1QZ KUK \WHAP WG QRO FKOIRMIMF R EXMCHWRSHIDARQ/P D EH
LRI 7KHH HIAVHR LG OHFHRYHUIDDLQMAY HONRXGSH SRHRXUDKHNMR FOIP VB! \XFAK SRIWRIR ARP SOQHY \WHUMBANKRTHY DOG\WHUFBHIWRY ©  KIBIWH
, QMY HY/% GMVHULQMIB/AR P L HXVIQDP DOCHAKDAZ L@P LQP 1] HWHH SRAKUHR \WHHUMY WHSRMELDWY R \KFFHM XCROP VADQRABHSUHFOGHS

,@IXIGDQG/ RRP7HP , QHIR HW

, QMR HOAQXVUTXL/DBQ WP FRP P WY HZ LW GRAHMIQIV R MO 0 DY R RAUSRWRIR LOYHIY HQVZ L@EHKLIK® LATKG DOGZ HP D QRAEHCEBIWR
D0 HRQVXAK SRUNRIR LOYHIY HQVLQDWP HY P DOGH , VWY DQUASDMG\WDAKHHZ L@EHDVLI QULFDQVMSHIRGR WP H XS\RIRXU HILY EHRHZ HZ L@KDYHFRP SBIMGP INQJ
LOMHAY HOVLQSRUNRIR FRP SDQHY 6XFK SRUNRIR LOYHXR HQVOUHPXUWHO® H SHAMGE 1 HZ 0 RXQEIQ&CEMIOR P DMUHLQCESIR LP DMD | RAUNRVAYHD\ HIY RUBQIHJ
IURP WHCDMR LQUICIQMHIY HOADBKRXIK Z HH SHAWP 0 SRWNRIR LMY HONVZ LOEHUA LCDGRHG SUR AR WHUP DMLY $ GRRXIK SRUNRIR LOYHXR HQWVP DCHE. XVOUH
H SHANG\R JHHDMPXUHAGFRP H WHUHMOR FDSMICDQG\WHWDT DARQR JOQY UL D) 1URP DSRUNRIR LOYHWY HOAHIHIDED Z L@RAFXURQD XSROWHSDUMDCRUFRP SO
AVSRIMRRUUH LDIAQ) R \VKAK SRWRIRLOYHMY HQAV - KLBIDSRWMRIR LOYHMY HOWP D EHVRGRUUSIG DAY WP H WY QRAIHHID H SHAMS\WDAMY Z LORARXUIRUD
QP B-UR \ HDW/D\MMH SRUNRIR LOYHXR HWYP DEH 7 WDQVIRMRQMKRMUA/WSLFDDD Z LOGRMBURYLGH! RUCTXLAW R RAUSRINRIR LOYHAR HIVSURMR \WDAP H 2 1\WD \KHH
Z I@EH@R WA DYDMEGIP DNAVRUSRWRIR QMY HOVP DEHE, XV L DADD' NSRIMRQR KK SRWRIR LOYHAR HOVP D UNXUHD BRI WP HSHIRG

, QP RINDH/ WHHZ LOEHQR SXETF P DNANRAHHXUAAYKHBE XVDAKHWP HR WHUIFTXMURY | HZ LA HHDID QRAEHCEGIR VHDKHVHXUMAVR SRMRIR
FRP SOQHAMURXIK \KH SXEXE P DUNAN XQBW/\KHUMDBILY U MM G XQEHUCBSTFCEGI VHRXUMAY/ @Y V' RUXQBIWDQH HP SWRQIURP \XFK U MADNRQ UATXULIHP HONLY DYDXDE®A
$ GAWRDD \WHHFDQEHQR DAXUIGFHAKDNQYHAR HOVFDQEHVRTERQDSUYDMEDAY 2 XUDELOW \R TXLEND \HIRUH AKDQIHDQ R RXUSRMRIR ARP SIQHVIQUASROHR
FKOQHVIQHRGRP LF DG RAHUFRQBURYYZ LAEHTP LWMG , QUBAMRY IQVRP HADHVZ HP D EHSUREMWGE. FROMPWRUGICCRUBIXDRY BDRYIURP \HI) FHMSOQ
VHRXUMIYRURKHULQWAKP HOWI RUDSHIRGR WP H HI - GHWR AP WBNRQ/ROVIBIDIMEQY) | URP FROAEAMDOBANXSY RED) DARQYAR UHFHYH FRQHAR MU HURUDALI QLOMIAY
RUWKWR | LWARHJ DOGDVDUAKOW D CRAEHSHP WHG\R \HID SRWRIR LOYHAR HOADADWP HZ HP LIKWRKHZ MHGMUHRGRR 7RWHH WADAMHHLY GRWDAQ)
P DUHAVRUDSRIWMRIR LOYHWY HOAZ HP D EHXCTEGIVR QN CDMWD/RINRIR LOYHAR HONRUP D EHXQEGIWRGRVRDADSIR IO RURRYHU \KMHIHFDQ EHQR DAKUIGRHAKDA
SUYDMSXUKDHYR RXUSRWRIR LQYHIY HONVZ LOEHI RXQG

: HPD H SHIHFFHGL LEXOV LOWHVOBIR DSRWRIR FARP SO0 LQMIFINDQG FRX@S EHI RUAHG R VHTIDAD SUFHWKDABOAHAKH QW RULQMIRLY 0 DINANVDUA
DIHAAGE P DY | CRRYWAKDADHRAR RUFRQMROLGFOGQ) \WHDYD.MEMNV R |LCOGAQ) QMDA DQGRKHU CRRY DvZ HIDAKSS® DQGGHP DQG $ VDUAKNZ HFDQERV
SUHAPWZ KHAHZ HZ LOFH CEGIVR VHORXULQMBNQDSRIMNRIR ARP SO RUZ KHKHVKAK VOB FRX@S EHP DGHDAD| DYR.IEGISUPHRURQWLP VOFFHSBEGIVR XV 1 HIDAYHP DUNHA
FROGURQY/P D FDAHXVAR VHILQAMAXVI RUBGWAKCQWHUFDUY 1Q) YOOH Z KLFK FRXES BAXOVQLP SILUP HQWV @ HOOR FOQGR/SUHARMHBQIK R WP HZ KIFK Z LGEHQHEG\R
REBIQDSXUKDHIRMR FRP SBIMWH\DBIR 0O LQMIAXVL R DAXUDGRHYFOQEHILYHQWDAZ HZ LOHFRIQ] HIXQYDOH DADSUFHDQGE DAMP VWDAUHOFA-BBEGIVR XV | RUDQ
LQMBKWRDAZ HOHUNXUHGVR VHTI RUGTXLAW BDRQY 2 XULCCELOMW R USROG UISLGD \R FKOQIHYLQWHSHIRP DIFHR RXULQYH HONVARXTES DGYHYHD O HAARXUI LQDGADD
FROGURQDGUHXAVR RSHIDMRY/

+ LIKO &RP SHAYHO DINHWRU, QYHAR H2 SSRUMQMEY

© HFRP SHMI RUQMY HONVZ M RKHY6 - &V/DQGLQMMY HOVXQBY LFOXAQ) SUYDMHTXW DQGKHEIHIXQR/  DVZ HIDWDAMRIO LA DOHYLFHYFRP SOQHY
\FK D/FRP P HIDCEDQNY DQG RAHMRXUAHVR! [XQAQ) 0 D) R RXU



FRP SHINVRLY DUH\XEWEQUDED @ HJIDGE KDYHARQUGHIE® JUHDAI LGDGRCO\WAKQFDCDOGP DN BARXUAKDDZ HER ) RUH CP SBi \RP HFRP SHYRYP D KDYHD®Z HJ
FRWR FDSMIODOG CARHIAR I XQRQ) VRXUHAKDADHCRADYDMEGIR XV , QDBAMRY VRP HR RXUFRP SHIVRLYP D KDYHKLI KHUUMN \RBLDGRHY RUGLL HIHQWIMN DXHRP HOMKOD
XV') XURHP R P OQ R RXUFRP SHIYRLYKDYHJIUHDMIH SHIHFHRSHIDAY XQGEHJ RUDHQRAGEMPAR WHU-IXDRY UAURNROMDAMH — $ PAP SRHVROXVDYDY% & RU
WH\RUHR LGFRP H DAHAAYHY LFDNRQ DG GMUBEXNRQUTXIUHP HOMWDAZ HP XWAHDNI\ \RP DQEQRXUM WD HOAD/DS, & 7 KHHFAKDUIRMIMIFY FRXGDIRZ. RXU

FRP SHIMRYVR FROUGHUDZ LGHUYDUHV R LQYHXR HV HABEQK P RIHUHIWRQKLSY DGR | HUEHMUSUWACQ) DOGP RHI Bf LEGIWKRMUQ) \WDDZ HOHIEGIR R

: HP D GHLQMAY HONRSSRIMQMNAY/LL RXUSUAQ) WP \VDQG WAKRMHGR CRAP DRK WRHR RXUFRP SHIVRLY LW UASHRARKHLOYHXR HOMKDAZ HP DNH Z HER
CRAHNWR FRP SHMEDHGSUP DU ROWHLQMBMADM/Z HP D R HJ DQGZ HEHIHYHWDARP HR RXUFRP SHYRYP D P DNHE0/Z LW LOMMWNDMAKDAP D EHEGZ HAKDD
WHUDM/Z HR | HJ, QWHVHARQEDY P DNHAWVRUDFTXLUGQ) H LMY GO0/ Z HH SHAMR FRP SHMIHHIDED ROWHEDUYR SUAQ) WPV, | Z HP DRK RXUFRP SHIYRLY SUAQ)

WP VOQG\WIKRMUH Z HP D H SHIHFHGHRUDHE GHAQMBMAGRRP H BZ H\ HDYDGLGRMDHG MR FBHEWRW |, | Z HOWHI RUHG\R P DRK RXUFRP SHIYRLY SUAQ) \MPV
DOGWKRMUH Z HP D QRAEH CEGIVR CAKLHYH CFAHSIEB WM/ RQRXULQYHIY HOVRUP D BHONKEWEQMOMNR FOBMIDRW 30WR - RUFRP SHIMYHDGYDQEIHVRP VIURP \KH
| CAANDAZ HEHIHYH\WHP DUNAWVRUP LGBBIP DINHABLEQ) VXQEHYHYHEE, WIB\NRDCEDON GLGHY DG RAHU LADGADORXUAHY $ I QULFDQACRIDHIQWHQ® BHUDG RMH
M] HR RXUFRP SHIVRLY LQ\MVAELI HAP DUNANRX@S | RUPHXVAR CFA-SWBW DMEPRYHLQYHXR HOAWP V : HP D DOR FRP SHMI RULQYHIY HIARSSRIMQWAYZ 1\ CHFRXQNP DEDIHG
B\ WH, QWY HY/% GMVAURUIWDN LADMY $ GKRXIK \KH, QrHKR H/% GYIVHUDERFDM/RSSRUMQMNAYLQ CAFRUEDGFRHZ W LW SRIAHY/ DQG SURFHEXUAY DIRFDNRQAR KK RKHU
CFFARXQNVUHBAH/ARHIP RQADQG! NHA R RSSRUMQWA DDMEGIVR XVDQGP D QRAEHIQRXUEHMOQMIVDGG FROHNXHM® RAUNKDUHKRTHY 0 RURYHU\KH

SHURP DIFHR LOYHWR HARSSRIMQAY LY GRANGRZ QDARHWP HR DERFDIRY |, | Z HOWHCRATEGIVR AR SHMH | HRWHD  RAUBXMCHN | LDGADOFROEWR)DQG IRXWVR
RSHIMRQ/P D EHOGHYHD O HAMS 94HDAHR \MYFRP SHIMRQ \WHHFDQEHGQR DAXUIDGFHWDIZ HZ LOEHIEGIVR LGHMW\ DOG\ENHDGYDQMIHR DAERMYHLQMR HON
RSSRUMQUAAKDAZ HIGHQW RUKDAZ HZ LOEHCEGIVR | X LQYHWNRXUDYDOEGIFCEAMID

* HFDQQRADXXUHLQYHXRYAKDIAZ HZ LEHCEGIVR GFDMDVK | LFLHADP BHUR VKABEBHLQYHAY HONRSSRIMQMAAR DIBZ. XV\R G-B@R. DX CEANRRP P AW HQV
KRR X® |, QDBAWRY SUYDMY GHIRMDAGLOYHXR HWIQGDQY DGLANXGVHRXUM/R  SUYDMP LGEBIP DNANRP SOQHYUHMXUUH\KEMBQAIOGH Q@) HIH DG WKRMUCY
DQGZ HFOQERADAKUHLOMUWRYAKDAZ HZ LATAKLHYH RXUDQIALSDME LMY HIABIFH $ VD UAKOMOQYHARY Z LAEHXTEGIR HYOODMOD | XMHSRWRIRFRP SOQ. LOYHAR HOV
SURMR SXUADIQ) 6KOWAY 7 KHHI CRRW LGRS DHWHXGPHEIQN DOGWWXVARHUM R LQYHXY LQRXUBKDLY 7RWHH W2 HDHXTEGIVR G-BB D8 CEABCR.RP P 1\ HQV
RXULQYHR HQAVGFRP HOQG LWL RXUUAKXAVR RSHIDARY/ Z LAXINHD EHP DMUDID DGYHYHD O HAMS 7 KHIHLY QR DAKUIGRHWDAZ HZ LOEHCEGIVR FRQXP P DMLOYHAR HQWV

MEQRNRQY RARDAKAK \MDQOANRQY Z LAEHVKFRHM XO
0 DQDILQY ) XWMUH* LRZ W

2 XUCELOM \R CFKLHYHRXULQYHAR HOWREVMRRYHDOG\R JURZ. G-SHIBY/RQWKH, QrHKR HYVS GYLMVHVCELOW\RIGHM  LQAHINQ OGP RARUARP SOQHAKDP HARXU
LOYHAT HONRUMMUD $ FFRP SOWLQY \MLY UAKXORQDFRWAH | HARHEDUY LV @UIHD DIXQRIRQR WH, QHIT HYB GYVHVMIKAXUQ) R WHLQYHAR HYVSURAHY LWIELON \R
SURYIGHFRP SHMADMQUYH DG H | LELHAWHYLFH/AR XV DG LW CELOU R CARHW/ LQDGAQ) RQCFAHBEEGIWP V/ 7 KH, QrHKR HY/$ GYVHUKDAKEMIQAICLASROIELONA XQEHMWH
, QMY HY/S GIMRY $ JUHP HQWDQGP D DR EHFDIBGXSROR SURYLGH P DD HUDCDAABFHWR RXUHDI LEGISRUNRIR FRP SDQHY 7 KHHGHP DOB/ROWHWP HR WH
, QMY HY/% GMVHUDQGLWLOYHAR HYBUR HURIDYP D QPN RAMBZ RAUDMR LMY HOV, QREHAMRIURZ. Z HDQGWH, QrHMY HYS GIMHUP D GHBWR UABIQ
WIQ \KSHYMHDQGP DIHQHZ. LMY HOABUR BRI + RZ HYHU WHHLQHUY HBUR HMRDOP D QRAEHCEGIVR FRQUEXMH | HARYHD VRWKHZ RINR WH, Q/HIR HOW
$ GV, | Z HDHXQTEBIVR P DRI HRXUN XMUHI URZ A HIHRRYHD  RAUBXMGHY BAXOVR RSHDNRQY DG | LDA.DOARQBMNRQ FRX@S EHP DMUDED DGYHYHD O HAMG

( FRQRP LF5 HFHMRQVDQG* RYHLQP HOABSHIAQ) & XW

0 00 R RUSRIRIR ARP SOQH/P D EH\KVA-BNEBIR HRQRP LF VBZ GRZ Q/RUBHFHMRQVDQGP D EHXCQTEGIWR WD \WHUGHBAQYHR HOVGAUKY WHHSHIRG/
7KHH R RUQRQ SHIRIP L) DAHNVDHONHD VR IGRBDH DIGWHYDDHR RUSRMRIR LVANHD \R GHRIDHGUQ) \WHHSHIRGY $ GHYHHRGRP LF FROEWRQ/OBRP D
GFHDHWHYDOHR FRIDMIDHRXUQ) \RP HR RXUGHEWQYHAR HWVDQG\WH YDOHR RXUHDAW LOYHXR HQV ( FRGRP LF \BZ GRZ QY RUBHFHWRQYFRXG BOGWR | LGDGADD
GIH/LQRXUSRINRIR DQG D GHFUHDHLQUAHHY GHAGRRP HOQG DWVHN 8 Q DYRIEGIHRGRP LF FROBURQY DOR FRXGLGRBDHRXUI XQAQ) FRAV TP IMRXUCFFHAMR\WHFCSMID
P DUHVRUAXOVODG-AMRQE. GLEHYCRAR H \MIGFUHAWR XV 7 KHVAHHYHVARXES SBYHXVI URP LGRUDQ) LOYHAR HQVOQGKDP RXURSHIDAY) AKXV

3RUARIR&RP SDQ 0 DQOIHP HQW

( DFK SRUNRIR FRP SO VA OREAD. RSHIDARYY CLHWWHUASRQUELAV R KK SRWRIRFRP SO0 VP DIHP HQAMP $ GRRAIK 1 HZ 0 RXQEIQ& CHAMOLY UASROUED
IRUP RQWLIQY WHSHIRP DORHR HIFK SRUNRIR LOYHWR HMAHHFDQEHQR DAXUIDGRH\WDAKHH LMY P OEIHP HOAMP  RUDD \KFFHARWHHR Z LOEHCEGIVR \XKFFHM XD
RSHIDMWHSRIWNRIR FRP SO LQCFFRIEDGAHZ LW RXUSDQY DG REMARYHY 7 KHVKFFHWR HIFK SRMNRIR AR SQ. GHBHOBYLQ\KEMBQADCEDYXSRY



WH\N.GDGH SHINHR HIFK SRWRIRFRP SO0 VP DDJHP HQAMP $ GAMRIDID  SRUNRIR FRP SDQHYZ LOHHG\R DARAMHBIQ DG GHYHES H HRXAWHY/DOGP HP EHYR WHU
P DEIHP HMAWRCP V 7 KHP DNANVRUH HRXAMYH\BBQAY QRE MAEAQ) JHHIOXGH SR P HOABYHYRUGHYHESP HOVZ QD SOMEXTULQGAMY  H WHP HD FRP SHIMWH

7 KHHFOQ EHQR DAXUDGFHWD/SRUNRIR FRP SDQHYZ LOEHCEGIVE DAEPAGHYHES LA UDMOQG WABQ\KMEGIP HP EHYR WP DIIHP HQWWP DG D/DUAKOWKK

LOMHAT HQADQGZ HP D EHDGYHYHD O HAMG\KHIE

/ DINR &ROARCR 3RUIARIR&RP SDQH/

$ QRRXIK Z HP D \ENHFRQURTRY SRUMRQVIQ\WHSRWRIR FRP SIQH/I URP WP HVRWWP H Z HIHHID GR QRAFRQIRCP RIWR \WHSRIWRIR FRP SDQH/ HHQWRXIK Z H
P D KDYHERDG WSUAHBINRQ RUERDLG REVALYDNRQ UKW DG RXUGHEWDI UHP HOVP D FRQIEEQ FHUEQ UAXURRYHFRYH QM KDAIP WWKHHEXMGHW DOGRSHDIRQVR WH
SRUNRIR FRP SDQH/ $ VDUAKEVZ HOUHNEMAMR WHUMIWDADSRWRIR FRP SO0 P D P DNHBEXMQHVG-AMRQYZ W Z KUK Z HAMDI UHHDQG\WHP DDIHP HAR \KAK
FRP S0 P D \BNHUMNYRURKHZ IVHIPAQZ D VAKDAER GRAHYHRXULQMBMVDY G-ENQMIRLY ' XHR\WHORNR QIXGW R WHLQYHXR HQVWDWZ HWSLFDED KRG Z HP D
QRAFHIEGIR QVSRHR  RXULQHIT HONVLOWHHYHARDAZ HAMDIUHZ W WHORIRQVR DSRMRIR FRP SIQ DVUHIEO® DvZ HZ RXGRKHZ WVHONHVR RUDVDYRIIEGISUFH/
Z KLFK FRX@ GHRBDHWHYDOHR  RXULQYHXR HW

, QMHAR HIAIQS HMKRMUQIV

: HPD HWHDRHRUQFRMQRIRDZ 1V RHRUP RUHSDNGHY RUFRSYHQMUAY P DNHSRWRIR LOYHXR HOWVLQ UAAKAMUQIY Z KUK LOYRYHSRWNRIR FRP SDQH/KDA
DUHH SHIHAQ) RUDHH SHAMS\RH SHIHIHVHYHHI LQDQROOGL  LEXAY 7 KHVAI LCOGADOG!  LEXANYP D' GHYHUEHRYHIFRP HOQGP DL FDAH\KRK FRP SDOHR EHRP H
\XEMPAR EDONXSR. SURFHHAQIV 6XAK SRMRIR LOAHY HOVARXES LQAHVEIQAURXP WBGRHY \KEMANVAR FHYEIQ DEAUMRDOSRMMOITE MY Z KIFKP D H FHHGWWHYDOH
R RAURWLCDOLQMKR HOAHIAQ ) RUH TP SO XQGHUAHMIQAURP WIGFHY DOEHUZ KR KDVLDSSURSUDMD H HIAVHG FRQURCRYHMWHP DD HP HUWIOG SRIAHVR DGERU
PD KD/HIWFDP VWXEREDMS RUIGMITBZ HSRUP D EHIRXQGACEGH RUGP DIHAK I HMGE, SOMHYDVDUAKOR \KFK CRIRYY , QOBAWRY XQG-URHVEIQAURXP WEGRH/
SD P HOMR XV DG AMMEXNRQ/E, XRKDBHKRTHYP D EHUF@IP H5L DO VKK SD P HOARUGMMEXNROLY MALGHMIP LGHG R KDYHEHHD DI UXGXBRNRQYH DIFH
SUH HHQMDCED: P HYARMP L OUMBQRNRQXQGHUDSSTIFCEGIEDON XS DGLORYHR @7V ) XUWHP RUH SRUNRIR LOYHAR HOVIQUAKKRAMUIQIVP D EHDGYHYHD DI HAMGE
DA/ UHDIY) \R TP RY REHAKMQIV | UXGXORFRQM DIFHY YRAEGISUH HHIHY GREHICE W DQGDEDNXSR FRXUWWGVHIREY SZHAWRGMVERZ \KERBA@DMRU
AVHY WDFKVH SOMEX@UFDLP VRUUHFKOLIAMY] HSRWWRIR LOYHAR HOVP DEHIQWHIRP R GHEVWDYHIXW FRQMEXIRYY 7 KHAHSRMMDOITE O/ FOQDGHYHD T HAERK WH
SRUNRIR FARP SDQHY DG \WHUFRXQM.SOMEY

7KHKFFHWR RULQMIR HOAVKDAD\ P D G-5HIGRQRXUCELAW \R UAKRMUHDOG H | AP SURYHP HOVIQ\WWHRSHIDARQ/R DSRUNRIR LOYHAR HWRUH SDOG\RH
RSHIMRQ/R DSRWNRIR LOYHXR HYV7 KHORMYW R 1GHM LQ) DOGLP SBP HMY UAMKRMUQ) SURILEP VOQGRSHIDAY LP SURYHP HOVDBRRIR LOHMY HOVHQEYDKLIK
GIUHR XFMIOQN 7 KHHFDQEHGR DAXIGFHWDADY. SHYRQZ LOEHIEGIWR \KFFHAM XD LGHOM DOGLP SBP HOAKAK BMAKRAMIGQ) SURIUIP VDQGLP SURYHP HQVRUWDZ H
Z LOKDYHARQURCRULQ OHIPHRYHXAK GHRMRQ/

, QYHAR HOWIQ3UYDMDQG/ HV( WEEQKHS&RP SDQHY 5 MR ) UXGLO3RIARIR&RP SDQH/

* HLQMMBUP DU LQSUYDMD KHIBFRP SDQHY 7 KHHLYIHHDD QAMBISXECE LQ RIP DIRQCERVWHHARP SDQH/ DG D/DUAKOVZ HP XWABHD RQWHICELOW R \WH
, QMY HY/% GV REBLQ DGHTMXDMLQ RIP DNRQVR HYDODM\WHSRMINOUM O RP - DG UMY UHIAGAR. LOYHXMY LOWHHFRP SDQHY | Z HOHXQETEGIVR XQFRYHOD
P DALIDOLQ RUP DIRQCERVWHHARP SDQH/ ZHP D QRAP DNHDIX@ LG RIP HELQMMY HE-AMRY DQGZ HP D GRVHP RH RORXULQYHXR HQV $ QR SWYDMD KHEG
FRP SOQHVI BITXHQM® KDYHOW AYHYHSIRGAWIGHY DQG\P DIBUP DNANSUAHIFHWOD MU HIFRP SHIYRY 7KH DUH \KXY JHHIDED P RHYXQHIEGIVR HRIRP LF GRZ QMI/
DQGP D H SHIHHKEWEQMOYDUDNRVLQRSHIDY WKWV 7 KHHI CARLY FRXGS DEYHYHD 0 HANRXULQYHI HOAB DALY

$ QRRXIK Z HIHIHDD VHHN VR LOYHWNQ HABEDKHE FRP SDQHYZ W AVRXQG KIMRLIFDO! LCDGRLOCSHURUP DJFH Z HP D DR LQYHIMDSRMRQR  RXUDKHNLOWHVHXUMY
R GWHABEQKHGFRP SDQH/ RUHI® WEIHFRP SDQHY 3RUNRIR LOYHWY HOVLOKAK HU® WIIHFRP SDQHVP D LQYRYHJIUDMUMMKDQIHHID CUHDAMRADMEZ WK
LOMHAY HOVLQP RIHHXIEDKHEFRP SDQHY 7RWHH \WOAHMHLYDQ SXEQF P DNHANRAHHRXUMAVKHIBE, XV VKA VHRXUMEVP D EHVXEVRWR P RUHCEXSWDQG HUDNF
P DUHABUFHP RYHP HOMWDQWRHR @LIHJ P RMHXEQKHEFRP SDQHY / HWHIBEDKHSE FRP SIQHAMIGVR KDYHEZ HIFDSMIT] DANRQY DG HZ HIUARXUAHYOOG \WHH R
RWQDOHP RUH YXQHIEGIR | LQOGAD0 DOUH 6XPK FRP SDQHVOBRP D KDYHVKRUMURSHD KIRUIEVRQZ KUK \R MG HIXMUHSHIRP DOFHDQGLOP DY FDAY UL RSHIDY)
Z LOKDHQHDMWHADK 1GZ , QDEAWRY GWP DMUHFRP SDQH/FRXGEHGHP HE\R EHP RIHVKAHBIWEGIR LU XTUDAFRXQIY) RURKHUI UDXGXBRMBUIRNY , QWHHYHIAR
IUXGE DY FRP SO 1QZ KIFK Z HIQHMZ HP D \XI I HUDSDMICRURBORWR FOSMIOQYHAMGLOWDARP SO 7KHIRWRQ) ITRRYP D LGRHDHWHAL LEXAVR YOG
\KFK LOYHWY HON 7 KHHFDR EHQR DAKUIDFHWDAID VKK BWHYZ LOEHR IVAAR JOQV Ul D) WD HERORXURKHUSRMRIR QMY HOV DOGOQ VKAK SRNRIR LOYHIR HW
\KRX@ EHFRQUGH MG KLIK® \SHX@IYHOGGEP D BAXOMQWHERWR RUHMMHLQYMAR HOARHIHO



: HPD LQMMANQSRWRIR FRP SDQHAKDAP D L KDYHOQXQ DYRIEGH (DALMY 1L BHRSHDMY DADEWRUKDYH\LI QU LEDQVOFXDIRQ/LQRSHDY WX
L EHHYIHSLOUSIED FKDQILQ) BXMQHWHIMURGP HV RU LY GHHG\VCEWIQIDCDEAWR DOFCEMIDR VHAXS LOMODCLQ UDARKFMUH KLUHP DD HP HOAIGG SHYRQGHD VKSSRW
H SDOURQRUCFKIHYHRUP DQEQDFRP SHMYHSRVMRD 6XPK SRMRIR FRP SDQH/P D KDYHDJUDMIYDUCEMVR WG/ DIGDKUIKHIUMNR | DIOUH WWDQP RHPAEEDKHS
FRP SDQHY 6XFK FRP SDQHVOORP D | FHIQMYHFRP SHIMRY LFOGQ) FRP SHIMRQI URP FRP SOQHVZ W J UHDMU LGDGRDOUARXUAHY P RUHH WMLYHGHYHBSP HOW
P DQMIRMUCQY P ONAMY DOG\HYLFHFCSCEOIY DOGDOUHIQ®P BHUR TXOM IHGP DO HUDCDQG\WMAKQFDOSHYIRQQHD

5 MWR 7HKQRBI\DS HIDMS , QrHAR HOWV

: HPD LQMMWNQFRP SIQHVIQUISIGY FKOQILQY [IHBY ZKIFK P D UHD ROWHXVHR SURSUHEY WAKQRR\ DQGEHP DALIDED [P SCRMGE! \MKQREILFDCRKDQIHY
7HKQREI LFOCDGYDR-P HOMVFKDUIRM HGE SIGRKOQIH HGHFAGE WIBLG0 AKOQILQ) P DNANRGEWRQ/ QG SOMASION G FRP S SIRSAWVDGGLP SIRYMHP HOVIO
H MY SIRGAEW $ FFRAQIO FRP SDQH/UHDLQ) RQVKAK WKQREBJ\ P D | CAH\SHADOUIMWR SIRGAWRRBVAHIH 7 KHIHFOQEHR DAXUDFHWDMBURGPVVRGE. SRURIR
FRP SDQHVZ LOQRWEH UHIGHHG REVRBIMRUDGYHYHD O HAMGE! FRP SHIY SIRGAWRAMDERWRIR FRP SIQHYZ LORAEHDGYHYHD O HAAGE RKHURKDIBQ) HYLQKHIOAD
BXMGHAAAKDAP D EHVLIQLLFDQ® 1P SCRAGE, \WKREILFOCRKDYH LFOQQ) DI DOUHWRVKFFHM XD SURKRNIQGHY RUPHLQMBRXDOSURSHW DOGRMHUWI KW RUIDIOUHWR
\KFFHMXQD P SBP HOADQGP DN \WKQRBI\ RUSURSUHBL K VWPV

1RDS 6 , QYHIF HOWV

: HPD LQMMWDSRWROR RXUDIJUHIDM&DSAEOS.RP P WY HOVRAWGHR WHS QUMGE\DIAY 1 RSB 6 LOYHWY HIWLQYRYHFHVEIO! DALY GRANSLFDED DARADAG
Z LN IO LQWHS QUMG6\BIR LFOEQ) UMUK W L PXUHER H FKOQIHP DY LFOGQ) | ORXDIRVIQWHUDMR H FKOQIHEHE HQWHS 6 GRIDUDG\KH
YDURXVI RMIQPXUMHIALHVIQZ KIFK RXUI RUHIQSRUNRIR LOYHWY HOVDUHGHIRP LDMG DG FRWDXRADMG Z LW FROMMROR! LQYHAR HOABUCASDODGLGRRP HIRP RH
PUMPR LORORAH 1L GLIHHFHVEREHOWHS 6 DG RMIQVHRUME/P DNV LFOGQ) SRAMNCEUFH YR QDG UHDAYHANIGAW R \RP HI RHIQVHRXUMEY/
P DOV WHIBHFHR XQIRP CFFRXQIMY DXGWY DG LODGADOU-SRGY WIQELGY SUIRNFHY QG VFRKUHUHTXLUAP HOVDQG GWJIRYHP HWWKSHYMRQDIG U XDIRQ
L. FHVHIQHFRGRP LF \RALDODQG SROWADCUMY LFXAQ) SRMMITH FKDQ) HFRQURCUHI XOMRQY DOG UANIRNRQYRQI RUALI QLOYHAY HOADQG UHSDUDNRQR FOSMIDWHUMYR
SROWDOHRERP LF ROVRADCQARELQWY DOGWHSRWELOW R H SURSUDIRORUFRQ VDALY i DIRQ (DRI DARQR BXMCHNVHOMSUMA/ DOGOEYHYHHRGRP LF DG SROWNDD
GHYHBSP HW LY \WWHSRMEBILP SRIMRQR | RMIQW HVRQIGRP HUFRIQ] H5Z W BASHRAR VA VXU Y BWGYHBSHG @Y VU DEQ) FRERDMIRHDIH
FURWRLY WKW | LGADY G/ DOGWHSIRARIROR LOMARLY YL QI HMAHVIQWHGI DODQGE B XY HMURGP HMWRUHKOGRHG GIDCDG U XY FRP SIDGH
YL SROMNFDOKRIMIN R LOYHWR HOVE! | RUALIQRUSUYDMFSHEWQHIRLY DJG VUL GWSXETFD DYDOEGILG RIP DR 6XFK IOMELOWN FRXGUAXOVURP [P RY RKHAMQIV
SREXTUXQHWDIRADAGZ W GHP DB/ RULP SURYHS SROWAD0 HRGRP LF DOG\RADCFRGEWRQY DG SRXOUXQUAIND RSSRUIMRQWR I RYHP HYSRIFLHVWDNCAOBMGLHFW
I RUHLIQLOYHWY OV RYHIP HOVR FHMBIOR \WHHFRXQUIHVKDYHH HIAVHS DOG FRQMXHWR H HIVH\EWBQAOLQ OHFHRYHUP D). DSHFWR \KHSUYDMVERRU: H
JHHDD R RAQMIGWR RAEIQ SRIMFDCUM LQKXUIGFH $ FFRAQIO JRYHGP HYRIRYLOWH I XMUHFRXTSKDYHDMI QI LFDQWH | HFVRQHARGRP LE FROGURQVIQVKK
FRXQUIHY Z KLFK FRX@S DN HVBULYDAMVERRUFRP SOQHY DG WHUAMQ | URP LYW HOW ( [ FKOQHFRQUROUHIX@IRYY H SURSUDIRY FRQLMADARLY \B DARD QDRI DIRY
UMMRIRQ/RQU-EDMDIROR FEBABD UHXGADIRQR | RUHIQGHEWSRIMADO HRGRP LF RARADOQNIELON RURKHUHFRGRP LF RUSROWADOGHYHBSP HOWFRXTS DGHYHD O HRAW
RXUSRUWRIR FRP SDQHVKRTEQ) DVHVRUHQI DI HELQBEXMGHNLQD SDMEXTUFRXQN

, QDEAURY SRWRIR FRP SIQHVEBDAGLOQRIB 6 MUMGRMRQVP D EHLQYRYHGLQUIKFMUQIY EDONXSE SURFHHEQIVDQGE RUHRUI Q) DARQAKDADHCRAKENMRA
R OZ VDG U XOIRQAKDAUHMP LORWHS 6 YONXSK &RGHOQGWHUWKWR FUEWRYDIRGGLO8 6 MUMARIRY 7RWHH WONKFK GRIEB 6 OF VOEGUIXDIRY/
RQRBIRVLGHXVZ W HNXLYDBQNLI KWDQG SUYIBI H/GHHIDY W SURP RIMDQG SURKFWRXULQMIMAQDQ \XFK SURFHHEQ) RAULQYMIF HOVLODQ \KFK SRRIR FRP SO
PD EHOGHYHD DI HRRG ©  KIBIWH, QYHAR HY/S GYVFULQMIBY Z KHIHDSSURSUDM VR P DD HXVIQDP DIGHADVEZ LGP LQP [} HH SRKUHRWHI RFIRCQ UMY \RWHH WOV
SUTFWCE®! \WHH FOQ EHGR DXKUDGFHWDADGYHYHGHYHISP HWZ W URSHRAR VKK UMWY Z LEIGRADGYHYHD 0 HAARXUDK MDA KHIBLQ FHVBQ FRXQUHY

+ HZ1Q) 3RIAHYS DMV

, QFROGHRANRDZ W FHYBIQ SRUNRIR LMY HOV ZHP DL HP SR KHEILQ) WRKQIHY/ G GHE\R BOFEHWHUM R DEHYHP RYHP HOWVLQLQMMXNIDAY XU
SUFHVDGRUNER H FOQHWDMARWHH WO/SHP WKGE, WH $ PV KUBIVKAK WIQIRMRQY/P D UHBFHRHYBQUANY KA WIQERMRQAKHP VHYHVP D HQEIOFH O
RM-UUMY 7 KXV Z KGBIZ HP D EHHIWURR WHXVHR WHHKHEIQ) P HRKOQWP V XQOQNASDMG FKDQIHVIQFRP P RAW SUFHY LOMANDM/ VHRXUMIY SUFHY FXUHER
H FKOQHUDAW DQG RURKHUHYHOVUHIMY) \R\KAK KHGILQ) WEQERNRQ/P D XV DSRRUHURYHDISHIRUP DFHI RUXVARDQL IWKDGQRAAMIHGLOR KA KHGILQY
WDQLRANRYY 7 KH, QMHW HYVS GYMAUP D QRAKHGE) HDI CLQWND SOMFXTUUMN EHFDAHIVERHY QRABD DG WHSURETCELAONV R \KHUMN RFPXUIC) R BHVK | LFLHQ® KLIK DYV VA
WHFRWWR \WHKHGEIH RUBHDAHIMERY QRVRUIAHHWHRFAPDXAUHIFHR WHUMN 7 KHVKFFHM XOAM] DMRQR KHEILQ) DQGUMP DRI HP HOW



VDQRNRQY UTXLAAN.COY\RDATUHW-SDUDM I URP WHVN.QY XVHGLOVHBRMY DOGP RQWRLIQ) LOMHIY HV & RIVIHDAGR KHZILQ) DUDQIHP HQVP D EHERGHE. XV
+HEJLQ) ' HLYDAYH, QUAXP HOW

5XB | XCHMH S PAHDMARWHXHR GHIYDAYHYDQGRKHMDQLRAIROAKDARSDMI XMHSD P HMWRIGHIYHY REQIDIRYVE % &V DOGRMHUIXQBAKDN

DHUIMAMBGLOMAE HWRP SDQHY 8 QEHBX®! | 9% &VAKDAVHGHYDAYHY DUHVXEMPAR D YOOH DAUM GYHIIHIP MAHIBQGHIYDAYH/UM P DEIHP HOABURIUP
DG\ UATXLUHP HONVDQG UHTXLUHP HOWVUHIDAG\R ERDLG USRI 7 KHVHUATXLLAP HOWESS® XQBWARHYG & TXOULHVDYD @P MGGHIYDRHVXH D/GHIQHGIQE XB! |

$ % & WDNMYIQR UYHIHUEXURKDHDIWHP HONVRUMP LOU LDGRQ) WDQLRNR/FRXGSHWWHU L FRP SO Z WK\RHDXANRYHIIHUTXWP HOVR 6HAMRD D/
PRAGE 6HARD RWH  $PAZ KHOHYDILQ LOUAYHYHUBXUADHDIUHP HOVRU L AKRRVAHVR WHDAKAK DI WHP HQVDY GHLIYDRYHAMDQLRANR/XQEHE XB! |
,QDEAUR) XQGHEX®! | D% & P D HOMIQR DOXQXQG-GRP P LU HWDI UHP HOAKDAY GRADGHYDYHABQORNRY \KAK DV DQDI HHP HOAR SURVGHI LADGAGY \RD
SRMRIRFRP S0 U WH% & KDVDUWDRIEGIEHIH DAKHWP HIWQMYLOR XA DQ DI UH-P HKDAMZ LAKDYH\X] | LELHQNFDW DG FDK HMXLYDBQWWR P HANWVREQI DIRYY
Z W UWASHRMROOR IWXQXQGHGFRP P W HADIUH-P HQV LQHIFK FDHDYIVEHFRP VG , 1 WHY% & FOQERAP HAMKLY UHTXLUHP HOMMW/ BTXLHG\RWHDARHXQ XQG-G
FRP P LW HOADYDGHLLYDAYH/MBQERMRQVVEMPAR \WHD R HMRFGUIAUP HOVR 5XB1 | &RBAYHD WHHUTXLP HWP D QP WRXUCELON R XVHGHIYDRYH/
DQG RUHOMILQR FHIBQRMHUI LODCADCFRQAEFW :  HTXOM\ DVDS @P MM GHIYDAYH/XVH DQG DV DUAKOWHUATXLUHP HONCSSTFEBIRXVXQ@EHE X® | PD P IWRXU
CELOU R XVH GHLLYDAYHY DG HIMULQR FHABQRMHUI LADCADCFRQAIFW + RZ HYHU UL Z HIDORTX0M\ DvVD@P WS GHIYDAYHY XVHUDQGE EHFRP H\XEWRAR WHDEAURIO
UITXLP HWXQEHE X®! | FRP SIDQFHZ LK \KAK WXL HOWP D LGRUDHFRWR GRQI BXMQHW Z KIFK FRXCBKDYHDP DMUIDCDGYHYHH | FAARQRXUBXMCHN | LGDGRDD
FROAWR) IWXWR RSHIDIRY DIGFDK | BZ V

" HFBWDQG0 H]DQCH, Qi HOV

2 XULQYHR HVDUHDE RIVHHD IDMGEHBZ. LQHAR HQAUIGHRUP D BHXQUDAG Z KIFK DUHR \WRUH HIBGWR DY GYHIIHGEDY/ KUK\ LB RU MQN. \FRXUMEY
DGP D EHFRQIGHIG KUK UM FRP SDUHGWR G-EWOQNKP HOMKDATUHUDMGLQYHAR HQAUIGH + LIK\ LHTBVHRXUMAY DHUI DGEHG DVKDYQ) SUERP LD \SHXDAMH
FKOLDRMIMARY Z (W URSHRARWKH AKHUV FCSCAWAR SO LOAMRAMIGGWED. SUGRLSDOQIFFREDFHZ W WWHWLP VR \WHRED DIRQY DGLOYRIYHP DVUUMN H SRUKUHVR DGHYIH
FROAWRYY , QDEAMRY KUK\ LHIEVHRXUMIEY JHGHIED R | HUDKLIKHIPXUHA LHIS\WDQWDADYCLOEGH URP KLIKHLIUDGH LAY EXVWVSLEDED LORYHIUDMIUMN 7KHH
\HPXUBNAY DUHHVGHADED VHMMYHVR DGYHYH FKOQ HYLQJ HIHIDOHARGRP LF FROAWRQY VR FKOQ) HVLQWHI LCDQRDOFRGAWROR! \WHUXHY DG WR SUFHI OFMDMRQLOUASROHR
FKOQH/LQLOMIMADMY * XUQ) SHIRG/R HRQRP LIF GRZ QMORUUMQ LOMIVNDAY IMKHYR EHBZ LM HOUDGHIQWIKP HOVP D H SHUHGFHI LCOGADOXHAN WDWFRXGS
DGYHYHD O HAMKHUCELOW \R P DNHSD, P HOVR  SUGASOCDQG QMGG LGRU-DHWHSRMELOW R GH DXOV

&HYEQGEWQYHAR HOMKDAZ HP DNHVR SRWMRIR FRP SIQHVP D EHVHRXUHGRQDVHFROG SURINY EDAVE, \WH\EP HFREDMIOHRAUGY | LIMBURINY G-EAR \KFK
FRP SDQHY 7 KHI LOWBURIW @HY/RQWHFRIDAMDCY LOHRXUHWHSRIWRIR FRP SDQ VREQIDIRQYXQGHUI). RAMBAQ) VHIRUG-EAIQGP D VHRXUHAHIBQRMH XMHGEW
WDWP D EHSHP WWE\REHLGPXUWGE, \WHFRP SDQ. XQEHAHDI UHP HOVJIRYHQQ) \WHEDD/ 7 KHKRTHYR REQIDIRQAFXUGE. \WHI LIKSUR MY CHVROWHFRIDMID
Z IEIHHDW FROMRONHOMXEIROR DIGEHHINBGWR WFHYHSURHG/IGRP 0 WD DARQR \WHFRIDMIDR USD WHUREQI DIRQVLQ! XAEH RMXV , QDEAMRD WH
YDOHR WHFRIMICQWHHHR QIXEDNRQZ L@GE-BHIGROP DINNIGG HRRP LE FROGURYY WHDYDMEMIV R BX\ HYDQGRKHUI CRRLY 7 KHHFDQEHQR DAXUIFHWDAKH
SURHHBY L D 1URP WHVDBIRUDBVR DR WHFRIDMAMDY. RXESEHVX | LFLHARVDN \WHG-EWRED) DARQAHRXUHG R, WHVHARQG SURIMY @HQ/DMUSD. P HQAQI XTR DD
REQIDIRQAHRUHGE \WHI LIWSURINY CHOYROWHFRTDMID, | KA SURAHHE/DUHQRAK | LAHQWR UED. TP RXQVRAMBQEQ) XQGEHMHG-EWREQI DIRQAHRXUGE. \WHVHREG
SURINW QHYY/ \WHRZ H \RWHH WOWRAIEDG I RP \WHSURAHHB/R \WH\DBIR \WHFRIDMUIO Z LORQD KDYHOQXQHRXUHGFROP DIDQMNHARP SDQ VWP DQQ) DAFWV L D)

: HP D DORP DNHXQHXUHG G-EAQYHAR HVIQSRWRIR FARP SOQHY P HDQQ) WDKK LOYHWR HOVZ LOGRAEHH IWURP DY LOMMNQFRTDMICR \IKAK
FRP SOQHY / LHQVRQVKAK SRWNRIR FRP SDQHY FRTDMIIOL DY Z LaOVHRXUHWHSRINRIR FRP S0 VREDI DARQYXQE-URXURAMBE Q) VHAXUHGG-BADGGP D VHRXUHAHMEQ
1 XMUHG-EAKDAY SHIP MWG\R EHLGRXUHG B, \WHSRWRIR FARP S0 XQEHUMWAHRXUHG GHEADI BHHP HQV 7 KHKRTHYR  REQIDIRQAHRXUG R \MAK CHOVZ LA HHIDED ARQUROD
WHOTXEDIROR DG EHHQNBGWR BFHYHSUIRAHG/IURP DY WD) DARQR \XFK FRIDMIDR WD \WHURE® DARQYLQI XAEH RIHZ HOHVR HOMBG , QDBAURY \KHYDOHR
KK FRIDMDOIQWHHYHOAR - INXLADNRQZ LOG-SHIGRQP DUHNIQG HFRGRP LF FROBURYY \WHDYDMEWY R B4 HYDQGRAKHUI CARLY 7 KHIHFDQEHGR DAXUDGRHWDAKH
SIRHY UL 0 1URP \DBVR \KAK FRIDMIDCY. RX@ EHVA | LFLHQARANDM RXUXQHRXUHE GHEWREQ) DNRQVCMUSD P HOAQIX@R DIDHRXUHEG-EWREQIDIRYY |, | \KFK SRAHHBY
Z HHQRAK | LFLHQAR UED. \WHRXMBEQ) \HRXUHG GHEWREDI DIRQY WHD RXUXQHRXUHG FOLP VVZ RX@S DN HNXOD Z W WHXQEDIG SRMRQR \KFK VHRXUHG FUAVRLY FOP V

DIDQXWHSRINRIR FRP SIQ VU DIQQ) DAHV UL D)



7KHWKWZ HP D KDYHZ L\ UASHAAR \KH FRIDMDOHRXUQ) WHGHEAQYHAR HOVZ HP DNHWR\WHSRWNRIR AR SOQHYZ W \VHIRUG-EWRAMBEQ) P D DBREH
@P L\WG SXXOQARWHWMP VR RHRUP RUHLQMIFBHEARUDI UHHP HONMWDAZ HHOMULQR Z WK \RHKRTHYR \HIRUGHEWS QEHNKAK DQLOMFUHAVRUDI P HQAVDATD WP H\KDW
REQ DARQ/WDADHWHEHH IR \KHI LUWBUR MY CHOVDHRAMBEQ) D) R \WHIRTZ 1Q) CRARQAKDAP D EHVINHDLOUASHAR \WHFRIDMDCY. LOEH DARHAUHRNROR \WH
KROHYR \WHREQI DARQAHPXUGE. WHI LLIXMBURUIMNY QHDY \KH CELOU \R FDXVHWHARP P HIRHP HOAR- H RUAHP HOABURAHHE.QIV D) CHQWARH FRTDALDO \WH CELOWY \R FRQAROKH
FROGAMR KK SIRAHHEQIV \WHOBSURYDCR CP HIGP HOM\R FRIDM.DOGRAP HOW UHBDH/R @HYRQ\WHFRIIAMDO DG Z CYHYR  SDWEH DXV XQE-UFRIDMIOERA® HQW
: HP D\ GRADYHWHCELOW VR FRQURCRUGLUHRAKAK CRARQY HYHDL RXUWIKWIUHDEYHYHD O HAMS , QDBAWRY DEDNXSE AR D AKRRVHCQRAR HY RUAHDQLOMFUHEWRU
DIUHP HOARURKHUDI UHHP HVZ LW FUERLY

2 XULQYHIR HQAQDQ P H ] DAGHVHRXUMIVP D GRAEHSIRMAMGE. | L(DGRDCARYHDQNVRUCP MIARQYXSRQDEAMRDOQE-EWEHY P D KDYHIP MG Araw DG
DHQRM SHAMG\R EHUIDAMGE DFUHAWDMY DIHR 0 H ] CACHLIQMMY HOVIHHDD DUHVKEMAAR YOURXY UMVIGFOGQ) Z MKRWIP MINRD L DVKEVHTXHQV
FKOLTAM DARQR CQLOYHAR HOADVD | UIXGXBQWARQMH DFH  XQGHUUHBYDQAWUHIVRY WKW@Y V SRME® UAKXAMY LOWHDYREDGHR FRIDMIDHXUQ) \WHLQMWY HONRU
WHFDFHIDWROR WHREDI DARQ U BUHHY \KHLIQMT HO L WHUFRYHY D/D SUHHMIAH R @HQVSHIHAMGRUSD P HQWVP DEHRQIAFRXQAR DG-EAQFHWBIQSHIRGY/
EHRUHDEDQNOW (10 UL HDABEGN\XER GCDNRQFDIP VE, RMUFUAVRY LY \RFDIDG GLE-UAIEOY FOP VB WHIMKHUR \WHREQIDARY/ OQG Y HXYLLRGP HOMD
UCHODMAKDP D DIMHZ W UASHAMR FRIDMDOHRXUQ) WHREQIDIRQY $ GAMRIDED DEYHYHRUHAWAYHIVZ W BAGHRAR DY SRUNRIR HMMY \XFK DVP MHGRUGHD HS

SD P HYR LOMIMNDQGRUSUCASIOEDNXSE  UHFHYHIKLS RUGMUIAHGH FKOQIH FOQMIQULFDQ® QP LQVK WHYDDHR  RXULQYMAY HOAQDD \KFK FRP S0
( TXIW , QvHMR HONV

© KHRZ HLQMMMQSRWRIR FRP SOQHY Z HP D DFTXUHZ DUBQNVRURKHUHDAW HDAGVHRXUMEVR SRUNRIR FRP SDQHVDYZ HID: HP D DORLQMHWANQHIXWY UHDMS
VFRUMVALA®  7RWHH \WIAZ KRG HDW LOYHXR HQV Z HZ LODMP SWRAVGRHR \WHP DG WD) HIDQVXSRQRXUGMSRUMROR WHP -+ RZ HYHU WHHIDXWY LOMIAN
ZHUAHYHP D QRAZSSUHADMLQ YDOHDGQG LQICAAVP D GHRICHIQYDOH $ VDUAKGVZ HP D GRABHCEGIVR WD HIDQVI URP. RXUHTXW LOMBMV DQG0Q JOQAKDZ HER
D0 HROWHGAMVSRMRQR DD HIXW LOMIWP D GRAEHVX | IAHQAR R IVAADY. REHUBRWHYZ HH SHIHIFH : HZ LOIHHDED KDYHOAMB Ll D) FRURCRYHAMHWP LQJ R
DQ JOQ/ZHP D WD HIURP RXUHMW LMY HONV © HOORP D EHXQEGIWR WD HOQ YDOHL DSRMRIRFRP SO GRHVCRMDYHD AN HYHQANKAK D/DVOBIR \WH
EXMCHW UHFDSMIT] DARQRUSXEQF RIHIQ) Z KIFK Z RXTSDEBZ. XVAR\VHIDRHXQEH®LQ) HIXW LMV

5 HBXURKDWHS JUH-P HQW

6 XEVMFVWR RXULQYHIY HONWREMARYHDQG SRIFLHY Z HP D LOYHINQUHSXUAKDHDI UHHP HIWDYDEX HUIRUQYHAR HOBXSRFY 5 HEXUFKDVH DI UH-P HOMWSLFDD
LQRYHWHIFDAMROE XVR G-EWHRXUMII URP DVHIIXY | LDGADOOMMNRQVKAK DVDEDCN \DYLQ)VDQG EUQ DARADIRORUER\HEG-DBU 7 KHDI WP HYSURVIGAWDAZ H
Z LEDHDKHVHRXUMIA/ ECAN VR WWHLQAMARRODADI L] HGWP HLOWHI XWMUHI RANHSXUKDHSUFHSOVDSUP P Z KIFK R\MDUH GRVIRHIQMMW : HGRQRAB-DUHUMNR D
GHROHIQWHYDOHR WHXQEH®LQ) VXU XQIBWWWHVHIBUGH DXV XQGHURXU-BSXUADHREQI DIRY , QWHHHAR \WHEDQNXSW RURKHUGH DXOR DVHIBUR D
WBXUAKDHDI UHP HWZ HFRXTGSH SHIHIFHERK GHD) VIQ@IXEDIY WHXEHOLQ) VUMV DGR LFOAQ)  SRUEBIG-FIHIOWHYDOHR WHXQEH®LQ) VHRXUW
GAUQY WHSHIRGLQZ KIFK Z HVHHN R HI RFHRUWKWWHHR — SRMEBIORNR DFFHWAR LGRRP HRQWHXQEHOLQ) VHRXUW GAUQ) WIVSHIRG DG H SHOFVDARADMS
Z W HIRIAQ) RAUWKW , QDEAMRY D/GHAIEHEIERYH WHYDOHR WHFRIMDOQEHOLQ) \WH U EXUAKDH DI UHP HWZ LOEH DABDXWANXCOR WHU-SXUFKDH SUFH
LFOAQ) Q) CFRKHGLOMMADLHE RQWHU-SXUFKDH DI P HOWV, QWHHYHAR DGH DXOWUEDNXSW B\ DVHIY |LDIRDOQIANRD Z HIHHDIM Z LOHNR ANXDM
\WFK FRODMIDO+ RZ HYHU\KHH HIRVHR RXUUL KV OMXLEDMVKAK FRODMDCARXEB LOYRYH FHABQ FRAVRUGHD) VDQG \RWHH WOAKDABURAHHGYI URP D \DBIXSRQDGH DXV
R \WHREQ DIRQWR UEXURKDHZ HHGWARDQWH U-SXUFKDHSUFH Z HFRXGB\X | HUDGRW

2 WICDOWKH' WARXQADQG 3D P HIY @ . LOG, QUAKP HOW

7RWHH \WAKDAZ HLOMHWNQRIILCDOMKHAVARXQARLS, . LOXKP HONVDQG\WHCFFUAIROR . RIJLGDOMKHAVARXQARS, . LOMIAGARP HFRQWAM/DSRMRQR RXU
LGFRP H Z HZ LGEHH SRVHGWR UMY DWRADMG Z MW \RHUATXULP HOAMR LGFOGH\XAK CREFDK LGFRP HLQ\E} CEGI DQG CFFRXQIY LGARP HSURMR UHFHSWR FDK LGFOGQ) \WH
IRBZ QY

T WHKUKHIQMAWDM/RD3, .  LOXKP HOVUH GRAHSD P HOAEH HUDCDQGLGRDHE FUHAWIMI DARADMG Z LW \KHHLOIKP HQV D53, LOXMKP HOVIHHID
WBUAHAD\I QU LFDQ® KLIKHURBHEWINN \WDQFRXSRQ B/

1 RWIOOMMXHAVRXQNIGES, . LQKKP HQVP D KDYHXQUHICE®! YDOOMRQY EHFDXVH\KH ARG UHTNXLUHING] P HOVIERAWRMATEMY R \WHGH HIHGSD P HOV
DOGWHYDDHR [0 DARADMSFRIDMID

$ DOHPRMRQ\RGHHS,. LQMMWED PHIVE DEAQ) WHP VRKHSUGR.SDCRQVKAK LOKRKP HOWLGRBDHYRXU XMUHLOYHKR HOAGFRP HZ KUK LGRUHDVH/RXUIUIRW
DAHNVOQG DAKFK. LGRUHDHARH, QYHAR H/S GYVHLVI XUMUH



EDHP DEDIHP HQVHHY Z KUK WXVLGRUDAARH, QYHAR H/S GYLHIV I XMUHLGRRP HLGFHQAYHI HA/DADFRP SRXQAQ) (DM

$  PONVSURVR 3,. LOXXP HOVOQGERKH] HIR FRXSRQLOKKP HOVDUHD HAMGR DI WDMIH WNE [QMMNDMAKDIIH/ DOGP D EHP RUH YRIWBIKDD
LOXKP HOMKWDABD LQMIWSHIRAFDD LOFDK : KIBI3,.  LOXKP HOVDUHXXOD GW YRDWBIKDD] HR FRXSROG-ENQIKP HOV 3, LOXKP HWDHIHHID
P RUHYRDAWBIKDQFDK SO VHRXUMAY

WHGHHUDCR 3,.  LOMMMRQ DLOWAKP HIAGRUSDAAKHGDREYDOHWDAR Z KIFK LVDP HDXUHR \WHUMIGHWR DETR Z 1\ UASHMR VKA LOKKP HOV
HYHQL WHFRQAMRQY | RUGFRP HOFFUCOXQEH $ $ 3 DUHVDI LHG DERURZ HUFRX@S \WMDGH DXOV KHYCRMOOED P HIAVGAHXSROWHP DIMUNW R \KFK GO0

$  IRUCFARXQID) SXSRHY FDK GMMEXNRO/AR LOYHXRLY U-BUIHNY RUILDOMMHAWRXQAGRRP HAR RWVRP HIRP SNGIQFTSMIDDIKRIKWH PD EHSOG
IURP WHRI [ HIQ) SURFHHB/ 7 KXV DENRXIK DAVMEXWNROR RUILCBOMMXHAVFRXQAIRP HP D FRP HIURP \WHFDK LOMMARGE) QMR WH $ PERVQRW
UADXUHWDAQYHXRY EHILYHO GRIFHR \MLYICRW

$ WHUXUGUARIQUROR RIWIDOMMKHAVRXQMRS,. LOMIWRIS 6 |HHDOGRP H\ SXERH/P D KDYHDGHIDAYHLP STRARQ@IXLAW DvIV-BUIHHVD
CRIFDK FRP SRHIR RXULQMHAY HOVARP SO Y CEGILGARP HWWDWP D BNXLUHFDK GMMEXNRQR \KDUHKRTHYLQR GHAR P DQEQRAM \WHDF HOAD/D
5,& DG

1 RWLIOOMMXHAVRXQWP D FUDMDUMR QREUH XQEEGIFDK SD P HONMRWH, QrHMY HY$ GYVHUEDHGE RQGREFADK CFFUCI\KDAP D GHYHUEHWOD HG
5 N5 HDWQJ VR XH' IOIHIFAHR DQG & RQGXPANDAB RUARIR & RP SDQLH/

%H RHP DNQJ SRUNRIR LQYHKR HON \KH, QrHAR HY/$ GYLVHWSIFDD FRIGANVGHADMIHFHWDMH GHP UDRIEG DG CESURSUDMEDHE RQWHI CRWDQG

ALURXP WBGFH/ CESTFCEBIVR HIFK SRWRIR LMW HOV XHAMIHFFHP D HQEICHYDDDMQR [P RY RMHAMQIV [P SRMIQADQGFRP SBf EXMCHN | LQDGADDWY  CFARXQICY
HOMURGP HQBD\RADD JRYHDIFHOQGGIDOMAHY : KHOFRQBANY GHAMHIHDOGP ING) DDA HABIDEQ) COLOMKE HIAMKH, QrHAR HY/S GYVHUHIH/ROWH
UARXUAHYDYDOEGIVR IMWMGFOAQ) IQRP DIRQSIRIG-GE. WHBLIHAR WHLQYHAR HOADGE LQVRP HALLRXP WBGRHY \KMLESSDLMY LOYHX DIRQY DG BERW 7 KHGHAMHIH
LOYHAA DARQ\KDAKRH, QrHAR HY/$ GYIMAUFDUHYRAZ LW UASHRAR D LOYHXR HWRSSRMQW P D QRABYHICRUKLI KD KWDTLHBYDQVTRWWDAP D EHGHHWOY RUKHSI XAQ
HYDODMY XA LMY HONRSSRIMQUY 0 RIRYHU VKAK DQLOYHAM DARQ Z LAGRACHHADUKD UAXOVOQWH SRINRIR LOYHXR HWEHQ) \XFRHW XO 7 KHIHFDQ EHQR DAKUDGFHWDN
DIKP SIVVR SURYLGHGRZ QUGHSIRMANRDZ LW UASHRAMR SRMRIR LQYHIY HINVZ LODFKUHYHWHUGHMUHG H | HANDQG SRIMDMICLOYHKRLY MKRXTS U LG DQLOYHAR HOAQXVD/EHQ)
\SHFX@WYHOQEKDNQ) DKUIK GIWHR UAN

7 KHHFDQ EHQR DWXUDIFHWDAZ HZ LETEH CEGIVR GHMWRUSUYHQAL-I XOUDFFRXQIY) HP SBR HHP VFRQGAWRURKH UDXGXBRVBIIRNHY GAUQ) \WHOHAMIHIH
SKDHRUGKUQ) RXUH | RIVVR P RUVRUWHSRWRIR LOYHWR HUWRQIQRYRQ) EDLVRMDAIY UM P DI HP HMBURFHEXUAVLP SBP HOMGE, XVZ [@EHDHNOM , QWHHHVR
IUXGE DQ SRWRIRFRP SIQ RUDQ R IWDHIADAY ZHP D \X | HUDSDMPCRAVRBORWR  FEEMIOQYHMG LOWDVERWNRIR FRP SIQ. $ QDEAMRDOARFH QL WHSRME DN
R P DMUIDCP IVHSUAHEBIRQ RURP DMRQRQWHSOWR WHSRWRIR FRP SDQ1 RUWHVHIB 6 XFK LGOFARXUIR. RULGFRP SBIMHN/P D DEYHYHD O HAVAWH YDOHR RAUMVHRXUMAY
DG RUQUMIKP HOVIQWAK SRWRIRFRP SIQ © HUHD XSRQWHIFFXUIR DQGARP SBIMHVR WSUIAHQBAINRQY/P DEHE. SRUNRIR FRP SDQHYDQG RUWHUI RWP HURZ GHYIQWH
GHAMIHFHSURFHMR WHH \WNB-DRIEBIZ KHQP ENGQ) RAULQYHWE HOV EXWDQERWIXDLDQMAVKAK CFRXUIR. RUFRP SBIMHW © HP D HBRVWR REBIQ D UHBURHQIBIRQY DG
Z DUDQMVIQXIDFHSRIA WD D SIRVIGHSURKRIRQWR XVIQWHHHINR GAWH/DUMQ) |URP WHILIFRXUIR RULGFRP SBIMHWR Q1 VXFK WHBUIAHQBINRY + RZ HYHU WHHLY
QRIXODQM\WDAZ HZ RXTS EHCEGIR REBIQUHRYHY XQEHIDQ WK LIQXUDIFHSRIR RUWDAKRK UHFRYHY Z LEEH\K | LAHQWV, QDGAMRY LODWIQLRNRQZ KHHZ HKDYH
REBIGHG\XAK DSRIA. UHFRXAUHWRWHI RUP HJRZ GHYR DSRWRIRFRP SOQ P D BHVAYHIHD QP MG RURYHRHIP LCDMG DQGUHRYHY XQEHNAK SRIR P D HIHARHD EHWH
RBIVRXUFHR UHFRYHY | RUXVIQVXRK ALRXP WIFH 8 QGHUFHYBLQALLRXP BGRHY SD P HQMWRXVP D BEHUHFR@IP HG L 0 \VKAK SO P HWRUGMMBEXIRQLY AUGHMP LHGWR
KDYHEHHQ DI UXGXGRAARQYH DOFHRUDSUH HHQINICED! P HQV

&RQMXANON GIOCDGYMRY CESUIMHY CFFRXQEQN LQMHXR HWEDONY DG RKHAMLG SOMH/P D EHLQYRYHGLQWHGHA DI HFHSURAHW DG RMWHRIR QY
RSHDIROR RXUSRINRIR FRP SDQH/AR YOU Q) GHIUHY/G-SHIEQ) ROWHWSHR LM HOW) RUH P SB1 FHABQDXHNP DRI HP HOM LQDFH DGR LQMADRYHDQGRKMHMP L@U
IXQRIRQY/P D EHRARRXUAHG\R DWLLESDMY VHYLFHSIRVIGHZ KRHI HAVDQGH SHOMYZ IMEHERCHE, \WAK SRUNRIR FRP SO RUXVDQGZ LAQRAWR [ \VHARHP DI HP HOWVHH
BXFK LQYRYHP HOAR \KLLESSOMY DGYLRYRUFRQXGEQNVP D SUAHRADQP EHUR UMWSUP DL UHIY VRWH, QYHAR HYB GV BBFEHGFRQNRCR \KHI XGRIRQAKDAILH
RANRXUAHG , QDGAWRY L \WH, Q/HIR HY/S GV XTEGIRWP HD HI DIHWLLEOSOWY SURVLGHY \WHUDELOWY VR HYDODMDQGCFTXLHP RUAFRP SBf \BLIHVFRXTS EHOGYHYHD
DIHAMG



&XUHR DQG( [ AKDQIHS DIM5 MWV

$ SRMROR RXUSRINRIR LOYHWY HON DOGWHLGARP HUFHYHGEL XVZ W UASHAAR XA SRIMRIR LOYHWY HON P D' EHGHERP LODMGLQPXUHIAH/RKHAKDDS 6
RO 86  +RZHHRUERRWZ LOEHP DQEGHS DGFSMIDKERUSIR/AR DOG GMWUEXIRYYI RP XVIHHID Z L@EHP OEH 1Q8 6 GRULY $ FFRAEQIO FKOIH/IQ
PUHR H AGQYHWDM/P D DGYHYHD O HAAHGRMUYDOHR SRUMNRIR LYY HON LQMIAXNIP RXQNVDQGRAMHUSD P HQVUAHYHGE XV JOQVDGEIH/ WD HSROWH
\DBIR LOYHXR HQVDQG\WHIP RXQAR GMMEXNRYY L OQ VREHP DGHE XV : HZ LIGRXUFRIWVIQFRQYHWY) LOYHAR HYBURAHHEYI IRP RHPXUWHCR \R DCRAH 7KH
, QUMY HY/% GMAUP D HOMULQIR KHE)LQJ \MDQUOPMRQY GHLI GHEWR BHBAHWMAK FXUHR UMWY 6HHOOR + HEJIQ) 3RIAHVS MY CERYH ) XUKHP RUH 6KDWA/DIHGHIRP LODMG
108 6 CRMY , QYHMRY\XERUEQ) |RUGKDBVIQDD FRYQU LOZKIFKS 6 CRILYDHRMHECRUHER \KRXGRMKDNADIH/IQWHYDOHR H ACQIHEHEHDS 6
CROIWYDQG\KAK PXUHA P D KDYHDQDGHYHH | HAARQWH YDOH SUWFHRULGARP HR \WHLQYHMY HIARVKAK LOYHIRU 7 KHIHP D EHIRIMIQH AKDQIHUH XOWRQ/ CESTFCEGIR
LOMHAT HOVLOI RIHIQPXUMIAH/LOFHIQMUMGRNRYY ( CRK SURSHRWHLOYHIRUVKRXES FROXOY LW WRZ QFRXQHCDQG DEYLRY DR DBGBICOVY | LQDQR.OCD0G HIDAMG
P DALY FRIFHQQ) DOLOYHXR HQAQWHBKDBY

3XEQF &RP SO + REQIV

7RP DQEQRUMBM/DVDYS & Z HOHQRSHIP MKGVR CFTXUHO). DAHVRNHAKDQLQ TXOD\ LQ) DAHN \SHAIHGIQWH  $ FAXQBIW DAKHWP HWH
DFDAVMRQLYP OGH DABDWW R RAUMRBCDAHVDHTXOM LQ) DAHV Z W AHMEIQEP IGH AHBIRYY 6 XEMAAR FHIBIQH AHBNRQYYI RUIRTBZ GROLOYHR HOVDQG
AMUKHE FRP SOQHY DOLOYHAR HIAQ DQIMAKHADADY RAMBOE Q) VHRXUMEY QUG RQ D DIRDOHRXUMEYH FKOQIHP D EHWHDAMG DY XD LQ) DAFVRQD L \KFK IWKHU
KDVDFRP P RQHNXAW P CUNANDSMIT DARQWOAVBIWKDD P LARQDARHWP HR KA LOYHI HW

UGIH) LLDCRQIV

: HPD SIRYIGHIQMIP [LQDCAQ) R RUP DNHLQYHWY HOMKDATIHIQMIG-GWR EHR DWP SR QDMHLQHTXW RUGHEAVHRXUMA/R D) SRUMRIRFRP SO0 RUM
DI LAIDMWHIR LOFRQGHRANRDZ W RVKEVHTXHOAR DL HMB. XVIQWKAK SRIWRIRARP S0 6XAK EUGIHEDRVZ RXGWSLFDID EHFRQMHWEGILQR DP RHSHIP DOHW
GIOMP VHEXUW KRZ HYHU | RUB-DIRQYQRADE D VIQRXUFRQMRO VXK (RIOMIP VHRXUMY WAXDGPHRURKMHUUH LCDGAQ) RUM QRFDINRQP D QRAWRFRXUDGG WK EUGIHE0DY
DQGLQMIP LQYHXF HQVP D UP DQRAMBEQ) |, QVKAK HYHRAMKHLQAMMIDMRURKHAP VR VXK | LQDEAQIVP D GRATGHTXDMD UH GRARHUM DARADMG Z [ \KH
SRIMRQMINHDE! XV 6XFK I LCOCAQIVP D EHHMHGLQR DABIRSHAYHUAMOYEHBZ. RN HAQYHAY HOABMEY/ 7 KHH RUH \XFK | LCDCA.Q) WDAV QR WG DRI
DQUASDMS HYHRL VKAFHWMX@ BHFRYHIGE, XV FRXGMIQULFDD® UHFHRXURYHDTLOYHR HOAB MG/

8 QRHUELON R ) LQDGRDCE LRMPARQY

7KH, QMY HY/$ GIMALZ LI HHDE HABEDK \WHSUAQ) R \WIQLRNRQY DG WH FCBABCARP P W HYAZP RXQAR SRWRIR FRP SDQHVRQWHEDMVR 1LCDGAOD
SUIRVIRIRQY RUOVKAK SRUNRIR FRP SOQHY ( WP DIWVRUSIRMANRYY/R HFRGRP LF DOGP DNHAVRQAMRYY XSSO DOGG-P QGG @P LFVDQGRKM-UNA. LOYHAR HOAHDMG
FROUGHDIRQ/DHNA. | CRRYLQHYDODMY SRMMDOQYHIY HRSSRMQWYDQG YOXLQ) RXULQYHKR HYBURIWP WY SRIMED RIVKAK HXP DAY DG SLRWRNRQAR EH
LIQULEDD® WMHGIURP WP HVRWP H FURDIG) ML QU LEDQARKDQ) HYLQWKH YDOHR! WHFRP SO0 \KEMRAR VKK | CRRLY 3URMANG RSHDIY) UAXOVOILHCRIP DO EDHG
SUP DUO RQP DEIHP HWMWGIP HOV , QDIFDHY SURMANRQY DHRQD HIMP DMVR | XUUH UAXOVAKDATLH EDVHGE XSRQDWAKP SWRQVP DCHDAKHWP H\WD/AH SURMANRQY DLH
GYHBSHG 7 KHIHFDQEHCR DAXUIGFHWDAID  SURVIRIRYY | RUHFDAVRUHKNP DY/ UH HUHGR Z LEBURYHVR EHIFRXUDMRARDSURVRARS | RHDWHE RUBANP DMG UAXVZ LQEH
REBIGHS $ FMOOUAXOVP D YD MIQULFDQ® 1URP WHSURVAIRDY | RFFDWVRUHIP DV SURNGHS * HHDOHRGRP LF SROWDCDOGP DNHRQAMRYY Z KIFK DLHCRW
SUHARBE®! FOQKDYHDP DMUDCOGYHYHLP SCAARQWHUHICELOIY R VXK SLRWRNRYY | RUFDIVRUBXIP DAV

$ YOLDELON R, QUKUDQRHS JDLQWA. HIBLQ & DVIMARSKLE/ RAHY

© W UAVSHAVMR SRUNRTR LOYHXR HOV WH, QYHR H/S GYMALP D VHHNVR BTXLUHWHXQEHDLQ) SRIMRIR FRP SO QG RUSURVIPAR REBIQALELAW |LUH | GRG
H WQGEHG FRYHD H DG UHQEDBRW LQKUDGRHZ W LQKUHS QP WOQGSRIR \GHALLFDIRQAKDAKH  EHIHYHDUHPXWEP DN | RMP LOULQYHAR HQV + RZ HYHJ FHMBQ@WH/R D
FDBARSKLE QDMUH \IXFK DvZ D0 (DMIOGNDARY WUR IMADREFNY RURKHMP LOUHYHIV P D EHHWHUXQOUXUIE® RULQUKUIEB DAKAK KLIK UDAMAKDAR P DQEBIQ\KEK
FRYH.IDIHZ RX@ FXVHDQDGYHYHLP SCRARQ\WHUADMMG QMUY HV , QIHHID G/ IHDME\R\MUIRINP DUHEHARP LQ) KDGHUDGGP RIHH SHOLYHVRLQXUHDIDQMO RW
LQAXUHYDHH FOQQ) WIRIWP FRYHIDIHIURP \WHUDTBUM SRTAHY , QVRP HFDAY \KHLQAUHY DUHR | HIGQ) \LIQULFDQ® QP WG FRYHDIHDI LQXWMUR IMATRWI RUDBAMRI0
SWP IXP VZ KIFK FDRJUWD® [FUDHWHVRBCFRWR  FDXDOV LOXUDFHI RUDSRWRIR FRP SO0 $ VD UAKXOVRADTSRWRIR LOYHIT HQVP D EHIQXKUHG DI QXWIRIV |
DP DNRUXQQXUHG BWRARXY Z HFRXTS GRVHERK LOYHKME FDSABCLQ DG DQIASDMG SUR W1 URP \KH D HAMS SRRTIR LQYHMT HOV



* GEDC& @P DM&KDQIH5 N

&P DMADCQIHRSDM/SK\ IFDCDQG LQOGADOUMN DG SRMMICERWRIR FRP SOQHV/P D EHOGHYHD DI HAMGE! FIP DMAKOQIH ) RUH CP SB! \WHQH-BVR
PP HYR HHI\ FRP SDQHVYDY Z W Z HDOKHUFRQAWRQY SUP DUO WP SHIDMHDQGKXP LGW 7RWHH \MAZ HOMHUFRQAMRQY DD HAMGE. RIP DMAKDQIH HHI\ X\H
FRXGLRUDHRUG-FUDHG BHIEQ) ROWHGADIRQDIGP DIQUWCGHR D) AKOQIHY , FUDAHVIQWHFRWR HIHI\ FRXGDGHYHD O HRARHFRWR RSHDIR)/R RXUSRMRIR
FRP SOQHV/LL WHXVHR HHI\ SIRGAWRUVHYLFHYLYP DAUCOR WHUBMCHY $ GRUDHIQHHI XVHOHWRZ HOMHUAKDQIHP D DI HANRP HR RAUSRMRIR FRP SOQHY
ILCDQADOFRQAURY \MUIRXIK 1RUH TP SBi G-RUDHGUYHMHY ZKIFKP D LOVAD LP STAWKHYODDMROR \KAK SRWRIR FRP SOQHY ( [ WHP HZ FDMHUFRGBMRQVIQIHHID
WADXLUHP RIH WP EDANKS DEAQ) R FRWV DG FOQ ARQUBXMR LARBDHG M WP WA LGFOQQ) VHYLFHLQMUXSIWRY/

Q HHPEU  \WH8 QWG1 DMRY/DERSMGDRIP DMOIFFRG \WH 30UV$ JUHP HONV Z MWHERY WP JRICR @P WY JEEDCY. DP LQY DG\WHWKRWALP JROCR
LI QULFR® WHAQ) JUHIKRAHI D/HP WRQY 7 KHPXUHABAGHMICDE LQDNRQKDY DOIRXGFHGWHS QWG E\BAMYZ RX@ A-DHSOMASDARD $ VDUAKOWRP HR RXU
SRUNRIR FRP SIQH/P D BHFRP HVKEMPAR GHZ. RUMNHI\RHHG UHI XOMRQ/RUGT MDMRY Z KLFK FRXGLGRU-DHWHURSHDY FRAVDQGE RUGHFUDHWHUUHYHGY Z KIEK
PD LOWM® P SSRAKHUCELQN R P DNHSD P HQVRQRXULQME HON

&RBRIDMERADD HERMELDN 5 DMV

2 XUBMCHW| DAHVLGRIDIQ) SXECF VA HDAGR HYURGP HOED\RADCDQGJRYHIDGH (6% CRAMEY : HUM AP DIHVR RXUBDINE DG U-BXBMRQL Z HIDO
R CAAASRQUE®D LQDQP EHUR DDV \KAK D/HYLLRGP HMBDWME DLBKLS FRSRDMJIRYHCDGHDG WIS DG FRQUGHIQ) ( 6% | CRRWIQRXULQMIT HBIRAHRAY
$ GHIHICAGHNVZ W UASHAAR( 6% CRAYMHYFRXESLP SCRAKHYDDHR RXUELDQG \WHFRWR RXURSH.DNRQ/ DG UADNRQKLSVZ LW LOYHWRLY DR Z KIFK FRX@ DGYHYHD

DI HAWRXUBXMCHN DG BAXOVR. RSHDIRYY $ GAURDD G WIXDRY LQUWDAYH/UHDAGR ( 6* FRXGOEHIHD O HRWRUBMQHN

2 QWHRKHUKDQG ZHP D MP LOWD | FHEP DI HWR RUBIDQG RUBBXBMRQLL Z HER QRADGHDOMD DAV QLI HIQ) WENAKRTHISHISHRWHY/RY( 6*  SRIFVDEG
AVFRKH 6RP HWEN-HREHY DG U XORYKDYHLRBDIQI® H SHWHERSSRUQ) YIHZ VDQGLOYMHKY HOW SHRBIRQYZ LW BAGHRAR (6% LQUDAYHY DG AHBQUH XDRY
L(FOAQ) |HHICDHAH/ WHMGI MDMIY/DGWHE 6 &R KDHSURSRHE HITAWG RULGEFDAG DQLQMYR SXWAKH 2 DQNY( 6%~ SRIFLHVRUQUDMG UHDAG
LQHX DARQ/RUGMDIRY 7 KIVAYHI HFHLGRBDAAHUM WD) CRIRQ RUDFNWHIR  Z W UASHRAR( 6% P DWYZ LOEHSHFHYHG QHIDIYHD B DABDWYRP H
BN-KRIEHLY DG FRX@S DGYHYHD P STRARKUUEXBINRQ DG EXMCHN

) RIFHO DMIKUH5 \N

3RWRIRFRP SDQH/P D EHOIHRAGE: |RIFHP DMKUHHYHONV LH HYHOVEH RIGWHFRQURCR WHSDWY FTIP LG WDARHHYHOMDYRAPAUBG LGFOXAQ) Z WWRXW
P MIIRD AYIOXQUIAMVIFWR * RG [LUH |GRRG HOWTXONAY KXUWIFDGHY DQGRMHUQDMIDCGEVDXMY LGFOGQQ) H WHP HZ HDKHUHYHQIVIURP SRME®H | XMUHFTP DMAKDQIH
RAELHNVR DQLQ HAMRXYVAVFDH SOQGE-P LFVRUIQ). RKHMHIRXY SXECF KHIBK FRFHO Z DUWMIRILP DQGOERMMNY/  6RP HI RUFHP DMIUHHYHQVP D DEYHYHD O HRAKH
CHMVR DSIW LFOAQ) DSRWRIRFRP SIQ - RUDFRXQAMSDWV R XVRUDSRMRIRFRP SO W SHIRIP [WREQI DR/ XQMIMA/CEGIWR WP H3 WHI RIFHP DMKUHHYHQV, Q
DEAMRY WHFRWWR DSRMRIR FRP SO0 RUXVR UMDY RUBSOAQ) GP DIHS DAHVUAKGNY [ URP KK | RUIFHP DMKUH HYHWARX@S EHFROUGHIE®! &HWBIQ! RUFHP DVIUH
HYHOV \XFK D/Z DURUDQRAELHMIN R DQLQ HARXVAMDH FRXGSKDYHDERDGHUQH DIYHLP SCRARQWWHZ REGHARGRP\ DG LOMIDIRDOEMCHN DR JHHDM  RUQDQ
R \WHFRXQUMHVIQZ KIFK Z HP D LOYHWASHAL LFDED

" HYHBSP HQWLQWHYONQ) 6HRU

Q  EDNFRKUVIQWHS QMG 6\BIRYFDM-GXGRHMEQW | RUN LQDGRDOHYFHYFRP SIQHYDQG! HIUR LOWSELON LOWKHJI GEDO LOGADOX WP JHHDD ,Q
DOAURY AHYSIO! LDCA DO QAMMNRD/ + LOSOMIXM@NP DEBUDQG RUUHILRDCEDONY+H SHIHTAHS YRIMWBIEAN SUFHY DG M QU LFDQABRAHVLQ\KHUHTXY YDOH IZQB\M—U!-IB/
FRIFHOWDAG-BRARY DAKHHLOMPNR/P D Z MWGLY. MIQULFDQNKP VI URP \WHUDFFRXQVDANHHLOMPANRDY 1 REMNWEIEQ) LOMYHQIROE 8 6 JRYHIP HOED
DIHAHAR SIRMWHXQOXHEG-BRIARYR EDQNW\RDAKDYHFBRHG WHHLY/CR I XOIQMWDAKHXQOQXUHG G-BRURYR  EDONKDMDHFRHS \WHIHLY QR IXOUDQMAWDN
WHXQOQXUPGGBRORYR DI LCDTADOQAMMNROWDNFRRAY Z KLFK G-ERIMRLY FRXGLGFOIGH XV DG RURKUSRUNRIR FRP SDQHY Z L@EHP DEHZ KRBIRU HYHDLL P DEHZ KRB
WDKK G-ERIWZ LOEHRP HDYDMEGH| RUZ WGLY. DOQWKRWRGH 7 KHHLYDUMWDARKHUEDGNY RURKHUILCDCADOQAMANRY/ P D EHVP LOWD LP SCRMS DQGLAY
XFIIQZ KDAKEY Ul DY WHIXDRYP D \BNHLOVXAK ALXP IR $ VDFRQHIXHFH |RUH CP SO Z HOQG RURXUSRINRIR FRP SIQHY/P D EHGHI HERUSUHYHOMG | URP
ODFAHAQ) PRH PING) DY WHNXUHESD P HQVXQEHAMHURZ QG-EWRURKHUFROAERMDOREM DARQYRUSXIAXGQ) NH DAMILE LQWDAYHY DQG\KDWKRTHYP D EHLP STRMG
LOWWHUCELOW \R KRQRUFCBAMBCFDEY DQG RUUHFHYHGMMEXWNRYY , QDGEAWRY \XAK EDCN | OUARULQXEELOMN FRXTS 0N HAMOQRHYSIQALRXP WHFHY \WHOELMWR ERK O LIDMG
DOGXQD LADRKG NRQAHIMHSDNGHY FR GLEHY W QEFDMGOEHYRURKHUSDMA/ AR XQGHYSNHDQG RUH HAXAMWDIQLRNRDY/Z WXV Z KIFK LOVMDP D BAXKOWQI HZ HJ
LOMHR HOARSSRUMQAMY EHCQJ P DGHDYDLOEGIVR XV URKONOQVKRINDEY RUGH DXOVXQEHUH, MM LOYHNT HOV RULP SCRARXUCELON \R SURYLGHDGAWRIO RTFZ. ROVKSSRWR
SRUNRIR FRP SDQH/ , QDEAURY LOWHHYHIAWKDAD | LDGRDOQXMNROWDABURYLGHY FUHEWIFA QWY DG RURKHUI LADGAQ) \RXVRUWSRINRIR FRP SDQH/FERHV/RU
H SHUHFV QAN WHHFDQEHQR DAKUIDFH



WDAXFK EDQN Z LOKRGRUWRED) DARQ/RADIAZ HRURXUSRIWRIR FRP S Z LOUEH CEGIR VHRXUH U-SOR-P HOWLQDGALQ) RUFDSCELOWAY DATGRURQMP LMNMP V 7 KHHFDQEH
R DWKUIGRH/ARDAZ HRURXUSRUWRIR FARP SOQH/Z @HABEDK EDON.GQ) UHIMRQKLSVZ LK P XA | LDGRCCLOXMMNRDY DG Z HOQGRXUSRMRIR FRP SOQHYDUHH SHAKMG\R EH
\XEVRR FROMEFXDOREM DARO/AR P DQEQDURUDSRMROR WHUUASHRIHDAHVZ W DSDWAXOUEDIN ((FOGQ) Z MKRAWWIP MR LOFRQGHARQZ LW DFU-EWCAON
RURKHUI LODAQ) \WMDQLRNRD

8 QFHMBQN FDMHGE! EDQN | DOWV4+ DG IHHICFRFHQ U DE Q) WHI LDQRDOKHDEN DG RAGRN | RURKHU! DA DO QUMMNRY+ FRXSKDYH DQRYH.IQHI DAYH
HIHAWRQEDGN.GY \X WP \VOQG | LQDGALOCP DINANIHHIED 7 KHHGHYHBSP HOVP D DORKDYHRKMHULP SIFDARYY| RIEIRIGHUHARGRP LF OGP RHBY SRIA LFOQQ) QMW
WDMSRIA ) RAWHIRIMIRQ) UDRQY WHHFDQEH QR DRKUDFH DR AR/ LOWHEDIN.Q) VHRRUDQGLQJ GEDO LQDGALOCP DNANZ LEGRAZ RYHDDGG RUDGYHYHD O HAW
XV RXUSRUNRIR FRP SDQH/RUMHUUASHRMHI LDGRDCSHIR P DGFH

" FBHQCHIAHRQYDGNQJ 5 HIMRQKISY

7 KHI LGDGRADCP DNHVKDYHSUAYLIRA® HIFRXQMHG YRIMMIMY DARADMS Z W FREFHQ/ CERVMHEDDGRHWKHVR  EDQNY HSHADI \P DODGE UH IRDCEDNWDAP D
KDYHWI QU LFDQABRWHY DARADMG Z LW LOYHR HOMKDAP DNHIVAL | LEXOWR | XQGGHP DOB/AVRZ MWGALY. G-ERIWDQGRM-UANGW GHHBY $ GRRXIK WHI HEHDOIRYHP HYWKDY/
DQCRXQFAHG P HDWUA/AR DALWAKHH EDCNY DQG SURMANG-SRIMRLY LOWKH SDAMMHHLY R I XOUIQMHKDARHI HHID) RYHIP HAZ LOGR R DI CIQLOWHI XWMUH DO RMHUEDONVP D

EHP DMIDID DQGOGHYHD P STRAG 2 XUBXMGHW LY G-BHIEHONRQEDN UHIMRQKLSV 6\WIQRQWHI LDGADCKHIN R EDQNVZ WK Z KLFK Z H RURXUSRUNRIR FRP SDQHY GRRU
PD LQWHIXMHEREMGHVP D DoHYHD P STRARXUBXMGHWY [ LCDCADCFROAMRQ DG UHKXAVR RSHIDIRY/

$ GAWRDD EDOW BERHY KHEILQ) FRYQMSDMHY GLEHYRURKHUPAMEEDO/R \RP HRUDDR WHERP SDQ 1V
DAHV HFK D?) LOOGADO QXMYMIRG P D IDORSHIRP IWREQIDARQ/RUH SHIHFHVIQRYHR  FRKUH WHFHYHIKIS RU
RHUI LCOCRADOGMUANRUGL LEXOY HIFK D3' IMUAK/( YHQV LW YHONFOQEHFDMGE! | TRRWLGFOAQ) HRAQ)
P DUHAHQAP HOALIQULFDQAZ WGLLY. DY | UXG P DOHDDRH SRRUSHIRIP DIFHRUCFARXQIGY) LU XOUMEY , QWHHYHAD
) LCDQAO0 QAMMIRQH SHIHFHVD' I/ YHIMKHERP SDQ P D QRABHCEGIVR CFRHWG-BRIW ERURZ Q) | CAOMYRURKHNHYFHY | RUDQH WOBHGSHIRGR WP HRU
HYHU - IWUHWHYHQVD | HRAMY | LQDGRADOQANMNRG/P D DORDGYHIHD 1P SCFW
RXUSRWRIR FRP SDQHY Z KK P D P DQEIQG-ERIWRUEDNG) UHIMRQKLSYZ W \KFK LOXMAIRDY YONQ) GMXSIRY/
DI HAMY SRUNRIR ARP SDQHYFRX@GSLP SIUWHUCELOU R CFHW/Z RINGQ) FDSMIDP DNHSD RDP HNRSHIDY) H SHOAHY RU
VHYLFHWWHURE® DARQ/AR XV Z KLFK FRXES BXOVQ GH DXV UHBXFHG YODDMRYY RUFHAWRAHY

&(57$%,15,6. 65(/$7,1* 72 285 6+$5(6%$1' 23(5%$7,216
1RO DINAWRUGKDHY 7 UDQM HDELDW 5 FAMPARQY

2 XUB KDWY KDYHQRAEHHD U MALHG XQEHWHE HHUMEVS FARUDSSIFCEGIVHRUMAVOY VR Q) 8 6 WBMRAKHWRUMA/QY VR 0Q RMHUMUMVGRNRODGG

\WHIH RH FDQGRABHUARTE XQBWRH DUHVKEVARXH® UHI ARG XQEHMHE HRXUMYYS PADQGDR . RMHUDSSIFTEGH VHRXUMIYV @ VRUDQH HP SURQIURP KK U MRDARQLY
DYDDE®! , WY QRAFRQM SOAG\KDABIMADIROR \KHGKDUA/XQEHAHE HHUMEVS FWRURKHMAPXUMEV QY VZ L@HYHIEHH I HRRG 7 KHIHLY R SXETF P DINANVRURXUB KDY
DIGRHL RV SHRMGWR GYHES $ FFREQIO WP D EHGL LEXOWR RABIQUAITEGILG RUP DIRQCERXWKHYOOHR RXUBKDWAY ( CFK KDUHKRIEHUP XWEHDD CFRUHANG
QMR D/GHIQHELQ5 HIXDIRY'  SURP XODMEXQEHWHE HIXUMEVS FWDQGLY BNXLHG\R BHBUHVEP RY RKHUPXWEP D SUYDMSORHP HAS-SUAHQBIRDY KDWY
CFTXLICQY RXUBKDUAVI RUWRZ QTFFRXQADQG | RULQYHWY HYEXSRA/RID DOGQRAZ LK DYLHEZ. \R UAHTRUGMMEXM DG WD LORID HIDGE WM HIWEKDAAR DD
CFFUHEWGLOMHIRUXQEHUDSSTFCEGIVERXUMEV @ VRUQDP DOGHUSHP WGE \WH' HROWDAROR 7 WADQG FROUMMZ W \KFK @7 V 6XBMAMRDIHZ @P MWGH FHBWRYY D
\KDUHRTHY Z LORAEHSHIP IWG\R QUHA® RUGELHA® DALIQ \HIDH AKOQH P RWIIH SBEIHRMEQIHIIQ) R IWEKDW/RUDD R WU KWRUREDI DARY/Z W UASHRAR
IWEKOWY H F-BVWA RSHIDIRQR @¥  Z WNRXVWKH SURUZ UMWRFRQHQAR \KH, QYHWY HY GYLVA Z KIFK FRQHWP D EHJILYHQRUZ WWKHISLQOFFREDFHZ MRXU  HROLDARY
R 700MM  HKDYHFRP P HFHS D\KDUHUSXUADHSURIUP LQZ KIFK Z HH SHAMR RITHAR USXUKDH LOHTFK TXOMU XS\R R RXUBKDUA/RAMBQEQ) D/R \WHFRHR \KH
SUAYLRXV FOBQEUTXOMA + RZ HYHJ RAUVRDGP D TP HIGRAKVGHIG\WH\KDUHU-SXUKDHSURIUP DATQ WP H $ VDUAXOVGKDUHUHSXUAKDHYP D QRABHDYDIDEBILQHYHY
TXOWMJ RUP D R EHDYDIOEGIQDQIP RQMBWAKID R RUBKIURAMBLAQ) ) XUKHJ H F-BWOQQP WG ALURXP IR YROQEY Z WGLLY D1 URP XVZ [QCRAFH
SHIP WG BKOUHKRTHYP XWAEHSU-SDHG\WR EFDUWHUMVR RZ QQJ 6KDWI RUDQH \WIGHESHIRGR WP H

6\MVDVDY% &

. HKDHHDPAMG\REHUIXDAMSD/DY% & XQAHMH — $PAVTKH  $ PAP SRIHVQ® HIRVARQMIIQVROWHRSHDIRQ/R % &V) RUH P SBi % &VOH
UXUHGVR LOMIDABDAN R WHURBCDAHNVIQTXOM LQ) DAMHMKXFK DV8 6 SUYDMARP SDOH/RAMQDOMEHGS 6 SXEQF FARP SOQHY FDK FDK HIXLYDDOV 8 6
JRYHIP HNHRXUME DG RKHUKLI K TXODMA G-EWQMHR HOMKDAP DXUHLORGH\ HOURUGBW ) DOUHWR FRP SO Z LK WHUHTXULP HONVIP SREGRQY% &VE WH  $ PWVRXG
FDOHWH6( & \R EWQ) DOHI RIA-P HWRNRQ DI QWMKYDG RUH SRHXRFOIP VR SUYDMOMOQN , QDEAWRY XSRQCESURYICR DP DMUMW R \WHWKDBKRTHY ZHP D
HBRARZ LNGILY. RXUHBRNRQWR EHUIXDMED/DY% & |



ZHGAGHRZ WALY. RAUHBRAIRY RULL Z HRKHZ VHIDORTXON  RUP DQEQRXUNDR FDIRY D/D% & ZHP D BHVEMRAMR\KEWEQAD JU-DMIU- XDMROXGEMH
$ PADVDUHI MAMHG FRHEBHIGLOYHIY HOWVRP SO &RP SIDGRHZ LK \WHH U XDMRYY/Z RXG\MI QULEDR® GHRUDHRXURSHDIGY | Bf LELAWY DG ARXG\LI QU LFOQ®
LCRUDHRXUFRIR GRQ) BMGHY

$VD% & ZHOHSIRKEMWGIURP CFTXUIQY D) DAHVRKHDD TXON LQ) DAHV XQBW DAKHW HR DQGOWLILYLQ) HI HAAR\KAK CFIXOMNRD DABDIW R
RXURBCDARNVOUHTXON LQJ DRHV : HP D DFTXLUHLQWWHI XUUHRMHULQMAY HOMKDADHQRA TXOM [Q) DAHV \R\KHH \MMBHP WWGE, WH $ PW,1 Z HGRRAQYHIW
D\X | LAAH/ERWROR RXUDMHVIQTXOM LI DAHN Z HZ RXGEHSIRUELMG | URP LQYHNY LQDEAWRICDMN Z KLEK FRX@SKDYHDP DAUIDCOGYHYHH | HAARQRXUBXMQHW
I.CDADCFRBURQ DG UAXOVR RSHIDNRY/ 6LP LOM® \WHHUXBV FRXES SUYHIXVI URP P DNQY | RTBZ SRQLOAMKR HONVLQH MY SRWRIR FRP SOQHY Z KLFK FRXGE XN
WHAOMROR RAUSRMRY RUFRXG UMXUUHXVVR AVERHR LA HOVDACRSSRIMHUP HVIQREHARFRP HIQRFRP SIDFHZ WWH - $ PV | ZHQHGWRAVSRHR
WHHLIQME HOVTXEND WP D EHAL LEXOWRAVSRHR \KFK LOYHAR HOVRQI DYRIIEGIWP V ) RUH TP SO Z HP D KDYHGLI LEXOV QI LQAQ) DEX HUDGG HYHRLL DEX HULY
IRXQG ZHP D KDYHVRVHIDKHLQMHUE HOVDAD\XEWTQMORNY

9 DODARQR 3RIARIR, Qi HONV

$ VQRMECERYH WHHLY QR HABEQKHE P DINHNVRUP DR SUYDMLQYHXR HQVDGDSRWRIRARP Q. P D (RAKDYHDQ  FRP SDUTEGIFRP SDQHVI RUZ KIFK SXEQF
P DONHAYBOONRQVH MA/HFDVHWKHUH LY MJI QU LFBQAXQRHIS QI DV \KH YDODNRQR  LAMXGLOYHWNY HQV \WHYDOH/R \XRK LOYHWRY HQVP D CRACHHAOUOD  UH GRVWH YDOH/
\KDVFRXGCRXYDD BHUWHDD HGB XV 8 QGHURHIBIQFRAWRQVZ HP D BHI RIAHG\R VHDERWRIR LOQYRKR HQWVDABZ HISURH/\AKDRZ HH SHAKMG VR BT HRUGH HU SRIMNDDD |1RU
DFRQUCHIEGISHIRGR WP H \DBVWDAZ HSOQHSWR P DNH |, QDBAWRQ XQEHUIP WG ALURXP WERHY \WH, QR HY/$ GYVHUP D QRADYHDFFHW\R DOP DMUDA.Q RP DARQ
UHBYDQAR D YDODNRQ DBO MY Z WK UNSHRMR D SRINRIR LOYHWR HOAS VD UHRXOWKH YDODNRQR RAUSRMNRIR LOQYHXR HOV DOG\WHHRH Dv/DIXUKHIUAXOWKH YOOONRQR
\KHE KD \KHP VHOYHY Z KIFK LVGHUIYHSTURP WHYDOHR RAUSRWRIR LIQYHFWR HQV P D BEHEDVHG RQLP SHVHRAQ) RUP DINRQ DG LY \XENARVR LCKHHQAXCRHIM QI

0 RWR RAULQYHBAR HQVDHDQGP D EHIQWHIRP R \HRXUMKY RUGDQV\WDADHQRABXETF® \WDEHGRUCALYHD \WDEHG RQDVHRE P DUNAAVDQG\WHHLQYHAR HQV
PD QRWDHDUWAO® DYDOEGIP DANHANXRBINRY 8 QGHMH $ PWZ HDHUWHNUUHG\R FOUY RAUSRWRIR LOQYHWR HQVDAVDUYDOHRU UL WHIHLY QR WDA® DYDMEGIP DNHWV
TXRENRQ DAVDUYDOHDVGHMP LHGIQJRRGI W R RAUXARDG LFOEQ) R UH GRNLI QI LFDQAAYHQWDH HAMY \WHYDDHR RAUMARXUMEY : HYDOHRXULQYBXR HQIVI RUZ KLIFK
ZHER@EMOHUDA® DYDMEGIP DINHADREINRY/P RQMD RUP RHINHR® DYALRXP WERHY WML DAVDUYDOHDYGHMP LGHGIQJIRRGI W R RAVARDGLQIAFREAH
Z W RUYDODNRQSRIA  Z KIFK LV DADDWP H/FRQIMAMAZ W * $ $ 3 DOGWH $PVBHH, WP %6MQHA?  9DODIROR 3 RUNRIR 6HRXUMIHY QWIS QX0 FBRWRY) RP
. IRUDGAWRDOQ RIP DARQRQ YDODARY

2 XUYRDGXM FARHVHYIFVR RHRUP RIHLQE-SHIE-OAMUESDNY YOODNRQ! LUP VAR DG IWQGHMP LQQ) WHI DUYDDHZ LW ASHRAMR RXUP DMIDOXQINXRAG
DAHVLQCFFREDGFHZ LW RXUYDODMRQSRIR 7 KHLGSXWIQR\WHGMP LADNRQR 1 UYDOHR \HHLQYHAE HOVP D UNXALHMLI QI LFDQAP DRI HP HWAGI P HARUAANP DIRQ
( YHOL REVHLYTEGIP DUNAWEDBLY DYDOEG! KK LG RUP DNRQP D EHWHUAKOR FROHQXVSUAQ) 1QRIP DIRQRIEIRN-UDRM/ Z KIFK LFOGHDAVRDIP HAKDAKHEUR\HU
Z RXQ@B QRNBHKHTS R KA DSUFHLQ DO IFAMCOMIQRNRY 7 KHQRIELQAQ) (DMMR FRQHDXVSUFLQ) OUG RUDXRM/CFFRP SIQHGE. GVFDIP HYP DMIDD BHEFEHAKH
UHICEONV R \KFK LQ RUP DARQ

7KHWSH/R | RRWKDARXUYRDG\INAY/LQR CFFRXQAQ GHAMP LQGQ) WHI DUYDOHR RAULQYHKR HQVIHHIID LQFOGH D/CBSURSUDM DYDOEGIP DD
LFOQQ) UHBYDOADQE CSSIFCEGIP DMHMPEQ) DOGWIQLRIRQFRP SOUIEGY CESTFEGIP DUNHA LHIB/ DG P XESBY VHRXUMY FRYHIDQN FDTSUIRMANR) SURYIMRQY
LQRIP DARQUIKW \KH QDU DG U0 CEGIYOOHR Q) FRADMDDWHSRINRIR FRP SDQ VIELMIV VR P DNHSD P HQW IWHIQQIV OO AVFRXQMGFDK | BZ VOG\WHP DIHVLO
Z KIFK IVERVEXMQHW FRP SDINRQVR | LDCALDODIRYR . SHHUFRP SDQH/WDNUHSYXETE. FRP SDUIE®!P H.J HUDQG CFMXAMMWROWEQLRANRY DQG\WHSUCGA SOOP DNANDQG
HOMSUMH YOOHY 6LGFHWHH YDODIRYY DG SOMEX@L® YOODMRQ/R SUYDMWHRXUAMY QG SUYDMARP SIQHY DUHIGKHIMO® X@FHWEO P D | ORMDMRYHMRYEHIRG/R
WP HOQGP D EHEDHGROHANP DAV RAUGHMP LADMRY/R 10UYDOHP D GlIHUP DAL 1URP \KH YDXHAKDAZ RXGKDYHEHHOXHGL DWDE® DYDIOEGIP DUNAWRAMHH
FRUMIVH IAG

* XHRWLY XEFHIBQN RXUI DUYDOHGHMP LDARQ/P D FOAHRXUGHADRHADOH RQDQ JLYHDGEM \RP DALDD GlIHJIURP WHYDOHWDAZ HP D XGWP DM
WD0) HXSROWH\DBIR RHRUP RMR RXULQYHAY HON | QDEAURY LOYHWRLY SXUFKDQ) RXUB KDWY EDHSE RQ DD RYHKBMG GHADAHAYDOHZ RXGESD DKLIKHUSUFHWDQWH
UHD) CEGYDOHWDARXULQYHIY HQVP LIKVZ DWDQN

: HPD. DEWWARHYDODIROR RXUSRIWRIR P RQKD \R UH GRARUVROGY GHALP LDIROR \WHIDUYDOHR HIFK LMY HMAMQRXUSRWRIR $Q FKOQHVIQIOU
YDOHDUHUHFRG-GLORUMBIAP HVWR RSHIDIRQY D/ QRO HLIQXQUHDT) H5CBSUHADIRQRUG-BUHADIRD



0 DQDIHP HWR WH&RP SDQ

7 KH, QMM H/$ GV \XEMPAR WHRYHYLIKWR. RAUYRDUG KDVUASRQUELON | RURKUCRMYMY DQG REHADQDYH SO VIWRW IQWH' HROUDARQR 7 XWAMAH
\KDUHKRTHY Z L HHIDED GRAEHCEGIVE P DNHLQYHIR HMWRUID . RMHUGHAMRQY/ U DLEQ) RXUP DRI HP HA2 \WHWDQ DAVHVRIN KHHQDQGIQWH' HROUDARQR 7 KARKH
\KDUHKRTHY KDYHQR UL KWRUSRZ HYVR\BNH SDWQRXUP DI HP HARUP DNHLQYHUR HWE-AMRQY DG Z LORABFHYHWHGYHOR SRWRIRFRP SO | LCDADOQRP DIRY
WDAVD/ODEGIR L HZ 0 RXQEIQ&CEAIDS FFRAQI® (R SHIRQVKRXS SXUAKDH DB KDHXQBIW KK SHYRQLYZ LR R HMWKWDTDSHFWR RXUP DDIHP HOAR L HZ
0 RXQELQ&CEMNCDG RANGFDSG

7KH, QHAR HY/S GMRY $ JUHP HONDQGWWHS GP LQMIDARQS JUHHP HOAZ HUHQHI RADAG EHET HHQUHIMG SDOMKY , QDEAMRD Z HP D AKRRHQRARHIRFH ZOYH RJ
VR HI RFHOWYLIRIRAG  RAUSHRH UL KWOGE P HIHY XQEHAMHHDI UHP HOVEHFDAHR RAUGHLHR P DQEQRXURIRQ) UHDNRKLS Z K \KH, QHIT HYS GV
WHS P LOMDRUDGGWHUUASHRMWHDH LADMY $ Q. VKK GHAMRQ KRZ HYHJ FRXGB FDAVHXVVR BT RXUILGFADY - REQI DARQ/AR\WH\KOUHKRTHY

7\ DQDRARYVZ WS | [ LADMY

$VD% & ZHDHSIRAEMGXQHMH  $PNVURP SOMASDY LORHIBQWIQLRNRDY/Z W FHWEQR RXUDH LODAKZ WRXVWHSURUCSSURYCCR DP DNVRUMW R \KH
LQE-BHEHOWP HP EHYR RXAUYRDGDNG LOVRP HFIDHY R \WHB( & $Q SHIRQWDNRZ Q/ QUHA® RIQALA®  RUP RIHR RURMEREQ) YR \HRXUMAY/Z LOEHRXU
DICDMIRUSKERAVR WH  $ PADQGIHHIDE Z HZ LOEHSURKIEMWGIURP BX\ 1Q) ROVHI DO VHRXUMEVI URP RO \KAK O LDAM CEVHOAKHSURUCBSURYICR RAMARDG
7KH  $PAIBRSRKIEWXVIURP SOMASDATY LOFHWEQ NQAMBQLRNRY/Z W FHYEQR RXUDHLADAY LGFOAQ) 1 HZ 0 RXQEIQ) LADFHERSRIDIRY 1 HZ 0 RXQEQ
*XOEm,9 % & / / & 1H 0 RQEQ* XDAM,9 ,FRPH)XG/ / & DXB10) 6/) , ,GF DOGRNHIIXIB/DOGFFRXQVKDAH, QrHI HYS GYIVHUP DRV Z KIEK
FRXGLGFOCHLOYHWR HQVLOWHVIP HSRMRIRARP SI) Z KHKHUDARH\CP HRUFBRHD UHDAGWP H/ - Z MMRAVBUIRUDSSURYDOR RXUVRDUG 00 LQVRP HFIDHY WH6( & 1 D
SHYRQDFTXUWVP RMWDD R RXUYRIMY VHRXUMEY Z HZ LAEHSURELMG | URP BX\ LG RIVHIIG) D) VXU | URP. RUVRVKAK SHIRQRUFHMEIQR \WDASHYRQVD LADMY RU
HOMIQ) LOR SRKLEMG N QMBQLANRYY [FOGQ) AHYBIQARAQYHAR HONV Z W \XFAK SHYIRQ/ CEVHAMHSURUCSSURYDCR WH6( & 6P LOUBKMANRD/TP WRXUCELMN R
WEQERABMQHNZ W RXUR | LEHY WKWK LA HOADGVAY \MEADGYLHY ROKHUDH LODA $ VDUAKOR \WHHUAMIRNRDY Z HP D EHSURKIEMGIURP EX\ 1Q) RUVHTIXY
0D VFPXUNW RKHAKDOD) VFRXUW R Z KIFK DUHWHIMKHU | URP RAMRDQ IXQGRUD) SRUNRIRFRP SIQ R DIXQGP DHGE WH, QYRR HYS GIVHU RUHOMIQ) LORNRQW
DUDQIHP HOMVKAK DY FHYBIQ FRAQYHXR HOVZ LW \KHHFRP SDQHYRUIXQBYZ WWRXARHSURUDSSURYDOR \WHB( & Z KIEK P D QP WAKHVARSHR LQHUY HARSSRIMQUHAKDA
Z RXGRKHZ MVHEHD/DOEBR XV

: HUHD RQH HP SWYHUHIH JUBQMGVR XY \KH, QYRR HYVS GYVFUDGGAHMIQR RXUDNIADMVE, \WHB( & \WDATIEZ VXVAR HQ) DI HLOFRAQMR HOADQRMRY/Z LK
RXHUD LOIDMG I XQB/R WH, QrHN HYS GYIVHU \KEMPAR FHISIQWMIP VDG FRGAMRYY + RZ HYHU Z KUGIKHMP VR WHH HP SIHUHIH BTXUHWDARH, QrHXR HY/S GrIVHUEH
JLYHQWWHRSSRUMQW R FDXVHXVAR SOMA SDMLOFHWEQWIRRNRY/RIJLCDMGE. D LCDM/R WH, QrHIR HYE GYVHU \RH, QYRR HYVS GYIVFUP D GHMIP LGH\KDIZ HZ LORW
SOMASDMIQWWRHWWDQCANRQY DQG | RUAHIBQRNHMBQRNRY/ DAHVRIN LOIXGHICH/CBSURHGE. RUVRDLS \KH, QrHWR HY/S GMAUP D GRAKDYH\WHRSSRUMQW \R
FDOHXVAR SDWASDM

7 KH, QvHAR H/$ GYMHIDQG&RQQPNVR , QMHIV

2 XUH HRARYHR | LEHY DG WKW DV/Z HID/WH PXUHOARU XML HMBUR HAMRDOR WH, QIR H/S GIMAUNVHYHRUP D VHYHDYR I LEHY GUHRRYRJ
SUCASOYR HOM¥/\KDARSHDMIQWH\EP HRUDUHIDAGQHR BXMGHVDYZ HERRUR LOYHAR HOWXQB/P DEIHGE. RXUDH LADAY $ FFRAEQIO® WH P D KDYHREQIDIRQ/\R
LOMRLY LQWRVHHQIMEY \WHI XOLED HMR Z KIFK P LIKWIRAEHLQRXUNKDUHKREHY LQMAV 7 KHLOYHWR HYVSUR RURIDOYR \WH, QrHAR HYV$ GIMUDGGRUL HZ 0 RXQEQ
&DBMIOHP SBR HAAKDABURYLGHVHYLFHY SXUXOQARKH, QYHXR HY/S GYLRY $ JUHP HOWP D' P DQIHRKHUIXQR/Z KIEK P D 1URP WP HVR WP HKDYHRYHMDBSLQ) LOYHIR HQV
REMRIYHY/Z W RXURZ QDQG CFFRBQIO P D LMY Z KHKHUSUIKCASDD RIMAARQEDUD DAHARDAA/MP LONRWRHBIHMGE XV, | WVRADAWY \KH, QrHKR HY/$ GV
PD IFHFRQQENVR LQMANODERFDM LOYHR HNRSSRQUEVAR XV DQG\KAK RKHUIXQB/ $ GRRXIK \WHLOYHWY HOABUR FAMRDY HIG-DYRUMR DSRFDMLQMA HW
RSSRUMQWVLQ DI UDQG HNXANE®B! P DOQHULQ DFFR EDGFHZ LWK\KH, QrHWR HVS GV SRIFLHY DG SURFHBAUA Y SRAEGIWDAZ HP D QRABHJILYHQWHRSSRWMQW \R
SOMASDMIQRHIBIQLOMNT HOVP DEHE \WH, QYRR HYE GYIVHURUSHYRQVDH LADAGZ W WH, QAW H/S GYMURMWDAAHIEOR WHHLOQYMAR HOVXQE/P D EHIDYRIG
RYHUXV :  KHOWWHAHLQYHIF HYBUR BMRDY G DOLOYHAR HOMEH P D EHI RUHG\R FKRRVHZ KLFK LOHWE HIVXQG\KRXTE P DNHWHLQMHKE HOV

. KUBIZHP D FR LQAMHWZ LW LOMKY HONHQMYP DEDIHGE. \KH, QrHWR HYV$ GYLMAURUWDH LADMARWHH \W/BHP WWGE, WH $ PADOGWHUXGV DG
UIXDIRQAMHIKQGUWH  $ PAP SREALIQULFDQAP IWRQFR LOYHXR HOA2 QO D ZH WH, QW HYS GIVFUDQGRHIBOQR RXUDH LADMYZ HHMIUIQMS DQZ
REHUIRUH HP SYHUHIH \WDABSHIGHGWHSURUR GHUIRUH HP SWHUHIH  WHE ([ HP SIVH2 WEH) B WH6( & \KDAB-SOFHARHSUWRUH HP SAYHUHIH | RUXVAR FR LQYHIV
Z AW RKHJI XQB/P DIHGE. WH, QWS GYVAURUAHIEQ D LADMY SXOXOQAWMRWHFRGEWRQ/R WH( [ HP SIWH2 WGHU 3XUNXOQAR\XKAK ( [ HP SWYH2 WG Z HIHGHIDE DA
SHIP KGR FR LOYHWZ W FHWBIOR RXUDH LADA/LL \XFK FR LOYHKR HQVDUHGRGHROWH\LP H\WP \/DQG DAKHVEP H\WP H DV XURHUGHBBG LOWH( [ HP SIH2 WEHU7KH
([ HP SIH2 WEHUUTXUAAKDAD? UTXUGP DMLY DVGHIGGIQBHUWRY R RWH  $FWR RUVROGP DNHAHMEQILQAQIV  LOP RW



LQXNAHYZ KHRZ HRR LQYHWAZ W RXUDH LODRY LQ BQAXHIZ KHIHRXUDH LADMKDYDQH VY LOYHWY HAQWHIMKHU DG U ZHAVSRHR DQDAANIFTXUHGLQ DWBQURNRQ

XQEHARH( [ HP SIH2 WEHUXQBWRHAMSRMNROLY GRHRQDSUR IDBEDLY 3XIXOQARWH( [ HP SIWH2 WEHU RAUVROLG Z LARYHYHHRUSDUMASDNRQLOWHR LOHIR HWV
SRIUP $VUTXUGE \WH( [ HP SIWH2 WEHJ Z HKDYHDERSMG DG RXUVROLG KDY CESURYHE SRIFLHY DG SURFHBAUY UDRIED GAMIGHER HOKUHFRP STOFHZ W WHMP V

ROWH( [ HP SIWH2 WGHU DOG\MH, QrHWY H/S GMVAUDQGRXUSKIH & RP SIDGAH? | LFHUZ L@BURYIGHUER WY \RRXUVRDSG

1 \KH, QYHAR HY/% GYLMVAUP DD HY FHYSEQRMHUDH LADMVLOWHI XMUH Z HP D FR LOYHIRQDFRIPXUHAEDMY Z W \KFK RIHUDH LODAY \XEMPNR FRP SIOGRHZ WK
DESOFEG U XOMRY/ DG I XDRY IXEFHRUIDDH HP SYHRE-UIURP WH6( & DQGRXUDIRFDMRYSURAHSXUA , QUEAWRY Z HSD P ORI HP HNDQGLGRHQMYHI HHAR\KH
, QU H/% GYMVAUDQG UHP EXWHWH, QAHW H/S GYVHUI RUPHWSIQH SHRAVIVIGRAY $ VD URKOMQYHIRYLQRXUS KDUVIQHIMIQXVRQD JURW EDUVDQGUHHYH
AMUBMRY/RQD GHVEDLYDNMIRXUH SHOAY $ OR WHLGRHQAYHI HHSD: CEGIVRWKH, QYHWY H/S GYMAUP D FUHDMDQLGAHQAYHI RUMH, QYHWR HVS GYLVHAR SXUKH
LOYHAR HOMKDADHUMHIRUP RUH\SHRX@UWYHWWDOQZ RXG EHWHFDHLQWHIBHIFHR \KAK FRP SHODIRQDUDQIHP HQV $ Q SRMDOFR QAR LQMBMATLIMCQ) DVDUAKIV
R WHDLUDQIHP HQVZ MW WH, QYHW HO/S GYVHUFRX@S KDYH DP DMUDCDGYHYHH | HFAMRQRXUBXMGHY BAXAVR  RSHIDNRQY DG | LDIROCFRIBURY

1 LFHQVHS JUHP HOA( [ SHOHV, GRXULHE DQG&RQYQRWR , QMHINGQFOEQ) WRVHS \WRADWS Z LW WHO DOXDARQ 3 LRAHW

: HKDYHHQMUGLQRWH, QYRR HYS GYMNRY $ JUHP HOAXQEHUZ KLFK \KH, QYHWR H/$ GYMVAUKDY DI UHHG VR J UDQYKVD QRO H FOMYH UR DBV | UHHTFHQHWR XVHWH
Q@PH 1H 0 RQEQ3UYDMEWEW XG5 005 1 H 0 RXQEQ ,QDBAWRY Z HUHP EXVHWHS GP LODRUI RAHDIRFEGISRUMROR RYHKHIGDOGRM-UH SHOHVIGRXUHG
B WHS GP LOVDRULQSHIRIP LQ) IWREMI DINRQ/AR XV XQEHMHS GP LQVADIROS JUHP HIMKFK DV EXVWCRATP WWG\R \WHDIRFCEBGISRMROR WHFRWIR RXUFKIH [ LCDGADD
RILFHUDQGAKH FRP SIDFHR | LFHUDQG\KRHUUASHRARYHWIEH V 7 KLY FRX@ FUDMFRY QRWR LOMMKDARXUYRDEG P XWWP RARU

0 DMDO1 RP3XEQF, QRP DARQ

7 KH, QMM H/$ GIMHVIQYHXR HYBUR HMRIDY , QrHAR H&RP P IWHRAMWHUUAS-RYHDH LODM/P D VHYHDV/GUHRRYR  RUQDMP LOUFCBCAW Z W
FRP SOQHVLQZ KLFK Z HLQYHKN, QUH HYHQAKDAP DMIDOCRQ SXECF LG RIP DIRQLYRBEIGHSZ W BASHRAMR\KAK FRP SDQHY RUZ HEHARP HVXEMPAR WDECQ) AMRNRQYXQEHU
WHLQMODOADAQ) SRIAH/R WRHFRP SDQH/RUD/DUAXOR CESIFCEGIQY. RUHIXDMRYY Z HARXES EHSURKIEWG | RUDSHIRGR WP HIURP SXUADUQ) RAVHIG) \WH
VHRXUMIVR XK FRP SDQHY DOGWLY SURKLEEMRQP D KDYHDQDBYHYHH | HAARQXY DG RAUMKDHKRTHY

)2,$ DQG6IP LOU/ D7V

7RWHH \WAKDAKH, Q/HWY H/S GYMUGHMP LGHVIQJIRRG I M WDADYDUAXOWR WH) BHFRP R ,QRPDIROSFW )2,$  DQ 8 6 RUGRIB 6 JRYHIP HMED
SEIF UFROG/IFHVOZ D) WBMRURKHUMUMG AIROV @Y VMP LMUQLOMMRIHIHAAR) 2,$ RUDQ RAHMP LOOUMEMRY RUBIXORY BINXUHP HUWD\KDUHRTHJIRUD)
R IWDIIIDM/P D EHUHNXUHG\R GVFRHLIGQ RP DIRQUHIMY R XV RXUDN LIDM/DQGRIID . HAMY LQZ KLFK DQLOYHAR HYAYP DCH RKHADQAHMEIQ! XQEBYHO DIJW-IDM
SHIRP DIFHLG RIP DARQDVGHAUEHGIQWH HFOUDARQR 7 UAMA DOG\KAK GVFBRKUHFRXTS 0 HANRXUFRP SHIMYHDGYDQAIHLQ! LQAQ) DAERMYHLQMKY HONRSSRUMNA/
7KHLP RXQ/R LQ RUP DARQWKDAY UHTNXULHG VR EHAVFBRVHS KDV LGRHDHGLQUHAHO HOWYW DOGWDAMHIGP D FRQIMH 7RWHH WAKDNEVRKHR FRQLGHONOQRP DIRQ
LD \R XV RURKUSRIWRIR LYY HOVUAXOVIURP 6KDBVEHQ) KHBE, SXEQF LOYHARY Z HP D BHDGYHYHD O HAKG 7 KH, QYWY H/S GIMUP D \R SUVHATD \KFK
SRMINOAVFRXUH Z MKRTDORUD) SOWR \WHLQ RP DIRQRNHZ VHVR EHSURVGHG\R VKA WKOBKRTHU:  WKRAWIP (MY WHIRMIRQ) LQWHHYHDAKDAIQ SOV VHNY
WHAVRKUHR LQRP DIRQUADINY VR XV RXUDI LADKY DOGRUDD. HOMY 1QZ KUFK DL HOAVP DEHXQEH) 2,$ RUDQ \WAK MP LOUDY. \KH, QrHAR HY/S GYMAP DL 1Q
WQRVAHIRY QMBI DOCRNRQ DG RURKHZ VHARQMANAXAK GVFERXUH Z KIEK P D RUP D QRABHVKAAHM XODGOQ. H SHOFVIGRXUWHGWHIY W Z L@EHERCHE. XV
&ROMYHD SRMNID XMUHUHI XDWRLY KO HY DESTFEGIVR QAT HOATGYVHY DG RAWHIFFRXQMKH  DOYWHFRXG UAXOVMOL HZ 0 RXQEQ&DEMICEHARP 1Q) \KEMPAR
DEAURDOEVBRKUHUANULP HON \WHVSHALLE QDIMUHR Z KLFK LVDA HXGFHAEO

/ 1P WWG$ FFHAMR, QI RP DARD

BKOUKRTHY WKWMRLQRP DARQUIDEQ) XVZ LAEH\SHALLHG DIGWA® TP MG LOWH' HFOUDAROR 7 UKWV, Q SDMEXDU WA DQNASDMSWDMH, QAHIT HV
$ GIVHUZ LORBEQRHYIIQWSH/R P DMUDAQRIP DMRQIURP SRINRIR LYY HOMKDAZ LACRAEH QVFBRHG R \KDUHKRTEHY EHFDXVHVKAK GMFBRKUHLY SRKLEMWG | RU
FRQUEAMOD B3 0O RUMP LOUREQ DNRQ/RANGHR \KH, QrHAR HY/$ GYMAIVFRQUIRD' HAMRQVE! \KH, QrHAR HY/$ GYLVHAR Z MKKRTSLQ RIP DARQP D KDYHDGHIH
FROHDXHIFHVI RAKDUHRTHYLQD YOUHIV R ALRXP WIRHY ) RUH, CP SO DVKDUHKREHAMDAHHNWAR DO HAWBKOUHP D KDYHGL LEXOV LQGHAMP LQQ) DQCBSURSUDMSUFH
IRAKAK BKOUH ' HAMRQVVR Z MKRTBLQ RUP DARQDORP D P CNHIWAL IEXOVRUVKDUHKRTEHYVR P RMVRUKH, QYHIY HY GYVHUDQG W SHIR P DJFH $ CAURDD WY
H SHANG\WDWKOUHKRTEHY/ Z KR GHLI QDM U BAHOBIYH/AR SDMASDMROWHOGMRY ARP P WKHP D B\ YLWHR \XAK SDUASDINRQ DG \KEWRAR CSSTUCEGIQY. KDYHP RH
LQ RIP DARQCERXAXY DG RXUSRMRIR LOYHMY HIWLQ FHYSIQ AP WEFHAKDQ RMHNKOUHKRTEHY JHHID DQGP D EHAWHP LCDMGLQ RP DARQLQDGYDFHR
FRP P XQFDIRQWR RKHNKOUHRTHY JHHID



3RWELOVR ' UIHHIWQ RP DARQS LIKW

&HVIQ\KDHKRTHYP D' WX RP DIRQIURP \KH, QYRR HY/$ GYIVHUUHIMEY R XV DQG RAUSRUNRIR LOYHXR HOVDQG\KH, QrHAR HYVS GYMAUP D \KEMPAR
CSSIHEGIQY. (FOAQ) 5 HIXDIRY) ' SURP XODMSE! WHE( & SURYIGH\XAK \KDUHRTHY Z W WHLG RUP DMRQUANHAMG \XEMRAR DDMAMN FRQ LGHONMDW REQIDIRYY
DOGRKHMP LOURRMGHDIRY/  SKIUWHKRTEHYP D DOR BHHMMBG VR UHFH YH DEAWNRICRUPXWRP ] H3U-ERWG) UHIMCY \R\RHULQMHAR HOAQXV SXUXCOAR\KHUMGHGWY
Z KIFK DUH SOOI VKK VKDHKRTHYDQGP D QRABHDYDOEGIVR REHMKOHRTHUS QKK KOUHKRIHYARDABHTXHADQG UHRHYH XK LQ RIP DARQZ LEFRQHTXHQ®
SRWHW/LQ RIP DIRQUH DLAQ) RAUBMGHNDQG DN AWAKDADHRAHHDID NIRZ QUWR RKHNKOUHRTHY $ VD UAKOVFHIBQ\KDUHRTHYP D EHOEGIVR\INHCRNRQ/ROWH
EDAVR \KFK LQ RP DIRQZ KIFK. LQWHIBHIFHR VXK LQRUP DIRQ RKHNKOUHRTHY GR GRAENH

$ P HGP HOMRRXU' HROLDARQR 7 UX\WDQG % @ V

([ AFBMVSIRMGGE. RAUSHWIFDMR 7 UAMRAMHWP VR DY FOWMVRIHIN/R \KDBYDGD/SIRIGGEHRZ RAU HRODARQR 700 D EHIP HG-GE \WH
YROG Z MRAID CRIRQE. RXUMKDUHKRTHY $ P HIP HOMRRU  HROWDARQR 7 DAWKDAKHYRDGGHMP LGHY/Z RXT YLHZ H3DVDZ KRB! P DAUDD DG DGYHYHD O HRAW
WHFRQMPWII KWR RAURMBEQ) KD BEXW FOXAQ) P HIGP HOVR WHWSH\SHALLHGIQ D 6HAMRD  $ XWRUJ HE6KOWY R RU HROWDMRQR 7 XWRUGHANRD
&ROMMRY( YHWRU E 6HANRD RWHO * & ERKNR Z KIFK \KDDRAMNXUHCSSURYOCR D) \KDWKRT@H P XWEHDSSURYHGE, \WHYROLG DQG KDBKRTHYE WH
DILLP DYHYRMR DP DNV R \KH YRAW FDWRQKHP DI

2 XUYRDGZ [@KDYHWHH FOMYHSRZ HAR DRSWOSMURUU-SHDOD). SIRYIMRQR R4 @ VDGR P DNHGH. B\ @7V
5,& 70 7U-DR HINDQGS DMQI $ GAMRDOR CEMIO

,QREUIRXVRTXDN D/D5,& DOGWRDYRGSD P HOMR H FMVAVE HY Z HLQMXGR GMMEXMVR RAUMKDUKRTEHY \XEWEQMID DOR RXUDQQCON CEGILGFRP H $ VD
UAXOR \WHHUTXUP HOV ZHP D GHEVRUIVHACBABO URP RMHANRXURAR IURZ. RAUBMQHY

" MMEXUWRYY
: HIQMG\RSD. P RQKD GWMEXIRQARWH\KDHKREHYRWR DAHVGIOD DDMEGH RUGUMEXNRD 6XFK P ROKD GMBMRY/Z L@IHHID FRMWR FDK RU

FDK HIXYDBON H A-SAWKDAZ HP D P DNHGMUMEXMR)/R DAHVIQON.QGZ W WHSURUARQHIAR HIFK UHFHYLQ) \KDUKRT@HU: - HFDQCRADKKUH\ RX\KDAZ HZ LAFRQMH\R
CAKLHYHLOYHAR HOAAXOVRUP DIQEIQDMY \WEMKDIZ LODTRZ. XVR P DNHDVGHAU LHGGYHCR FDK GMUBXMRQY/RU HILAR, HOULGFUDH/LQFDK GMMBXIRYY , QDEAMR)
RXUCELOW\R SD. GMUMEXNRQYP LIKWEHDGYHYHD O HARGE: \WHLP SIAMR RHRUP RIHR WHUMN | CRRYGHAUBHGIQWMYS QOO HIRWRD) RP . | Z HDHXEBIWR
D\ \KHDMNRYH.D HWANBSSIFEEGIR XVD/D% & RXUCEMN R SD. AMUMEXMRO/NR WH\KDUHKREHY FRXG EHIP LG $ @EMMEXWNRQ/DHSOG DARHAVAUHIROR RXU
YROLGD0GA-BHIGRORUHIGQIV | LDIADOARQBURY P OQMDIFHR RXUS, & \Bf \WDR HOAFRP SIDFHZ [\ CESTFLEGI% & UHIXTMRQY DG \KAK RIKHUI CRRLY DY RUVRDLG
PD GHP U{BYDQNVURP \WP HVRWP H 7 KHAMMBXMRQAKDAZ HSD. IR RUMKDHKRTHYLQD\ HIUP D H FHHG RXUMY CEGILGFRP HI RAKDA HOUDQG CFFRAQIO DSRWROR
KK AIBAMRYY/P D FROMYMAMDUAMOR FOSMICRUIDIQIURP \WH\DBIRUH FKOQIHR SURSHW IRUS 6 | HEHIDOGRRP HVY SXUBRWY © - HFDQURADWAKUH\KDUHRTEHY WDZ H
Z LOFRQIXHR SD. GMUEMRQ/AR \WHVKDUHRTHY LOWHI XU

6 KOUHKROHY VKRXG XQEHIMIOG DAY GMUMEXNRQYP DCHI URP \RXUFH/RIHDDFDK | BZ 1URP RSHIDNRQ/RAKDAIHUHILQ) ROIHHRUH SHOHUHP EXYHP HW
Z OYHYIGRP \KH, Q/HAY H/$ GIMAURUWHS GP LQMIDRUDHCRAEDHGE RQRXULQYHIY HVBHIR P DGRH DOGFIQRID EHKWEIGHS L Z HORKUHYHSRARYHLOYHAR HOW
SHURLP DFHLO XMUHSHIRGY OQG RUKH, QrHWY H/S GMAURUMHS GP LOVDRUFRQIXH/AR P DNHVKAK H SHOHUHP EXYHP HOV \KDUHKRTEHY MKRX@S DOR XQE-SKIOG KDV
RXUIXUMUHWED, P HOMVRWKH, QYHAR HO/S GYMALZ LOUHEAEHWHAMMEXNRARDARH Z RXGRKHZ WHUHFHYH 7 KHHFDQEHQR DAXUDGFHWDZ HZ LODFKIHYHVKEK
SHURP DFHIQRGHMR\KEQ\WHHAMMEXNRY/ RUEHCEGIVR S GMMEXNRQYDATD 7 KH, QrHAR HY/% GMVHUDGWHS GP LAMDRUKDYHQR REQI DMRQR Z CYHI HAVRU
WFHSWR H SHOHUHP BXHP HOV

* HFDQGRADXXUA\ RX WDVZ HZ L@DFKUHYHLQAMT HQABMXOVRUP DQEQDWY WEMKDAZ LODIRZ. RUBTXUHOQ VSHALLHGGYHIR FDK GMUBXMRQ/RU HIARD, HU

LCRBDHY/LQFDK QMMEXNRYY , QSTIMFX@U RXUI XMUH QMMEXNRQY DLHG-BHIEHAKSROWHLQYHIY HINGARP HZ HUHFHYHRQRXUSRWRIR LOYHAR HOV 7RWKHH \WOAKAK
LOMHAY HOAGFRP HGHRIGHY RAUCEOW\RSD | XUMHGAMMEXMRQ/P D EHKDWP H3

&RMXRXV2 [1HIQ] 5 DWWV

,Q@KWR WHQDMHR RXUFRQMARXVR I HIQ) DOGRXULQYHIR HMWRDM\ ZHP D GHG\REHCEGIVR G5B  FOSABOTXLEND \R FOSMUT) HRQSRMMMCLQMHR HON
RSSRWMQMY |, | Z HKDYHGLI LEXOV LGHIM LQY LOYHXR HQVRQDMERLYHWP V \MHHFRXG EHDGHD BHE HHQWHWP HZ HUHFHYHQHABURHHDYI URP \KH\DBIR RXUBKDUVIQ

RXUFRQIDRXVR | HIQ) DOGWHWP HZ HLQMWARHQHBURAHHDY © HP D DORIURP WP HVR WP HKRGFDK SHYAQ) G-ER P HINQR LOYHIY HIVRUKDYHBGW WD R HMG
GYHIIH Z KIFK FDK RAKRWOTIQWEI HABYHIHP D DA H/EHWI QI LFDQASDMEXDLD DAMP H/Z KHQZ H



DIHUFHYQ) KUK DP RQVR R IHIQY SURFHHE/D0G RAMP H/Z KHOWHIHDUHI HZ. DMERYHLOYHWE HIWRSSRUMQMNAY , QWWHHYHAZ HOUHXTEGIVR | LQG \KABEGILOYHWR HOW
WK FDK P D EHP DIQBIGHS | RIGRQIHUSHIRGY Z KIFK Z RXTS EHAOMYHVR RYH.DEILQMXT HOAHMEY 7 KLY FRXGFDAHDGHD LQWHP HIVWEN-VI RU\ RAULQYE HIVWR
WD) HLWI XCSRAMIOHM QDQG FRXES DHYHD O HAARKUCELONV R SD. U XOUGMMEXIRYY , QWHHYHIAZ HI DORWP HD LQMHIMWHQ/BURAHHE/R \DBVR RXUBKDUVRU
REEER K| LHHWSMIOR P HARXLI HAG GYHDIH RUMXIVR RSHDMRQY DG LDGADCAROGUROP D EHOGYHYHD O HRMG

) DLOXUHVRS DVHE XEMEQAD0) XQBV

: HPD QHGDEAWRIOFCSMIDR I XQEQHZ QMY HQVDQGJIURZ © HP D CAFHWWHFCBABCP DUNAN SHIRGFDED \R IWXHHTXW VHRXUMEY , QDGEAWRY ZHP D DOR
IWAKHG-BEVHRAUME/RUERIRZ |URP | LCDGADCLOAMANRCY LQRGH MR RABEQVXAK DEAWRDOFCSMIDS Q DYRIEGIHRGRP LE FROGURQYFRXGBLRBDHRXUIXQACQ) FRWWDQGAP W
RXUCFFHW\R \WHFCSABCP DUHVRUAXOVODGHAMROE. GEHYRARH WIGFHAWR XY $ BBANRQIQWHD/DOHOY R G FCSANCARXG AP WRXUCEOV\RIURZ ,Q
DEAWRYD Z HOHUANXUG\R AWIEXMDABDW R RUGHREQ@Y LFRP HDQGHAKRWMP FOSMIDIDQVIQH FHVR GHARQ) \MP FEBABOBRAAY L 0 \RRXU
WBFNKRTHY\R P DQEIQRXUS , & VB WHDR HAS VD UAKOMWNHHHLQQIVZ LOQRAEHDYDOEGIVR I XQG Q. LQYHAR HON |, | Z HOUHXTEGIVR CFRHWWKHFDSMICP DUNAVRULL ZH

DHXQEGIVR ERURZ |URP | LCDCADOQMMNRDY ZHP D EHXTEGIWRJIURZ. RAUBMCHNDIGH HXMRXUBMCHMRDAD, 1X@ DOGRUHIQQIV U DY FRXGGHFUDH Z KIFK
FRX@B KDYHDQDGYHYHH | HFARQWH YDOHR RANHRXUMEY

SWHHIHE6KDH

2XU HROUDARQR 7 DXVADAKRL HYRXUYRDG\R G QDMOQG IKHRHRUP RUHFDWH/RUVHIEVR  SUH HIHG\KOUAY/Z WWRXWKDUHREHCBSURYDO DGR HAEEDK
WHSUH HIHIFHY FROMMRQRURKFUUIKW YR SRZ HY UAAIRIRDY TP MBNRQ/ DR GLYLGHIG/ DOG RMHUGMMEXMRQY TXOM LFDARQYDOGWIP VRUFRGEWRY/R BE-P SR
R HIFK FOWRVHUHY/R - SUH HUHGAKDUAAR IWKHG 94HDXVHRXUYVRDLE KD/ARHSRZ R FWEEDWK \WHSUH HHIFHV DG WKWR  HIFK FOWRMAIHVR. SUH HUHG VKDY WP D
DIRGWHKREHYR D) VHUHVRIFDWR SUH HIHEKDHSUH HHIFHY SRZ HY DG UWKWAVHIRAR\WHWKWR KRTHYR 6KDWY

1 Z HHYHUFUHDIMG DQG IKHG SUH HUHG\KDLAY Z LW DAMUEXINRO SUH HIHFHRYHURXUBKDUAY SDP HWR D) AMUEXWROSUH HHIFHVR RAMBOEQ) SUH HUHG\KDUHY
Z RXTS WHBAHWHIP RQAR 1 XQG/DYDMEG! RAHSD P HIWR GMMEXNRY/RQWHGKDOWA ) XUHU KRTHYR SUH HUHG KDY DHCQRUP D0 HQNBGWR UFHYHD ATXADIRY
SUH HIHFHLQWHHHZ HOTXCDM AMRYHRUZ LGEXS BHRMDQ SD P HQAYP DEHWR\KHFRP P ROWKDUHKRTEHY ONHD UHEAQ) \WHDP RXQIVRP P ROVKDHREHYZ RXG
RMHZ IVHUHFHYHXSRQWXAK DQRAPXUHIAH , QDGAMRQ XQGHUFHIBIQ ALURXP WIGFHY \WWHIMKOGFHR SUH HIMGVKDUA/P D UHQEHUP RUHGL LEXORMG\R GVFRXUDHDP HIHJ

RIHRUSIR \ FROMIMMHDAXP SIRQR FRONRE! DKRTHUR DOUHEGFNR RUVHRXUMAY RAWHUAP RYDOR LGRXP EHOWP DRI HP HOW2 XUYRIUG KDV QR SUWHBTNR
IMXHDQ SUHHUHG\KDWY BXWP D GRARDADD. \WP HLQWKHI XUUHZ LKRXWKDUHKRTE-UDSSURYTO

5 HP RYDCR WH, QYHWR HOV/$ GYMAURUS GP LQMADRU & DOFHIDWROR , QYHWR HMBHIRG ( DUD 7HP LODARQR WHE&RP SDQ

8 QEHNH, QAR HY/S GYMRY $ JUHP HMKH, QrHWY HY/S GVAUKDAKHUIKWR BMIQDAIQ WP HXSRY @D V Z UMK QRIFH Z KHAHUD U BTORHP HYWDVEHD
IRXQGRUCRW, | \WH, Q/HR H/S GIMAUBALIQY Z HP D QRAEHIEGIRILGEDQE. $ GVHURUKLUHLQMITCP DRI HP HAZ W MP LOUH SHINAH DQG CELON R SIRIGHWWH\CP HRU
HIXYDBOQAHYEVROIFA-BIEGIWMP VZ MO @) V RUDATED, | DUHSORHP HOAYRAZEGIR EHI RXQGRQDWP HY EDIY RXUBXMGHW WAXOVR RSHDMRQYDQG! LOGADD
FROGURQDOGRAUCELOV VR SO GMMEXNRQ/DUHONHD VR EHP DMIDTD DOHYHD O HRMG , QOGAWRY U Z HOMXTEGWRIG-OM DQG UK DQDIUHP HYZ W DMQIG!
LOAMANRORUIURS R H HRAMHV/KDNAQ) WHH SHINHSRAAXHGE WH, QMR HY/% GVAUDGGIWDH LIDMY \WHFRRAE@DNROR RXULQMIDCP DI HP HDQGLOYHAR HOW
CRMYMEW LY AONHD \R\K T HJ ( YHQU Z HOUHIEGIVR UABIQFRP SIUTEGHP DCDIHP HAZ KHKMHULQMCDCRUH \MCDDWHULQM UDARQLQR RUBXMGHWDQG@AN R | TP OO Z WK
RXULQYHIRF HWREMAMYHP D UXOMQ DEAMRIDOFRWDG\WP HGHD VIKDAP D P DMIDED DGYHYHD O HAARXUBXMGHY UAKOVR RSHIDNRQ/ GG LGDGADOFRQAMRY 7KH
$ P LQUADRUKD/KHUI KR UALI QXQEHHS GP LAVDIRDS JUHP HOXSRD @DV Z UMK QRIVH Z KHMHUD U-STR-P HYMDVEHHDI RAQGRUGRW, | \WHS GP LQVDRU
UAMIQ/ WP D EHG! LEXOWRI LGGDQH. DEP LQMADRUR KLUHLQMIDCP DRI HP HOAZ WP LOUH, SHUYH DG CELOW R SURVLGHWH\EP HRUHTXLYDBQAHYLFHY RQ CFAHBBED
WPV RUDAIED, | DUSORHP HYAWQRVRXQG TXEND  RXUBXMCHN WAXOVR RSHDIRQY DG ! LOCADCFRGAWRY D/Z HIDVRAUCELOV VR SD. GUMEXNRY/ DUHONHD \REH
DOYHYHD O HRARG | QDEAURY \WHARREDIROR RXULQMIDCP DRI HP HADQG OGP LQMRDAYHCRRYMEY LY ANHD VRVKI T HULL Z HOVHXTEGIR G DG UK DQDIBHP HOW
Z W DVHYFHSURNGURUIQRYIGON Z M \WHH SHINHSRWAWGE WHS GP LQVRDAU ( YHOLL DFRP SOEGIVHYIFHSURMGURUGAYIGOMR SHURP \WKAK VHLYLFHVOH
UABGHS Z KRKHULQMCDORUH MDD WHULQRM UDIROLQR RAUBMGHVDQGOANR | TP LU Z WK RXULQMAR HONREMRIYHP D UAXOVQ DEAWNRICFRIVDGUP HGHD VKDV
PD P DAUDED DEYHYHD O HARXUBXMCHY UAXOVR RSHIDNRQY GG LDADOFRQEMRY 7 KHIH RUH \MHIHFDQEHGR AHMBIQIV U DLAQY RAUCELON R FRQXP P DMLQYHAR HOW

WU O RIRYHJ WY SRMEBIWDAZ HP D EHAWRYHGOQG\MP L(DAGSUHP DMUMD COGDVDUAXOWP D QRAEHCEGIR DFFRP SOK RXUREMANYH/OQGP D EH
BTG AVERHR RULQMIR HONDV



DAVIGYDEI HRXVARP HRUP DNHOQLGN QG AMEMRY WX LQVKDUHKRTEHY QRADYLQY WHUFTSMIOQYHUMG DG RUGHSER HELQWHP DOGHUR LGOI FROM SOAMG
&RP SIDGFHZ IW$ Q0 RH / DXQEHUQ) 5 HTXILHP HOW

, QUASROHWR LGFDHG B XD FRGAHOVZ W UASHRAR\KHVRXUHVR | XQB/XVHGLQLOYHKR HVOGE RKHUCARYMWY Z HZ LOUHATNXHWBLRSHRAMHDOGH LY
\KDUHKREHY\R SURYLGH DEAWRDOGRAP HQBIRQ YHUI 1Q) TP R RMHARQIV VKA \KDUHKREHVLGHMY DQG\RHVRXURHR! | XQB/XVHGAR SXUKDHLQMBMVLOXV 7 KH
, QMY HY/% GIMAUP D GHRICHWR CFRHSVD SLRGHRMYHLQMHWRUVAKEVRUSINROLL \KLYLQ RIP DARQLY GRABURYLGHG RURQWHEDMYR KK LQ RUP DARQ\KDAY SIRVLGHS 5 HIXHAW
IRUGRAXP HQUIRQP D EHP DEHDAIQ WP HOXUQY Z KUK DVKDUHKRTHKRGY O LQMAVOXY 7 KH, QFHI HY$ GYVHUP D EHUATXLU-GVR SURMGHWMYIQ RP DARQ RUFERW
WHI DLOUHVR FRP SO Z W \KAK UV \RIRYH.GP HUBEDAKRIAAY LOFHIBQALRXP WIFHY/Z MRARM 1Q) \WHWKDBKRTHAKDARHLQ RP DIRQKDYEHH)SIRGHS 7KH
, QUMK H/% GYVHIZ LAMENHVKFK BV DV IVEHMP LGH/P D EHGHAHADY \RFRP SO Z \W CSSIFTEGIQY. UHIXDIRYY REHY GUHRMH/RASHADCP HDXUAWDP D EH
UITXUGE JRHGP HMWHIXDRY * RYHGP HMIIDAKRIMA/ DHARQMAQ) \R FRMUGHUCSSURSUDMP HDXUAAR P SBP HOATQMP RH @XQEHIQ) @7 VOQGDAKLY SROMAY/
XGFODUZ KDAXKEV\RH, QrHR HY/S GYIVAUP D EHUNXUHGRVENH KRZ HYHU WHHWAEVP D LGFOCHSURUEMG) \KFK \KDUHKREHU URP P ONQ) | XURHAEVRUSIRQ/R FCBABD
VRXV G-BRVMCY GMUMEXMRQVVR Z KLFK \KFK VKDUHKREHUZ RX@ RKHZ VHEHHON®G\R DQHAURZ. CRARXQADQG FDAQ) WHZ WWGLLY DR \KAK \KDUHKRGHUI RP. XV

) XQG( [ SHMH

: HZ @D DG EHDUDM XQGH SHOFVUHIAMG\R RAURSHIDIRYY 7 KHIP RXQAR WWHHI XQGH SHOFVZ LOEH\KEWBQADCDG Z LEUHSFHWWHCAMOIOUAM O/ WD) HGE

WH\KDUHKREEHY ROWHULQYHAR HOAQXY DG Z LOUHSFHWHDP RQAWR FOSABCDYDMEGIVR EHG-E®R HEE XVIQSRWRIRLQYHAR HOV $ VGHRUEHG I XUKHULQWH
" HROUDMRQR 7 UXWS JUH-P HOM XQGH SHOHVHIFRP SDVDERIGUIQIHR H SHOAY IFOGQQ) EXVWRMP MAGR UHP BXUFP HOR H SHOPARWHS GP LQVRDRUSKXOQAR
WHS GP LODARDS JUHP HOWRUILGDIRQ! HA/ W QRFDINRQI HAY UWMVHDUAK FRW GHAMIHFHFRWV EDQNVHYLFHI HAY BURNHDGHDOH SHOAHY 1 HAVDQGH SHOHY/UHDAMG\R
DOV HUDIHQV WDV DYHAHY YDODMNRQ DG CSSUIVICDI HQN \WLLEOSOWY OGP LQMADALY DG G-D0 LQGHY H SHW DGYMVALY FROXGBON HYILGHY DG RKHUSUIR HMRIDY DG
HYLIFHSUIRYIGHY WDYHDP HICDQG GRGILQ) H SHOHVLGRAUHG | RULQYHAR HQABHIMAG SXERAY RANGH®I DOFRXQHD CFFRXQIEQN LQG-P QI LFDNRQ DG FRQMBXMRQH SHOHY
H SHOH/HDMG\R ) XQEUHDMG FRP SIDFHREQIDIRYY LFOGQ) ) RP 3) DQB) RP $' 9 EOHWN |LOQIVOQG U IVADNRQWEAP HOMAQY $,)0 ' AHDMGH SHOFY

LFOAQ $QH ,9 WERWY DOGWHFRWR RSHIDMRDIDGG CAFRXQIY \R\E DUHDQGUHDMGH SHOFY WHFRWR \R\EDHXVHGE! \WH, QAW H/$ GYMVAUDQGIWDH LADMY
R WEAN DQGP RIVRULOMMY HOV LH SRUWRIR P DQJHP HQAVR\ETDUH DG UMY URVHDURK DG P DNANEDEBHDMGH SHOHY LGFOQQ) \R\E DUHDQGKOUEZ D ) RUDI XODWR
) XQG( [ SHMH/ VHH, WP 960MQHR2 3D PHIR ([ SHOAVIQWLYS QXS FSRWRYD) RIP

( [ HXWYHS GYMR). &RXQAO

7KH, QYRR HY/$ GIMFUP D FRQXON HZ 0 RXQIEIQ&DSMIDY( [ HRAWHS GYMRY &RXGALAURP WP HVRWP HFRGAHLOQ) JHIHIOQGAWWY \WHIB/ UHIDMAGP DMLY DOG
\GHALLLF LQYHUAR HQMA@IHGFH 0 HP EHWR WH( [ HRXARYHS GYDRY &RXGHCP D EHSOGE XVI RUSURWRGIHIDAG FRQXELY | H/DOGUHP EXUHGE. XVI RAWHUBDRIEGIDWG
GRYP HRAMGRAGR O5RANHA SHOFVIQ FRQGHANRDZ W \GHAL LF A0 HIFHI RUDSRMNCERWRIR FRP S

6\ VWP VDQG 2 SHIDARCDCS LMWV

© HG-BHIGROWH, QrHM HY GYVHAR GYHES DOGLP SBP HIATSSURSUDM\ WP VI RURKUCRAYAMY © HUHD A0 RQI LGDGR.OD DFFRXQIY) DG RKHIADD
SIRHKQ) Wk WP VAVRH HRAWM FOTDUDQGVHMBIBQLRNRQY CRIRW QP HIRXV DG A YHYHP DUNANVDQGWR HYCOOMAHIBQ! LDGROCQXKP HQV VR P RARURXUSRWMRIRYDQG
FOSLABO DGR JHHDMUM P DRI HP HADQG RAHUUH-SRIWAKDAUHRUMFDOR RYHYLIKWR. RAUDRIYLANY &HYBOR RXUDQGWH, QYHIR HO/$ GYMALV DALMY Z LOEHG-BHIGHON
XSROMW WP VRSHDMGE! \WLLG SO DOGWH, QYWY HY/S GMAUP D' GRAEHLQDSRMRQVR YHUL\ WHUMNYRUUHICELAM R \KFK \RLGESDINY MOV V) CLOUVLQWRH PV
DOGSURAHAHVHP SBR HGE\ WH, QAH H/B GYVHUDOG RKHUSDMEY FRXEE LXOVQP IMBNAVP DCH LGFOAQ) [P RY REHMWQIV LOWHFRQ LLUP DARQRMHMBP HOAR
WIQLRNRYY RUQWIRNRY RAEHQ) SIRSH® ERR\HS HYDODME RUCAFRXQIMG | RU 2 SHIDIRGDOUMY BAXOVURP LDGHTXDMSURFHEXUA/DQGFROARY HP SB HHI UG
UHFRO\HEIQ) HUIRY KXP DQHURY DQGRMHUP IWEN/RUIDOWY/E \WH, QrHXR HY/S GYMAURUDVHYLFHSURYIGHU"  LMXSWRQVR \KLLG SO FUMFDOHYLFHSURYLGHY \KFK D/
RXUDCP LQWADRY DXGARY H WDOFRXQHDG FXAVRGEDD P D UAXOVQRKMHIAMXSIRQYLQRXURSHIDARY, ' IMXSWRQVIQRXURSHDIRY/P D FDOVHXVAR\K | HJ CP R RAHJ
WMQIV | L.QDIADOBRW \WHAMXSIROR \WHUBXMGHAY CCEON RWLLEG SO HIXDRY LOMYHIMRQRI-EXBIRDOEP DIH$ Q R \WHIRHIRQ) | DOWYRUGMXSNRY/
FRX@ KDYHDP DMUDCDGYHYHH | HAARQ XV DG WHLOYHARY LOYHIR HWWKHIHOQ

&\ EHMVHRXUW YHDAKHY |, GHOAV 7 KHWDQG 2 WHY' DU

: H DOGRMHYIQRULQGANY  DHWHVBLIHVR P DIFLRXVA EHUCRRNW Z KIFK Z HZ RIN KDUBAR SUYHQAS \KFRHA XCR EHUDMIAN Z KHKMHUSHSHIDAGE, FUP LQDORU
WM VSRQRUHGE CRRY DI QWY RURKUVHYLFHSURVGHY RUDQCFAGHREDEMWBRKUHR QRQ SXETF LG RUP DINRY FRXTS KDYHDQDGYHYHH | HANRQ RXUCELOM \R FRIBANDMGHN
DGRORU



UAXOVR RSHDIRQY QG LODGADCARQEMRY SOMFXOLD L \WRHHYHONVD HAWRXUFRP SXMUEDHG GOBSURFHMGQ) WO LMWIRQ WRUIJH DOG UHMHYDOX WP V RUGHMR QDD
1 DMJIQI LFDQAQP EHUR RXUP DEIHYZ HHXDYDLOEBILOWHYHNR DQVDKMU RAUCELON VR H | HRHD FRIGANRUBXMQHN FRXTS EHVHYHIHD FRP SURP MHG

7KH, QMY H/$ GYMAUDOGWILG SOV VHYLFHSURYLGHY Z W Z KUK Z HGR EXMQHN G-SHIGKHDYLO XSROFRP SXMM P VAR SHIRP. GHAHADY EXMGHW I XQRIRYY
" HAWWHLP SBP HBINRQR DYDUHN R VHRXUMY P HDAXUAY FRP SXRLM P VFRXTS EH\XEMPAR XQDAKRU] H5CFFHW CFIXAMMRQ XVH DEMDARD RUGHKRAIRY \KFK D/
IURP WHLQHWROR P DX O LFOQQ) WDQRP Z DU SK\ MFDODQGHBRARQE ELHIN LQVRUXCDAKRU HE\EP SHUQ) 7 KH, QrHWY HY/S GIMAUP D H SHIHFHWU DMRWHU
BB WP V LGFXAQ) P D DUHDQGFRP SXRUYLLXY DMERNY XQDAKRU HECFAHW W AP | OUA/DOBAMXSIRYY , | RHRUP RIHR \WHHHHOVRARXY WARX@S SRMNID
VRSOUE] HWHFRQ LGHQMID SURSUHEY - SHYRQDCDQG RKHULQ RUP DIRQ SURFHWHS DG WRUHGLO DGR LWHG\RURKI K \KH, QYRR HY/S GYVHITFRP SXIMUM P VDOG
CHE R RURKHZ VHFDAHIQMUXSWROYRUP DDXGRMRQYLORSHIDIRYY Z KUFK FRXTS WXV AP DI HWR RAUBEXBIRY | LDGROORIA QUMDIRY LGRHDHEFRIV WHIXDRY
HQ RUAHP HQAZRNRQ DG SHIDAWY DG RUPXMRP HJGMDIN CANRQ RUBRW

7 KLLG SDMAY/Z AW Z KLFK Z HER EXMCHNDUHVRXUAHVR R BHYHRXUMY RURKHAMAKCRBILFDOUMY - HRARRXUFH FHIBQ! XGRIRQY DOGWHHUADNRQKLSVDIRZ. | RAMH
VRIHOQGSIRAHMQ) R RXULG RUP DIRQ DvZ HODY FOHIAFRXQASOMY HP SBR HH DOGERURZ HUQRIP DIRQ &\ EHYHRXUMY | OUA/RUBWHDRKHAR WH, QYHIY HY GrVHU
DOGRAHMHYLFHSIRYIGHY LGFOGQQ) BXWRMP MGWR CFARXQEQV PXAREDD/ WM HUDI HQVOGG 0P LQVADALY DOGIMMHYR VHRXUMIY/IQZ KIFK Z HLQYHXVDBR KDYHWH
CELOW \R FDAHAMXSWRQY DQGLP STAABMCHARSHIDIRDY SRVQIDID XA LQ1 LCDGADOBRAAY LOMIHHFHZ W RUCEONY \R FOBXDMIWL $9 P SHIP HOMRWIEQ)
WHLIHON R RANMDHRTHYRWIQLABMGHY YIRDIRQ/R CSSUFCEGISUYIR DOGRM-UAY V BIX@RY 11GH SHIGWY BEXBRQAEP DIH/ P EXVHP HWR RKHU
FRP SHODIRQFRWV RUDCAMRDCARP SIDGFHARWY © - KLBIZ HHY DIHLQCAMRQAR UHSFHRXUH SRKUHUAXKANY |URP RARXUAQ) RYRQ) WUHDNVP D BAXONOXCDAKRU] H3
CFAHW CFMXOMUMRQ XVH DEMDARQRUGHMKANROR GO RURKHUR EHYHRXUMY LGAGHNZ W LGRUHDHE FRIVDQG RMHUFRQHNXHIFHY LFOGQ) \WRHGAUEHGDERYH ,Q
DOAURY \EWBQMCFRIWP D EHIGRXUHGLOR GHAR SUYHIAIQ. R BHULGAGHIVLQWHI XUMUH

3UYTR DQGLQ RP DIRQVHRHAUMW @Y VOQG U XMIRQFKOIHY DG ARP SIOGFHZ MWK\KRHFKOQIHY P D UAKONQ FRWACFU-DY GAHR W WP FKDQI HY DG \WH
GYHESP HYR G 6P LQWDAYHSURAHAHY ) RUH CP SB! \KH6( & DERSME XGV UML) GVBRKUHR P DMUDCR EHYHRXUMY LGAGHIVDG AVFRKUHUADNY \R
A BHYHRXURY UM P DCRIHP HOAVDQGCP HIGP HOMVRS HIXOMR)6 3 JRYHQQ) SRIAHY DG SURFHEUA/GALI GHGVR DG XQDAWRU HGCFFHWAR PMEP HUQRP DIRY © H
PD | DFAHICRBDHGFRIVR FRP SO Z WD) G2 RUAKDQILQ) UIXMIRYY , QUGAWRY Z HP D' EHUHNXLHG\R H SHOGWI QU LFDQADGAWRDOARUAHARP RAI RUSIRMARH

P HDAXUAY DGR LQYHUAN DM DQG WP HADM YXQH TELONYRURKHUH SRKUVDUMQ) |URP RSHDMR DG HRAUM UMWY : HP D BHUTXUGWR H SHIGWIQ! LFOQAIGAMRID
UWARUAHARP RAL\ RUSIRARRYHP HDXUA/RAR LOYH DMDQE WP HADM YXQH IELON/RURKHIH SRKBY DOGZ HP D' EHVXEMRAR QW DARQ QG | LODGADOBRWHAKDATUA
CRIWVXTD LOXIG

: HOQGRXUVHYLFHSURYIGHYP D EHIP SCRMGE RSHIDIY UAKIRNR)Y Z KIEK P D LFOGHUTXLY HP SBR HAAR FRQMH\RZ RINTURP UHP RIMEFDIRYY 3RIAH/
R H \WIE-GSHIRG/R UPRMZ RNGQ Z KHMHUE XVRURKUMAYLFHSURVIGHY FRXG\RIQWKQREI\ UARXUAHY LQNRGFHRSHIDNRDOUMY DQG RKHZ VHKHI KARDWHUMY
GAAUEHGIERYH 5 HP RMZ RINGQI HYLLRGP HOVP D EHEWAHRXUHDQGP RUMVKVAHBMEGIVR KDAN.GY DMEFNY L(FOGQ) SKVKLQ) DQG\RADCHILGHHIQ) DIWP SWMKDAHN R
H SRW HINGHAYLQDUP RMZ RIN HMURGP HOAS FFRAQI® \WHUMNY GAAUEHE CERYHDHKHI KWIHG XQE-URXUWHWRGEWRYY Z KIEK P D FRQMXHI RUDQXQNTRZ Q
GADIRY

$ GAWRDID \WHHFRQMHR EH\LI QU LFDQAHYROMRQ DG GHYHESP HQVIQWHXVHR DMYLADO.QMMI HFHWAKQRBI VDG P DAKICGHOOQ)  FRIBARYHD 3§,
THKERRILY  (FOGQ) JHHDLYHOMIADOQMIHFHVKRK D/&KDV37 : HFOERAVX® GAMP LGHWHLP SRR \IKFK HYROLQ) \WAKQRBU\ R RAUBMCHN DARMP H 7 KH
IBL.GGYHBSP HOWIGVFOBIR $, 7HAKGREJILHY/P D DOR LGRS DHWHINHIKRRG RUH | HRRVHIHWR R EHIHPXUNY DAY DG UHIDMG UMWY RUXV \KH, QYRR HY/S GYIVHU DOG
RXUWLLG SOV \VHYLFHSUIRYLGHY

&\ EHU$ WA\

&\ EHYHPXUMY UH YR WHFRP ELCDIROR \WAKQRBVILHY SURFHWHY DG SURFHBAUA/ HUBEDAKHG VR SURMANK RUP DIRQWRKQRBI\ WX AP VDG A URP XQDAKRU HG
CFRHW DMSAN RUGEP DUH : H \KH, QYHW HYS GYLVHU DG WHS GP LQMADRUDHVXEMAMR P EHYHPAULY UMY , QRIP DARQR BHYHRXUMNY UMW KDYH\LI QU LEDQ® [GFUDHGLO
UFHQN HOY DG Z KUBIZ H \KH, Q/HWY HYS$ GMAUDG\KHS GP LQVMDRUKDYHQRM SHIHFHGDQ. P DALIDOBRWHYUHDMY \R A E-UDAFNVRURKHULQ RUP DRQVHRXUM
EUTRKHY Z HFRXGB\X | HVKEK GRAHVIQWKHI XWXUH 7 KH, QYWY HY/S GYIVAIV DG WHS GP LQMADRLIVFRP SXMM WP V VR \E DUHDQGGHE RINVP D EHYXQHIEGIR
XQDARRU] HEOFFHW FRP SXAMUYLLXVAVRURKHUP DEFLRXVARGH QGHEZRIN I CLOWH FRP SXALUDQG\WAKGRER\ | CLOUAY QI LOWDARQE, XCDAKRL HG SHYRQY DG RMHMRXUY
EURKHY XVOIHHURYE, \WHUUASHRARYHSUR HMRDY ROVAYLFHSURMGHY RURKHUHYHMKDNRXS KDYHDVHRXUM LP STRW, | RHRUP RIHR \KFK HYHQVRAPXU KLY
SRMMDI FRXTSMRSILE] HARQ LGHMICDOGRMHULQ RIP DR LFOGQ) GRIEXETE SHYIRDOQ RUP DIRQUHIMGY W\KDUHKRTHY DQG\WHUBHH LADCRZ GHY DG VHMMYH
BAMGHV @D LFOEQ) P DMIDOREXEF LG RP DIROR RXUSRWRIR FRP SDQHY  SURFHWHG DG WRUHGLO DOGWDOP IKGWURKIK WH, QFHXR HVS GYVHLV DG \WH



$ P LQUADRLIVARP SR P VDG GHE RN RURKHZ IVHFDAHIQMUXSIWRQYRUP DDXGRNRQY LQRXURSHIDARY/RUKHRSHIMRQ/R - RAUPXWEP HY RUFRXQM.SDMEY
YUHTAKH/AKAK DAKRHIQYROLQ) FRYHM® LONRGFHGP D2 OUH LP SHYRDARQR DARRU] H3XVHY DOGLOBMMDORRKMHUHAIRDIHP D RAEHIGHWIHG HYHDZ WK
\RSKIMIFDMG SUHYHDNRQ DG GHARNROM WPV SRV XA 1O XUKHIKDWP DOG SUYHY \WHP |URP EHQ) DEGHAHG DESURSUDMY 7 KLY FRXTS XN\ QU LFDQW
QI U-SXBIRDOEP DIH QMDARY WIXDRY 1 LGH/RUSHDIY RURKHZ WHOGHYHD O HANRKUBXMCHW | L.CDADCAROAURQRUMXOVR RSH.DIRQYDQG\WHEXMGHW

I LCDADCAROBURQRUMXOVR RSHIDMRQVR \KH, QYRR HY/$ GYIVHU \WHS GP LQVADRUDGG\WHUDH LADAY 3UYCR  DQGLQ RUP DARQVHRXUMN @Y VDG U XTMRQFKDQIHY DG
FRP SIDQFHZ WWWRHAKDQIHY P D UAKOMQ FRWACFUDH/ GHR M WP FAKOQIHY DOGWHGHYHESP HOWR Q7. DEP LQVADAYHSURFHAAY | QUHI XUMUH \KH, QYHWY HO/S GYMAU
WHS GP LQVIDRUDQG RUSRMRIR FRP SIQHVP D EHUHNXUHG\R H SHIGMLI QU LFDQADCAMRDOARXUHAR P AL WHUSIRARRYHP HDJXUAY DGR LOYHX DMDQG WP HADM
YXQHIEONRIRKHH SRKXBVOIMQ) | URP RSHDNRDCDGG VHRXUMY UMWY , QDBAMRY Z H \WH, QYHIY HY$ GIVFUDQG\KHS GP LQVADRUP D EH\KEMAAR QM DARQDG

I LCDQADOBRAA\KDADHCRAXED LQMXUHG

7 KLGSDUAY/Z WK Z KLFK Z H \KH, QYRR H/$ GYIVHU \KHS GP LQMADRLU DG RXUSRINRIR FRP SDQH/GR BXMCHNVP D DOR EHVRXUAHVR R EHYHRXUMY RURKHU
WRKQRBILFDOUMWY : - HRAARXURHAHMEIQ XQRNRYY DG \WHHUHIMRQKLSVDERZ. | RARHWRLLHDQG SURFHMQI R RXULQ RUP DIRQ DvZ HIDYPXRP HJ FRXQMSDMY HP SR HH
DOGERURZ HUQRP DIRY :  KIBIZ H \WH, QrHXR HY/$ YLV \KHS GP LQUADRU DQG RUSRIRIR ARP SIQH/HY DIHIQIRMRQAR BHSFHRXUH SRKUHUAKXEY | URP
RARXAQ) RYRQ) WUDNVP D BAXKOVQXDKRU HEOFFHW QW H SRAUHRUGHIKANROR @B RURKHUR EHYHRXUMNY LGAGHIV Z W IGRBDHEFRIWDGRAH
FROHDXHIFHY LGFOGQ) \WRHGAAUEHGCERYH ) XUWHJ WH FRQIMOXHG UHP RMZ RINGQ FROBURQ/LQWITD AXANY) 1URP WHE29,'  SDQEHP LF KDYHKHIKWCHG RAY DG
RXUSRWRIR FRP SOQHY YXQH.IELQU \R DR EHYHRXULY UM RUCAGHW

$ UAILADO QMMIHFHDQG0 CRKIQH/ HDUQQD 5 W

5 HHQWIBYDRVIQS , 7HAKGREILHY DvZ HOIDAKHWELGIURZ W DG Z LCASWHIGXHWHIR - SRIHUMWY \R RUBXMGHY SIRSAENV SRWRIRFRP SOQH/DG
LOMHAT HON $ , 7HKQREILHYKDYHWH SRIMMIOR UAKXONOQ\L QL LFDQADGG GMXSIHFKDQI HYLQFRP SOQHY VHRARLY RULGBMMHY LGFOGQ) \WRVHIQZ KLFK Z HIQMWADQG D)
KK FKOQ) HYFRX@G FUDMQHZ. DG XQBUHA ATEBI RSHIDRDOB DODQG RUBI XDRY UMY 7R\WHH \WMARXUARP SHIMRLYP CNHP RUHH | LFLHOARUH \WMUYHXHR $,
7THKQRBILHY WHHLY D SRMELOUN WDAKAK FRP SHIYRYZ LO QD ARP SHIMYHDGYDQEIH

/ MIDARQ

1HZ 0 RXQEIQ&CEANCHY) DI HYIQDEURIG YOUHN R CRAVMAVRQDJIGEDCEDIVIQUASHAWR WP DRI HG I XQBY CFARXQNVDQG SRUNRIR FRP SOQHY 7 KRHCRRYMY
KDYHDQGP D LOWHIXMUHVKEMPNL HZ 0 RXQEEQ&CEABDOR UMWR BHRP LQ) [QRYHGIQ@MDIRQE. WLLGSDMW/RUP D \KEMPAL HZ 0 RXQEIQ& CRMIDR LQYHIM DIRY/RU
SIRHAQVIQWMEE JRYHICP HOBCDAWRIMAY VWAL LEXOWR GAMP LCHZ KDAP SR D) VKK QMDINRQP D KDYHRQ1 HZ 0 RXQEIQ&DEMICDOGXY $ VDUAKIMKHH
FOQEHQR DAXUDGFHWDMHI R RQ) Z LOGRADYHDQDGYHYHLP SSAARQL HZ 0 RXQIEEQ& CEANCRURKH.Z VHLP SHEHRXUCELONY VR H | HARYHD CRKLHYH RXUREMARYH/

&(57$,10%5. (7 5(*8/$725<%$1' 7%, 5,6. 6
8 6 &DSMWUCD DUINHWV

" MXSWNRQYLQWH FDSMICP DUNANKDYHLGRUHDHG\WH\SUOG EHE HHQWH\ LHIBY WD HERQUM | UHHDQG KL KHUUMN VHRXUMY UAXANY LOLAITX.AW [QSDWR \KH
FOBABCP DUNHN 7 KHVH DG | XWMUHP DUNAAAMXSWROY DQG RUAITXLAW Z RXES EHH SHAMG\R KDYHDQDGHYHH | HFWRQRXUBXMGHW [ LCDGADCFRQAMRY WAXWR RSHDIRY/
DOGFDK | BZ V 8 Q DYRIEGIHRERP LF FRGAWR)/DBRZ RXGEHH SHAMEWR LGRBDHRXUIXQAQ) FRWV QP IMRXUDFFHIM AR WWHFCBARCP DUHVRUAXOMQDG-AMROE. GEHY
CRAR H \MIG FUHAVWR XV 7 KHVHHYHQWKDYHP WG DG FARXES FRQIXHVR TP IVRXULQYHAR HOARIILGDINRQY DQG RURXUCELOW\R JURZ. DOGWWH FRXQ@SKDYHDP DAUIDOGH) DYH
[P SCAWRQRXURSH.DIY UHXOV DG WWHI CLUYDOHY/R RXUGHBWDQE HIXW LQAHT HON

) XU PXUHQAP DUHAFRQEMR/P D P DNHIVEAL LEXOVRUXVAR REVEIQ G-EWDSMICRO! DYR IEGIWAP VOQG D0 | IOUHWR GR\R FRX@ KDYHDP DMUDCOBYHYHH [ HAWRQ
RXUBXMCHN 7 KHG-EWCSABDKDAZ |@EHDYDLOEGIVR XVLQWHI XMUA UL DADTDP D EHDADKLI KHUFRWDQG RQGW I DYR IEGIWLP VOQGE FROBUWRQAKDDZ KDIZ HZ RXT
RKHZ MHH SHAMGFOGQ) EHQI DADKLIKHFRAMNQUMCQ) IDMHMURGP HQN |, | Z HOHXCQTEGIVR UVHGHBMBHQ RXUHTXNY LOMIRLYP D RABHH IWURP \RHSRMONO RU
LCRBDHEUAMO/ROHIXAW UAXAMY) 1URP GYHIIHDQGZ HP D EHAP MMGLQRXUCELO \R P DNHRUIXQG ARP P LW HOMR SRMRIR FRP SDQHY $ QLITELOW \R RBEQ
LQE-EWECHW FRXTS KDYHDP DRMUDCDGYHYHH | HANRQRXUBXMGHW | LDIADOARAMRORUAXIVR RSHDIRY/

, QSDIWFRIRP LF GRZ QMDY \KAK D/\KHI LCDGRLDORUMYLOWHS QUGH\BMANDEIDOLOP G DOGGAUQ) RKHMP VR H WP HP DUNAAYRDMY P DO
FRP P HUADCEDQNY DQG RIMHU LCDGRDO QUMARROVRSSHG GRAQ) RMIQULFDQE® PABIGGWHUGREQ) DRIV , QDEAWNRY LODOH I RVYRVNP GWHY/ DG BHEFEHWHU
H SRXUHRVHIP HOVR WHHRERP\ GHP HEWR EHKLIK UM \RP HI LCDGADOLOMMNRDY/ TP WG URAMHUH LODGALQ) DOGETRP RALFDMRQWDQLRNRQ/DOGHHD



UVLHZ HOWHWP VR H MY | CAONRIGOM EDAYI RUDFAHBLDAY \WWHP DMV R H MM GUEQ) | CAONY , | WHHFRQAWR)/UHHXU |RUH P SBID/DUAKXIR
1OFNDLY LQMMNIDM/RIIGEDCFRY QAMWP D EHGL EXOVRUXVAR RABIQGMUHG | LODCAGQ) W1 LDGFHWHJ URZ W R RXULQYHR HWRQCFRHSWBEGIHRQRP LF WPV RUDATED

1 Z HOHXTEGIVR FRQMXP P DMPHAWIAQNYRQARP P HADD WDRIEGWWP V RAUGIXAW P D EHUHEAGMIQULFDE | Z HOHXTEGIR WED. TP RQN
RAMBOEQ) XQEHURXUFHEAWIAMMVRUIDQ | CAOYZ HP D HIMILQR DOG DHG-FOUHGLQ GH DXORUDHXQEGIWR B, RUUH LCDGRHDY. \KFK | CROW W2 RX@G QP IMRXUCELOW
VR LQMDM\LI QU LFDQAR W LCDARQY R AR RSHIDMRXUBXMGHW LQWHGRIP DOFRXUH 7 KHHVIWDIRQYP D DUNHGHR FLUPP MIGFHAKDAZ HP D EHXCCEBIVR FRQUROVKEK DY
LIFFHMEOY R \WHRMEW DNHV DVAYHHGHFICHIQWHYDOHR WHS 6 GRIDU DI XWHIHRGRP LE GRZ QMQRUDQRSHDNRDCEUREGP \WWDADH HAMWMLLG SDM/RUXY DOG
FRX@P DMIDD AP DIHRXUBMGHY 0 RIHRYHJ Z HOHXQTEGIVR SHARW KHYHARGRP LF DOGP DNANRQAURQ/P D' BHFRP HP RUHI DYRUE®! ( YHQL \KFK FROBMRQVLP SUIRYH
EURIGD DOGMIQULADQ® RYHAMHEQ WP DE/HYHFARBUWRQ/LQSOMAXON-RRYR \KHI LCDGADCP DN FRXTS DGYHYHD 1P STRARUBXMGHW

8 6 &UHAVS DAQ) WH' HEW&HAQ) DQG, QMG DMO RIDADN

7KHS 6 G-EWAHIY DQGEXGIHABH LAWRGFHO/KDYHIGRUDHGWHSRWELON R DEAWRIOFUEWDNY GRZ QUG DOGHRERP IF\VBZ GRZ Q/ RUDUHFHMRQLOWH
8 QUMGE\BMY 8 6 @ P DNHYKDYHSDAHE GI IMDNRQVR UIVHWHI HEHDOG-EWHAY RQP XUBSBIRFDIRY/ * HSMVING CRIRQRQQP HIRXVRFDMRQAR\VSHIG QG UM
WHGBWHOQ DAYV DIHIFHYKDHWUDMHE\R GZ HAWHEY WP \RYHHIQRUHAWDNY ROWHS QUWGE\BIAY LFOGQ) ) WK GRZ QUDAQ) \WHS 6 JRYHIP HONVERY
WP DY IURP $$$ \BSS LOSXIXW  $GAURDD 0 RRG VEZ HIGWHS 6 JRYHIP HOWVFUHAWDMY RAGRNIURP S\WWE®! \R*QHDMH IQIRHPEH OB
VEVHIXH® GRZ QUIG-G\WHS 6 JRYHIP HOWVERY WP IWKHUDQGVHIRUXQHXUHGUDMIVIURP $ [DVR$ D 1QO D 7 KHHLY QR I XDIQAH\WDAHIHZ LEQRAEHD
IXWNHUIGRZ QUDGHRUGRZ QIUIGHVE, RKHUDMIV DI HIAHYLOWH | XM

7KHIP SIAMR DQ | XWHIGRZ QUDEHAR\KHS 6 JRYHIP HOAVARYHIHIQRBEWDIY RUWSHFHYHS FUHAAE RIWLGHW FRXES DGYHYHD O HAMHS 6 DQGJEED
1 LCDQADCP DUNHNVDQGHRGRP LF FRQAMRYY 7 KHHGHYHERSP HVFRX@ FDXVHLQM NI DOG ERURZ Q) FRAWRUMH Z KIFK P D GHIDAYHD LP SCRARXUCELON VR CFRHWARH
G-EWP DUHVRQI DYRIEGIWP V , QDEAURY GV UHP HWRYHMHI HEHDOEXGI HKDYFDVHGWKHS 6 1 HEHDD) RYHIP HOAR\KXWERZ QI RUSHIRG/R \WP H DQGP D GOG\R
DEAUREDOWXVERZ QVLOWH I XMUH & RNXHS DEHYHSROWAICDOG HARGRP L FROAMRQY FARX@ KDYHDP DMUDCOGYHYHH | HFANRQRXUBXMGHW | LCDGADCFRQAURQ DG HKXAVR
RSHIMRY/

5 HIXOWRQV* RYHLQIQ) WH2 SHDARQVR % &V

2 XUBXMCHN BTXLUA/ DVKEWBRMICTP RXQAR FDSABD: HP D CFTXUUHDBAMRDOACEMIO URP WHIMKOFHR VHIRUMHRXUMEY (FOAQ) ERURZ LQ) XQAHUDRMHAW
| CROWV RURKHUGG-EWEHW , QDGAMRD Z HP D DOR IWAKHDEAURCHNW FCSAMID+ RZ HYHJ Z HP D GRWEHCEGIVR UNVH DGIWR DCFDSMIO QWKHI XMUHRQ| DRIEGIWMP V
RUDAID

 HP D MXHG-EWHRXUMEYRUSUH HIFG\KDY DQGZ HP D BRIRZ PR 1URP. EDQNVRURKHUI LGDGA DO QANMNRYY Z KLFK Z HUH HAR FRIBRRYHD D/ VHQRU

VUMY XS\RWWHP I IPXP [PRXQMSHP WKGE WH ~ $PWVZKH  $ PAJHHDI SHP W% &R IMKHVHIRUWHRXUMEVIQTP RQNKAK \WDAKHIS & VDAHW
FRRHDIH D/GHIGGIOWH  $PMDOYDABDAY  DAMUHIFK IMBOFHR VHORMPXUMIY 7KH $ PADEBZ VDY & \RLGFRBDHWHP [f P XP [P RXQAR GYHIIHIW
PD LGFXUIURP DDAHNRHIDIHDARR R DQDAHVRHIDIHWDARR U AHMIQUITXWP HONXQEHMH  $ PATLHP HAY, | RAUDMHNARYH.DI HUDAR LY RADABDI

Z HZ RX@EHXTEGIR MKHVHIR N DIGL Z HKIGVHIR N RAWEEQ) RKHADQIY LQE-BMIHNMMXHGLQFRQIGADIRQR DSUYDMD DUDQIHS
GO0 KK D/DD L QE-EWECHWRARENAQ) XQGHUDFBEWIAMY  Z HZ RXTG EHXTEGIVR P CNHAMMEXNROARWHVKDUHKRTEHY |, | \WHYDOHR RUDKHVGHROCH/ ZHP DL EH
XTEGIMVR\DIN WK, | WDMEBSHYY Z HP D' EHUHNXULHG\R ANXEDMDSRMROR RAULQYHKY HOVOQG WD DSRMRQR RXULGE-EWECHVDADWP HZ KHQVKFK \DBVP D)
EHQ\DGYDREIHRXY

, QDEAMRY ZHP D LOWHI XUMUHVHHN VR VHRXUMY HRKHUSRINRIR VHRXUMAAR JHHIDMADK | RUIXQEQ) GHZ LOYHAR HQV 7RVHRXUMY HBOQY Z HZ RXGANHD FHDMD
Z KRODEZ GHE\KEMADY DGFRQMEXMDSRROR GOQAR\WHEMADY : HZ RXGWHOVHTLQMAWLIQWHEMADY RYDQRBEUHRXIHEDAR SXFKDHYDQGZ HZ RX
(ABQDTRUDSRWRQR \WHHIXWY LQWH\KEMADY |, | Z HOHXTEGIVR VKM X@ VHRXUMY HRXUGDQ SRWRIR RUCELOINV AR JURZ. RAUBXMCHVRUIX® H HXMRXUBMCHN
VDM FRXGEHLP SIUHGOOGRUHILQIV 1 O FRXGBGHRUDH 7 KHVARXUMY DARQP DNHAM\KEMAAR FKOQILQ) P DUANRQBWRYY DOGZ HP D CRABHCEGIVR CARHAAMLY
P DUHAZ KHQIWZ RX@ EHRWHZ VHGHHP H3CBSURSUDM 0 RUHRYHU WHVKFFRHM XOWHRXUMY DIRQR  RXUSRIWRIR P LIKVW SRVHXVAR G/ DVKH UMGOOLQMMY HONLQZ KLFK
Z HER RAVHDIQMIHAVZ LODMIG\R EHWRHWDAHUMHDGP RHIBARIHHDMBWH 7TKH  $PAIORP D [P SRHUANRNR/ROWHWIKAXUAR DO VHRXUMY DR

: HP D DORRBEQFBAEDMIRXIK \WHIMXOGAHR DEAMRDCHTXWY FCSAMIDS$ VD% & Z HIHHIDD DUHCRATEGIVR IWXHRUVHTRXUG KDY DAD SUFHEHBZ WHD

PXUHQNHADRHADOHSHUB KD , | \WHE KDU/AMDCHDAD GVARXQMR RAUCHADMHANDOHSHUB KDUH KLY BANMRNRQ FRX@S DGYHYHD [ HAWRXUDELAY R UINHHAW FOSMID: H
PD KRZ HYHJ VHIDWHB KDWY/ RUZ DUDQIV ROWRQYRUUL KWAR CFTXULH\KHE KDWY DADSUFHEHBZ RAUGHADAVHANDOHSHUBKDOUHLL RYUROLG DG, QE-SHIGHQW



7 OOV GHAIP LOHWDAKAK VDB LY LO RAUEHWNQRMIAXV DQG\WH EHNQMIAVR \RHVKDUHKRTHY DG \MH\KDUHKRTHY CESURYHVKAK \DBY |, QD \KAK FDH WHSUFHDAZ KLFK
RXUVHRXUMIEY DUHVR EHIMKHG DOG VRGP D' GRAEHBWWDQDSUFHWDMOQWWHGHMP LADNRQR RXUYVRDLG FBRAHD DSSUR LP DHI DLUYDDHR \KFK VFRXUMEY GWDQ
XQEHZ UMY FRP P MIRQRUGMARXQW , | Z HUWHDBAWREDOXQB/E! WKQ) P RIHBKOWY RUL Z HIMKHVHIRUMARXUMEY FRQYHWEBILQR. RUH AKDQIHEGH RU WHE KDWY/ WH
SHAQIHRZ GHIKIS R WH\KDWKRTEHYP D GRICHDQG\ RXP D H SHIHFHEOWR)

&KDQIH/LQWH QY VRUUHI XDNRY/RAHLQMSHBINRQVR \WHOY VDG U XOMRQAKDNIRHOY &V 5, 8&VRIGRIG-BRIRY FRP P HADOBEHY FRX G\ QU LEDQ®
D HAWRXURSH DRV DG RXUFRWR. GRIQI BXMGHW 7 KHSRINRIR FRP SOQHVOUHVVEMPARS 6 | HIH.D0 WA DQG GRFD0DY VDG UHIXDIRYY 1 HZ. GIMDARQP D EHHIPAG
RUGHZ. LOMSHBIRDY XQQIVRUBIXTMROY FRXCSEHDGRIMG DQ R Z KIFK FRXASP DMUDED DGYHYHD O HRUBXMGHW IGFOQQ) Z W UASHRARWHWSH/R LM HOV
Z HOHSHP WGV P DNH DG\ RAULQAAIVD/VKDUHRTEHY SRAQMIED Z W WANRTRRYHH | HAW, QDGR 0O O HARWHOY VOG WIXTIRYYIRHOQ) RURSHDIRY/
UHIMY \R SHP WG LR HOVP D FDAHXVAR DOMURXULOYHAR HOARDAM LOREHMR P DNHDYDDEGIVR RAWHYHY G RUGL HIHNRSSRIMQWAY 7 KHHFKDQIH/FRXTS
UHXOMQP DMUIDCFKOR) H/AR RAUVRDMILEYZ KIFK P D UXONQRXULQYRAR HOVREXVMKLMGY [URP \KHOUWDVR H SHUYHR WH, QrHXR HY/S GYVHAMR RAHUWSH/R! LQHXR HON
1QZ KIFK \KH, Q/HIF HY/® GYMHUP D KDYHOWH SHIMWHRUGMBRUGRH SHIHFH $ Q \KFK FKOQHY UL WH - RAFXU FRX@KDYHDP DMUDCDGYHYHH [ HFAWRQRXUBXMCHY UKWV

R RSH.DMRQY/DQG! LDIADOFRAWRQDNG FROHMXHO® \WHYDDHR \ RAULQYHAR HONQXY

2 YHMHOWNHYHIO HLY WHHKDY EHODQUFUDHIQU-I XA DWQNRQWR\WHH \WOMRQR FUEVWRANGHR \WHWIGWRDOEDNQ) VHARU UIMCY WHSRWIELDWY
WDVRP HSRMROR WHQRGBEDN | LDGADDHRARUZ L@EH\KEMAAR Q. BIXDIRD $ GNRXIK WHPXUHDEP LQMADIROKD/MI@BGEDP RHGHHIXDRY DIHIDZ LM UASHW
R \WH LODGADOHYFHVIQGAMY  IWDERAEHNGRZ QDAKVP HZ KHKMHUQHZ. UHIXOMRQ Ll D) Z LAEHLP SBP HIMGRUZ KDVRIP IWP LIKWENH & KDQIHAR\KHUIXDIROR

QROEEDON FUHEW \WOMRQFRX@QHIDAYHD 1P STRARXURSHIDARYY FDWK | BZ VRUILCDGADCAROGURY 1P SRHDEAWREIOFRAVROXY LOMMI\ WHUHIXDRY VKSHYIMROR XVRJ
RKHZ VHDGYHYHD O HARXUBXMQHW

: HPD Z DQARRBIQOEAWRIOGENMDAQ RIGHGEWRERRXSROP DX R RXUERIRZ LIV LOREHMRRBEIQIXJR/Z KIFK P D EHP DEHDYDMES! RJ
LMW HOV

: HDUHSDW VRWH S UHAVS JUHP HOMKH? &UHAVS JUHP HOV CPRQY 1(: &5(" 639 DVDERWRZ HJXV D/FRUDMIICP DY HJ YOURXVGEHY * RTP DQ60FKV
YOONS 63 Dv\ QAFDIRQDIHDQG 0GP LQVADAYHDIHOADDG:  HAMOS ADFH7OMWERP SIQ 1 $  DVARIIDMICEY HOAVFRIDMICPAMRGEDD DOGFRIDAMDOIEP LQWDRU
Z KIFK VARKAMUHG D/ DVHRXUHG BRI FUHEWOAOY \WHS* 6 SUHAVY CAMN  7KH* 6 &UHIVY CROW P DXWYRQWHHDMUR D' HHP EHU E @ VSURMR
\WHP DMIW QMR WH\KDUHRTEHJ RJ F DQHO® SUHED P HOAEDM 7KH* 6 &UHAVY CRON KDGG-ENRXNBEQ) R PIARQD/R ' HHPBHU

- HDUH SO VRWHG HIRUB HRXUHG5 HYROLGY &UHEVS JUH-P HOMRI HAHLIZ LK WH UHIDMG I XOLDQAHDQG VXU DIUHP HWWMKH 5&$ TP R XV DAWHYRIRZ HJ
6XP WP RO IWKLYONGQ) &RSRDIRD DAKHS GP LQVADIYHS JHOADQGWKH/ HIGHY D/RAEHGIQWHE&$ WH 1(: &5( &URVWIAMN  LVKRXUHGD/DVHIRU
\FRXUHG UHYROLQ) FUGWEAMN 7KHL (: &5(' &UHAVY CROW VIXDIQMGE FHYIOR RXUGRP HANF\KEMGDUHY DG SURFHBYI URP WHL (: &5(* &UHAVY CAOWP D
EHXVHG| RUHHDOFRER DMSXERAY LFOGQ) WHIXQAQ) R SRMRIR LOYHWY HOV 7 KHP DMUW GDMR WH1 (: &5(' &UHAVY CHOWLVO D TKH1(: &5(°
&UHAYY CRON KOG G-EARMBIEQ R PIARQDVR ' HHPEHU

| Z HDHXQEGIVRLGFUDH WG RUBBOFHDD \XAK | CAOMYDIGHMIQR QY. GEWLDGRCQ) | CAONYRIRKHUIG-BWIQIGAQ) ROFRP P HADD WDRIEGAMP V
RAUITXGWP D EHUHBAGMIQIARE® |, QUEAVRY 1 Z HOHXTEGIWRUED [P RQVRAWMBIEQ) XQEHDQ VKK | CAOMAY DG DHG-FOHG1QGH DXORUDHXTEBGIWR
UHIHZ. RUUH LCDGFHWHHI CALOMY Z HP D CRABHCEGIRP DNHQHZ. LOQYHAR HOVRURSHIDMRXUBXMCHNLOWHGRIP DCFRAH 7 KHVHVAMDIRQ/P D DUMVHGHWR FLUPXP IR/
WDAZ HP D EHXEBIVR FROUROVKAK DV@ANR  CFFHWAR\WHFUHEWP DNV DVAYHIHGFICHIQWHYDOHR WHS 6 GRIDU DQHARGRP LF GRZ QUMORUDQRSH.DIRDCSUREGP
\WDADH HAWXVRAKLLE SO DGFRXASP DM AP DIHRXUBMGHNRSHIDIRY WAXOWVR RSHDNRQY DG | LDGADCAROGURY
) OFADARNVLQRXUS QRXDIDQG 4 XDUMID 5 HKOV

: HARX@H SHIHFHI OFMDIRQ/LORXUDQCCDIE TXOW® RSHIDIY BAXOVGHWRDQ® BHUR 1TRRLY \RP HR Z KIFK DIHEH RIGRXUFRQUROLGFOGQ) RXUCELOW
RULCCELONV VR P DNHLQYHWY HONVLQFRP SOQH/ARDAP HHARXULQYHWR HNAUMMID \WHLQMMIIDM SD. CEGIRQWHG-EVWHRXUMYA DFTXLUHG DOGWHGH DXOVDMRQVKAK VUMY
WHOYHIR RXUH SHOHY YDUDMRY/LQDQGWHWP Q) R WHUHFRIQUROR U H5 D06 XQUHIT H5.J DQVRUGAKHY WHGHIBHR Z KUFK Z HHIFRXQIMUFRP SHMRQLQWHP DUNHN

1QZ KIFK Z HRSHIDMDQGJHIHIDOHRGRP LF FROAWRDY $ VDUAKOWR \KHHI CRRLY UAXOVI RUDD. SHURGVKRXTE QRAEHUHIHG XSRQDVEHQ) IQAFDMHR SHIRIP DOFHLQ! XUMH
SHIRG/

( [ AKDQIH$ FW

YHFDVHKH G KDUHY DUH U MG XQEHWH ([ FKOQIHS PAVRZ QHIKLS LQRIP DIRQIRUDD. SHYRQZ KREHHIADD RZ Q/PRHWID R \KHBKOWYZ [AKDHVR EH
AVFRFGIQDEAKHX®! ' RUIGFKHX®! *  DVOSSIFCEG! RURKHIILOQIV



Z WWHB( & %HH LADORZ GHIKLS | RAWHHSXERHYLY GHMP LGHGLQDFFR EGAHZ W\WHXGBVR \WH6B( & DOGLFOGHVKDAQ) YRIGY RUQYHIR HVERZ HURYHMH
HRXUMIY |, QVRP HALLIFXP IR/ \RH\KDUHRTHY Z KR FKRRAWR UHOMHWMHUGMMEXARQVP D VFHWHUSHHQEIHVENHIOXVIGRUDHG\RP RIMWDD  \WXVIIJHIQY
KLV L) WHTXULHP HQAM DK KDUHKRTHLY UASRQUEGH RUGHMP LQQI WHUI AR REQIDNRQY DG SUHSOUQ) WHILOQIV , QDGAWMRY WH\KDUHKRTEHY Z KRKRTSP RUHWOD
R DFDWR \WHEKDW/P D EHVEMPARGHRAMRD  E R WH( [ FKOQIHS PAZ KIFK UHFTBMUA/I RAWHEHH MR RXUSUR IWI URP \RHSXURKDHDQG\OBIR U MALHG RAN
Z \MOQDM[ &P RO SHIRG

6OLEDQHE2 [ B $ AW

: HOWHREQI DMG\R P DQEQSURSHUDQGH | HARYHLQM QDOFRQARY RYHUI LCDCADOWERWY  LGFOGQ) \WHLQMCDOFRQARCHYDOXDNRQ DG FHWLFDARQ UL HOVR

6HAUMRD R WHEDUEDQH/2[ B $ PV HZ IORAEHUWHNXUG\R FRP SO Z W DOR \WHUIUWP HOVXQEHUBHAIRD R \WHBDUEDH/2 [ Bl $ PAXQIDKHEDM L Z HDHGR

GIHM HPHILQ JURZ WARP SI) XQGHMH-2 96 $ PAIGG L Z HDHDUWERWY FRP SO \WDAGRHYQRAP HIARHGH LQWROR DY CFAHBLDAMS I LOU RUD @UHCAFHBDAG

IOU XQ@HBEXB E  XQGHMH( [ ADQIHS PV HH SHAAR UP DQDQHP HILQ) JURZ WARP SO 1RUXS WRILYH\ HOWI RTBZ LQ) \WHFRP SBURQR RAULQUICEXETE R | HIKY

R FRP P ROHDXW \VHRXUMIVRUXQIDKHHIMHIR L \KHOWED R \KHILWIMVADD, HIULQZ KUK RAUDQRODIRW UYHHVH FHHG HORY IL' HAHPEU R \KHIMAL

\ HIDAZ HEHRP HD @UJHOFFHBUDMG LU DVCHIQHGIQS XBT B XQEHMH( [ FKDQIHS PWZ KLFK Z RXESRARXULL WHP DINHAYDOHR RAUFRP P RQWHIFN DAY KHIB B

CRODILIDAVH RHBY P LARQDVR WHOWBMHV@ R RXUP RMBFH® FRP SBIMGVHARQG | VADOTXOLW Z HKDYH DOQOOQYHAR HQMGFRP HR DABDW

P LAIRQ Z HKDHEHHRSXEQF® WHBRWGY | RUDMBDIW P RQMYDQGZ HKDYHI GG DABDWIRGHS QKO0 FBRWRQ) RP . RU L WHADMRQZ KIFK Z HKDYHIWXHG P RIAWID
BARQLQGRQ FRMWEGI GHEWHRXUMI/ GUQ) WHSUHFHAQ) WUHH\ HIUSHIRG 7 KHIHLYPXUHO® R SXEQF P DUNAWRURXUG KDWY DQG RCHLY RV SHAMG\R GHYHEBS

$ FFREQIO RXULQMIDOARURY RYHUI LCDCADOHERWY CRCRAXUWHO® P HAADOR \WHWEIQELG/FROM SDAGE, 6HAMRD R \KHBOUEDQH2 [ B $ PAWDAZ H
P D HHOXDI EHUNXUHG\R P HHABSHALLFDE Z HOHUNXUHG\R FROBANDQKCCP DI HP HOADKAXP HOVR \WHH | HRYHIHWR  RULQMCDCFROARY RYHUI LCDGADD
BRI + RZ HYHU RXULQE-SHOEHQABD I SXEQF CAFRXQIGY | LUP Z LACRAEHUATXLHGAR | RUP DID DIRAVARWKHH | HAYHIHWR RXULQM CDOCAROURCRYHUI LCDCADOUHSRNY)
XQMDNHEM L ZHOHQREIHDD H HILQ JURZ\WFRP SIQ XQEHAH-2 %6 $ PADQG L Z HOUWHDWBRWY) FRP SO WD HHAMKHGH LQUWRQR 0Q CAFHBLDAGI LU RU
D @UHCAHBDAGILBU XQEHBEXBI E  XQEHMH( [ FKOQIHS FW,| Z HOUHQRAZEGIR LP SBP HOAMKHDSSTIFCEGIBTXUP HOVR 6HARD R WHEDUEDQH/2[ Bt $ AAQD
WP HD P DQQHURUZ W DEHIXDMARP SCOGAH RXURSHIDIRYY | LGDGADOUHSRNG) RUILGDGADCUAXOVFRXG EHDGYHYHD O HANG 0 DLYLP SCRNY RXULQMCDCFRMRYP D
FDOHXVAR EHXEGIVR U-SRWWRXUI LCDGADOLQ RP DARQRQDWP HD EDUVOQG\KHIE \MEMAMVR DEHYHUHIXDRY FROHNHEFH/ LFOQQ) \DRIRD/E, \WHB( & DGUAXDA
LQDEBIFK R WHFRYHIQNXQE-URUFHAWIA.MMNY $ GAURDD LU Z HIGHW RHRUP RIHP DMIDOY. HINGHWHV/LQ RXULQM COCARQURCRYHUI LCDCADOWERWY . Z HZ LOEH
XTEGIVR DAHYWKDARXULQM COCARQURY DUHH | HARYH |, | Z HOUHXCTEBIVR DWHIWKDARXULQM QDOFRQARY RYHUI LDGADOU-BRMEY DUHH I HARYH RULL RAULGE-SHIGHBI MG
SXEQF DFFRXQIY) 11LP Z HIHVR HBRWDP DMUDCY. HINGHWLQ RXULQMCDOFRQIRY RYHUI LDGADOUBR YWY Z HFRX@ GHLQMHWRUFRQ LGHIFHIQWHLFFXUR  DOGFRP SBIMHY
R RXUI LCDQAOOWSRW 7 KLYFRX@SP DMUIDI DGYHYHD O HAAKY

2 XULQMODCFRURY RYHUI LQDADOBER W) P D RABIHYHINRUGHMANP LAKBAP HOVEHFDAHR LWILCKHIHQAP WIIRQY ( YHDH | HRARYHLQM CDOFRQARY FOQ SURYLGH
RQOD WDRIEGI DAXUIGFHZ W UASHRAR\WH SU-SCUDARQ DQG | DUSUAHQBNROR! [ LCDGADOWBAP HQV |, | Z HIDORP DQEQWHDGNCR R RULQMODCFRMRY LFOGAQ) DO
| OUHVR LP SBP HQABTXLHG Q. RULP SIRYHGFRQARY RULL Z HH SHIHFHGL LEXAVIQWHULP SBP HUBINRQ RXUBXMCHNDOGRSHIDMY WXV FRXTS EHKDWP HSDQGZ H
FRYX@B ! DOR P HRXUI LQDGADOBBR WY REQIDIRY/

( PHOLQ * RZ\W &RP SDQ. 8 QGHUWH- 2 96 $ FW

: HOHDQGZ IO QMR HP HIIQ) JUZ WARP S DVGH LQGHGLQWH- 2 %6 $ AVQIDKHHDMHUR D \WHOWE R \WHI VA0 HU L |RGRZ 1Q) WHI LK
DOQYHYOY R D) H AKOQHOAMY L 1QZ KIFK Z HKDYHVRECDQQDOI URWUBHYHOHR DABDWY HARQ RU UL 1QZ KIFK Z HOWHGHP H3\R EHD@UHCFFHBLDAMG | LOU
Z KIFK P HOQ/\KHP DOHAYDOHR  RUBKDAAKDADHKHGE, QREDILAIDM/H AHDY P LARQDY/R \WHEMR RXUP RMBFHQ® FRP SBIMG\VHARQG ! VFDOTXOMM Z HKDYH
DOOXOOLQYHAR HQAMGFRP HR DMBDIW P LAIRQ Z HKDYHEHH) SXEQF® WERMCY | RUDABDIV P RQMVOQGZ HKDYHI LBGDABDARHS QOO HERYWRQ) RP . DOG
E WHOMRQZ KIFK Z HKDHIMKH-GP RHWID  BARQLIQQRIBFRQYHMEGI G-EWBUQ) WHSURAKUHD, HDUSHIRG 7 KHIHLY PXUHM® QR SXEQF P DINHANVRURXUG KDWY DG
RAHLV/QRW SHAMG\R GHYHBS ) RARGRQ) DvVZ HUP QM HP HILQ) JURZWARP SD) ZHP D \BNHOGDQMIHR FHYEQH HP SWRQYIURP YDURXY USRI BNXLP HOV
\KDATUH CSSTFCEBVR RIHUSXEQE FRP SDQHAKDADHQRVHP HILQ) JURZ W FRP SDQHY LFOAQ) BXWIRAIP MGWR QRAEHQ) BNXUHG\R FRP SO Z W \WHDXGARUDAKKEMRD
BIAUP HQVR 6HANRD R \KHBDUEDGHE [ B $ AN HFDQCRABUHARN LQMHWRLY Z L1 LG RXUB KDL/ GWDMERAYHEHDVHZ HP D UHD RQVRP HRUDTR \WHH
H HP SWRQY , | \RP HLQYHWRLY I LG RXUG KDUAY G DMERRYHDY D UAXOWKHHP D EHDGW DRYHWIEQ) P DNANVRMHG KD DQG\WHEKIUHSUWFHP D EHP RIHYRDMWB



,QDEAVRY 6HRAMRD R \WH-2 96 $ FADOR SIRVIGHVWDAIR HP HILQ) JURZ WFRP SD) FDQ\BNHDGYDQWIHR WHH WIGHGWIQMRQ SHIRG SIRNGHGLQ
BHWR) D % RWH  $PWRIFRP SOLQ) Z W Q. RUAYM-GIFFRXQIY) WIEDG/ , QRIMHIZ RG/ I HP HILQ) JUZ WFRP SDQ  FDQGHD \WHDERSWROR FHAEQ
CFFRXQIY) \IBED. B/ XQMDKRHWEIELB/Z RXTE RKHZ VHLSS® W SUYDMARP SOQHY : HRXWH® DHDQGP D VR FRQMXHVENG) DGYDQEIHR VWA H \WMOG-G\WDQANRD
SHIRG/

2)$& DQG) &3$% &RMCHIDIRYY

( FRERP LF\DRRQ @Y VIQWHS QWE6\BIMY DG RMHUMUMGRIRQY/P D SURMEIWL HZ 0 RQEIQEEMIDL HZ 0 RXQEEQ&CEMID/SUR HMRIDY DG XV URP

MDA Z W RUQRHVEIOFRXQUIHY DOGZ W FHYBIQLOE IO DUG FRP SDQHY , QWHS QUMGE\BIAY \KHS 6 * HEOWY HWR \WH7WDXU V2 11LIFHR ) RUAIQ$ WHVERQWRO

2)$& D IQUWMYDIGHIRIAV@Z V ( [ HHAMWH2 WEHY DG U XOMRY/HIEDQKLY) 8 6 HRGRP LF DIGWDEH\IGRAIRYY 6XFK VOGRMRQYSURAEIMEP RY RKHAQIV
WDQLANRQYZ W DGWHSUIRYIMROR VHYLFHAR FHABEO! RMIQFRXQUHY \WUMNRUHY HOMY DOGLQRYIGOY 7 KHHHIME DG QRYIGOVIGFXGH\S-HADD GALIDAM
OIRDY \SHAOD GALIQDMS QRPN LENHY DG RKHISDMWAKEVRAR 2 ) $ & \DGRIRQVDGHP EDIR SIRIEP V 7 KHDWR 2 ) $ & SURKUELMG FRXQUH/ \MUMRUH/
SHYRQ/DOGHMMNY LFOGQ) WH/ VAR 6SHADED ' HWLIDAG 1 DARDY DOGUBNHG3HIRYY DAKFK QWP D EHLP HIGSI URP WP HVR\WP H FOQEHI RAQGROWH2 ) $ &
ZHRWDAZZZ WHDVJIRY RDF |, QUGAWR) FHYBQSIRIUP VOGP IQMMBGE 2)$ & SRKEMWE-DI) Z W LOAGOY RUHIMAYLOFHYBIQFRXQUH/UHIDLEBWR Z KHMHNKEK
|GEYIGOY RHMMY CESHIURQWHOWP OQEBGHEE 2)$& 7KHHWSH/R \DIRIRY/P D MIQU LFDQ® URMEARXULQYHAR HOATRAYMEALOFHYBIQHP HILQ) P DN
FRXQUHY

, QVRP HFRXQMHY \KHUHLYDJU-DMIDFA-BBIFHWIRLOWHS QUWGE\VBIMR JRYHIP HMWQYRYHP HOAQFRP P HIADCCRAMMNY DGR FRUXSIRD 1 HZ 0 RXQEIQ
&CBMIDWH1 HZ 0 RXQEIQ&CBABCEUR HMRIDY DG Z HOHFRP P IWHG\R FRP SOLQ) Z W \KH) RUALIQ&RUXSVBLUIRIAHVS FW ) &35 DOGRM-UIQIFRUXSWRQ@Y V
DQIAELIEHY @ VOQGUHIXDNRYY D/Z HODVDQMER FRMB-IXTMRYY \RZ KIFK \WH  DUHVKEVRAS VDUAKOVZ HP D' EHOGYHYHD 0 HAMSEHDAHR RXUX LAQICHAR
SDUASDMLOWDQLRANROWDMRDMVKAK OF VRUBIXDIRYY 6XPK OF VO BIXDIRQ/P D P DNHIVEAL LEXOVQFHYSIQFLURXP WEIAHY/| RUXVAR CRABFRHM X ROLOYHWY HOA
RSSRWMQWAY/DOG | RUSRUINRIR LOYHAR HOMR REBQRUHABIQEXMGHY

, QUARHQNV HOLY WHS 6 * HSDWW HOVR - X\IPHDQG\WHG( & KDYHGYRMEIUDMIARUHAR HIRFAP HOWR WH) &35, QDGAURY WHS QIMG. LQIGRP KDVUHAHO®
\LIQULFDQ® H SOQEGGWHUFKR \WHS . YUEHY $ VR WH 8. YEHY $FW Z KIFK IQVRP HZ D VIVEIRDGHUQ\FRSHWDQWH) &3% DG CSSIH/AR SUYDMDQG
SETF VHRRUFRUIXSIWRQ DG KRB/ FRP SOQHYACEGH R CLOUHVR SUYHNEUEHY XQBWARH KDYHDGHTYXOM SURFHEUAIQ SOFHWR SUYHQABUIEHY © KIBIL HZ 0 RXQEQ
& CBMIOKDY GHYHBSHS DOGLP SBP HMS DMMQI HIWRP SIDFHSURIUP. GALIGHEWR HOXUHIFWRP SIOFHE, 1 HZ 0 RXQEEQ& CHMID W SHYRIHDUGE VHIRUDGYNRY Z LW
WH) &35 DOGWHS . YEHY $ PAHYHQUDRIEGIFRP SIDFHSIRIUP VP D QRASUAYHADTIQABFHVR YIRDMRYY , QDGAURY IQVEMMR 1 HZ 0 RXQEIQ& DD/ SRIFHY
DOGSURFHEXUA DI LIDM/R SRIWRIR FRP SDQHY SDMAXDU® LOFDAVZ KHMZ HRUDGRAMHUL HZ 0 RXQIELQ& CRMIOSURGANWRUYHKLFGBI GRAVQRAFRQIROMAK SRINRIR FRP S0
DOG\MLERSOWY FRQXGBON P DHYDQGOGMRYP D HY DIHIQTRAYMAARDNRXG UAKOWD) &35 RUS. AUEHY $ AWIRTMRYY $Q GAMP LODMRQWDAL HZ 0 RXQEQ
&CBMIOKDY YIRDAG\WH) &35 WHS . YAIEHY $ FARURKN-UDSSIFCEGI DQMFRUXSWRQ @Y VRUDQIMEUEHY @ VARXGS\KEMANL HZ 0 RXQEQ&CEMICDIGXAR [P RY RKMHU
\MQIV ALYLCDQG FUP LQDOSHDEWY P DMIDO LGH/ SUR AV RIHP HOMQUGRIRQYRQ XUMUHFRIGEMHRXUMEY QM DIRQ DG DIHHIORWR LOMWRUFRQIGHIFH D) RHR
Z KIFK FRXTS DGYHYHD O HRAAL HZ 0 RXQIEIQ&DSMID/ EXMGHN SURSHAW DG RUI LCDGADCSRMRY Dv'Z HIDY RAUDELAN \R DFKLHYH RXULQYHAR HOAREMARYH DG RUFRIBAENRXU
RSHDIRY : HP D LFXUFRWOQGH SHOH/DARADAGZ W HYIDILQ) H \MEDCFRXQHCRURKHANLESDNY FROKGEVRUSUR HMR DY LOFRIGHARQZ W LQTXUHV/RU
LQH DARQ/UHDMY \R) &3% RURKHUCSSOFCEG DQMFRUIXSWRQ @Y VRUDQNEUEHY @7V

5 VNS WRALDMG Z W WH( XURSHDQ8 QIRQ

7KHEQOMP WIELONV R AHYEQ( XURSHIQ! LGDGA.OCP DUV U QY XGRHMIQDOG AL LEXOWR SUHARAT KHSRMELOI R DVRYHHIQGH DXAVIBKRXIK P RIHWP RM
GRZ \WDQLOQ\ HOWY/LP P HADAMD | RTBZ LQJ \WHFUMY WP DLQVDUMN LOFRXQUIHYZ KHIHIURW I RYH.GP HWE-BADYDSHRHOEIHR JURWGRP HIME SIRGAAWUP DLQ/WHDYHD KLIK
B ARP SOIMROVR RAHL 8 FRXQUIHY \KFK Dv/* UWHAH ,\MBD &\ SIXVDQG3RWNID0S$ SOMIXO® KUK GYHR JRYHGP HOAGEWP D EHXQAWELQIE® | RUDFRXQN \WDADY DG
FRQMXHAR HIGUH Z HINHRGRP LE JURZ W KLIK XQHP SBR P HQAVDQG KD HAR EHH IWURP GRIHAMP HRQRP LE UH RUP V 7 KHSRMELOW R GH DXOVKRZ HYHUXQINHD
FRX@ QHYHWWHBW KDYHDP DAUDOLP SCAWRQHARGRP LF ARQBWRQYDQG P DUNHAZTRMYMY LOWWH( XUR RGHDQGHMHZ KHHLQWH( 8 ) RUH CP S® GHDXVE DSDMASDY
P HP EHUMBIMARXGLOWHRY FROMEXMR\WHFRIIBVHR \WH( XUR RCHDVIVY FROMPAG\RED.  UAXE) LOWHGH DX P HP EHMBAMAHDACQ) \RXVHWH( XUR DVIWQDIREO
PUHR  RUHYHSURYLGHDWIP X0V RURHRUP RIHP HP EHMEBM/P D VHHN\RZ WWGLLY. 1URP (8 P HP BHIKLS DQ R Z KIFK Z RXGSANHD KDYHDQDGHYHLP STRARQXY
0 RURYHU FRIIBHR \WH( XURZ RXGANHD KDYHQH DAYHLP STFDNRQ/| ROWH( XURSHIQ! LQDGROO.QBAMY  DOGWHIGEDHRGRP\ DVDZ KRBIEHDAHR FRXQMEDN UMY
H SRXU/DQGRAH W KP LIE UMY $ SRIMIMICH | HAWZ RXG EHDQLP P HADMUHSANROR MINXGW | RUSIMEXTULQYHKR HOVLQHARGRP LFDID FROCHARG FRXQUHY WHIE
LP SCILICY \KHYDOHR \KFK LOYHAR HOV 8 GRHMBQHARGRP LF FROBMRQVIHHID O HAWP DUNHVDGYHYHD ORI LOWHJIGEDCRHEAW DINAVP D P DNHIVWP RHGL I LEXAY
IRJ



[WXHY DG ERURZ HYVR REBIQ| DYRITEBH LDIAQ) RUUH LQDAQ) DUDQIHP HOMKDAP D EHQHHE-GVR H HRXAMRXULQYHIY HONVADA\  &RQMMQ) XQFHMBQW LOWH( XUR RH
FRX@ KDYHDQOBYHYHH [ HAWROXVE, O HAMY \WHSHIRIP DFHR RXULQYHMR HQW Z KHXHUP DEHLQDFRXQA \WDAY DA DAUUMIR GH DXORIQDFRXQA WD
HARQRP LFDID FARQQHANG DG RXUCELON VR | XOLERXULQYHIY HNREMRRYHY

8 6 DQG: RUGZIGH( FRQRP IF 3RIMFDO5 HIXOWA) DQG) LQDGADCD DUNHAS ROEMRYY

2 Q-DA@Y WHS QWG. LGP WH 8.  HIG-GIWP HP BHIKIS LOWH( XURSHIQ8 QRQ % IW 8 QGEHANHWLIP VR \WHZ WGLLY. CCDIUH-P HOV

GHRIDMEOGDIHGEHE HQWHS . DIGWH( XURSHDDS QRO \WWHS . VG-EDWMUHIURP \KH( XURSHIDS QRQZ DVIRTRZ H3E DWIQUMRQSHIRGZ KIFK WQXQMD HAHP BHU

DGO ZKIFKWHS . FROMXHGR CSSD ( XURSHIRS QROMY. DGZ D/AWDAMG| RUDTP DMUDCEXSRHYDYLL IWZ HIMWMEDP HP BHUR WH( XURSHDOS QRQ %M LW
FRX@GOG\R FOIY| ROMP LU HHIGP VIQRKH XURSHIDMUMGRNRYY Z KLFK FRXTS FDAHLGRBHDHG HFRGRP LE YROMWDWY LOWH( XURSHDQDQGJEEDCP DNN 7KIVP LG \R
Y WP XGHIBQIV FRXS KDYHDGYHYHH | HFWRQWHHRGRP\ JHIH.IED DOGRQRXUCELON R HOD DMEFLYHUAM S , QSMFXOU FXUHER YRIDMMY FRXTSP HIQWDARXU
UHMLOVDUHDGYHYHD D HAAGE: P DNANP RYHP HOVDQG FRXGSP DNHIWP RIMGL LEXOVRUP RUHH SHOLYH | RUXVARH HIXAMSIXGHWAUHER KHEILQ) SRIFAHY 3RAMMIOGRICH
LQWHYDOHR WHYAMYK 3RXQG $ XVARIDD' RIMUDQERUH( XUR DI DOMRK-UPXUMHIAHY DY Z LK \KHSRAMQIMO XUMHUGRZ QUIGQ) R \WHS . VARYHIHIQRUHAWDNY
FRX@B DOR KDYHDQLP SCRARQ\WHSHIRUP DFHR FHABQLOMIR HOVP DEHIQWHS . $ XWIDIDRU( XURSH

, QDARQ

,QOIRQP D 0N HANRXULQYHMY HQWDGYHIHD LODQ®P EHUR ZD V' XUQ) SHIRG/R UMQY) [QMIRY [QMMINE AWIBMRQUDM/R 0 LOXKP HWZ HRUHQMWY/
UHDMEVR SRUNRIR LR HOVP D KDYHIMKHG FRXGLGRUDH , Q@RI H SHABIRQ/RUSHIRG/R UMQY) LG MINRQFRXG DOR BHOFARP SOQHGE \WHUMQ) SUFH/R
FRP P RA\WY/Z KLFK DHFUMFDOR\WHRSHDIRQR SRURIR FRP SOQHY 3RMNRIR FRP SDQHYVP D KDYHI L HLGARP HWWP VDG \WHIH RIH EHXCQTEGIVRSD \WHLQM AW
P RXQVDQGRAHISD P HOVRORXUSRWRIR LOYHWR HQW 7 KHI DLUYDOHR \KFK LOYHAR HOVP D GHRICHLQ YOOHIQWP H/R KLIKHULG IRQUDMY 6RP HR RXUSRIWNRIR
LR HOVP D KDYHLGFRP HOONHG R LQ QURQWURKI K FROMPNDOUI KWRURMHUP HIQY + RZ HYHU DVIQ @IRQP D O HAWERI LGFRP HOGGH SHOAY DO LGRUDHIQLGRRP H
P D QRAEH\X | LAHQAR FRYHULGRIHDAHVIOH SHOHY

* RYHIP HBCH | RWAR FXUE LQ MNRQR \MOKDYHQHI DYHH | HFRWRQWHOYHR HARGRP LE CRIYW |, QOQDIP SR WEELT] HIQ MIRQ AHVBIQFRXQUHYKDYHLP SRS
Z DIHDQG SUFHARQARY DAP H/ 3DIMIRYHICP HBCH | RIWVR FXUE LQ MINRQKDYHDOR LOYRYHS P RUHGDWF HARGRP LF P HDXUAAKDDYHKDG DP DALIDD CEHYHH I HAWRQWH
GYHIR HRERP LF DR LOWHFRXQMHYZ KHIHVKAK P HDXUA/Z HHHP SR HG & HWBIQFRXQUHY LGFOAQ) \WHS 6 KDYHUHRHQ® \HHLGRUDHGBYHYR 1Q MNRQDQG\WHH
FOQ EHQR DAXUDFHWDWARQIXHS DOG P RIHZ LGH\SUHIGLQ MINRQZ LOGRNEHRP HDVHIRXYSUREGP LQWKHI XUMUHDQGKDYHDQDGYHYHLP STRARQRXULMEY 7 KHIHFDDEHR
DAKUIIFHWDNRQIXHE DOG P RUHZ LGH\SUHIGLQ MIRQIQWHS 6 DQGRURKHUHRGRP LHYZ LORAEHRP HDP RUHVHURXYSUREGP LQWHI XUMUHDQGKDYHDP DALIDCOGYHYH
[P SCRARQRXULHMDY/

( QKDQRHG 60, DQG 3 RMOADCE HIXOWRQR WH3 LLYDM, QYHKR HW XQG, QEXMAN

2 XUCELAOU \R CFKLHYH RXULQYHAR HQWREVIRRYHY Dv/Z HIDVRXUCELOMY \R FRIGANRXURSHIDIRYY LVEDHERQ@Y VDG UHIXMIRYY DVZ HEDAKHULQM SUHBINRD Z KIFK
DUH\XEMPAR O HWWURXI K B MDAYH MGFDORUDGP LQUADIYHORAIRD ) XMHGILMDAH MERADOIRIDEP LQDAYHCRMRFRXTS DEHYHD [ HANRXUCELAM \R CFKLHYHRXU
LOYHAY HONREMARYHY Dv'Z HIDY RAUCELON VR FROGANRXURSHIDIRYY ) XUKHP R Ll B XDRY FOSAMBCUHTXLP HVIURP WH' RGE) NS PO, RURKHUU-IX@RY
CRMRQDUHLP SRHGRQSUYDMGOEHYWDBRYIGHXVZ M LCDCAQ) DVGHIGHGEHBZ  \WHOEHYP D EHUHNXUG\R AP IWRULGRBDHWHFRIR  1LCDCAQ) WH SIRIGHWR
XV $ P RY RKEHAQIV \KLYFRXT SRMNID LGRUHDAHRXUI LGDGA.Q) FRWV DG WHBFH RXUGT XA RUBIXUHXVAR VHTDAHNV DADQLGRSSRIMCHWP HRUSWFH

7 KHHFRQMXH/AR BH\I QU LEDQABVAAMRQUHIEQ) HKDAQ) JRYHCP HREDAXN) DQGRUGRUDIQ) WHUHIXDINROR WHI LDGRDOGEMY 2 Q-XO
WHIRBUWMGH)/? EDP DMIQHGIQR @Y \WH' RE3) WDQN:  DIBWHY/G HRP DIG&RQMP HUBURMANRS PMKH ' RGH) DINSFW $ NA [HDMUHR WH' REE) UINS FAMKH
SRMMICH WOMRQR SXGHQIDOBHIXDINRQE WHYRDGR * RHIRYR WH) H3HIC HAYHE\ WP \WH ) HHOCE HHYH  \R QREDIN | LQDCADCFRP SOQHAKDATLHCGRW
PXUHD® VVEMPAR \XAK U XONROEXARDADHGAMP LOHG\R SRHUMIVRWHS 6 |LCDQRDOK WP 7KH' REE) WINS$ FVEHLGH/D QREDN I LQCADCFRP SO DVDARP S
WDV SUHERP LDQ® HI DI HGLQRAYMA/ARDADUHI LDGRLDOLQ DMUH 7 KH) LQDQRDOS\BELAY 2 YHULIKWERXGAOWH ) 62&  DQIQMIIHA ERG FUDMGWRP RARUDEG
DEANM VAP LE UM KDVWKH DAKRUMY VR \KEMPKEK DFRP SO \R\XSHYIMRQ DG BIXDIRQE, \WH) HEHITS HHYH LFOGQ) FOSMID GYH.LIHDQGAIXAW WXL HW
Ll IVEHMP LGHARDNAKRK FRP SO0 VAKX VP LFOED LP SRUBQMOQWDAMWERA/DUMNVRWHS 6 1LCDGADDX WP 7KH' REE) WINS PARVGRVRQEIQDD PLAP XP M H
WXL HOWI ROVKFK DGHMP LODINRQE, \WH) 62 & DG Y SRMEBGIWDNMWARXTES EHOSSIHE\R SUYDMI XQB/ SDMAXOLD GUH KUIKOSBYHDIHGIXQB/ DIKRXIK QR\KFK
I XQB/KDYHEHHD GLIQDAG D/ WP LFDED [P SRMIME \KH) 62 & \RCDM



7KH' R33) WON$ PADOR P SRAVD QP EHUR UAMANRQYROWHUADNRQKLS DOGCRRMYR EDONG) RUIDQ] DARQYZ W SUYDMLQMIT HONXQB/DGRM-U
SURYIMRQAKDADYHDH HARG\KHSUYDMLQYHAR HONVXQGLQBMY  HWHIGUHA® RUQAWA® , FOGHGIQWH' RAE) UDONS PAVKH\RIFDIBG 9RBNHUS XO1  Z KIFK FRQEIQY
WANMANRDY RQFHIBQLOYHARWAKDADH RAKDAKDYHDH LADM/RUPHMBQLOAMMNQDD  HMV \KDAY DEDN RUD EDNSUHDMG HQMY DG RUKDYHD FRQHAIRQWR \WHS QUMG
SVUMY/LOWDAHIDEI RP P INGQ) DUGKRTQ) FHIBQLQMAWIQSUYDMLOYHAR HIWXQB/

7KH' RG3) WON$ PADYZ HIDV I XMUHUHDMG GO MDNRY P D KDYHDQDGHYHH | HFANRQWHSUYDMLOYHWY HONXQGLQBMY JHHDI DIGRURQL HZ 0 RXQIEQ
&CBANCRUXV \GHALLFDID 7 KHH RUH WHIHFDQ EHCQR DRKUDFHWDATD. ARG UHIX@RY \VFUMD RUQMDAYH/Z LAGRMDYHDQOGHYHLP SIAVRQL HZ 0 RXQEIQ&CEAMID
RURKHZ MVHLP SHEHRXUDRMIMEY 7 KHAHUH RIP VGG RURKHMP LOIUGI MIMRQ FRXS LGRUHDHRXUFRP STOCAHFRWV DG KDYH D DGYHYHH | HANRQ\KH SULYDIM | XQG LGB
JHHDI® DOGRURDL HZ 0 RXQEIQ&CEMICDGXY

7 KHPAUHAHIXDRY HYMURP HOAQWHS QIWGE\BM/P D EHLP SCRMGE [ XMHGIMMAYHGYHESP HOV \KFK DV/CP HIGP HOMRNA SIRYMRQVR WH
' REZ) QNS PA2 Q-XCH WHS 6 ' HEOWY HOANR WH7 WD LWKHG UHFRP P HOEDARQY| ROUHEP 0QQ) EDONG) UIX@IRQDGADQILG NH 1HDMUIVR \KH
" REE) IDON$ PADIQGRMHUP HDXUAAIN-DE. BIXOALY| RIRZ LQ) \WHP RWSHFHWLGDGADORUMY

$ VDU IMUIHGLOYHAR HOADGYLVHUXQEHAKHS GYLVHYS PAMH, QYHR HYS GYVHULY UHTNXULHG\R FRP SO Z W DYDUHV R SHIRAF SR DG FRP SIDH-IUHIAMG
REQ DINRQY XQGHUDSSIFCEGH| HEHDOD0G WBMVHRXUMAV @Y V LGFOXQQ) Z WKRANIP MIMRQ \WHREQIDARQR \WH, QrHAY HY/% GMVAUDQG WD LADMAR P DNHU-IX@RY 11OV
Z I\ UAVSHRVR XV DG RXUCRYMYAY XQEHMHS GYIVHYS AMGFOQQ) Z MRAIP MR ) RP 3) OQG)RP $' 9, QDBAMRY \WH, QYHIR HYE GVHLVBTXUHGWR FRP SO
ZI\WDYDUHVR WIXDRY BRI DOGFRP SIDCH-UHIMWG REQ) DARQY XQG-UDSSOAIEG | HAH.IO WHMDQG | RILIQV-RXUMA/@Y V I(FOGQ) Z WRATP WMBINRD U-ERWRU
QRIFHVIQFRIGHRQZ M WH' (UHARYH DVCHIQHGEHBZ.  DOGRU,) 7& DVZ HODYRMHLQM(DIRDOMUMVG PMRGAVSHALLF REQIDIRY, |, Q@IKWR \KHKHIKWIHG W XDRLY
HONMURGP HQAQZ KLFK Z HOQGWKH, QYHAR H/% GYLVHURSH.IDMDQG\WHHYHA GRUDIQ) U XOMRQY CESTFEBIV SUYDMLOYHAR HIWXQB/ DOG\WHULQYHXR HUIGMRY WD/
EHFRP HIGRUDIQI® H SHLYHDQGWP HFRQAP Q) | RUXV \KH, QYHAR /% GYLMAUDQG WD LADMAR FRP SO Z W \XFK WHIXDRY USRI DG AR SIDGH-BUHDAMG
REQIDIRY/ $ GAMRID® ZHP D LOWKHI XMUHHD) DI H DEAMRDOM LGSO VHYLFHSURMGHYAR SHIRP VRP HRUDMI QI LFDQVERWROR WHUMSRY) DG ARP SIDCR-BUHDAMG
P DALY DG XQRIRQYXQE-URXUVKSHYIMRD LFOAQ) GINVBUHEDDIRQDGWHILAY R ) RP 3)  Z KK FRXG UAKONOQLGRDHE FRP SIDFHFRWIOQGH SHOAV $ Q. 1XUKH
LCRBDHYLOWH U XOWNRQY DESTFTEGIVR SUYDMLQMHAY HOVXQBYIHIHIDED RUXVOGE RAKH, QYHWY HY/S GMAULQ SDMX@IUP D UAKAONQLGRMDHGH SHOH/DXRADMSZ W
RXUCRLY\NY DG DEAWRDOUARXUAH/R L \WH, QrHWY HY/S GIMAUEHQ) GHYRMGVR VXK W XDRLY R DOG FRP SIDGRHIUHIMWGREQIDARYY Z KK P D UHBFHRYH.DD
WAQY/| RARH\KDUHRTHY DG RUKDYHDQ DGYHYHH | HANRQ RXUCELAMN AR H | HARYHD CAKLHYHRXULQYHXR HWREMARYH

) DD IGRHDHEWBERIGY U MRDNRQ DG ARP SIDGRHUTXUAP HOVP D GYHYWHDIRQIROR SHYRQGHDQG\WHP DI HP HMWMP VR 1 HZ 0 RXQIEEQ&CEMID
DOGRUSRWRIR FRP SDQHY DQGP D [ XUKHIP RIHSORHXVDADFRP SHIMYHGMOGEYDQE HVRWWHH \WAKDAL HZ. 0 RXQEQ& DEMICRUSRINRIR FRP SDQH/DUHUHTXUG\R
AVFRHHMYHEMGHVIQRP DIRQ

$ OMLCDAYH, QVHMP HW XQG0 DQRIHY LLHARYH

7KH( XURSHIDS QRQ$ GMCDAYH, QrHAR HYVY XQG0 DIVHY LWHAMH WH ' LWHAYH  DADQSRHELOR (DIRDODY. Z MAQWHP HP EHUMBMY/R WH( XURSHDD
(RRFPIESWD (($ P SRHE/HNXUP HOVROGRE( ( $ DOMCDAHLOMM HWXQGP DIHY $,) 0V Z KRIQMIG\R P DUHNGMIDAYHIQMIR HOVXQDY $,)V W
LOMHIRLYZ WMOQWRH( ( $

7KH' WWHRARYHDIRZ VP HP EHWBMAR SHP WWKHP DM R R ($ $,) VB QR ($$,) 0 VIQDAFREFHZ W GFI0DY V SURVIGHE\WDABRFDODY VP HHAMH
BITUP HQVR $ WFB!  \WH\RIFDIDG QDARDOSUYDM SO HQAHILP HY - 7 KHHLY QR WXL HQVRUP HP EHUMIBM/AR RSH.DMRUP DQEIQD DMRICEUYDMSTA-P HQV
WOLP HDGG Ul WH QR \WHP HP EHUMBIMLY| BHVR P SRHWMRAMXGVKDQWHP LQP XP WD HOV , QWP PO XQEHB WFBI  \WWHS,) 0 P XWV L SIRMCHSUIAAUEHS
SUHLOYHAR HYAVFRKXUAAR LOMKRLY L WBRWEAFUEHGLQ RUP DARQVR U X@RYRQDSHIRAF EDY UL SUSOUH D DOQMCU-SRWWRQEIGQ) SUARIEHELQ RIP DIRQDOG
P DNHIVDYDDEGIVR LOAHIRLY DOG UHIX@RY OQG LY L CESTFCEG! D FRP SO Z W QRIVLFDNRQ DG AVFBRKUHUANXLP HOVLOUHIMRQVR \KHCFTXMMRQ DG FRQARCR
CRODMGFRP SDQH/DQGIMMXHY DG E WAKIFWI® GMUMBMRYYRUBHBAIRY IQFEMIOQUASHRAAR SRINRIR ARP SOQHY \WHDXHBKMSSIQ) LXBV

, QOEAMRY WHHP XWNEHCESURSUDMARRSH DIRQ DU HP HWLQ SOPHEHE HHOWHFRP SHAMQADAKRUIMA/R \KH UHBYDQWFRXQAHY DG GHWHMWHFRXQU Z KHIHWWH
$,)0 LWVHXBEQKHECRAMHFRXQU Z KHIHWHS ,) LV HIEEQWKHSE FOQ EHOWME D/ DQRIFRRSHDAYHARXQU DOG\WMUMRY B\ \KH) LDCADDS AMRQ7DWN) RH WH ) $7)

$ VBUAHIMRR H( ($ B/ CR CRARSH.DMD QDARCOSWYDM TR HQABILP HDABDARP HP HP EHUMEBMAM/CESO \WHP LQP XP UHTXULP HQVGHAUEHGCERYH RKHY
WIDUHWHP LGP XP SOV HJ  \WHOSSRON HOA DG-ERUMMY  DQGVRP HUHTMXULHARP SIOGFHZ LW \VKEWBQMID DOR \KH' LLHAYH



© KHWH, QYRR H/$ GYVFUKDYP DNHMG XVIQDP HP EHUMBIMUAXAIY LQLQHARY|URP \KDAP HP EHUMBIMLQMNLY LOXV WH, QrHWR /S GMVHIVRIRQ)
FRP SIOFHZ W WH@Z VR \KDAP HP EHWBIM Z LOFRMXHXQIDTR \VKAK LOMIRYQVSRHR WHUIQMMWIQXY

7KH' WHAYHKD/\KHSRMMADOR DSHYHD O HAARXURSHDIRVE L QP W) WHWWUMRUHVIOWH( ( $ LQZ KIFKZ HP D VHHNLQMWRLY LU O HAMY WHIDQIHR
LOYHAY HOADQG WD DARQVRDADLHAKDAZ HOHOEGIWR SXOKH LU QVDGYDREILQ) XVYING GYIVQRGS ,) FRP SHYRLY OQG LY P DMUDID DEAQ) RWWHFRAIVDARADAMSZ W
FRP SIDQFH P RQWRLIQ) DG BRI RYHURKUQ H

, QUKHI XUAUH \KH, QVHWR HYS GYMAUP D BHFRP SHIBGWRVAHN RUWP D GHMIP LOHWDAMWKRXTEVHHN DAKRU) DARQDVORS ,) 0 LQDQ( ($ P HP EHUMBIM \KRXGSWDA
ROWRQEHRP HDYDLOE®! RUXQE-UDMP LOUUHILP HHOHZ KHH 7 KLYZ RXTS HQBICFRP SIDQFHZ LW DO HOVR WHS,) 0 RUZ W MP LOUUHTXULHP HOWVR DMP LU
GIPH $ GMCDIYHD WP LIKWEHGHAMP LAHGLOWHI XMUHWDAZ HVKRXGSEHP DQIHGE DODWRADMR \KH, Q/HW HYVS GYVAMDAYDQDWRI H5$,) 0 DOGKDVIW
UDIMMIGR | LFHIQDQ( ( $ P HP EHUMEM , QH\KHURLLIXP WBGFH WHS ,) 0 Z RXTS EHFRP HVXEMPVMR DEAMRDOBNXLP HW \KFK D/UXGVUHD \R U XCHDIR) P LQP XP
UIXDRY FOSABCLHTXLP HOW BMMENRQYROWHXVHR GYHIIH UHTXLUHP HOVLQUADMRWR ATXLAW UM P DRI HP HOMYDODMRQR DAVHIV HIF 6XFK UHTXLUHP HOVFRXTS
DGYHIHD DI HAKY [P RY RMHAMQIVE. LGRHDIQ) WHUHIXDRY EXEHOIGFRWR RSHDIY DOGP DILQ) XVOQGRULQMIT HOV $ Q UHNXUHGFKDQIHAR FRP SHODIRY
UKPMUAY DG SULFWAHYFRXQB P DNHIVKOLGHU ROWHS ) O DOGIWDARADAR UFOMDGUABIONA. SHYRQGHD

7 KHLQM SUABINRQ DG CSSIFDIROR \WH' LUHRMYHLVAKEMPAR FKOQHDVDUAKOR  HI  \WHIMAOZFHR [ XUHIDIRDIXAEGFHE. DP HP EHMEM WHMKOFHR
BEQEQ) IXNGHIHVE WH( XURSHDQGHRXUMA/DQGO DUNNG XKRIV (60 $ I XURFUGIMMIROVKSSEP HMY WH' LLHARYH RUD KO HLOWH DMRDCSUYDM SOR-P HQV
WP HR DQ P HP EHMBM &RP SIDFHZ MWH' LUHRAYHFRXESH SRHWH, QrHAR HY/$ GYVHUDGE RUXVAR FRQ QR WIXDRY WML HOVLOWHS QWGEE\DIMY

: HZ (GEHOWHFRWOGH SHOHVR FRP SIOFHZ WNWH' LUHAYHDQEDD) UHDAMG UHIXOINRYY LFOGQ) FRWOGGH SHOAVR FRIBRMY DOGFOBXDNY @WDG
WHSUEDDIROR W XOUWSRIWVREHILBGZ W ( ($ P HP EHUMBIMY

7KHRIHUR RAULQMIMV LOR DUDAKFK LQMMIWFDQEHR | HHGWR LOYHARY GRP LAGGRUBKIEDKHSLODP HP BHUMBIMR WH( ($ DVGAFUBHGIERYH LVUAIRMG
R SUR HAMRDOQYHARY $ SUR FURDOQMHIRULY COLQYHARMDAY FROIGHG\WR EHD  SUR HMRICFOHW RUZKRP D RQUANXHMEHWHDMGDY/D SUR HMRICFOHN
ZOMOWHP HIQQI R $QQH ., WRWHO 1) ' ,, 1 REZLKWEQEEQ) WDAITP DUNHNY CRAMW R \WH, QrHXR HY/S GYVHARZ DLGLOYHIRLY GRP LFLGG RUAEEQKHGLOWH( ( $
\KDIEHQUHAMG DAQYHWRYZ KR TXOD . DvSUR RMRIDCFOHN VWA LOYHARYDHQRAD FOHQWR \KH, QYHW HVS GYVHU 7 KH, QHR HVS GYVHULY QRADGMQ) RUP ENQJ D
UHFRP P HIEDIROWR LOYHARLY RUSURVSHRYHLQYHWRLY Z LW URVSHFYMR DQLOYH HINQXV DG WH, QrHXR /S GYVHUZ LADGRABHUASRUE® RUSIRVLAQ) SURMRNRQAKDN
Z RXGSRNHZ MHEHSIRVGHGLQ QDGR FIHWHDMNRQKLS

5 HIMADARQ XQEHUWHS 6 &RP P RAW ( [ FKDQIHS FW

5 HIVADIROZ LW \WHS 6 &RP P RAW) XMUH/7UDEQ) &RP P MWRD \WH &) 7& DvD FRP P RAW SRRORSHIDRU RUDD. KO HLQRXURSHDNRQ/GHHADY \R
P DQEQWKH, QrHWE HYS GYLVHLVCELON R UHD XSRQDQH HP SIRQIURP U MADNRFRXTE DGYHYHD O HANRXUCELOI \R LP SBP HIWRXULQYRARY HMBUIRIUP  FRIGAENRYU
RSHDNRQY DG RUDFKLHYH RXUREVRIYHY DG KEMAWKVAR FHABIQ DEAURDCFRW H SHOHY QG OGP LOMMDYHEXUEHDY ) XUKHIP RUH DO GHMP LADIRQE, \WH, QRN HQW
$ GVHAR AF-DHRUR QP IWOQYHANY LOLQMIMVZ KIFK P DL EHWHDMGDY FRP P RAW QMM LOREHMZFRP SO Z MK\KHUIXDIRY/R WHE) 7& P D KDYHDP DMIDD
DGYHIHH | HRARQRXUCELOI VR LP SBP HIWRXULQYHAR HONREMPAYHY DGR KHEIHUMW DARADMG Z LW RXURSHIMRQY

/ HDO70 DQG5 XMW 5 MV

/ HDOW DGUHIXOMY FKBQIH/FRXG RAPXUGAUIQ) RAMAP \KDAP D DGYHYHD OHRAKY RUSRINRIR FRP SOQHYRMKDUHKRTHY ) RUH CP S®f [URP WP H\RWIWP H

\WHP DNHVRUSUYDMLOYHAY HOMBQLRNRQYKDYEHHDGYHYHD O HAAGE DGHFUDHIQWHDYDME MY R VHIRUDQG\KERBCDMG| LOGAQ) | RMBQLAIRY QSO
UASROHWR UIXDRY SIAKKUAVROSIRVIGHYR | LCDGRLQ) R UHSFHRUHIP LODMWHUH SRUKUHVR KA WEQURNRYY

$ QUMKWRURKN-UBIXDRY BIXUP HOVP D P SRHI LAY | HA/DQGRM-UDBAWRICH SHOH/ROXVDQGP D DSYHYHD O HAARKUCELOUW R CFTXULHRUGVSRHR
LM HVBRANRYY :  HOGGERMH, QA S GYIVAUP D DOR EH\KEMAMR B XTROLOMUMGRNRQYLOZ KIFK Z HOGE RAWH, QrHAR B GVAUHIDIHIOBXMQHW 7KH
UIXDRY HMURP HWRUSUYDMLOYHKY HOVXQB/LVHYRIIQ  DGFKOQHY/LOWHUIXDIROR SUYDMLQYHAR HQNVXQG/P D DGYHYHD O HAMKHYDOHR LOYHAR HOVKHIS
Bl XVOQGRXUCELONV AR HIHAMHD HP SE RXULQYHAR HONADMILEY , FUDHG\FUME) DG GBI MIMYH KO HY CESTFCEBIR SUYDMLOYHKY HOVXQE/DOGWHUNSRORYP D

DOR P SRHWI QI LFOQADEP LQMADRYHEXUGHOYROWH, QAR HY/$ GYVAUDOGP D GYHYMP HDQGDWIRQ! URP SRMRIR P DRI HP ARV 7 KHHIHRAR DO | XM
UHIXTRY KO HRQXVFRXCS EH\XEWDQMICDOG DEYHYH , QDEAWRD WHVHRXUMIA DG | XUMUAYP DUV CUHVKEMPR FRP SUHKHQULYH WM/ B XOMRQYDGP DULQ
WXL HW 7KH6B( & RN XORY DOG\HIOHI XY RUDQ] DARY/DQGH FKDQIH/DH



DARRU HSVR\ENHH WEREQ@Y CRIRQVIQWHHYHAR P DUHMP HIHAHY 7 KHUHIXDWROR GHULYDRYH/ABQLRNRQY DG | XQBAKDA DI HLQVKAK WIQLRNRQYLY DQHRQ)
DUDR @7 DOGLVAXEMRAR P RALLFDIRQE. JRYHIP HOADQG MAADITRIRY

, QMHARLY LOXVAKRX@ XQEHMEGE WDARXUBXMCHN LY G (TP IF DQGP D AKOQIHRYHMP H 7 KHHRIH ZHP D EHVKEMPAAR Q7. RUDBAMRDOBIXORY FROMEIQNLO
WHIXMUH 7KLV QOO HSRWRQ) RP . FOQRADGEWRUDQIASDMHYHY SRIMEBIFXUHIARU XXUHU-I XONRQWDAP D O HAMKH, QFHIY HYS GYVHU XVRUKHU
LOMHAT HOV 6XAK UHIXDWNRQVP D KDYHDMIQU LFDQAP SCRARQWH\KTUHRIEHY RURXURSHIDARY/ LFOXQQ) Z RAIP MIMRY UAXURMY WHWSH/R LMY HOVZ HP D
P DNH SUHYHQIMY XVIURP H HIAMCQY RXUYRWY WIKWZ L\ U DGR FHEEQ LODCADCIQWIKP HON UHTXLLIQY XVAVR GMFERHWHLGHMY R RAULQYHKRLYRURKHZ [MH 7 KH
, QAR HY/S GIMAUP D LOIWARBIANFBNRD FDXVHXVAR EHVXEMAMR VKA U XOMRQ/LL IMEHIHYHAKDADQLOYHAR HARUBXMGHA TR VIO RAULQMIAVHYHOL \KFK
WIXDMRQY/P D KDYHDGHUMP HIBCH | HANRQRHRUP RIHVKDUHKRTHY 3URSHRIHLQYHIRLY DUH HIFRALI H3\R FROXOWHURZ QDGYMRY I DEQ) DL HOAQXV

70 &RQHTXHFH
7 KHHLYDUMNWDWKH, QMIDCE HYHOHBHYIFH WH 56 Z LOCRAFRIPXUDARWHE FROMHTXHIAHVR DRLOYHAR HOAQXY

7KH,56 PD DXAYXVDQGADIHIHOD R \WHSRUMRQABNHRLO U DGR RXUI RUP DR RXULQYHAR HOVRURSHIDIRYY DQG\KAK DXAWP D IAXOVQDQDXAVR D
\KOUHKRTEHVRZ QWS MOV DOGSRMED DEWK HOMRWHY QCELAMY UH GRMG\KHIRQ

$ QRRXIK Z HIQMIG\R FRQMXHVR TXON\ DO DVD5 , & XQG-UBXERKEBAO R WHERGH QR DAXUIDGFHFDQEHILYHQWIVZ HZ L@EHIEGIVR P DQEQRXUS , & \If
WDF HQV7RP DQRIQS, & \5f WA HOAGEHUHINYHGR 8 6 | HEHDOGRRP HVE HYRQLGARP HOQE.J DOV GMMEXMG\R \WHWKDBKRTHY Z HP XWAP HAAHDQM0
AMUBMRY VRXURHIR A.GFRP HDQG DAHAAYH Y LFDARQUATXLLEP HQVGHAUEHG EHEBZ

$  7KHDQQCOEAMUBMRQUANXUP HQMHHID MDMILHGL Z HWP HD GMWMEXMAYLGHIBAR WH\KDUHRTHY GAUGQ) WH\E CEGI HOUHDOORDABDW R RXU
LOYHAT HONRP SO\ CEGILGFRP H DAKDAMP 1V CH LGHELOWHERGH EXVEHMP LGHEZ KRB DG\R WHG-BAEMRQI RUAYIGHIB/SOG SOV R RUGHV
IQMHINGRP HH FOTEGIXQ@EUBHAIRY D R \WH&RH %HDAHZ HXVHG-BEWLCDCAQ) Z HOUH\KEWRAR DQDAHAARYHD HUDAR UATXLUAP HYWQEHMH
$ PADQGZ HP D EHVEMAANR AHEIO LDGADOFRYHIDQWVFRQEECHG LQ G-EWICDCAQ) DIWHP HQV DVDSSTAEG! 7 KLY DAHARYHDIHUDIR UANXLHP HOADQGWHH
1 LCDQADCARYHIDQWFRX@ XQG-URHMEQALURXP WIGFHY WAXMEAXYIURP P NG GMUMBXNRQNR\WH\KDUHKRTHY Z KLIFK GMMEXNR/DHGHHADY |RUXVAR DM
\KH DOQOOAMMEXNRQUATXLIP HOW, | Z HOHXQEGNVR RBBIQFDK | URP RMHNRXUAHY DG WXV DUHXCTEBIVR P DNH\K | LALHAAMMEXNRONR\MH\KDUHKREHY Z H
FRX@GIDORTXON\ |RMJ \WDF HQADV/DS5 , & DOGWXVEHRP HVKEMPARS 6 |HIHIOGRRP HW 1P SRHG DR SRIDMUDAMY DOGDQ) CESTFCEGIWBMDQG &0
g HY

$ 7KHVRXUAHR AGFRP HUTXUP HOAZ LAEH\DM LHGL DABDWV R RAUJURWLGRRP HI RUHDFK Vi CEG FHOUVGHIYHGIURP D GYIGHIB/ LQMIVED P HONZ LW
UASHRAAMR FHMEQVHRXUMIY GO DGOV URP WHAVDBIRURKHUGMSRMRQR WRAN RAVARXUMI/RUI RIIQPXUHIAHY RUIHHIGARP H LGFOGQ) EXVWRAP LWNG
VRJIOQVIRP ROMNRYY | XUMUAVRUIRZ DG FRQMAN GHUYHSZ 1AW UASHAAR RAUBXMCHWR LOHIY LOVKAK WRAN VHRXUMEY RUPXUCARY DQG E GHAGRRP H
GHUIYHGIURP D4 XD IHG3XEQFD 7 WEHG3DMGHIKS DVGHLGHELOWHE RAH

T 7KHDXAEYHM FDMRQUANXLP HOAZ LAEHVD LG DARHHIGR HIFK TXOWMUR HIRK\S] CEGH HOU Z HAYHMI\ RUKRTIQIVVRWDAD DABDWV R \KH
YDOHR RXURBCDIHVLY BBUAHMEE, FDWK DOGFDK WPV LGFOGQ) WRHYDEGY 8 6 JRYHIP HOAHRXUMEYDOGVHRXUMVR RKHLS , &V DG RKHVHRXUMEY
IRUSXIBRAHVR \KLY FOBXTMRQAP WG LQUASHRAAR D) RHIMKHARDQLP RQNRAUDAMIQYIDHWDD R RAUNRDIDAHN DIGWRWP RHWDD R WH
RAMDOEQ) YR VHRXUMHVR \KFK IMKHUDQG E RWPRHWID R \WHYDOHR RAUNRBIDXAANVLY LQMHNGLOWHVFRXUME REHAKDDS 6 JRYHIP HWV
FRUMSRAVHXUMAVR RKHS &V R, DD RHIMKH ,, 0DQ \ERRUP RIHIXHYAKDAZ HARQURIDQGZ KLFK DHGHMP LGHEWR EHHY DIHGLOWHMEP HRU
P OB/ RIBMCHAHA/ RUHDAGWIERUBMHARVRU ,,, D) RHRUP R4 XDI LHG3XETFD 7 WGHE3DMGHIKLSY ) DOUHVR P HHAKHHUATXLP HOVP D
UAXOVQXVKDNQ) \RAVSRHR FHIBQLOYHAR HONVTXEND \R SUYHNBRMQ) RXUS , & \B WD HAS/AFDXVHP RUNR - RXULQYH HONDUHLQMIGG\R EHLQ SUYDM
FRP SOQHY DOGWHMH RUHP D EHUHDMYHD LQITXG DY \KFK GVSRMNRQY FRX@S EHP DCH DABMIGYDQED HRXV SUFHY DQG FRXTG UAXOVQ\XEWBQMOBRIH/

.1 ZHIDORP DQEQRXUS, & \Bf \WDF HOVRUIQ WDRQ DOGZ HERGRADDT\ | RUAHMIQUATH SIRYMRQYXQEHMH&REH Z HZ RXG EH\KEMPAR
FRSRDMOYHS 6 |HIHDOGRP HY P SRHZDARSRIDMUDAY/ DOGOQ CESOFCEGI WIMOQGEFDON, B/, QWY HYHIMKHUAXAY \5f CCELON FRYC\VXEWDQIDID HAH
RXUGHADWHN \WHLP RXQ/R FDK DYDXDEGH| RUGMUBEXIRY DQG\WHIP RXQAR RUGMMEXNRY/ Z KLFK Z RXT@ KDYHDP DMUDCDGYHYHH | HAWRQRXUILCDGADCSHIR P OGFH



70 CE®!, QRP HIQ( [ FHWR &DWK

YRUS 6 |HEHDOGRRP HVY SXUBRWHY Z HIGFOGHIQRXMY, CEGILGFRP HRXUDKRTEGIKOUHR AHMEIQLP RXQMKDAZ HKDYHQRY HABFHYHGLOFDK \KFK DVRUILCDD
IMKHAVRXQAZ KIFK P D RAFXULL Z HUHFHYHZ DUDQMIQFROGHANRD Z W WHRUW LCDNRQR  DBDQRUSRWME®D LORKHIALRXP WAL Z HHIDS, . LOMANWZ KIFK JHHID
UHBUAHQV FROAMPXDC QM MANDEE-GR WH GO EDDFH DG GHDAKHHIGR WHETQWP 2 XUDTRFCEGIKDHR XA RUILCDOMMXHAVRXQADGGS, . LOMMWVIGFOGHEIQ
RXUM] CEGILGARP HEH RIHZ HUWRHYHDQ FRUMSRQEQ) FDK SDPHOV : HP D DOR EHUNXUHG\R LGFOCHIQRXUN] CEBHLGRRP HRXUDIRFLEBGIKDHR FHIBQRKHULP RXQW
WDIZ HZ LORAHFHYHLQFDK

YHDAHIQRHMIQFDH/Z HP D BFRIQ] H\E} CEBILGRRP HEH RIHRUZ IMRAWBHFHYLQ) FDW UHBSUAHQIM) \IXAK LGFRP H Z HP D KDYHGLILEXGV P ENGQI GMMEXNROAR
WH\KDUHRTHY WDIZ LOEH\K] | LALHQWR HIDEGXVAR P HAMH DODOAMMEXNRQUANXLHP HOAGHFHAOY |RUAVR XD |RAS WA HOAD/DS, & $ FFRAQIO ZHPD GHG
R\HDRP HR RUDXHVDAP H/DQG RUDABUFHAKDAZ HZ RXGCRAFRUGHUDGDQIHRXY © HP D GHHG\R UIMVHDGAMRDCHTXW RUG-EWCSABDRUZ HP D GHG\RIRWIR
Q. LOQYHXR HOWRSSRIBQUY RURKHZ LVHVENH CRNRQ/AKDATUH GMVOGYDQAD HRXVAR RXUBXMGHA RUBHXCTEGIVR VENH CRNRQ/AKDATLH DGY DI HRXAVVR RAUBXMCHN \R HIEGIXY
R P DNHEMMBXAROVR\KHVKDUHKRTHYARDAZ LOEHVK | LAHAR HIEGIXVR P HAARH DOQOOAMMEXNRQUATXLP HOW, | Z HOHXQEGIVR RBBIQFDK | URP RKHARXUHAR
HIEGIXV\R P HAH DOQMOEMMEXNRQUTXUP HOAZ HP D IDORTXOM\ [RAKHS 6 |HEHDOGRRP H\Y EHCH IWDEBRZ CEGIR'5 , &VDQG WXV EHFRP H\KEMAAR D
FRSRDMOYHS 6 |HIHDOGRP HY P SRHEDNRSRUIDMUDAY DQGOQ DESOFCEG WM DQG GFDON] HY

&RBRIDMGYH] GFRP H7L
: HP D LOQMWNQFHYEIQG-EADQGHNXAUW LR HOMKURXI K V] CEGIVKEMADUHY/ DOG\WH\E] CEGILGFRP HR \KHVH\E CEGN\XEMGDUHYZ LOEH\VEMPAAMRS 6 |H3HID

DOGWIM AR SRIDMLGARP HVE HY : HP D LOYHANQPHYEO! RUHIQGHRADIE HMXWY LOMWR HONVZ KLFK FRXTS EHVKENMAMR | RIMIQWS] HY \KAK DYLGFRP HVY] Z WKRTIQ) DG
YDOHDEEGY HY

6SHADCYL] , WXHY

© HH SHAAR LOYHINQ G-EWHRXUMAKDADHUDAG EHBZ. LOYHWY HOAUDCHE! UDMY) DIHIAH/RANDZ RXGS EHUDAMGEHBZ. LQAHAR HOAUDEHL WH Z HHDMG
, QMR HONLOWHHWSH/R LOAKP HQVP D SIWHNSHADON IWKHVIRUXV 8 6 1HEHDOGRRP HVE KBV DUHCRAHQMHD FOOUDERVWAKH/AKAK DVZ KHQZ HP D AHDHR
CFRUHLQMBWARUWI LDOMXHAVARXQIRUP DUNHABVARXQAZ KHDDQG\R Z KDY \MMBHEAIRQVP D EHVENHD! RUEDG GHEWRUZ R/ LQWKP HOV KRZ SO P HQVUHFHYHGRY
REQ DIRQYLQ GH DXOVKRX TS EH DIRFDMS EHE HHD SUCA SDODQGLGRRP HDQGZ KHAHUH FKDQIHYR GHEVWREQI DRQYVIQDEDNXSWA. RUZ RIRXWARQM VIUH\E] CE®H 7 KRHDQG
RNHUMKXHYZ LOEHDBAHAHGE. XV \RWHH WWHHADY R SUAHYHRXUMEYDYDS , & DGR GMMEXM VK | LFHOAGFRRP HVR GRABHFRP HVKEMPARS 6 | HEHDOGRRP H\E

3XEQFO 2 [1HH55 HIXOMS, QrHM? HOW&RP SDQ.

;. HERQRVXWH® TXON\ DvVD SXETFO RIHMGU-IXDRGIQMAN HOVRP SI) DV/GHIQHGIQWHEREH $ FFREQIO 8 6 LQAYIGOODIERMHUIGRFRSR DM
\KOHKRTHY Z LOEHWY HSDAKRKIK WH - UHFHYHS DAMMEXWRQR \RP HR RXUH SHOHY $  SXETFD R HHG U XDAMGLQMWT HUWVRP SIQ LVD5, & Z KRHGKDUWA/DUHHKHU
L FROMDARAO RIHHGSXOXOQMRDSEIFRIHIY 1L UIXOU® WDGHERQDQHIMEDKHE VHRXUMA/P DNHARU LU KHISE, DABDAV  SHYRQ/DADTP H/GAUQY \WH\E CEG!
\HU: HOQMASDMWD/Z HZ LOGRANXON\ D/DSXEQF® RIHKGS5,& IRMH  \5 \ HOU DQGZ HFDQQRAGHMIP LQHZ KHDZ HZ LOTXOM\ D/DSXETF® RIHIGE5,& 6LFHZH
DHQRADSXETF® RIHHG5,& DQRQ FRISR DMVKDUHKRIELV DIRFCEGISRWROR RXUDN HAMGH SHOHY LFOGQ) DSRMRQR RXUP DI HP HOVHAY Z LAEHWHDAG DY)
DEAMWRDOEMUMEXNROVR WH\KDUHKREHY $ GRQ FRUSRUIDM\KDUHRTEHV DERFCEGISRMRQR \WHHH SHOFYDUHWHDMS DYP INFHIDIGHRAY WP 1] H5 GHEAMRQAKDADHQRY
PXUH® GHAEBIE, KK WOKREH DGEHIQQQI Q. Z LAEHGAEGIR KA WKDHKRE-URD \RWHH WOMH HAHG R VKK KOUHRTEHY DEMVMG I RW
(FRPH DG DHQRAGHEANESH RUDIMEDYHP LQP XP i SXSRHY
3RWEG! HIMDAYHRU2 WH' HYHBSP HOV

$ @OWBAP HOVFRQEIGHGIQWYS QOO HSRWRY) RP . FRIAHQQ) WHS 6 |HHIDOGRRP VB FROHDHIFHVR DO LMW HAQXV DUHEDHG XSROPXUHADY
DOGWHIQMSUABMRQANHIR 7 KHIH R QR DRXUDIGFHFDQ EHILYHOWDAKHPXUHO® DQIASDAGS 6 |HIHIOGRRP HVE DR HOWR DRI HONQXVZ LARAEHP RAILHG
B GIMDYH MEADCRUDEP LQDAYHADQIHY SRMED Z W BINRAYHH | MR WHGHMP HOAWR WH\KDUHKRTHY $ GIWRIDD W DAKRIMAVIOMUNGRNRY/Z KHHZ H
P DQEQLOMIE HWP D P DALDID FKOQHWHLM @ VAR DARP DMIDED LFSDHWHE EXUEHQDARADMG Z LW DQLOYHWE HMWOXVRR | RIFHRUDMP SR I RIFH
LFUDHEQVFBRAKUHI URP RUCERXVXYDQG RURXUMKTUHKRTEHY DARWHLGHOIMV R DISHIRQVKDYIQY DAUHFWRUILQRLHFAQMITANOXY 6XFK DEAMRIOGAVFERKUHP D INHWH
IRP R DEAWRIO LAY UANXLHP HOVROVKDUWHKRTHY

SRMMDOYL / HIMDARQ

1 HIL@MYHRURKHUCFNRQY UMY \R\E] HYFRXTBKDYHDQHIDAYHH | HAARQXY 7 KHUXGVG-DIQ) Z W8 6 |HEHIOLGRRP H\E DARQCUHFROAIR® XQE-UYLLEZ B
SHIRQY/LQRYHELOWHGILMMYHSURHWOGE. WH, 56 DOGWHS 6



7TUDXY ' HEOW HOABLP LOW® WHHDOHD QP BHUR SURSROY LQ&RQIUANVWDAZ RX@GDORP RAI WH&RAH 7 KHONHIKRRGR 0 VXK GINMDNRQEHQ) HERMGLY
XGFHIQ BWH. GINMDNRODGIY 8 6 7WDXY WHIXDWNRYY DA LQMADAYHLQM SUABNRQY RUFRXWG-AMRQVIQM BN \XAK G MR FRX@ KDYHDGYHYH

FROHDHIHY L(FOGQ) MIQILFDQ® DOGQHIDAYHD O HARXUCELOW\R TXOM\ |RAS \W-DF HQADVDS , & RURKHE DWHLP SCPARHS 6 |HEHDOGRRP H\S FRQHTXHIFHY
CESTFEGIWR XV DQG RAUMBANCREHYR XK TXOM LFDNRQ RUFRXS KDYHRMHUDGYHYHFRQHDXHFH

GVRFNKREHY DU XU HGVR FROXOZ MORHU DSMRUGHIDEQ) T GIMDYH BIXDRY RUDEP LQMDRYHGHYHESP HIVDIGE SURSRVDY DG \WHUSRMNICH | HFAWRQ
DOLQYHR HONQ RXUNHRXUMIY

70 DARQLO2 WHJ- XUNGFARQY

,1 Z HP DNHSRWRIR LOYHWR HQVLQ DMUMVG RIRQ RN GH\WHS QWMG6\BIAM/ Z HP D BEH\EMPAR LGFRP HRURKHY LQWDARUWMARNRQ $ Q \f LGPXUHGLO
QRIB QWG 6B MUMGRNRQVE. XVRUYHKIFBVWURXIK Z KIFK IMQYHIWVIHHDD Z LORNEH FBHAMEGI\R RUG-GARNEGIE. WH\KDUKRTGHY

(5,6% &RMGHDIRY/
7KH, QMR HY/$ GIMVALZ L@XVHUDRIEGIH | RIWWR DYRGKDNQ) RAUDKHVARQMAM STIODAMHN R D) STQVEMAMR7LV®, R \WHS 6 ( P SE HH5 HMP HOV
,GFRP HBHRXUWS PR D/IPHGG (5,68 RGBHAIRY) R WHS 6 , QMO HHHERGHR DVEP HIGG , QWY U DG\KH, QAR HY/S GYMAULQMIBAR

QP QYRR HOMQWHEKDWVE  BHH IWBDRLQYHIRY R GW\KDD R \WHVRBOYDOHR HIFK FDWR HIXAW LQMBAVIQXY Z MOQWHP HDQQJ) R \WH3@0R$ \WHNV
S5HXDIRY 1QZ KK FOHZ HP D GHRICHWR CFRHBWAEVAUSWRYY T URP RUCSSIRYHWBQYHY R 6 KDUAR. FHIBIQLOYHIRLY LORGHAMR @P WWANXAW SDWASDINRQB. BEHH IMBDID
LOHIRLY LOXVR GW/WDD R \WH\RBOYDOHR HFKFDWR HDXAW LQMBMVIOQXV

5 DN$ UMQI 1LRP 3 RMOWDOR ROAMRDF LRXS / LCELDNV

8 QAN 5,68 XSROWHWMP LCDIRQR D\ 61X LHEMQIGIHP SER HEGH LGHE BHH IMSHMRQ ST \WH\GRQRUQ HP SBR HUDGGD0P HP EHYR W FROWRBG
JIRXS Z LQEHNRQ® DOGVHYHDD QCEGHIRU R WHSDIQVXQ XQEHG EHH IWITE MY Z KRKHURUCRARHFRQURTBG.JURXS P HP EHYKDYHHHUP DQEGHG RUSOMASDAG
LOWHSDO , QUGEAMRY WHS 6 3HMRQYHH W XOUIQN &RSRDIRY WH 3% & P D DAMHWDIOHDZ W UASHRAR\KAK QRO DIDQMIQ P HP BHUR WHFRQARDGIURYS
ROXSW R WHFRIPRNWHQHZ RWR OOP HP BHYR \WHFRARDBGIWRYS 61P LOWD LOWHHYHMDSOMASDMY HP SB IS RUFRP SBIMD Z WALY VIURP D
P XQ¥P SR HJ XQRQ CHIGHSEHH IVBHRIRQSDQ [ Z WALY, DOICE AW [FXUHGXQEHN 5,6$ Z LOUBBHHADNQAIQG\VHYHDOITEMN R \WHZ ALY [Q) HP SR HIDQG
HIFK P HP BHUR IWFRRGIURXS

$ FRURBGIRS LFOG DD WBGH/RIBMQIM X3 RWJUDMIARP P RQRZ GHIKLS 7 KLVARP P RQRZ CHIKLS WA BIRDBD CESTHG\R LCFOCHERK
SDHEXEMADY JURKSY OG5 BREHMWHMIIURXSY DESOLQ) FRP S H FOMRQ DG FROXKRARYHRZ GHIKLS KBV + RZ HYHJ B DBPWR \WHSHR-QIWHRZ GHIKLS \WDAZ H
KRGLORHRUP RHR RAUSRINRIR FRP SOQHY Z HRASHYHY FDQRAEHFRQIGHHG SDYR DD( 5,6$ FROARTBG JURXS XQBWZ HOHFRUMGHHG\REHD WDGHRUBXMHNV

T KIWHHDHDQXP BHJR FDA/\KDAKDYHKHG WDAP DIILQ) LOYHIR HOVIVQRAD WBCHRUBXMCHY IRMY SXUBRHY 1Q \WH3% & $ SSHIYYRDGXGGWDAD
SUWYDMHIXW IXQGZ DVD WBGHRUBXMQHW 1RY( 5,6$ FRQURTGJIURXS ICHON SXUBRH/ DG DAMBDIWRHS 6 ) HAHIDOR LUPXVE RAVKD/MP LOWD ARFFOGHE\WDAD SUYDM
HIXAW 1 XQGE ARX@ EH D\WWDGH RUBMCHW I RAMHHSXERHEDHE XSRQD QP BHUR 1DRRY/LFXAQ) WHIXQGVEYHIR LOYRYHP HOAQWHP DI HP HWR RXUSRWNRIR
FRP SDQHY/DGWH@MHR Q) P DRI HP HOVHHDUDQIHP HOWV

,| ZHZ HHGAMP L.QHG\R BEHDWECHRUBMCHN IRUSXBRAH/R (5,6$ WY SRWEM G-BHIAQ) XSROWHWIKRMUHR WHLQYHMY HOAR XV DG RURXUDH LIDMY/ DG
RNHUFRAQYHIRYIQDSRINRIR ARP SDQ DG WHUUASHRIWHRZ CHIKLS LOMBMVIQWHSRWRIR ARP SDQ. WDADQ \If 6TXD0 LHEMQIBIHP SR HUGH LCHG EHH IVBHMRQ ST
ACHOWY DG RUP XAHP SR HUSDZ WAL DOITHONAY LCPXUHG R \WHSRWMRIR FRP SO FRX@G URXAONQ@HOW BHQJ LGPAUHGE. XV Z M DUAXANY QHHG I RUDBAMRO
FESANCFRQUEXWNRYY WH DESURSUDNRQR - RAUDKHMRADN  \XFK SHMRQMHONY DG RAMHLP SRUMRQR DAHRER WH3% & RQFHIEIOQR RXUDAHN 0 RHRYHJ B DBBW

R Z KHKHURUQRAZ HZ HHGHAMP LGHS\R EHDWIGHRUBXMCHNI RUSKERAHVR! ( 5,6$  DFRAWP LIKWKRGWDARGHR RUSRWRIR ARP SDQHYARXGS EHRP HVRLQ® DOG
\HYHIIED QCEGH RUCRMHUSRINRIR FRP S0 VXQ XQEHE SHMRQMELONY SAXOQMRWH( 5,63 FROMRBGIIRKS XBV G-BHIAQ) XSROWHUHBYDONQYHAR HOANKRXUY/
DOGRZ GHIKLS LQMIMVDY/(RMGCERYH

3DP7R3M / ¥V 5 HIXOMRQVDQG 3RIAH/

, QIKWR FRQARYHMH DG KLIKO SXETH] HSLCAGHVIQRIQ PRH P DIHY DQP BHUR iKY DG P XQHASDOSHMRQ SOV KDYHDERSWG \RFDBG
SDARSD: @7V BHIXOMNRYRISRIAH/Z KIFK SIRIBWUHINFRUUHNXUUHAVFERXUHR SD P HOWVR DG RUFHIBIQ FRQBFVZ W WBIMR [ LTHDYR LQEVIGOY DIGHIWY
VHHNQ) \RGREXMCHVZ W WBIMHQMWY LFOXAQ) LOYHWY HQVE. SXETF WANBHP HOVXQBY 7 KHE( & DOR KDY BERSME KOV WDAP R REHMIQIV SURKIBW)



LOMHAT HOADGYMRUIURP. SLRYIAQ) DGYDRY VHYLFHYI RUFRP SHQDIRQZ L\ UASHAAR DI RYHGP HOASDIRLQMIRU RAZ R\ HILY DNMAWHDGYDRURUFHMEQR! WH HRXAMYHY/RU
HP SR HVP DNHDARQUBMRQ\R FHYBQHBAMSR | LADYRUFDQACDM |, | WH, QYHMY HY$ GVFURIWHP SR HAVRUDH LADAVI IOR FRP SO Z W \XFK SD ORST @7V
W XOMRQ/RUSRIFLHY VKK QRIEFRP SIDCFHFRX@SKDYHDQDGYHYHH I HAWRQXVE! | RUH CP SB SIRYIAQ) \WHEDMY| RAKHZ WAL DOR WHDH HAMSJRYHICP HGDD

LQMHIRU
&ROMYHOWV IDELOARY

0 RWR RXULQMT HOVLOYRYHSUYDMVARXUMEY , QFROGHANRDZ W WHAMSRIMROR DOLOYHXR HQAQSUYDMVHRXUMAY Z HP D EHUBTXUHGR P DNH
UHBUAHQBANRQY CERXWKHEXMGHW DQG | LQDGADCD | DLYR WHSRWRIR FRP SIQ WSIFICR \WRVHP DEHLQFRIGHANRDZ W WH\DBIR DEXMGHW © HP D DOR EHUIXUG\R
LQEP QU\ WHSXURDHY/R XK LOYHKR HOAMR\RHH WAKDADQ VXA UHBUAHQBANRO/ MO RXVR EHLCDFARXUDM RUZ LW UASHRAMR FHABIQ SRVQIDOICELMMNY 7 KHH
DUDQJIHP HQVP D UAXONQ FRQIMY HQMTELMMAKDAXEP DA \ LHT| XQAQ) REQ DARQAKDAP XWEHDM LHE\WURIK RAUHMOR  AHYSIQGWMEXIRY SUYRA® P DEHR XV

/ HIDO5 HIXOMA) DQG3RIA &KDQIH/

" HAW SROWDOMMRQY DG XQFHIBQN FKOQHVIQIHHICSRIA LGFOAQ \if SRIAH/ DQGAKOQHVIQSRMRVR BIXDARY DIHAH/DHH SHAKMG\R RFFXURYHU
WP HWURKIK SRIA DG SHYRQQHOAKOQIHY Z KIEK P D GOGWR FKDQI HYLQYROMQ) \WHOYHIR RYHALIKWIGG | REXVROWHI LOCADOHYIFHY/IQBAMY ROKH\E] UDAVSOGE
FRSRUDMHMY 7 KHQDMUH WP LQ) DG HARQRP LF DOG SRIMWFDCH | HAWR . SRIMQINDCAKDQ) H/AR WH PXUHOABI DCDQG W XA WP HZ RINDH HAMY) | LCOGRLOCLOMMANRDY
WP DOQKLIK® XQFHIIQ

, QOEAMRD Q- XCH WHS 6 6XSUHP H&RXWWQ/ RSHUVALIKW QMSUIMAYY 5 01P RQER UYHYHG IWERQIMBQEQ) CESURTK XQBHMHEKHYURQ GRANICH Z KLFK
SURVIGHG| RUMGRDOGH HHIHWR U XORY DIHAHY $ VDUAKXOR KLY G-RMRQ Z HFDQERAEHVXUHZ KHRKHWHIHZ LOEHIGRU-DHG FKDEBIRARH MY DIHR UIXTMRYY
RUKRZ BZ HFRAWZ L@IBS0 \WH/ RSHUGHAMRQIQWHARQM VR RKHUUHIXDRY \AKHP H/Z WRAWP RUH\GHALLE IXLADGRHI URP WHS 6 6XSUHP H&RXIW) RUH CP SBi \WH
8 6 6XSUP H&RXWGAMROLY/ RSHFRXG\MIQILFIN® P SSAKRZ. | HHIDCD HARYZ LU XODMPRQMP HUSURKANRD DEYHWMIQ) A EHYHRXUNY DMYLACOQMDIHFH
SUMA  DQIVFRUXSWRODQGDQIVP RH OXQEHIQ) SUTANAHY DG RMHUBHIX@RY WILP H/Z MW Z KIFK Z HOBHUHNXUBG\RARP SO $Q KK BIX@RY GHYHBSP HOWFRXG
WAXOVQXGFHVEIQN CERWIQE FKOQI HVIQWHZ D VAKAK U XDNRQ/CBSO VR XV OGP D UWANXLUH DEAMWRDOUARXUAVAR HOUKUH RXUFRQIOMHG FRP STOGAH 8 GRHARQW
KURXQEQ) | XMHRKDQIHVP D DOYHYHD O HAARKURSHIDAY) HOYLLRGP HWDQG\RHH RIHRXUBXMGHW [ LCDCADCFRQAMRY WAXWVR RSHDIRQ/DQGIURZ W SIRGHRV

WP % 8 QHROHGEWI &RP P HW
1RH



WP & &\ EHOHRXUW

5 W0 DQDIHP HIADQG 6WDWI\

: HUHD RQWHR EHYHPXUMY SRTAHYDQGSURHEXUYLP SBP HOMGE, 1 HZ 0 RXQEQ&DBMIDL HZ 0 RXQEQ& DEMICKDY SURFHWHVIQSOFHI RUDKAMQ) LGHOM L)
DQGP DDILQY P DALIDOUMWIURP SRMMDOXDARR Y] H3 RAPUHIAVRORMURXI K RXUHBRARE LQ RUP DINRQM \KAP \VAKDVARX@S DEYHYHD O HAWKH FRQ LGHQMDDN (QRIURY
RUDDOEOVR RXULGQRIP DIRQM P VRUKWHLQ RUP DARQUAIG Q) ROWRHM AP V 7 KRHLGFOGHDZ LGHYDUHV R FRQMRY SURFHARY WPV DOG\RRY\WDAHGMIGHG
R SUYHQAVGHRAWRUP 1WA DMCDB G \WHWP MXVH XCDANRU HEDFFAY RURKHUVHRXUNY LCAGHOIVRUYXQHIELONY DN HAMY RAUGCDE 3XUXOOAR L HZ 0 RXQEIQ& CEMIY
,QRUP DIRQGHRXUW 3URIUIP \WH1 HZ 0 RXQEIQ&CHAED @ RUP DARQ7HKQRBI\ 6\MIQ) &RP P LWH 3,768 LVUASROUEG RAKHGYHBSP HMWHYROMRQ DG
LP SBP HQBMRQR SRIAH/DQG\MAKQFDOP HDXUAAR BDRIED SUYHIWHRXUM LGAGHIV $ \WIP H/1 HZ 0 RXQEIQ&DSMICP D DOR HYDJHDXHXRY FROXGIQN DXQARY RJ
RNHARLLG SOMEAR DAMZ LK DARMQ) LGOI Q) OGP DEILQ) A EHYHRXUM UMY

1HZ 0 RXQELQ&CEABOVAY SURFHWAR RYHWHHOGGIGHNA P DRUDCUMWIURP R EHYHRXUMNY WUHDV (FOGQ) \WRHDIRADMGZ WK\KHXVHR \KLLG SO HYLFH
SIRYIGHY $ GAVRID 1 HZ 0 RXQEIQ& CEABOVA/ WP V/DQG SURFHAY GALI GHE\R UHSFHWHLP STRAR. DVHRXUAN LA.GHOADAD\KILG SOV VHYLFHSURVIGHUS VSOWR LW
UM P DRI HP HYBURFHW 1 HZ 0 RXQIEIQ& CRANCDOR P DQEIQVDQLCAGHNAERQH STIQWDAN XM H5Z KHDR EHYHRXUMY LAGHOVLE STRIQ) XV RXU, QYHMY HYS GYIVHU RU
RXUS GP LQWDRUDHGHMWG 1 HZ 0 RXQEIQ& DEMICIOR UNXAUAAKDNITHP SR H/ LGFOXGQQ) HP SB HVR WH, QYR HYS GVHUDIGES GP LQVDARU FRP SBIMLQAMIRRYH
HRXUMY 7 DBHHAVMRQQ) RQOQDUQOEDLY

0 DMUDQ P SDAR &\ EHVHRXUW 5 M\

$VR WHOMR WYV UWHBRWZ HOHQRAY DHR DR P DAUDOUMWVIURP . A EHYHRXUMY WUHDVWDWKDYHP DMUDD O | HAMG RUDHUDRICED NHD \RRP DMIDT OHHAWA

WHERP ) LFXAQ) RAUBMGHWIDAD\ UAKOVR RSHIDIR)Y RUILDADCFRIGMRY + RZ HYHJ | XAMUHLGA.GHON FRXES KDYH D P DALIDOLP STRARQ RAUBXMGHW $ GAURIC
LQRIP DARQLERWA EHIFRXUNW UMWZ HICFHVAVRAMGLO, WP $ R 30WY 35 1W) DRRY XQEHAMHKHDAQ) 27 KHIDOUAR R BHYHRXUMY SLRKANRQM WP \/ D/Z HEDAKH

RAPXUHIH R RYHQNV XQDQIALSDMG LQ RXUGMDWMIUHRYHY WX WP V D5 P DI HP HQARRQIQAW SOIRQ)  FRXT LP SDURXUCHON \R FRIGEWEXMCHN HIHAYHD © Z KIFK
\KRXG EHUDGLOFRMGQRANRQZ W\KHLQ RIP DARQCERYH

* RYHLCDQAH

2 XUR EHYHRXUMY UMY DG DARADRG P LMY DARQY/ DUHHYDODAMGE. RXUP DEDIHP HONDQGWH, 768 D/QHHEHG BEXVER GWI WTXHQ® \WOQDQQOD 0 DEIHP HWG
WBUAHQBIYHVR WH, 768 SHIRAFDM WHERYWRRUERDGR WWHY/RQGHYHESP HOVMRWHLG RUP DNRQVHRXUMY DGR BHYHRXAUMY UMWICAQ) XV 5 FSRWILGFOGH [P RY
RNHAMQIV DQRYHYIEZ. R \WHFRQURY OG SURHBU UHDMG\R DA (GO L DOGP DDILQY UMW UADMG\R A BHYHHUM \KUDNV RYHMIKWR \KLLG SOV VHYLFH

SURNGHY DG UHDMG A BEHYHRXUMY WDV DG P DI HP HOARVHYBODMRQR R BHYAHRXUWY UMNVP DRMUDOR XV $ GAMRIDAQ RIP DNRQCERXAWA BEHYHRXUW UM\VZ HI DFHLY
AWPMWHGIQ, WP $2 51\N) DARYZ &\ BHIHRXUW9AHDAKHY |, GHOMV 7KHWDQG2 WHU' NDWHLY Z KLRK \VKRX@ BHUHIGLQ FROMQRANRQ Z W \WHLQ RUP DNRQCERYH

MP 3URSHMRY
: HRQRWZ Q) UHDCHMIMRURKHUSK\ VIFDOSURSHMEY P DALIDED LP SRS RXURSHIDIRYY 2 XUSUGASICH HIXAWHR | IFHVOHEFDAGDN  %RDEZ D
W) GRULHZ <RIN 1 HZ <RI ZKHHZ HRAFXS. RXUR | LFH\SFHSXOXOQWR RXUS GP LQMRDINRQS JUHP HZ W WKHS GP LQVDRU 7 KHR | LFHVSCFHIVAKDUWHG Z W
RXU, Q/HAR H/S GYMAU RXAUS GP LQMDRUDQG L HZ 0 RXQEEQ&DEMID: - HEHIHYHWDARXUPXUHOAR | LEH DALMY DUHVKABEG QG DEHTMXOM | RURKUBXMGHW D/PAUMD®
FRGAM

, WP / HDGBB UIRFHEQIV

© H \WH, QYRR HYS GVFUDG\WHS GP LQVADRUZ HHCRAVEMAAR D) P DMIDOBICOSIRFHHAQIV GRURRXUNRZ GEIH VOQ P DAUDOBI DOSRAH-AEQ)
KU DIMGHG DI QWX WWH, QYRR HYVS GYIVFUDQG\WHS GP LQVADRUDVR * HRHP BHU ) URP WP H\RWP H Z HRUKH, QYRR HYV$ GYIVFUP D EHDSOW \R FHMIQ®ICD
SIRHEQVIQWHRAQY FRUHR BV LFOGQ) SIRFHHEQIVIHDNY \RWHHIRF-P HVWR RXULLI KW XQEHUEDAR RURKHUFRQMFNZ W RXUSRINRIR FRP SDQHY/
© KUBIWHRXRRP HR \KHH®I DOSURFHHEQIVFORAEHSUHARMG Z W AHMIQI Z HER QR SHAMKDAKHHSUIRFHHAQIVZ L@KDYHDP DAUDCH | HRAXSRQRXUILQDGADD
FROGUWRQRUMXOVR RSHDIR)/

, WP 0 ICH6DOHN' DFRXUH
1 RACSSTHEM



3$57 ,,
MP 0 DINHAVRUS HIMAMDQAW& RP P RQ( TXIW 5 HIWG 6WANKRTHUO DAMLYDQG , WXHU3 XUFKDWHR ( TXIW 6HRXUMEY
0 DINHWQRP DARQ

2 XURAMBQEQ) 6 KDWY KDYHEHHD DG Z L@EHR | HIG DGR LQWIQLAMRY/H HP SWURP. UHIMADIROXQGHMHBHRXUAEYS PAXQE-UBHRRD D O
5HIXDIRY'  SURP XODAMGWHIKQEHUGHH 2 8 QUHIIMALMGEDBVR ( TXWEHRXUMEY LQWIVS QOG5 FBRWRQ) RP . IRUP RIHIQRIP DIRQ 7 KHHIVAXUHM® (RSXEIF
P DUHNVRUWHGEKOWY DQGZ HAR RV SHAARH\R GHYHBS

YHFDAHWHEKDDHEHQ) DFTXUGE. LQMMRYIQRHRUP RMWEQORAIRYY (RAQYROLQ) DSEIFRIHIQY WH DH UAIEMGVHRXUMY DQGP D EHUTXUG\R
EHKHGBLQEH QWMDY 2 XUBKDUW/P D RABH\RTS WIQMHWG DAIGHS SBEIHGRURKHZ DMHAVSRHGR XQBW L RUFRQHAYIUIQMS DQG L \WHEKDUW/ DUHUHI MABG
XQEHUCSSTFEGIVHRXUMAY QY VRNGHAL LFDD H HP SMGIURP. UHIMADIRY LQZ KLFK FDHWH\KDUHKRGHUP D DARXURSIIRY EHUNXLHG\R SURVIGHXVZ W DBICCRSIQR) 1Q
IRP DOG\KEWIFH\DIM CARY R XV DA MADIROLY RAVHIXUG $ FFREQI® DRLQYMKRUP XWEHZ LX) \R BHOUWHHRGRP IE MR LOYHIY HONQWHBKDUH/XQMY H
DHATXEMS 1 RVOB! WD/ HJ DALIGP HOVSGEIHRURKHUAVSRIMRY Z KHMHUYROQEY RUQROQEY R 6KOWVP D EHP OGHH A-BWE. UIMADIROR \WHWDOM HURQRXU
ERRWV ( DR \MDQU HHHZ LOEHUTXUHGAR H HHAMDQLOWKP HOADIUHQ) R EHERXQGE. WHHUAMRNRQY DG \WWHRKMHUUMMPRQY LP SRHERQWHE KDWY/ DGR H HRARM\KEK
RNHULOWMKP HOVRUFHWLFDIRQYDVDHUWDRIED UITXUGE XV

6KDUHKKRTGHY

$VR ) HHXDY \WHHZ HH KRGHYR WHRGR RAUGKDS
9 DODWRQR 3 RUARIR 6 HRXUMHY

3ODHWH, WP 96MCHA? 9DODINROR 3 RWRIR 6HRXUWMWIQWIVS QQOG FHERVRY) RP . IRUGMRXUHUHIDAEQ) YOODNQR SRWNWRIR VHRXUMHY/
" IMMEXWRQV

: HIHHD® LOMEG\R QUMEXAMXEWTQIDD DOR RXUDYDLOEGIHIQQIVOGOm B SD Q) GUMEXNRY/R RUGHAQYHIF HWFRP HOQG PP XONHQNDD HG
FORABIOIY L D) RQDP RQKOD EDAY DVGHMP IGHGE RAMFDGIQIWAWHIRY

" MMEXWRQ5 HOYHAR HOAB @Q

- HKDYH DERSWMWG D AMMEXNRQ UHQYHAR HYBMD SXUKDQARZ KIFK WHERP SIQ Z LAUHQMHMDIBFDK GYIGHIE/RUGMIBMRY/GFROVGE \WHYROGROEHDD R
LOMHIRLYZ KR GR QRAHBRVR UHFHYH\WHUFDK GYLGHIB/RUGMMBEXIRQVIQFDK DVSURMG-GEHBZ $ VDUAKEW \WHYROGDAKRU B/ DOGWHERP SDQ. G-RIUY DFDK
AYICHIGRUGMUMEXIRY WHO\KDUHKREHY Z KR KDHQRABRAGRE ROWRW R \WHAMMEX R UH QMUY HMEDQZ LEKDYHWHUFDK AYLGHIE/RUGMMEXIRQY DARP DD
UHQMHWAGLQ DEAWRIDCE KO/ DVGAAUEHGEHERZ © HH SHAARFRMHWR SD. FRP SOUIEGI GMMEXNRQ/LOWHI XUHUH \KEMPAR \WHY RGNV QVFBNRD

7 KHSHMNKDUH SXUKDVH SUFH | RUB KDUHAY SXURKDVHG SXUAXOQ/MR WH G MUEXWRQ UH QYRR HOABDIQZ LOEHHMXBOR\WH1 $9  SHUGKDUH DAKHWP H\KHGWMEXWRQLY
D CEG

© HUAHYHWHUWIKWR P HIGOQ DSHRAR RAUGMMEXIRO UM HMBDQZ IKRXMHFRQHNR RAUNKDHKREHY SIRVIG-GWDARIFHR OQ P DMIDD
P HIEP HAWVHVWR SOMASDQNV DABDAMRD EXMQHNV A VSURMNRWHH | HAMHEMR \WDATP HIGP HOW, QDGEAWRY Z HP D \KSHIGRUMIP LCDMWHAMUEXMRQ UHQMHKT HOA
SORIRUIQ WDRIDAID WP HXSROWREXMGHN A VISURIZ UMK GRIFHR SOMASDON 30MASIQVP D WP LODMWHUSDMA SDIRQLQWWHGMMEXNRQ QMR HIABDD
Z MW WRBMCHV A VI SURUZ UMK QRIFHWR XV

6KDLH5 HSXURKDWH3 WRILEP

: HER QRAVQMIGWR OWRXUG KD RQDVHRXUMAYH FKOQIHDQGZ HER QR SHRAKHIHVR EHD SXETF P DNVRURXUB KDWY $ VDUAKEW \ RX SXUFKDHRXUBKDUA/
\ RAUCELONV \RVHD, RAUBKDUVZ L@EHTP MG $ WHAWBINROR \WHYRDSG Z HKDYHFRP P HFHE D\KDUHUSXUKDHSIRIUP 1QZ KIFK Z HH SHRARR | HAR USXUKDH 1Q
HK DOWUXSW R RAUBKIURAMEEQ HWWHUE\ QP BHUR 6KDBWVRUDIJUIDML $9 D/R WHFBRHR \WHSUHYRXY FOBGEUDOMM 2 XUVRDGP D TP HGRU
ESHIG\WHWKDHUBXUKDHSIRIUP DAIQ WP H LGFOGQ) R R THMR SXURKDHI HZ HUBKDWY Ll LOIWUHDRIEGIMGIP HMAGHHP VAKAK CRNRQVR EHLOWH EHANQM IR
\KDUHKREHY \KFK Dv'Z KHYDUHBXUFKDHR | HUZ RX@ SOPHDQXQBHEXUEHRQRXUMTXLAW DEYHYHD 0 HAWRXURSHIDMRQY RUUM KDYLQ) DQDGYHYHLP STRARQ\WHERP S
WDIZ RXCBRAE HIK \WHEHH WA \WHUBXURDHR | HUS VD UAXOVB KDLHU-SXUFKDAYP D QRAEH DYDMDEGIHIFK TXOMM RUP D RID EHDDMEGIQIDIP RQMBWWKID R
RXUGKDURANBOAQ) : HH SHAAR FRIGAWAKAK U EXUADHR | HYIQDFFR EFHZ W



WHUTXWP HIWR 5XB H  SURP XODMEXQEHMH( [ FKOQIHS PAIGGD0 CSSTFLEGIUTXL HONXQEHMH  $ PAG GRMRDI SXUKDQMR FHIBIQ BV XQEHMH
$PWZ HP D DOR UEXUAKDHRXUSKTRANGHR WH\KDUHUBXUADHSIRIUP - $ @6 KDWY SXURKDHE SXUXOQWRWHWMIP VR HIFK \WQGHUR | HUZ LGTEH UAIHG DG \WHB AU

Z LQEHDARRU) HE DG XQWHKHG 6 KDY
: HZ |@KDYHQR REQI DARQWR UEXURKDHG KDWY LFOGQ Ll WHUHSXUPKDVHZ RXGE YLRIAMWKH URIRNRQY RO AMMEXNRQY XQEH HHIODY. RUO N @QGQY

: HH SHAWRR | HAR UEXURDHE KD/ ROVKAK WP VDVP D EHGHMP LGHGE. RAUVRDGIQIWFRP SBIMDQG CERMWMAVFIMROXIBW LQWHMGIP HOWR RXU
, QE-BHIEHW DM \WKFK UEXURDHYZ RXG QRAEHLOWHEHNQMAVR RUMKDUHKRTEHYRUZ RXQB YIRDMOSSIFLEBIQY. 7 KHHLY QR DAXUIDFHWDARXUY/ROGZ LQH HFVH
IWAEVFHNRQWR R | HAR U-SXUFKDVH G KDL RAKDARHIHZ LETEHVX | LELHQVXQBY DYCLOEGIR CFFRP P REDMDER . RXUMKDUHKRGHITUHTYXHN RUUBXUFKDH $ VDUAKXEVZ HP D)
UHBXUAKDHGWARDQWHI XTDP RXQAR 6KOUAAKRDA RX UHNXHKAR KDYHUHSXUADUHG |, | Z HER RAB-EXUAKDHWHI XTIP RXQAR \ RXUBKDUA/ARDA RX KDYHUHTXHAMGVR EH
WBXUADHG RUZ HGHMP LGHQRAR P DNHU-EXURKDAVR RXUBKDUWAY \ RX Z LEXINHD QRAEHCEGIVR QVSRHR \ RXUBKDUA HYHDU Z HXQEHUSHURP $Q SHIRGF USXUKDH
R HY/Z L@EHXEWAND SOWWR RXUDYDLOEGIFDK DG FRP SIOGFHZ MW WHS , & TXON LFDARQDGAYHMI IFDRQUGVIGWH  $ PAVBKDUHKRTEHYZ LOGRAED. DIHHWRXVIQ
FROHANRQZ WK RAUUEXUFKDHR 6 KDY XQGHMHKDHUEXUADHSIRIIP  H FHBVIH( DD 5 HEXUKDH' HXAINRQDQG( D 5 HEXUADH3HIOV ERK GHIGHSEHBZ
KO \WDMDHQRABHHRANIBIESY | RUDABDWRH\ HIUZ LAEHWEXADHEDN R \WKAK1$9 DQ*( O 5HXUKDH HAURY DQG, QUICBKDWY GHIQHGEHBZ WDV
KDYHQRABHHQRAMBGEQ) | RUDNBDWWKUH\ HOWZ IGEHUEXURDHEDN R KK 1$9 D3 (O 5 HEXUAKDH3HIDWY 7 KHRH\ HIUKRTEQ) SHIRGIRMH( DO
5HEXUAROH' HEAIROLYP FDXUHGDVR WHERUSIRQFBMQ) GOMLP P HADMD | RIBZ 1) WHSIRSHRYHU-SXUAKDHEM 7 KH( DD 5 HEXUKDH' H3ANRQP D EHZ OYHG
IQWHFDHR U-SXUKDHUHTXHWWDUMGQ) 1URP WHGDN. GYRIFHRUTXO LHGAVELONV R \WHKRTEHU 7 KH( DO 5 HEXUADH' HOANROZ LAEHABIGHSE WHERP SIQ 1RUKH
EHHIWR UP DQQ) KDUKRGEHY CRURW DIDKDUAY 6 KOUHKRTHAKDABFHYHS, QUICBKDUY \KDWKHIBEDVR WHFBRMQ GOMR \KHO HIHJ Z [GEH\KEMRARDQ( DO
5 HEXURKDH3HDOV ) RUU-EXUFKDHYZ VQWKHI LUKY HOUR \WH, QUDOGKDWEHQ) RAMBAQ)  ZI@EHUHBIGGE WHIXQGDG  Z L@EHRZ HER\WH, QW HQV
$ GV ) RUUSXUKDHYZ WO\ HOW\RROQGWUHR \WH, QUOCBKOWYEHQ) RAMDEQ)  Z LAEHRZ H\RWH, QrHR HY/S GYIVU

7KHERP SIQ GRVQRWP SRHIQ). AKOU HYIQFRQGHRIRQZ LW WHBXURKDHVR KD/ REHAKDQWH( 0D 5 HEXUADH' HAANRQDG( DO 5 HEXUKDH3HIDOY GRAG
CERYH $ @BKDWVSXUKDHEE, XV SXUXCOAR \WHMP VR HIFK \WIGE-UR! | HUZ LOEH UG DG \WHD \MUZ LEIEH DAKRU] H5 DG XQMKHG 6 KDWY

, QWHHHIWDAIQ \KOUHKRTHJ DR P DQEQWHP LGP XP EDDIFHR R RXUBKDUA Z HP D UHBXUFKDVHDER \WHEKDU/KHIBE, \WDNKOUHKRTEHIDANH
UBXUAKDHSUFHLOH | HANRQWHEDMZ HGAMIP LOHWDAKHKDUHRIE-UKDY | LBGWR P HAAKHP LGP XP EDDFH GWDQ (DD 5 HEXURKDH' H3AIRY 0 LQP XP CFFRXQV
WEXUAKDHVZ LATSS® HYHLOWHHHIAKDARHI LOUHVR P HAAKHP LQP XP EDDGFHLYFDAHGVRBD B\ DGRICHIQRXUL $9 0 LGP XP DFFRXQAI-EXUFKDWHY CUH\KEMPAR
(DO 5HXAOH H3AIRY

30 P HQNVRUU-BXURKDHGBKOUWA/P D UHTNXULHXVAR QX CDMSRINRIR KRAQIV HUMH MDD RXUS GYMAIZ RXE RKHZ WVHKDYHFDAHG\WHHKRTEQIVAR EHOTXEDMS
SRMUDID UAKXAMY LQERKHY OGP D LGFUDHRXULQYHWY HOMHDMGH SHOAY/D/DUAKOR KLIKHUISRWWRIR VAGRYHUUDA 2 XUS GYMAUH SHRVIRENHP FDXUAAKEVRAR
SRIAH/D/P D EHRABEDKHGE, RXUVRDLE \R DIP SR DYRGRUP LQP (] HSRAQIIORAAY/DQGH SHOAVUAKGNY |URP \WHUEXUADHR 6KOBY
5 HQYHAR HOADQG5 HA FIQ) R & CBIMIO

6XEMAMRWHUTTXUP HQVR 6HAMRY D R 6XEFKCBM0 R WHERGHDIGWHWP VR D0 ERURZ LQIVRURKHUI LDGAQIVRUMP LOUREQI DR/ SURFHHG/
DO HGE XVIURP WHVDBIRUBED P HOWR DO LOYHAR HAVDY/RSSRHG\R LMY HONGFRP H GAU) WH, QAR HBHIRGP D EHUIABIGHSDOGEHXHGE XVIRUSKERAVR
P INGI LOYHWF HQVRUSD LQJ P DDIHP HWHAY LGRHQIWHI HHY RURKUH SHQAY $ Q- TP RXQVR UHQMHING Z | EOGRNBEXPH DQLQYHWRUY XQAHE FOBANCARP P 1Y HQWV

5 FSRUVWR 6 KDUHKRTGHY

: HSOQWI XK RUP DNHDYCLOEGIVR RAUMDUHKRIEHY DQ DO BR WRUHIFK | MO0, HOUHAQ) ' HAHPEHU  FRQEIQQY | LCDCRDOWIAP HOVDXAWEE. RXU
LQO-BHEHQABD IAMHG SXEQF CAFRXQIY [P $ GAMRID Z HIQMIG\R FRP SO Z W WHSHIRGF U-ERWY BIXUHP HOVR \KH( [ FKOQIHS FW
8 QUHIIMMLHG 6DBVR ( TXIW 6HRXUMEVDQG8 VHR 3 URFHHGY

6DBVR 8 QHIIMMHG( TXW6HRXUMH/DQG8 VHR 3URRHHD/

1 RH RMHWDQWRHODHG GWWBRGLIOAHMIQPUWDAFERWRY) RP . ILGGZ W WHE( &



WXHI3XUKDWHVR ( TXW6HXUMY

%-IIQRCQY Z W WHI MWDODOWWIHIG-G0 DFK WH&RP SDQ FRP P HFHG\WHBKDUHS HEXUKDH3URIUIP  DVGHAUEHSCERH
* XUQ WHWMUHP RQWVHIGS' HHPBHU WH&RP SDQ U-BXUFKDWHG\WHI RIBZ L 6 KDWY SXOKOQMAR \RH\KDUHU-SXURKDHSUIRIUP - GRADWY/LQWRADS/
H FH-BWKDHDG SHMDHDD
$P RXQW 1 XP EHUR 6KDLH/
2 1IH)' DM 7HIGU2 [THJ( [ SLDARQ 3UH3D0G3HJ6KOH 5 HBXURKDHG 5 HBXURKDHG
1RMPEU P EU

, WP 5 HHYHG

MP 0 DQIHP QAW DAXWIRQDQGS QDOMVR ) LODQADOR RIGMRQ DQG5 HXOVR 2 SHDARY

7KHLQ RP DARQLOP DD HP HQWVAVRXWRQDQGDIOMYR | (DEADCFRBWRO DG HXOVR RSHDIR)/HDMAR L HZ 0 RQEIQ3UYDMEUHAVY XQG LFOQQ) W
ZKRD RZ GGALRWEMADIH FRBANHD ZH XV RAU 1(: &5(' RMH &RPSI)

) RZ DG/ RRQI 6VDAP HOV

7 KHLQ RIP DNRQFRQEGHG QW AVHRNRQVKRXTS EH DG LQFROMGRIRQ Z LW \WH I LGDQFRLDOEDS DG FRORICDMG | LDGALCOWEAP HONVDQG QRMAMHHR CESHQY
HOHZ KHHLOWVS QOO FBRWRQ) RP . 6RP HR WHMWEAP HOVIQWMYS QOO HERVWRQ) P . LFOQQ) LOWHIRIBZ QI QVAXWRY FROANMMI RZ DS GR\.GQ)
WP HON Z KLFK UHIMVR | XAMUH HYHIVRURXU XU SHIRUP DGPHRURXUI LQDGADCARQAMRY 7 KHIRZ DG GRNQ WBIAP HOVFRQEICHSLOWMVHRIRQLQRYHD QP EHUR
UMV DG XFHMBQMY L[FOAQY

T WEAP HQVFRFHOQ WHLIP SSAAR DSIRMPAG G-RICHIQWHANXGW R FUHEWP DUNAVRQWHLQGMUHY1QZ KIEK Z HLQYHW

T WHIHHDOHFRFP\ IGFOQQ |0RMNMY LOMMADOGLO MNRQUDMY

t WWWZMWPWR \BLL 1 VD5 RUBGH EDUUHY DQG KD HVIQWIEHSRIR. DOGIWLP STRARQRXUSRIRIR FRP SDQHY/DQG\WHIGEDD
HREFP

WHLP SCFWR LQALMIAIDAM YRIMMY RORXUBXMGHN DG RAUSRWRIR FRP SDQH/

RXUI XMUHRSHIDIGY UKV RAUBXMQHW SIRSHRAVDQGWHDGHDTR R RXUFDK UARXUAHY/DQGZ RING) FDSMID

WHIOEQNV R RUSRWRIR FRP SIQHAR CRUHYHWHUREMPYHY

RXUCELQNV \R P DNHLQYHXR HQWVFRQAMNZ LW RXULQYHXR HIWREMRMHY LGFOQQ) Z W UASHAMR \WHM] H COMUHDQG\MP VR RULQYHKR HOV

WHIEOWR 1 H 0 RXQEQ) [DIFHS OVHY / / & WH QMW HY/S GIMAU  IRIP HO NORZ QDY HZ 0 RXQUEQ) LQDIFHS OIVHY98 & / / & RUW
D LADAMAR DMEPADQG BIQKLIK® \BBOMGSUR HURIDY

$ CAMIODQGSRMMCFARIARNVR LOMIANZ LW KH, QWY HY/S GIMAUDOG HZ 0 RQEIQEDEMID RS / 3 RIHKMHUZ W1 HZ 0 RXQEIQ&CEMID/ / & DOGIW
DIADM 1 H 0 RQEQ&CBMD Z KRHXAP DMRZ GHYIGFOGHEWYHD% . @ON REHUPXUWHIAIGG I RP HUL HZ 0 RXQIEIQ& CEABCEUR HAMRDNY DOG UHDAMS
YH{UFBV DG DP LGRIMW LOHWRU DG
T WHUWICRROVHVRWIO WP $ 2 51W) CRRLY FROBIGHSLOWIVS QX0 HSRWRQ) RIP
) RZ 06 GRN.GQ) WP HONVOHIGHONLHGE, WHUXVHR \KFK \MP VDG SKIDHAKXAK DV DOMSDM  EHINYH  FROMQH  FRXG  HAWPDM  H SHW QMG
PD SO SRAQMD SIRWAW \HN KRG \BUHV ZI® ZRX@ RUMP LOUH SHMRYY $ FNOOUAXOVARXGS QLI HIP DMIDID [URP \KRHSURVIRMGLOWWH
IRZ DG GRNG) WBMP HOVIRUID WDRY LFOGQ) WHICRRIWAHNVRWIQ, WP $ 2 51WN) DRRLYVARQEGHSLOWMYS QOKOCE HERWRD) RP
: HKDYHEDHGWHI RZ DG GR\Q) AP HOVIGFOGHGLOWMYS Q05 FHERYRD) RP . RQLQ RIP DARQDYDLOEBIVR XVROWHEDMR \KV/$ QOOCE HERWRD) RP
. HDXXP HQR REQI DIRQ\R XSEDMRUBYVHSXEQFO [Q) |RZ DG GRNGQ) WBMP HOV Z KHKHUD/DUAKOR QG LQRP DR | XUUHHHIVRURKHZ MH H AW/
WIXUGE Q7 $ GRRXIK Z HXQEHMENHCR REQI DIRQWR BYIVHRUXSADMDY |RZ DG GR\GQ) WIAP HOW \ RX DUHCEYMGWR FROXONQ  DEAWRIDOAVFRKXHAKDAZ HP D
P DNHAUA® W\ RX RAKURKIK U-ERWWDIZ HKDYHI LOGRIQWHIXMUHP D 11B1Z MWWWHS 6 6HXUM/DQG( [ KOQH&RP P MR WH 6( &  LFOAQ) DOQMOSERWRY
YRP . UJMDNRQWEAP HOVRQ) RP TXOW® UBRWRQ)RP 4 DGPUMHMBERWRY) RP

H +H+ +H+ +H



2 YHMH

: HOWHDO DY OQGE\BMRY \WKWWVRIP HERQ$ XIXW : HOHDFRHEHIG QR AYHMILHGP DRI HP HQNQYHAR HOWRP SDQ WDDYHBRMG\R EHU-IXDAG
D/DEBMQIWGYHERP HOVRP SID %6 &  XQEHWH, QYRR HYV&RP SIQ $ VR DVCP HIGG \KH $FW : HKDYHHBRMG\REHWDAGIRUS 6 |HHIOGRP H
I SXERAY OGLQMG\R TXON\ DOQOD D/DUIXDMIOMIR HOVRP SI) 5,8  XQGUBXERKBMO R WH, QMIICS HHMH&RGHR DVIP HIGG \WH &REH

2Q HHPEU Z HFRP SBIMGRXUSUHYRX\® DURXGAHGIFTMMRQR 1 HZ 0 RQEIQ* XOEMY,,, % & / / & D' HIY DHOP WAWGACEON ARP SIQ
a0 3XUMOQAR\KDNAHITIOS JUHP HOADQG3MOR 0 HIHU WHE0 HIHB JUHP HQV B\ DQGIPRY XV * ,,, D5 \RBD | RAMHIP WG SKUERAAHVRIN \KHIHO \KH
, QY HY/% GV GDMGDVR 2 RREHJ * | PHJHGZ W DQGLIQRWHERP ST Z MWWHERP SO0 FRQIMXQ) DARHVKYYIQ) FRPSDQ. \WH 0 HJHU ,Q
CFAREDGAHZ WOKHWWP VR \KRHO HIHUS JUHHP HQAVDARHH | HRAYHWP HR WHO HIHU HIFK* |, XQUNRTHZ D/JLYHQWKHRSSRMQUY \R WO HUDTRUDSRMRQR WHLF |,
XQWAR XV SURMKHFBRICQ) LQH AKDQIHI RIRUARP P RQWKDUVR EHH LADOQMIIY 6KDBY  $ VDUAKOR \WHO HJHU Z HMXHGOODIJWIDMR BKOUAAR

IRPHS ,,, XQWRGHY

7KHO HIHLYCAFRXQMS| RUDVDFRP P RQFRQUROMIOANRQEHE HHD* ,,, DUGWHERP SO0, QLFFREDGFHZ LW \WHARP P RQFRQIRCP HKRGR CFRRXQIY D/
GHEGGLO$ FFRXQIY) 6\INEB/&RA! LFDIRY7RILF VMV ERP ELCDIRY 5 HIWG, WKHY \WHHLY(R FKOQIHIQEDIVR WHDWHNDQGACELMMY $ FFRAQI® \KH
RYRQ | (DIRCOABM HWVR WHERP SIQ DUHSUAHOMG D/DFRUMDMIROR WRHR * |, \XFK WDAKHDWAVDQGACELMMVR * |, Z HHFRQUEXAMG\R\WHERP SDQ DV
WHUPXUHQAFDLY LQ) YOO DQG\WHHDW R WHERP SDQ Z DvDEWMMGWR UH GRARHHDXAWR * ,,, 1P P HADMY SURMR\KHO HIHJ 7 KH&RP SIQ LVWHDFFRXQI) \KUIYLYRU
R WHO HIHU7KHO HIHZ D/FRMGHHGDWY | WHURLI DG DNRQ DG \WHKIMRUFDOFRWEDAYR \RHOFTAWG* ,,, LOYHWR HQVDUHFDWIHG I RZ DG RS SXEREY

7KH, QMR HY/S GIMAULYDZ KRD RZ GGMEMADY R 1 H 0 RQEIQ&DSMIDL HZ 0 RXQEIQ& LRI DIGEDOQMHAR HOVLP ZWISSK IPDMY  HARQR
DAHVXQE-UP DIIHP HWDOG DWERN BFRGR QY LOWHP LGEBIP DHAML HZ 0 RXQEIQ&DSMID RAXHYRQLQNY LQGH HLYHIURZ \W FRP SDOQHYCFURW LW SUYDAM
HIXWY FUHEWIOE GHABDHLIQME HONKMDADLHY 7 KH, QAW HY/S GYIV-UP DIHVRXUGD. W QD RSHIDNRQY DG SURMGHYXVZ W LW HOADGYMRY OGP DEIHP HW
HYLEHY 7 KH, QAR HO/S GYMHUDDR P DO HYRKHUI XQBAKDAP D KDYHLQMWE HAP DOEDMAKDADMMP LU LQZ KRBIRULQSOWRRAY 1 HZ 0 RXQEIQ) LCDFH
$CPIQUADIRY / / & WH $CPIQVDRU DZKRD RZ GGWEMADY R 1 HZ 0 RXQEIQ&CEMID SURVGH/WH DG LQWDAYHVHYFH/GHHADY \RFRGARUAD \R A
RSHIDMRY 7 KH$ GP LQMIDRUKDY KLLHG DKLLG SOV \XE D3P LQMADRUR DAMAZ LW \RHSURYIMRQR OGP LQMADAYHVHLYLFHY/

1H 0 RQEQ3UYDMEUAVY XQE639 , / / & 1(: &5(' 639 IRPHO NJZQD/1H 0 RQEQ* XOAEMD,,, 639 / / & RAUZKRD RZ HGAURN
WEMGADY Z DVIRP H3RQ$ XIXW Q' HIY DHD/DAP MG ACEMN FRP SO0 Z KRHDWHNDHXHGRVXHL (© &5(' 639 VRHAWDAMY 1 HZ 0 RQEQ3WYDM
QUAWXEG2 (& ,F 1(: &(' 2(& IRPHO NFZQD/1H 0 RQEQ* XDEM),,, 2( & ,(F RAUZKRD RZ GGAUANKEMANY ZD/IRPHGRY' HAPEHU
Q' HIY D MWDMGD/DFRSRIDIRQIRS 6 |HEHDOGRP H SXUSRHY DG LYLQMIEHG\R | CROMMRXUFRP SIOFHZ W WKHUATXLP HOMR EHWHDMGDY/DS5 , & XQEHWH
&RAHE KRTILQ) HIXWY RUHNXAW ENHLQMHMY HOVMIQRGHR RUSRIWRIR ARP SDQHY/RUDG] H3DVDAP IMGATEMN FRP SIQ. Z HARQRIEDML (: &5( " 2 ( & | RUDAFRXQIY
SXERH/ VWY RVRQRIEDAMGIRUS 6 |HEHDOGRP HWY SXSRWDGP D LGRS 6 |HEHDOGRRP W H SHOHD/DUAKOR IWRZ GHIKIS R \WHSRWRIR FRP S
1(: &5(' 2(& ZD/AWRYHZRQ1 RYHP EHJ

: HIRXVRQSIRMAQ AUFWBREQ \ROMRQARS 6 XSSHUP LGEBIP DUNAWRP SIQHVEDN-GE VRS SUYDMHDAWVSRORY 2 XULQYHKR HOVEMALHLAR JHHDM
PXUHACHRP HOQG FOSMICESSUHADMRQWURXI K WHVRXUAQY DOGRUIICDIROR VHIRMHRXUHG BRO0V DG VHBRAMQ RUFDBABCERVMNRYY \RJURZ Q) EXMCHRAVIQGH HUYH
LBMMEAKDAR | HUDMERRYH UM DEXMG UMDY 2 XUGH HIHMDMSLOYHKR HOADSSURTFK GYH.DIHAKHGH-S VF-RARUNGRZ GEIHOGGRSHDMY ARXUAHVR 1 HZ 0 RXQEIQ
&CBMID

: HSUP DU LOMWNQVHIRMPXUGGEM 8 6 \GRQRUEDAN-G P LGEBIP DUNANRP SDQHY : HGH LQHP LG3BIP DUNAWRP SDQHVDAKRHZ L\ OO0V
EH RUHLQAMMAIME] B/ G-BUHADIRQDGIP RWDIRY (%7' $ R P LARQ\R P LEARQ 2 XU RPVLYRQGH HOLYHJIURZ \K EXMCHARAKDAHHIDD H KIEVWH
IROPZ | FKOUTRAMUMARY L R RIFDOWV 1L \MWEKTEGIVHRXOUIURZ \W GUYHY LU QFKHP DINANERP LQOGRHDQG KUK EDUHYAR FRP SHMYHHON LY UHPXUQ) UYHOXHDG
WRY IUHDKIGZ Y 1G] LEGIFRVWKKRMIVOG YL WDRIHGP DEIHP HOWMEP V

SHARMNPXUHGEDVP D LFOGHWDAMRIO LIXNEHD GO/ RUXQUBCRKHGDDY : HIQYHMDMI QL LFDQABRINROR RUSRWRIR LQXQWDIFKHEDDY Z KIFK DHEDD/
WDWFRP ELGHERN VHIRUDQG\MER EDAG G-BWI HIHIDED LQDI LMIHY SRIMRY %4-FDMHXQUDIRKHEI0/FRP ELHFKOUIPAMIFVR \HIRUDQG\XER BDMSG-BMKH KDYH

UMW MP LABNRWHUMNY DRRADRMS Z [\ VHRXUHG G-EWDQG \WER B QDG GHEAE HVBIQ XQUDCAKHGORLOYHAR HQVP D LGFOGHE MWARXW SRIMRDY Z KIFK JHHDED KHIKWWH
WNR W , Q\RP HFDHY RAULQMWY HOVP D DOR LFOGHHTW LOMMN

$VR' HHPEU RAUNRS | LYHLQGAMY  FROFHOMMIROYZ HIHEXMGHNAHYLERY \R\E DU KHDSKFDUH | LCDQRDOHYIFRY  \WKQRBI\  FRQKP HAHYLAHY



$VR' HHPEU RXUGHADAHNZ HHCSSUR LP DAMD P LGIRQDQG RXUSRMRIR KOG DI UYDOHR LSS LP DMD PIOROL)  SRWRIR

FRP SDQHY/
& UMFDCS FFRXQAQ) ( AP DM/
7 KHSU-SDUDARQR | LCDQRDOWBAP HON DG UHIDAMG GVRERAKUAYLQFRQ RUP LW Z [ CFFRXQIY SUGASBVIHHID CFR-BMGIOWHS QUGE\IMY * $$3 UL

P DU HP HQAR P DNHHXIP DMY/DQG DAKP SINRQAKDATH HAARHUHBRIAMG TP RXQVR DAHVDQGACELOMY GVFRXUHR FROMY HADXHN DG ACELONY DAHEMR \WH
I LCOGADOWIAP HN DOG UHYHAHY DG H SHOHV XU \WHSHIRGYWHBRWAG $ FXDOUAXOVFRXCSP DAL QI HUIURP WRHHXP DM : HKDYHIGHWLHGWHI RTBZ L) WPV
DVFUMFDCOFFRXQI) HP DM/

9DODIRY DG/ HYHIY R 3RMRIR, QIR HON
$VWIEDIP HY FROIMAMIZ M+ $$3 D0GWH  $ PAZ HFRGBAD YOODIRQR RXUDKHN Z KIFK LP STRVRXUGHADAHN

* HYDOHRXUDWHVRQDP RQMD EDMY RUP RUHIBITXHQ® U UTXHGXQEHMH  $ FW,QDEFDAY RUERDGR WKWHHYLYXGP DAMD DOG\RBO UASRQIEGH RJ
GHAMP 1QQ) WHI DUYDOHR RAUSRMRIR LQYHAR HOVRQDP RQKO EDIVIQIRRGI W LGFOGQ) LOYHKR HOMKDAHGRABETFD WIGHS \WRHZ KRHP DINABUFH/DHQRY
DA DOMEGIDIE0Q RMHMMDNROZ KHHRXUSRMRIR LOYHAR HIWUNXLHDI QUYDOHGHAP LGDIRD 6HRXUMY WEQTRNRQY DUHDFFRXQAG RURQ DWIGHE@MEDAY 2 XU
TXOUMD YOODIRQ SURAHU DHVHNR W LOP RHGARICEHBZ

, QYHIR HOWI RUZ KLFK P DINHATYXRBIRQY DUHUHDE® DYDLOEGIRQDQH FKOQ HDUH YOOXHGE DABKAK P DUNAANRBMRQVEDHG ROWHFERMCQ) SUFHLQAFDMG| URP
|QE-SHOG-QMBUALQ) \HYFHY

, QYHR HOWI RUZ KLFK LQEFDAYHSUFHY/DHRBEIQHG | URP YDURXV/SUFLQY) VHLYLFHY DQG RUEURNHY RUGHIBLY CUH YDOHGWURKIK DP XGRS YOODMRQSURFHW D/
GHAUEHGEHRZ R GAMP LCHZ KRKHARHTXRMY RBBGHELYUBAHIBIYHR | UYDOHIQCFFREFHZ W $$3

D  YRIGTRMIHRRBGHWURIK LQG-BHIHVBUAQ VHYIFHY , QMO0 VIHSHIRP HGE WHLQMIR HYBUR FMREDVR \WH, QHU HYS GVHAR
HRMXUHWDARH TXRMREBICHS LY USAHRBIYHR | DUYDOHLQOAFREDGAHZ M* $$ 3 DG L VR WHTXRMLYXVHG || \WH, QMHIF HYVE GV XTEGIR
K LFHO® YDIEOMWHTDRMV QMDD DG WHLOYHWY HIVSDUYDOHRUWI CLUYDOHH A-HE/WHP DALDIN WUAKRTS \KHLQYHAR HQAY YDOHG MP LMD \R
WRHDAHNVZ W RUDAO DOCEG RN M EHRZ DG

E ) RUQMWY HOVRKHANDOER/ Z HERN DWHQ® BHUR TXRM/UWDA®D DDMEGIDIGSHIRP WHIRWBZ 1Q) SURHBUY

L, QM HWI RUZ KIFK \B R RUP RUHTXRM/DUHUHFHYHG | URP DSUWALQY \HYLFHDUHYDOHGXMQ) \WHP HIQR WHP HIQR WHELGOGEDNR WHDRMWRRRGHS
: HZ (GHYOODMWHUDRIEGHWR \WHTXRM DG WHTXRMLYGHMP LGHEVR GRABHUHBUIHBYHR 10UYDOH Z HZ LAXVHRHRUP RHR \WH
P HKRERBILHRAGHGEHBZ \R GHMP LCHI DUYDOH DQG

L, QMK HOVIRUZ KIFK RHTYXRMLYUHFHYHSI URP DSUALQ) \HYLFHDUHYDICDAMGLQMEDID 7 KHLQMWY HVBUR HMRDVR \WH, QW HYS GMVAUDED] H
\WHP DOHADRM/RBEIGHEXMQ) DQOUD R YDOXDMRQP HARGY | XUMHUGHAUEHGEHBZ \R YDICDMWHI DUYDOH , | \WH, QrHWY HYS GMAULY XTEBIR
M LFHO® YDIEOMWHTRMIOMCDID DG WHLOMWE HW SDUYDOHRUWI CUYDOHH FHHB/AKHP DAUDIN WUKRTS WHLOYHWR HAY YDOHG VP LOUD
R WRHDIHNVZ W RUDA® DOOEGTXRM HH  EHBZ

, QYHIR HOWI RUZ KLFK TXRBMRQY CLHQRABDA® DDMEGIWURKIK H FKOQIHY SUFLQ) VHYLFHY ELRHYRUGHIBLY DUH YOOXHGWURKI K DP XGRS YDODMROSURFHW
D (DFKSRWRIRFRP SIQ RULQYHAY HOAVIQWWID YDOHGE WHLQYHWR HOABUR HAMRIYR WH, QrHAR HY/S GYVHUUASROUEGH RAKHFUHAW RORIQ)
E 3UHIP LY YOODIRQFRFOMRYZ LADMHDEHGRRP HMG DG AVAAWHSE Z WK RAUNHIRUP DDIHP HWV

F | DOIQMAR HQVDWVIQR  CERYHIRUIRXURRQHPARYH TXCLALY DG L WHLOYHWR HVSDUYDOHRUWI CLUYDOHH FHHE/AWHP DALDIU WWUAKRTS \WHDDABDAY
ROPHHIFK 1 VADO, HOU WWH YOODURQ! RUHIFK SRMRIR LOYHWY HOVRUZ KIFK Z HER QRADYHDUDA® DYDDEGIP DNHANREBNROZ LAEHUYLZ HGE )
|QE-5HG-QADODMRQI P HYDIHGE, RAUERDGR WKWMY QG

G : KHOGHP HGIESURSUDME RXUP DI HP HWOQLGE-SHIG-QADODNRQILLP P D EHHYDIHGWR U DQG YDOHLQMWY HW R DSRWRIRFRP ST Z LWKRXW

D0 SUAIP LY YOODMRQEHQ) SHIRP HEE! WH, QrHAR HY/B GV 7 KHLQHR HBUR HMRDYR WH, Q/HIR HYV$ GYMVAUZ LOUHYIEZ. DOG YDIEDAM\KH YOOH
SRNGG



) RULQMWE HWIQUAYRYLQ) FUAWIAOMA/DOGCHD HSGIY. FRP P W HON \WHFRWEDUYR WHI XQGHG QYRR HONSXUAKDHGLYRIVANR D) FROWVCHEDAN
UFHYHEIRUIQ  XQXQEHE SRURQRQWH\RBCEDDIFHARP P WG 7 KHI DLUYDOH LY DOR DEWMAG | RAWH SUFH CESUHADNRQ RUGHBUHADARO ROWHXQ XQEHE SRUMRQ $ VDURKAV
WHSXURDHR DFRP P L\ HYNRWFRP SBIMD 1XQE-GP D UAXOWQDGH DAYHI DUYDOHXQMIMWY FOBG DG XQG-G

7 KH YDOHY DAL GHE R LOYHW HW DUHEDVHG XSRQDYDDEGHLQ RIP DIRQ DGR GRAGHHADLD WBUHHIAP RXQNZ KIFK P LIKWXENP DMD EHUD H5 MGRHVKK
[P RXQNG-BHIGRQI XMUH AP \WIGRHY DG FOQRAEH UDRIED GHAP LGHG XQIDNHLQAIGOTERMNRYY DUHOTXLADAG - XHVR WHIQHHYXGFHWSIQIV R GHAMP LQQ) \WH
IDUYDOHR LMW HOVWDAER QRAKDYHDUDE® DYDIDEGIP CUNHAYDOH WHI DUYDOHR RAULQMIF HOVP D 1 OFXYDMIURP SHIRGR SHIRG DG \WHI ORMDNRQ/FRXGS EH
P DAMIDD

* $$ 3 1 RUYDOXHP HDXUHP HQAIXAEFHFDWML L/ WHLCBXWXVHG LOP HDWUQ) | DUYDOHIQRWUHEYHY DVIRBZ V

/ HHD2 4 XRMGSUFH/ XQDEIWMG DUHDYDOEGLQCRRYHP DUNANI RUGHFDCL QR HOWDQG Z HKDYHWWHCELOU R CFFHWAKAK TXRMVD/R \WHU-SRWY) GDM
7KHWSHR LYW HWZ KLFK Z RXGBIJHHIDD EHIGFOGHGLQ/ HHD LQROGHDRRYHH FKOQIH WDGHG HIDXUWNY \FHRXUMEV DG H FKOQIH WDGHG GHIYDIYHY $ VUHTXUHGE

$ FFRXQIY 6\BUEG/&RAIIMDIRQ7RIF ) DIUIDOHO HOWUP HONDQG' WFIRKUY  $6& ZH \R\WHH \WAKDAZ HKRTEVKAK LOYMH HOV GR QRATGMWAKH
TXRMG SUFHI RAMHAHLOYHAR HONV HYHLOIWDARQYZ KHHZ HKRTES D@L H SRMRQ DG DVIBI FRXG UDREIED LP SORARH TXRMG SUFH

/ HHD,2 3UACQY LCEXWDUHREVLYCEG RAKHLOMI HOV HWWHUGWA® RUGALHA® D/R \WHUERWY M EXVIHRMH\DP HDAKRHXHGLY/ HHD / HYHD),
LCBXWLCFOGHWHI RTBZ LQJ)

T 4 XRAGSUFHYI ROMP LOUDKHNVRUCCELONA/IQCRAYHP DNV
T 4 XRAGSUFHI RUGHINFDORMP LOUDKHVRUCCELONYIQGRQ CRAYHP DN H P SBVIGFOGHFRSRIDM OGP XQHASICERYGY Z KIFK WIGHLQ UNXHO®

1 3UAQ P RAHYZ KRHLOSXWOUHREVHYTE®G ROKEWDQUDD WHIXCMP R WHDMNRUICEMN H 0P SBVLGFOGHP RMRYHKH FRQALUGHIYDRHY LFOGQ)
IRHIQH FKOQHIRZ DEFROMAN DG

¥ 3UAQ PREHYZ KRHIBXWDHGHIYHE SUWCHSDDM |WRP RUFRURERIDMGE. REVHYE®! P DINANDIBWKURXI K FRUHDWRQ RURKHUP HXQV I RAVXEVBRQIDD \WHI X
WP R \KHDAMNRIICHDN

/ HWHD, 2 3UAQY LCBXWDHXQREVHYTE®H | RUAKH LOYHKR HQADQG LFOXGHVIWWDNRQYZ KHIHWHHLV OB L 0 P DINANTRRYMY | RAKHLOYRXR HOWV

7 KHLOSXWXVHGWR P HDXUHI UYDOHP D | DEQR G HHABYHY , QDEIQKBCFHYZ KHOWHLGEXWI DY MMOQG! HHMBYHYR \WHKIHDFK  WHOYHY WMOQZ KIFK
\WHI CLUYDOHP HDXUHP HOAY FDAD RU HGLYEDHG ROWHEZ HMBYHOR  LOSXVARDAM\LI QU LFDQAR \WHI CLUYDOHP HDKUHP HOAQIWHIMMA $ VAXFK D/ HYHD),, | UYDOH

P HDXUP HWP D LFOGHLGBXWAKRDADUHER REVHLYCE®! DG XQREVLYCE®! * DLQVDGE GRWHYI ROVKAK DAHVADMIRY H5Z MMOQWH/ HHD,, \BEBIEHBZ P D LFOGHROQH/
QI CLUYDOHWDATLH DMBEXBEBIVR ERAK FEVHLY CEGILCEXW DG XGREVHLY CEBILCEXW

7 KHLOSXWIQRWHGHMP LQDIROR | UYDOHUHTXUHLI QU LFDQAMGI P HWRUHMP DIRQE P DI HP HWIGG FROUIGHIDIROR | CRRWASHALLE R HIRK LOYHWR HOAS
UMZ R WHI QUYDOHKIHDUA FOWI LEDARQYLY FROGAAMGRODTXOM® EDLY &KOYH/IQWHREHYTELMNV R YOODNRQLGEXWP D UAXONOWHWIQIHUR FHWEIQ
LR HONZ LKLOWKHI DUYDOHKIHDFK 1URP SHIRG\R SHIRG

6HH,\WP 2 ) LDGADCSVIMP HQVDQG6XSSOP HOBY * D 1RM ) DLUIDOHIQWYS QOO0 HSRWRQ) RP . | RUDGAMRIIOQ RUP DIRQRQI UYDOH
KIHDA |ROWH\ UGS HHPBHU

: HIHHDD XVHWHIRTZ LQ) | UIP HZ RINZ KHQGHMP LQQ) WHIDUYDOHR LQYHAR HQVZ KHHWHHLV QNS 1L D) P DRI RUREVHLYCEGISUALQ) LOSXW : H
WSLFDID GHMP LGHWHI DUYDOHR RAUSHIRIP LG G-EWQHXR HOVXWM Q) COLGFRP HOSSURTFK. $ GAURIDCFRQIGHDIRQLY ILYHIXMQ) DP DNAAEDHE CSSURTFK. D/Z HODY
UV LQ) WHRYHDOXQEHOLQ) SRNRIRFRP SDQ VSHIRUP DOFH DG DARADAG | LADGADOUMY 7 KHI RTBZ LG RAGGH/ DEAWNRDOGAR Y RQWWH CBSURDFKHY FRUGHBG

&RP SDQ 3HJRP DGFH ) LODGADCE HYHZ. DQG$ QOOMY  3URMR LMY HOMDYSOWR RAUGHAMIHFFHSURFHW Z HHYDOXOMWHRYHDOSHIRUP DOFHOQG LQOGADC
VBELONR WHSRWWRIRFRP SO0 3RWMQYHE HWZ HODO] HHIFK SRWRIR FRP ST VAXUHWRSH.DY) SHIR P DQFH DG UHBY DAL CDCADORHIGY YHYKV SURU HOUDQG
EXGIHMGUHXOV [FOAQ) BXVWRMP MGR | CRRWDH HAMY IWUBHYHHDIG( % 7' $ JURZ\W P DILQWHIG/ ONXGW SRIMRQ FRYHIQAFRP SIDGFHDQG FKDQHARIW
FLSMIOWKRXUA © HDOR DWP SR LGHOM DQG\KEVHIXH® WINDQ  GYHESP HOVDAKHSRIWRIRFRP SDQ Z MQIWRXAWRP HURUYHIGRUEDHRUZ WMOWHIGEMY RAKH
P CFUR-FRQRP LF HOYURGP HQAVJHCHIDED \WWDAP D, DEMUDQ P DMUDCHBP HOAWR RURWLCBOIQMR HARALY 7 KLY DDOMYIM\GHALE VR HIFK SRWRIRFRP SIQ © HOYHIIH
WHNIRZ BEIHIDGHS | P RAURWLCDOGHADIHFHSUIRFHN DAP HIMGE, WVAKEVHTXHNP RARUIQY VR FRQMDDED UH LGHRXURXNERN | RUHIFK R RUSRWRIR FRP SOQHY
DOGXAP DMD [RP \KHYDODIRQR RXULQYHAR HONQHIFK



SRMRIRFRP SO : KHQDQH \MIDOHYHAKAK DVDSXUADHWIQIRNRY SXETF R | HIQ) RAEHTXHINDBIRAAAY Z HZ LOFRQIGHWHSUAQ) LQAFDMGE. WHH WD
HYHQAR FRURER DMWWHSUYDM YDODMRO

) RUG-BWQYHAR HQV ZHP D HP SR WHO DUNA/DHES SSURTFK D/GHAUBHGEHBZ.  \R DAHWANHVRBCHMSUMAYODHR \WHSRMRIRFARP SO QRGN
HYDODMWHHMSUNHYDOHFRYHIIHR - RAUGHENQYHKR HQA) RUHNXAW LOYHAR HOVRULQFDAYZ KHHWWHO DINAWDHES SSURCK LP STH/D@ANR - HOMSUNHYDOHFRYHIIH
| RAKHG-EWQMHIMY HOAZ HP D DEAURDD HP SR DAVARXQMGFDK | BZ. DEDOMYEDHERQWHI BHFDK | BZ VR \WWHSRWRIR FRP SO0 R DAVHAAKHVRECHIM SUMH YOOH

$ I\MHQAMSUMH YDOHFRYH I HLY GHP RQADAG | RURXUGHENQYHKY HOMKURXI K \KHP HKRG V CERYH WH, GFRP HYDHG$ SSURFK. DVGHAUEHGEHBZ PD EH
HP SR HEVR HAWP DM\KHI LUYDOHR \RHLQMKR HOV

0 DINVWDHESSSIROK  © HP D HANP DMWHVRBCHIMSUVHYDOHR HIFK SRWRIR FRP SO0 B\ X LY ( % 7" $ RUUHYHXHP XAISBVR SXETFO WG-G
FRP SDUIEGIFRP SOQHYDQGARP SOUTEGIMIQIRNRY © HFRQUGHIQP HIRXVI CRRLYZ KHQVHBRIY \WHICSSURSUDMARP SDQHYZ KRHWDGQ) P XAISGV DUHXVHG\R YOOHRXU
SRMRIRFRP SOQHY 7 KHHI CRRWLGFOGH BMDHGRAP MGWR WHWSHR RUIDQ] DARY MP LOUN \WR\KHEXMQHNVEHQ) YOOHS DQG UHBYDQAIM | DRRY D/Z HIDA H
SUR WBELOW DQGJURZ W H SHRBARYY : HP D C5S0 DQDYHIIHR YDURXVUHBYDQARP SDIEGIFRP SIQ (%7" $ RUIUHYHHP XAISBVARWHSRWRIR FRP ST VMK HYH
PRON /70 (%7 $ RUUYHOHRISIRWAMS( % 7" $ RUUYHOMHWR FOBXOMWHHMSUMHYDOHR WHSRIWRIRFRP SDQ 6LIQU LFDQARBDAYRUGHFUDH/IOWH
(%7 $ RUBYHIHP XGIEBYZ LOUHXONQ DOLGFU-DHRUGFUDHIQHIMSUM YOOH Z KIFK P D UAKOVQDQLGFUDHRUGHFUDHLQWHI DUYDOHHAP DMR \WHLQYHWR HOV

, FRP HYDWHG$ SSUCFK. © HOORP D XVHDQVFRXQMSFDK | G2 ICDOMVAR HAP DMWKHI DIUYDOHR \WHLOYHWY HOABURWRAGFDK | GZ VU BUHARH UHBYDQN
\HEXUMN Y FRQAEFMOCL QMM HHDQG SUWGALSDCED P HVSOMKHDAXP SNRQR! | XASUGRASIOMHFRYHY DARHIQMIE HIWH SHRMGP DMUM DM 7 KRHFDK | GZ VDK
QVARXQAG DADUDMHXBEDVKHG W |Q) DARP BICDNRQR D\ LHTS FOTEDNRQ CESURTFK DQG DFRP SOUEGILQYHWE HWISSURIFK 7 KH\ LHTS FOTEUDARQ CESURTFK LGFR SRUIDMY
FKOQHVL.Q\WWHFUHAWNOMN D/P FDXUGE: UHBYDQMBNAYY R \WHSRWRIR FRP SIQ. DVFRP SDUHG\R FKDQIHYLQWKH\ LHTE DARADMS Z LW FRP SOULEGIFUHAVITXOIDW P DUV
QAR EHEHQWHEMR RUILCDNRO DG WH YDODMRQ M 7 KHFRP SOUEGILQHIY HUATSSURDFK XM /DG DYHIIH\ LHTS VR P DMUMY R DVHBRMG\HAR KLIK TXODW
ATXGLOYHAY HOMR GAMIP LGHDFRP SDUIEGILOYHT HWEVFRXQADM 6LIQU LFDQAFRBDAYRIGHFUDHYLOWHGMWRXQAIDMZ RXGS UK DGHRU-DHRULGFUDHIQWHI DU
YDOHP HDXUP HQV

6HH,\WP 2 ) LDQADCSVIMP HOVDQG6XSSOP HOBY * D® 1RM ) CLUIDOHIQWYS QOO0 HSRWRQ) RP . | RUDGAMRIIOQ) RUP DARQRXREVHYTES!
LCBXWXVHELOWHI CLUYDOHP HDKUHP HWR RX HYHD),, LOYHUR HOWI ROWH\ HOUHQEG' HRHP BHU

1(: &5(' 6HIRY ROQ3WRIUP // &

1(: &5(' 6HIRU RIQ3WIWP , / / & 6/3, ZD/IRPHSDVD' HI¥ DHIP MGACEON FRP SDQ DUGFRP P HIFHGRSHDIRY/RQ-XO 6/3, IV
IKPMUHG DV DSUYDM NN HOXUHLOMIY HOVXQG BRI HHQWHERP SIQ DIG6N . QIKWQRRPH,9 // & 36N. QIKWO  DIGRSHDM/XQEUDIP MWEATEMN FRP SIQ
DIUHP HOMKH 6/ 3, $JUHP HOV 7KHSXERHR WHNRQAHXMUH VAR LOYHABUP DUO LOVHIRMN-FXUHGEIVIMKHGE. SRIWRIR FRP SDQH/Z MMOQWKHERP SIQ VAR

LMY YHWFDY 7 KHAHLQYHAR HQVDHWSLFDED EURDGD W QAFDAG! IINIH) GOQY $ @LOYHAR HOAG-AMRQ/P XWEHXQIQP RAO CSSRGE WHEROGR P DQJHYR 6/ 3
, Z KIFK KDVHDXCOU BUAHBIRQ| URP \KH&RP SOQ DOGEN. . QIKWO 7 KHLQYHAR HMBHIRGP D BHH \WIGHG1 RUXS R RH\ HOUSXWXOQAWR FHMBQWP VR \WH6/ 3,
$ IUHP HOV

6/ 3, LVACBABT) H5Z LW HTXW FROMBXMRQYZ KIFK DIHFDIBG I URP WP HP EHY RQDSUR DPEDMY EDHGROWHUHTXW FRP P 1\ HON D/DQUORAIRQY DA

FRP SBIMG $Q G-RMRQR 6/ 3, \R FOORQFCBARCHRP P LW HQWUHIXLA/OSSIRYICE, \WHERDGR PDQJHYR 6/ 3, $VR ' HHPEHU WH&RP SDQ DQG6EN. . QIKW
,9 KDYHFRP P WG sse UAGHRIYHD R HDAW\RG/ 3, $VR ' HHPBHU WH&RP SDQ DOG6N. . QIKWO KDYHFRQUEXAG DG
UAGHRIMHD R HDAWRG/ 3, 7KH&RP SDQ VIQYHAR HOAD6/ 3, LVAWBRHERQWHERP SIQ V& RQRIDMS6FKHEGIR |, QMWW HIVDVR * HHP BHU
2Q-X0 6/ 3, HOMMGIQRIWUHYRIGQ) FMHEWIAMN Z MNYOINR $PHIFD 1 $  7KHP DMIW QMR 6/ 3, VUYRQ) FHAWDAQN LV-XO 2Q
DOGOM-XO \WURXI K WHDYDLOELOW SHURG DV GH LGHELOWH FUHEWD) P HQA WHFHEWDAQN B IQMMMDDIDMR 6HXUHG2 YHQUIKVY LODGRLQ) DM
62)5 SOV $VR' HHPEU 6/ 3, VUYROLQ) FHAWCAMN KDV/DP [ LP XP ERURZ L) FOSCWR $VR' HHPEH 6/ 3, KOG\RED
LQHXF HOVZ L\K DODIJ W DMI UYDOHR LSS LP DAMD DOGGEVRAMEDEQ) XQEHWFHAWEAMON R $VR' HHPEU RHR 6/ 3,V

LOMWR HQWVZ HHRQGRQ CFRUXOOWEINY $ GAMRID® D/R ' HHP EHU 6/ 3, KIGXQXQE-GARP P LW HQVIQWHIRP R GHDA HSGIZ VR



YHBRZ VDWWPPDY R 6/ 3, VSRWRIRDVR ' HHHP B
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O\HD LPXUMI QU LFOQMP HOQGH SHOHLQGFDY DEMIDAYHSOMAAR SURVIGHWHVAYLFHY/Z HH SHAAR UAHYHXQGHMH, QKR HY/S GIMRY $ JUHP HWDIG\KH
$ P LQUADIROS JUHP HOWV

" MMEXMRVDQG' IYIGHGY
" IMMBXIRY/GFOBG\WRVKIKREHYR 1(: &5(' IRUKH\ HUHGG' HHPBEU ZDVIBSIR [P DMD P LARY ) RAHSHIRGIRP ' HHPBHU

R' HHP BU QRAVNBEMRY/Z HHGHFOWGWWKDHKROHYR 1(: &5(" ' MUBMWRYGFOHGWXQWRTHYR * ,,, IRAMHSHIRGIURP - DY \R
' HRPBRU Z DVDSSWR P DMD P IAR)

70 FKOIRMIMEVR DIEVMEXNRQY SOG DUHUHBRWG\R KDHRTEHY RUXQWRTHYR * ,,, RQ) RP RJ) RP DVMHHIGR \WHFDBRE HOU ) RAKH
\HUHGEG HHP B VREOAMUEXNRY/G-ROWGIRUL (: &5(" ZHH PLARY R Z KEK \WHAWMBMRQ/Z HHERN FRP SUMHGR CSSUR LP DAD R
RAQW LGFRPH R &Y WP FOSABDIDOV/DG R DUMOR FSMID) RAWHSHIRGIRP * HHP BHU W HHP B RAVMEXMRY/Z HH
GFOBGWR\KIHKRTHYR WHERP ST ) ROWHSHIRGIURP - D0 W' HHPBU VREDAMUEXNRY/ G-ROGLQ* |, ZHH P LAIRQR Z KIFK \KH
AVMEXNRY/Z HHERK FRP SUMHGR [BSUK LP DMD R RE@Y IFRPH R (Y WP FCBABCIOQ/OGG R DUMOR FCBMID) XWUHP ROKO
AVEXANRY/ Ll D) Z LOEHGHMP LHSE, RUBRIGR \WKAHY

: HIQMGWRSD P RQMD GVMEXNROAR RAUNKTUHKRTHYLQDP RQMK | LLHWR TXON\ DvVDQGP DQEQRUMBIMYD/DS , & : HIQMG\R QWUEXMISSUR LP DAD
DR RXUGHAQYHIMY HOVGFRP HRQDP ROMD EDJY DG \KEWEQMID DUR R CEGILGRP HRQOQDQMOEDAY H A-BAKDAZ HP D WABQFHIBQGHWTSMIDIDQY | RJ
UHQMR HQW



5 HDWG 3 DUAHY/

: HKDYHHQMIGLOR DQ®P BHUR EXMGHNIHIIRQKLSVZ W O LIDMS RUMHIAG SO LFOGQ) WHIRTRZ LY

$: HKOHHIMIGLORKH, QMUY HYVS GIMRY $ JUHHP HWZ VW \WH, QYA HY GYIVHU DZ KR RZ GBWWEMADY R 1 HZ 0 RXQEQ&SMID7 KHHRM 1 H
0 RXQEIQ&CEANOYHONBGWR DD SUR IWHIGHGE! \KH, QrHW HYVS$ GYVHU Z KLFK LFXGHVDQ 1 HAVSD) CEGIVRWNH, QrHIR HY/S GYVHUXQEHWHWP VR \WH
, QIR HYS GIMRY $ JUHP HOMBWH SHOHVICRXWHGE, \WWH, QrHIE HYS GYMAULQSHIRIP QI IWVHYLFHYXQGHMH, QrHAR H/S GMRY $ JUHP HOW

$ : HKOHHIMIGLORKH( [ SHOHEXSSRWIQGEEROEURICS HP EXYHP HB JUHP HWZ \KKH, QYHR HYVS GYMVHL 7 KH, QYRR H/S GYIVHUP D HBRARSD
FHABOR RXUH SHOHVRQRXUBHKDD HIFK DQ3( [ SHOH3D P HV  SIRIGHGWDAR SRMRQR \WHSD P HZ LOEHXHGRSD. D) LOMMWW SHOH $ Q
([ SHOH3D P HOAKDAKH, QYRR HY/S GYVHUKDYFRP P WWG\R SD. P XWEHSOIGE WH, QrHAR /S GMAMRXVIQDD FRP BCDIRQR FDK RURKHU
LP P HADMD DYDIDEGI XQB/ QR OMADR! RV | LYHE, VINMNKAK FRP P W HZ DVP DEHLQZ UM DQGRUR INVANDI QWP RXQNVGHHI URP XVARKH, QYRR HA
$ GMVAURUWDN LADAY 7 KH, QYHAR /B GAVHUKDYHBRMG\R EFOUDER WHRLDQ] DARQDQGR [ HIQ) FRWWR WHERP SIQ - XQUDXHLQUIOREAQ) R \WH
RIHIQ

$ : HKOHHOMIGLOR\KHS GP LQVDIROS JUH-P HAZ W \KHS GP LGMADRU DZ KR RZ GBVEMADY R 1 HZ 0 RXQEQ&CSMIDT KHS GP LQVMDARUDUDQYIH/RU
R LFHVECFHDQG SRVIGHVR | LFHHTXLSP HADQG DEP LOMADAYHVHYLFHVGHHADY \R FRIGENRXUAS-RIYHE \R @ RSHDIRQYSXIKOQARWHS GP LMADIRD
$ JUHP HAV7 KHS GP LOMRDRUKDY KILHG DWWLLG SOV \XE DEP LOVRDRR DALWZ W WHSURYMRQR DEP LQVADAYHVHYLFHY : HUAP EXOHWHS GP LQVRDARUIRU
\WHDIRTEGISRMRQR RYHKHIGDQGRKHH SHOAVIGRAUBGE. MIQSHIRIP LQJ W REDI DARQAR XV XQEHMHS GP LQVADIRQS JUH-P HOAZ KLFK LFOGA/\WH
IH/DQGH SHOA/DARADAGZ W SHIRIP QI DEP LQMADYH | LCDGFH DQGFRP SIDQFHI XQRNRDY DUGWHFRP SHODIRQR RXUFKLH 1LQDQADOR | LFHUDQGFKLH
FRP SIOGFHR | LFHUDQGWHUUASHRRYHWE TV 3XOKOQAR\KHS GP LQVIDIROS JUH-P HOADQG | XUWHUUAMRRGE. XV \WHS GP LAWDAUP D LOIWRZ QAVFHIRD
\KEP VMR XVI RUHP EXYHP HYNVRP HRUDTR \WHH SHOH/WDWKHS GP LOMDRUKDYLGRXUHE RQRXUEHKDD GAUQ) D) TXOWM® SHIRG $ VDUAKGMKHIP RXQN
R H SHOHVIRUZ KIFK Z HZ LGKDYHVR P EXYH\KHS GP LOVMDRUP D | OFRXDMLOI XMHTXOWM® SHIRG/DOG\WHHFOQEHR DAXDEFHILYHRDAR Z KHD RUL
WHS GP LOVDAUP D GHMP LGHVR QP WWKHH SHOHAKDARHS GP LOVRDRUVKEP IWVR XV RUUHP EXUHP HONQWKHI XUAUH 7 KHS GP LQVADRUFDQCRABFARXS DO
H SHOHAKDAKHS GP LGMADRUKDY/SUMRA® Z DYHS ) ROWH\ HOUHQEHG' HAHP BHU SR IPDMY P ILARQR QAW LQWDAHH SHOHY
Z HHIGFOGHGLQOEP LQWDYHH SHOAV $VR * HHPBHU SR IPDMD P IARQR IQARWIEP LQWDAYHH SHOHVZ HHIGFOGHGIQSD CEBIR
O LODAVRQWHE RORIEDMG 6\BAP HOVR $ WHVDQG/ (CELONY

T 3XUXOQAMRWH, QMY HYS GMRY $ JUH-P HOMKH, QrHAR HY/S GYVHUKDYDI UHGWR JUDQMVDCRQH FOMYH UR DOV | HHAOFHOH\WRXHWHEP H 1 HZ
0 RXQEQ3UYDM&WEW XQG O 1 HZ 0 RXQHEQ

, QDEAURY Z HKDYHOERSMEDI RWP DOFRGHR HMPVAKDAIRYHO/WHFRIGAWR RXUR | LFHY DQGWKWAHY 7 KHHR | LFHY DOGWUKVKAY COR WP DOVKEMAAR\WHGAMY
IPSRHGE WH  $PAIQGWHO DY OQGQY

7KH, QMY HY/$ GAMAUDQGLIWDH LADMYP D DBR P DD HRKHUIXQB/LQWHI XMUHWDAP D KDYHLQYHXR HIAP DOEDMAKDADHMP LOU 1QZ KRBIRULQ STWWR \KH
&RP S VIQMHM HAP DOEDM 7 KH, QYR HY$ GAVFUDQGIWDH LADAYP D GHMIP LGHWDATQ LYY HAY CESURSUDMI RAMHE&RP SDQ RUIRURGHRUP RUHR \WRHRIHU
IXQBY , QUXFK HYHQVG-BHAQ) ROWHDYDMAMI R VKA QMY HIADQG RKMHUDSSURSUIDMI CRRLY \WKH, QrHAR HY/S GYVAURUIWDH LAIDM/P D GHAMP LGHWDAKH&RP S0
KRXGLQMHINMGHE, MGHZ W RGHRUP RHRMHUIXQBY $ Q. \WAK LOMHWY HOVZ LTEHP DEHRQD WRWWHH \WMBHP MWGE! DSSUFEGIQY. DOGLQMSUHMHSRIMRY/R \KH
6( & DOGLIWWEH DOGFRQUMMAZ LW KH, QYHWY HO/S GYMLY DIRFDARQSURHEXUY 7KHE&RP SIQ PD EHSURAEMGXQEHMH  $ PWURP SDIMASDIYY LQRHWEIQ
WIQRNRQYZ LW WD LIDM/Z WKRVBURUCSSURYDCR \WHGALHARLY Z KR CUHGRAQMIAMNG SHIRQY DIGLOVRP HFDH/ \WHSUWRUDSSURYDCR \WHG( & 7KH&RP S0 WH
, QMY HY/% GMAUDQGFHMBQR \WHUDH LODAM/Z HIHIUDQMS DOR G RUH HP SWYHUAIH \WD/GHIP WG FR LQYHIY Z LK D LADM/R \WWHERP SDQ \KEMPAR YOURXY
DSSIRYDVR WHERDGR WKWH-YDQGRMHUFRQAMRYY 2 Q0 D WHERP SIQ WH, Q/HWY HY/$ GYMFUDQGRHIBQR \WHUDH LADMY/Z HHIWQMSDGQH. REHUIRU
H HP SIYHUHIH \KH3 ([ HP SIWH2 WEH) B\ WH6( & \KDAB-SOFHARHSURUH HP SAVHUHIH | ROH&RP SO0 R AR LOYHAZ W RHUI XQB/P DEIHGE, WH, QYHIR HOW
$ GVFURURHUBIQ O LADMY SXOXOQMRWHFRQEWRQV/R WH( [ HP SIWH2 WEHU 3XUXCDMR\KAK ( [ HP SUWH2 WEHJWHERP SO0 JHIHDD LVSHIP WGWR FR LOMWZ WK FHYEQ
R WD LIDM/L KK FR LQYHUY HWVDUHGRHRQWHVIP HWLP \/DQG DAKH\LP HWP H DVI XUKHUGHBEGGLQWH( [ HP SWYH2 WG 7 KH( [ HP SIWH2 IEHUHNXUAAKDAD
SUTXUGP DR D/GHIGGIOBHAIRY) R RWH  $AWR WHERDGR WAWHY/P DNHAHMEQIIQAQIV  LOP RUNOQIEIFVZ KHQWHERP SO FR LOYHANZ LW LW
DI LADM/LQDQLWKHZ KHHDQD LADMR WHERP SDQ KDVDQH MY LOMHWY HONQWHIMKHUDQG Ul \WH&RP SO GVSRAV/R DO DAHATFTXLUHGLO DMBQURNR XQEHWH
( [ HP SIH2 WEHIXQBWWHAVSRMRDLY GRHRQDSUR IDBEDLY 3XXOQARWH( [ HP SWH2 WGHU WHERDUGR WKW/ Z LORYHYHHWH



&RP S IV SOWMASDIRQLOWHR LOYHAR HYBUIRILP $ VUTXUWGE WH( [ HP SIVH2 WEHU\KH&RP SO KDVDERSMG DOGWHERILGR WKWHAVKDYCBSURYHG SRIALHVDQG
SURFHXUY/UHDRIED GALIGHE\R HUKUHFRP SIOGRHZ WWRH\MIP VR WH( [ HP SWH2 WGHU DOGWH, QrHWY HY/S GMAUDIGWHERP SO0 IV&KIH &RP SIOGRH2 11 LIFHUZ L@
SIRYIGHUWERMY \R\KHERDGR WKWAHY

WP $ 4 XDONMWYHDQG A XDOWAYH' WFBRXUH/S ERAVWD DUNHAB N

: HOUH\EMAAR FHAEIQ! LDGADOP DNANIMY VKA DY/LQAAINIDMI ORMDIRQY 94-FDAVHZ HIXQGDSRMROR RAULQYHWR HOVZ W ERURZ LQIV RXUCHNCQYHXR HOV
LGFRP HLVOH HAKGE, \RHQAL I HIHIFHERE HHQ\KHUDMDIZ KUK Z HLQYHXMDQG\RHUDMDAZ KUK Z HERURZ - $ VD UAXOWMHHFDQ EHCQR DAXUDGFHWDAD\LI QU LFDQAKDQIHLO

P DUNHAQMHXVIDM/ Z LOGRMDYHDP DARUDCDEYHYHH | HAARQRXUGHAQYKR HQMGARP H 7 KH) HAHIDCE HHYHKHIBLOAMBXADM/| Q- DO DM

SUMRAD GRUDIQ) LOMINDAVE IQHFKR 6HBWP BHU2 AREHUDG' HRP BHUR 7KH) HEHDO5 HHYHKDVLQAFDAG IV LOFRMG-UDGAWRIODM
WBAMRY/LQWHG-DMP  KRZ HYHU | XAMUHUHGKRNRQ/AR EHFKP DUN UDAY DUHCGRWFHISEO) , QDKLIK LOAMDMHMLUREP HOARXUGHAQHE QMR HZ RXGBLFUDHGHR
DOLGFUDHIQIQMIMACFRP HIHHDMGE RXULQMHIMY HYBRWRIR + RZ HYHJ RAUFRWIR 1 XQB/Z RXGS DOR LGRUDH Z KIFK FRX@S DOR P STAWHAQYHIR HOMFRP H | WY
SRMEGIWDARH) HIHICE FHYHVAMKMIQ) R FOIFRXG UK DUFHMERQLQWHS QUWGE\IIA Z KIFK Z RAGONHD G-RUDHIQMIADAY $ GMIDIVHD LODSIRRIHGEZ
LQMPNDMHYLURP HIMFOGQ) DUBAIROR EDHWDM \KFKD/621,$ (85,925 986< RU62)5 \R]HR \KHGE!I HHFHEHE HOWHREDQMIWARP HHIQHGRY
LQMPANVDLQ) DAV DG WHVREDLQMFN SHOHICRAUGROLQAMANE-DUQ) CCEONVP D BHARP SUWHG BHBAQ) RAUGHAQMIANINE GYIGHIGLGRRP HOQG SRAMMID
DGYHYHD O HAMY RXURSHDMY UAKOV ' XUQ) \WH\ HIUHIG-G' HR-P BHU AHMIQR \WHEDD/KHBLQRXUSRWWRIR KOG | GDIY 3UP HRUG2) 5 LOMMWNDAY $ VR
CHPEU R RXULQYHWR HQNVDNOUYDDH H FOGQ) XQXQEHE G-EWQYHIT HIVDQG QRO LOMIANME-DUQ) HDXUW LOYHXR HW U-SUHVEDIY DM
LR HQVZ LK D62 ) 5 | GRUDGGLSS P DM R RXULQAHR HOVDVOLUYDOH USRIV HE UDMLOYHIR HON $ GAMRDI RAUNHIRMRXUHG BYRQ) FBEW

| CROW LV DOR \KEMPAR | GDI) LQAMNDM/ DG PXUH® SOGEDHGRQIGDMY 62) 5 DXG3UP HUDAY

7 KHI RGBZ 1Y VEEGHHANP DIM/\KH SRMMDOAKDR H/LQLOMBMWAFRP HGHAR  LQMIAV] SHOFY \KRXTS LMDV LGRUDHE RJ EDIVSRQN RU
GFUDHE RU  EDIVSRON , QMHWGFRP HLYFDBXOAGD/UHYHIHIURP LQMMMWHHDMIURP RAUSRMRIRR LOHXR HOVKHBRY' HAHP BHU
, QMW SHOHLY FOBXDME EDHEROWHMP VR RURXMEQEQ) FUHEWIAMN DUGXQHHUGQRMY ) RURUERURZ LQIV Z HXVHWHRXMEDAQ) EDDGRHDVR ' HAHP BHU

7 KLY DD MY GRVQRMINHLQR CFFRXQARHLP STRAR WHLGRHQAMHI HHRURKHUH SHOHY 7 KHHK\ SRANFDCFOBXOIRYY DHEDHGRQDP RGHR \WHLQMWY HONIQRXU
SRUWRIR KHBDVR ' HAHP BHU DOGOUHRID CONVMG | RUDWKP HG FKOQIHVIQWHXQGH®LQ) EDHLQAMMNDM/

$ FYDOURXAOVARX@ QL THMIQILFDR® 1URP \WRHHXIP DMGLQ WH\RE®1

( VAP DG 3HAHOIH
&KDQIHLO, OMHW
,GFRP H1 AR
, QMLAM [ SHOH
&KDQUHLQ, QMM DM/ XQXAWS
YDIV3RQNV
YDIV3RQNV
YDILV3IRQNV
YDUV3ROQN
YDILV3IRQNV
YDIV3IRQNV
YDLV3IRQN

YDLV3IRQN



WP ) LODQADOSVMWP HOVDQG6XSSBP HMEL ' Dl

7$% ( 2) &217(176

$8' ,7(' ),1$1&,$/ 67$7(0 (176

SHRWR |, Q3-8HGE/ HIMMHE3XEDES FRXQMY) ) WP 3&$2%," 1R

&RORICOMS6\AP HOVR $ WHVDOG/ ICHOMWYDVR - HHP BHU DG AP B

SRORICDMS6\BAP HOVR 2 SHDNRQVR \WH 6 XFRHWRUI ROWH\ HDUHDGHS' HRHP BHU DOGWHSHIRGIWRP ' HAHP BHJ R HP B
DBOGWH 3 UHHHWRUIRAMHSHIRG T URP - DX R HHP B DG\ HOUF ' HRPBEU

&RORICOMS6\BAP HOVR &KOQIH/IO1 H/E WHVR \WHE6 XFFHWRJI RAWH\ HUHGG' I-FI-PEI-U OGWHSHIRGIWRP ' HRP B W

' HRPE DOGWHI3UWHE-FHWRNVO HP BHY & DEMUD RAWHSHIRGIURP -0y AP E DG\ HUHGG' HP B

SRORIEDMS MM HOVR &DK) GZ VR WHEXFFHARU ROWH HDUHOGG' HRHPEHY !1!5\M—|S|—U!FGIUR3' HP ey W HPBE |
DBOGWH 3 UHHHWRUI RAMHSHIRG T URP - DX W' HHP B DG\ HUHGG HPE

&l 6FKHX®BIR DVR ' HHPHEH)

&l 6FAHXBIR D/VR ' HRPBEU

1 RMN\RWKHE& \DP R1H 0O SWYDM& X

SUHIFARU



5(325 2) ,1'(3(1'(175(*,67(5(' 38%(&&2817,1* ),50

7R WKH VKDUHKROGHWX DWW BHW KR BRD OB XRIWDLQ 3ULYDWH &UHGLW )XQG

2SLQLRQ RQ WKH )LQDQFLDO 6WDWHPHQWY DQG )LQDQFLDO +LJKOLJKWYV

:H KDYH DXGLWHG WKH DFFRPSDQ\LQJ FRQVROLGDWHG VWDWHPHQWY RI DVVHWYV DQG OLDELOLWLHV RI 1HZ
RI' LQYHVWPHQWY DV RI '"HFHPEHU DQG 6XFFHVVRU WKH UHODWHG FRQVROLGDWHG VWDWHPHQW
IRU WKH SHULRG IURP '"HFHPEHU WR 'HFHPEHU 6XFFHVVRU WKH SHULRG IURP -DQXDU\ w
B3UHGHFHVVRU DQG WKH FRQVROLGDWHG ILQDQFLDO KLJKOLJKWV IRU WKH \HDU HQGHG 'HFHPEHU C
-DQXDU\ WR 'HFHPEHU SUHGHFHVVRU DQG IRU HDFK RI WKH WKUHH \HDUV HQGHG 'HFHPEHU
ILQDQFLDO VWDWHPHQWY DQG ILR® @RL® G KW HKQ DIXK WN VSUHHFWAQ W KL LAQAD QFLDO SRVLWLRQ RI WKH &RPSDQ)\
RSHUDWLRQV FKDQJHV LQ QHW DVVHWYV DQG FDVK IORZV IRU WKH \HDU HQGHG 'HFHPEHU DQG IRU W
WR 'HFHPEHU 3UHGHFHVVRU DQG IRU WKH \HDU HQGHG 'HFHPEHU 3UHGHFHVVRU DQG WK
SHULRG IURP "HFHPEHU WR 'HFHPEHU 6XFFHVVRU WKH SHULRG IURP -DQXDU\ WR 'HFHPE
'"HFHPEHU SBUHGHFHVVRU LQ FRQIRUPLW\ ZLWK DFFRXQWiRHUSBDQFLSOHY JHQHUDOO\ DFFHS'

%DVLVSRQLRQ

7KHVH ILQDQFLDO VWDWHPHQWY DQG ILQDQFLDO KLJKOLJKWY DUH WKH UHVSRQVLELOLW\ RI WKH &RPSDQ\ \
ILQDQFLDO KLJKOLJKWWHEHDWH ® BREFOALF DXGERWYWLQJ ILUP USIBER WRW HGJI Z2WHU WIKIKK W X% R DB & RPGIDWHN G 6 WD W
LQGHSHQGHQW ZLWK UHVSHFW WR WKH &RPSDQ\ LQ DFFRUGDQFH ZLWK WKH 8 6 IHGHUDO VHFXULWLHYV ODZ

:H FRQGXFWHG RXU DXGLWV LQ DFFRUGIE&RN H MWD @& B \NGWYDQHTINLEW RMKDKHZIR ST Q DQG SHUIRUP WKH DX!
VWDWHPHQWY DQG ILQDQFLDO KLJKOLJKWYV DUH IUHH RKRDARIRSDDO P\ \QRMD WHHPXLQM GZW RWKKDHUH GE R UWRHH H L
FRQWURO RYHU |L$M 8B UBVORU HRRSRIUWX@UWY ZH DUH UHTXLUHG WR REWDLQ DQ XQGHUVWDQGLQJ RI LQWHUQD
HIHFWLYHQHVV RV W W HR@BS0 FRQWUROSEF¥RU GLQD@FS DIOVY HSR YWERRSLQLRQ

2XU DXGLWV LQFOXGHG SHUIRUPLQJ SURFHGXUHV WR DVVHVV WKH ULVNV RI PDWHULDO PLVVWDWHPHQW RI
SURFHGXUHV WKDW UHVSRQG WR WKRVH ULVNV 6XFK SURFHGXUHV LQFOXGHG H[DPLQLQJ RQ D WHVW EDVL
2XU DXGLWYV DOVR LQFOXGHG HYDOXDWLQJ WKH DFFRXQWLQJ SULQFLSOHV XVHG DQG VLJQLILFDQW HVWLPD
ILQDQFLDO KLJKOLJKWYV 2XU SURFHGXUHV LQFOXGHG FRQILUPDWLRQ RI LQYHVWPHQWY RZQHG DV RI '"HFHP
UHSOLHV ZHUH QRW UHFHLYHG ZH SHUIEUPHB YRWWKDW REUWLQFLSWREHBXUGN D UHDVRQDEOH EDVLV IRU R!

VI(12,77( 728&+( /13
1HZRUN &RIZN

YHEUXDU\

:H KDYH VHUYHG DNVNDXIGH V&R ® S/D.Q\FH



1H 0 RXQELQ3UYDME& UHAW XQG

& RQRICDMS 6\BMP HQVR $ WHNVDQG/ LDELDAKY
LQWR\DQGY H FHBWKDUHYDQG SHAKDLHEDD

" HRHPEHJ ' HHPEHJ

$VVHWYV

,QYHVWPHQWY DW IDLU YDOXH
1RQ FROQWURQOHBWHROLQIYHVWPHQWY DWDORQGU YDOXHY FRFWWLKRHO\
1RQ FROQWILRODWE®LQYHVWPHQWYV DD/QIB L UHWSGHENY LFEYRNONV R
&RQWUROOHG LQYHVWPISGWVHVFRMAWWRIYHO\

7TRWDO LQYHVWPHQWY DW IDDQ & DO XHUHRYAMFWILYHO\
&DVK DQG FDVK HTXLYDOHQWYV

,QWHUHVW DQG GLYLGHQG UHFHLYDEOH
5HFHLYDEOH IURP XQVHWWOHG VHFXULWLHV VROG
S5HFHLYDEQHOIURPHD |

'"HIHUUHG WD[ DVVHW

2WKHU DVVHWYV

7TRWDO DVVHWYV

ILDELOLWLHYV

%RUURZLQJV
*6 &UHGLW )DFLOLW\
1(:&5(' &UHGLW )DFLOLW\
8QVHFXUHG 1RWHV

'"HIHUUHG ILQDQFLQJ FRVWV QHW RI| DFGEPXODMHSHBEWRYMWQIDWLRQ RI

1HW ERUURZLQJV

3D\DEOH IRU VKDUH UHSXUFKDVHV

'LVWULEXWLRQ SD\DEOH

,QWHUHVW SD\DEOH

,QFHQWLYH IHH SD\DEOH

ODQDJHPHQW IHH SD\DEOH

6XEVFULSWLRQV UHFHLYHG LQ DGYDQFH
3D\DEOH WIRD WIH

3D\DEOH IRU XQVHWWOHG VHFXULWLHV SXUFKDVHG
2WKHU OLDELOLWLHV

7TRWDO OLDELOLWLHYV

&RPPLWPHQWY DQG FRQWLQJHQFLHYV 6HH 1RWH

IH$WVHWYV

&RPPRQ VKDUKBWU YDOXH DQG VKDUHV LVVXHG DQG RXWVWDQGLQJ
$GGLWLRQDO SDLG LQ FDSLWDO

$FFXPXODWHG RYHUGLVWULEXWHG HDUQLQJV

UHVSHFWLYHO\

7RWDO QHW DVVHWYV

7RWDO OLDELOLWLHY DQG QHW DVVHWYV

1H$W VHWEIBU

7 KHOFFRP SO0 LQJ RV DUHDQLQADUDCEOWR \WHHFRQRICDMG | LQDADOWTAP HOV



1H 0 RXQELQ3UYDME& UHAW XQG

& RQRIEDMG 6VDAP HOVR 2 SHDARQYY
LQWR\DQGY H FHBVKDUH/RUXQWDQG SHMKDUHRUSHUXQWEDD

EXFHRU SUHHHARU

<HU( QaHz' HHPEHJ SHIRGIWRP ' HHP EHJ 3HIRGIWRP - DOXDJ <HU( QGG' HHHPEHJ
W' HHP EHJ W' HHP EHJ

,QYHVWPHQW LQFRPH
JURP QRQ FRQWURODWB GQRQYBINWPHQW YV
,QWHUHVW LQFRPH H[FOXGLQJ 3D\PHQW LQ NLQG 3,. LQWHUHVW LQFRPH
3,. LQOWHUHVW LQFRPH
'LYLGHQG LQFRPH
JHH LQFRPH
JURP QRQ FROUWURWBKBGLRYHVWPHQWYV

3,. LQOWHUHVW LQFRPH 2 2
JURP &RQWUROOHG LQYHVWPHQWYV

‘LYLGHQG ,QFRPH 2 2
7RWDO LQYHVWPHQW LQFRPH
([SHQVHV

,QWHUHVW DQG RWKHU ILQDQFLQJ H[SHQVHYV

ODQDJHPHQW IHH

L,QFHQWLYH IHH

$GPLQLVWUDWLYH H[SHQVHV

3URIHVVLRQDO IHHV

2UDQL]DWLREDOQINQHH FHQVHV 2
2WKHU JHQHUDO DQG DGPLQLVWUDWLYH H[SHQVHV

7TRWDO H[SHQVHV

$GG 5HFRXSPHQW RI H[SHQVH VXSSRUW 2 8
/HVV ,QFHQWLYH IHHV ZDLYHG 6HH 1RWH 2 2
/HVV O0ODQDJHPHQW IHHV ZDLYHG 6HH 1RWH 2
/HVV ([SHQVHV ZDLYHG 6HH 1RWH 2 2
/IHVV ([SHQVH VXSSRUW 6HH 1RWH 8

1HW H[SHQVHV

IHW LQYHVWPHQW LQFRPH EHIRUH LQFRPH WD[HV
,QFRPH WD[ EHQHILW H[SHQVH

I1HW LQYHVWPHQW LQFRPH

1HW UHDOL]HG JDLQV ORVVHV RQ LQYHVWPHQWYV 2
1HW FKDQJH LQ XQUHDOL]J]HG DSSUHFLDWLRQ GHSUHFLDWLRQ RI LQYHVWPHQWV
1HW UHDOL]HG JDLQV ORVVHV RI IRUHLJQ FXUUHQF\ 2

1HW FKDQJH LQ XQUHDOL]J]HG GHSUHFLDWLRQ DSSUHFLDWLRQ RI IRUHLYQ FXUUHQF\ a
BURYLVLRQ EHQHILW IRU WD[HV

IHWDOL]HG PQGLKOA JDLQV ORVVHV

1HW HOQWVHB LQ QHW DVVHWV 6XFFHVVRU DQG PHPEHUV FDSLWDO
SHGHFHVWRBRSHUDWLRQV

(DUQLQJV SHU VKDUH 6XFFHVVRU DQG SHU XQLW 3UHGHFHVVRU EDVLF DQG GLOXWHG

:HLJKWHG DYHUDJH FRPPRQ VKDUHV 6XFFHVVRU DQG FRPPRQ XQLWV
3UHGHFHVVRU RXWVWDQGLQJ EDVLF GLOXWHG 6HH 1RWH
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1H 0 RXQELQ3UYDME& UHAW XQG
&RORIEDMG 6VDMP HOVR &KDQIHVIQT H/S WHNV

LQWR\DQGY H AHBVWKDLH/DQG XQW
BXFFHARU SUHEHFHARU
<HU( QGH5' HHP EHU 3HIRGIURP ' HAHP EHJ 3HIRGIURP - DQXDU <HU( QGH5' HHP EHU
W' HHP EHU W' HHP EHJ

,QHDVH H®WHU LQ QHW DVVHWYVY 6XFFHVVRU DQG PHPEHUV FDSLWDO
SHGHFHWWKOWIPORSHUDWLRQV

IHW LQYHVWPHQW LQFRPH
1HW UHDOL]JHG ORVVHV RQ LQYHVWPHQWY DQG IRUHLJQ FXUUHQF\ 2

1HW FKDQJH LQ XQUHDOL]JHG DSSUHFLDWLRQ GHSUHFLDWLRQ RI LQYHVWPHQWY DQG
IRUHLJQ FXUUHQF\

SBURYLVLRQ EHQHILW IRU WD[HV

1HW HOWVHB LQ QHW DVVHWV 6XFFHVVRU DQG PHPEHUV FDSLWDO
SHGHFHWWKOWIPQORSHUDWLRQV

&DSLWDO WUDQVDFWLRQV

6XEVFULSWLRQV 2
5HWXUQ RI FDSLWDO GLVWULEXWLRQV 2 2

5HLQYHVWPHQW RI GLVWULEXWLRQV 2 2
5HSXUFKDVHG VKDUHV QHW RI HDUO\ UHSXUFKDVH GHGXFWLRQ 2 2
5HGHPSWLRQ RI *XDUGLDQ ,,, 8QLWYV 2 2
30ODFHPHQW IHHV 2 2
"‘LVWULEXWLRQV GHFODUHG WR VKDUHKROGHUV RU 3UHGHFHVVRU V XQLWKROGHUV IURP QHW
LQYHVWPHQW LQFRPH 2

"‘LVWULEXWLRQV GHFODUHG WR VKDUHKROGHUV IURP QHW UHDOL]HG JDLQV 2

7TRWDO (HDWH Q®YWHU LQ QHW DVVHWV 6XFFHVVRU DQG PHPEHUV
FDSLWID®H BHMHWXOD VWRIPQBDSLWDO WUDQVDFWLRQV

1HW HOQWNHB H®EWHU LQ QHW DVVHWYV 6XFFHVVRU DQG PHPEHUV
FDSLWH®HBHVVRU

VVHWV 6XFFHVVRU DIQGHFHNEFRWUWY DRMD SWKWDO 3U
LQJ RI WKH SHULRG

D

LQQ
DVVHWV 6XFFHVVRU DIQGHFHNEFRWUWY DMD SUKMDIDQ G LR |
SHULRG

&DS LI Y LW\
6KDUHV LVVXHG 2
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1H 0 RXQELQ3UYDME& UHAW XQG
&RORIEDMG 6\DAP HOVR &DK ) BZV



LQWRA\IQGY

EXFFHARU

SUHEHHARU

SHIRGIWRP ' HRPEHJ

HU( Q-G' HHP EHJ

W' HHP EHJ

3HIRGIWRP

- DOXDU

W' HHP EHJ

<HU( Q@G' HHP EHU

&DVK IOREWRBHUDWLQJ DFWLYLWLHV

I1HW LQFUHDVH LQ QHW DVVHWV 6XFFHVVRU DQG PHPEHUV FDSLWDO 3UHGHFHVVRU UHVXOWLQJ

IURP RSHUDWLRQV

$GMXVWPHQWY WR UHFRQFLOH QHW
BUHGHFHVVRU UHVXOWLQJ IURP
DFWLYLWLHV

FUHDVH LQ QHW DVVHWV 6XFFHVV
DWLRQV WR QHW FDVK XVHG LQ S

RU
UR

Y

D
L

QG PH
GHG E

)
\

E
R

H
S

U
H

V FDSLWDO
UDWLQJ

1HW UHDOL]JHG JDLQV RQ WUDQVODWLRQ RI DVVHWY DQG OLDELOLWLHYV LQ IRUHLJQ FXUUHQFLHV

1HW UHDOL]JHG JDLQV ORVVHV RQ LQYHVWPHQWYV

2

1HW FKDQJH LQ XQUHDOL]HG GHSUHFLDWLRQ DSSUHFLDWLRQ RQ WUDQVODWLRQ R DVVHWV DQG

OLDELOLWLHYV LQ IRUHLJQ FXUUHQFLHYV

1HW FKDQJH LQ XQUHDOL]HG DSSUHFLDWLRQ GHSUHFLDWLRQ RI LQYHVWPHQWYV

$PRUWL]DWLRQ RI SXUFKDVH GLVFRXQW
$PRUWLIDWLRQ RI GHIHUUHG ILQDQFLQJ FRVWYV

1RQ FDVK LQYHVWPHQW LQFRPH

,QFDVH HOWFULQ RSHUDWLQJ DVVHWYV

3XUFKDVH RI LQYHVWPHQWY DQG GHOD\HG GUDZ IDFLOLWLHV
3URFHHGV IURP VDOHY DQG SD\GRZQV RI LQYHVWPHQWYV

&DVK UHFHLYHG IRU SXUFKDVH RI XQGUDZQ SRUWLRQ RI UHYROYLQJ FUHGLW RU GHOD\HG GUDZ

IDFLOLWLHYV

&DVK SDLG IRU SXUFKDVH RI GUDZQ SRUWLRQ RI UHYROYLQJ FUHGLW IDFEOLWLHV

&DVK SDLG RQ GUDZQ UHYROYHUV

&DVK UHSD\PHQWY RQ GUDZQ UHYROYHUV
5HFHLYDEOH IURP XQVHWWOHG VHFXULWLHV VROG
,QWHUHVW DQG GLYLGHQG UHFHLYDEOH

'"HIHUUHG WD[ DVVHW

5HFHLYDEQHOIURPHD |

2WKHU DVVHWYV

,QHDVH H®WHU LQ RSHUDWLQJ OLDELOLWLHYV
3D\DEOH IRU XQVHWWOHG VHFXULWLHV SXUFKDVHG
,QWHUHVW SD\DEOH

,QFHQWLYH IHH SD\DEOH

ODQDJHPHQW IHH SD\DEOH

'"HIHUTDHGLDELOLW\ 2
3D\DEOH @WIRD WHV

2WKHU OLDELOLWLHV

2

1HW FDVK RERGMGE\ XVHG LQ RSHUDWLQJ DFEWLYLWLHV

&DVK IOREMUQ@DQFLQJ DFWLYLWLHYV

'LVWULEXWLRQV SDLG

6XEVFULSWLRQV UHFHLYHG LQ DGYDQFH

5HSXUFKDVHG 6KDUHV QHW RI HDUO\ UHSXUFKDVH GHGXFWLRQ
BURFHHGV IURP 1(:&5("' &UHGLW )DFLOLW\

5HSD\PHQW RI 1(:&5(' &UHGLW )DFLOLW\

1HW SURFHHGV IURP LVVXDQFH RI 6KDUHV

5HGHPSWLRQ RI *XDUGLDQ ,,, 8QLWV 2
3URFHHGWHOWRP&UHGLW )DFLOLW\ 2
5HSD\PHQWO BV &UHGLW )DFLOLW\ 2

5HSD\PHQW RI 8QVHFXUHG 1RWHYV
BURFHHGV IURP *6 &UHGLW )DFLOLW\
5HSD\PHQW RI *6 &UHGLW )DFLOLW\
SBODFHPHQW IHHV SDLG

'"HIHUUHG ILQDQFLQJ FRVWYV SDLG

NN NN

NN NN

NN NN NN NN

NN NNNN

1HW FDVK IORZWRYXGHG IEQ ISGDQFLQJ DFWLYLWLHV

1HW HOVNHB H®EWHU LQ FDVK DQG FDVK HTXLYDOHQWYV

(IHFW RI IRUHLJQ H[FKDQJH UDWH FKDQJHV RQ FDVK DQG FDVK HTXLYDORQWYV
&DVK DQG FDVK HTXLYDOHQWY DW WKH EHJLQQLQJ RI WKH SHULRG

&DVK DQG FDVK HTXLYDOHQWYV DW WKH HQG RI_WKH SHULRG

6XSSOHPHQWMBORG IFNDRVMKRMNOREZ LQIRUPDWLRQ

&DVK LQWHUHVW SDLG

,QFRPH WD[HV UHIXQGHG SDLG

1RQ FDVK RSHUDWLQJ DFWLYLWLHV

1RQ FDVK DFWLYLW\ RQ LQYHVWPHQWV

1RQ FDVK ILQDQFLQJ DFWLYLWLHV
'LVWULEXWLRQV GHFODUHG DQG SD\DEOH
SHLQYHVWPHQW RI GLVWULEXWLRQV

6KDUH UHSXUFKDVHY DFFUXHG EXW QRW \HW SDLG
$FFUXDO IRU HDUO\ UHSXUFKDVH SHQDOW\
$FFUXDO IRU GHIHUUHG FUHGLW IDFLOLW\ FRVWYV
$FFUXDO IRU SODFHPHQW IHHV
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7CEBIR &

1H 0 RXQEIQ3UYDM& LHAW XQG

& RORICDMG 6FKHEXBIR , QYR HOV

" HHPEHJ
LQWRXVDQGV H FHBVWKDLHY/
3UCHSDO
$P RXQW
3RUARIR&RP SDQ / RADARQDQG 7\SHR L QMHWY  $FTXMWRQ 0 DMUW ([SILDARY  3DU9DOHRU 3HAQR
, QMM , QMHXR HQWV 5HHHFH 6SUG 5DM ' DM " DM 6KDUH &RW ) DW9DOH 1 H$ WHV
1 R &RMWRDBG 1 RY$ |ILADMS
, QMR HOV
) XQEHE' HEWQYHIR HOV 8 QMG 6V
3Z 0 IGR ,&F
$$+ TRIR// &
&RQKP HIBHVRH ) LOKY LHD 62)5 0
) LAY IHQ 62)5 0
6XERADAM Y[ HG4
$ChAIKVE 6 UGR ,(F
IYBMGHWEHYEH ) LOY LHQ 62)5 6
/ HDOBSHEG+RWQIV / / & IND
YRWP QH7THKRRIL ,F
) LOGADBHYAY  7HKGRE\ ) LOY LHQ 62)5 4
* 63 FIXMURIR ,GF
6R\EOH ) LOY LHQ 62)5 4
) LOY LHQ 'UZQ 62)54
&RYOHNUGR ,F
+ HOOKFOH ) LOY LHQ 62)5 4
) LOY LHQ 62)5 4
ST . F
6R\EOH ) LOKY LHQ 62)5 4
¢ (% 6XE,QMPHIDM+REQV// &
;. HOOK( QOA-PHQN RS /1 &
) LCDGADOBHYIRH/  7HRKQRBI\ ) LOKY LHD 62)5 4
6XERADM Y[ HG4
) LOY LHQ 62)5 4
) LOY LHQ 62)5 4
L QM HQV+ RTBQIV / / &
IYBMGHVEHYEH ) LOKY LHD 62)5 4
0 HBYX HY / &
+ HDONFOH ) LY HQ 96< 4 $8'
) LOKY LHQ 62)5 6
2 ( &RQAIRY/ / &
IYBMGHWEHYEH/ ) LOY LHQ 62)5 0
-HSSHHQ+ RAQIV / / &
IYBMGHVEHYEH ) LOKY LHD 62)5 4
$XANH,F INDBEP SVFRP ,GF
| MUBAMRY  / RIMEY ) LOKY LHD 62)5 6
) LOKY LHQ 62)5 6
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3RUARIR&RP SDQ / RDARQDQG
QMM

1H 0 RXQELQ3UYDM& LHAW XQG
& RORICDMG 6FKHEXBIR , QYHIR HOW & ROAMXHG

3HAQR
1HS WHV

12,06 &
BRZOM

YMQPMROHRP | F
YOMGHWEHIEH/

BIRHHITRIR, / 3
BIRHHINHY, // &
6R\®DOH

' (&$' HQEDHRUQIV/ / &
+ HOONFOH

) RMYEROMRQ/* URKS / / &
3ADIQ)

IHKBRIXADHI/ | &
6R\®DOH

) RUAGH) LIOGADD WRXS / / &
YN GHIFHY
&)60 DIIHPHOW / &

+ HOONFDUH

3INHERISRDIRY
YOMCHNEHNFHY

* QMPHIDAER/ / &

,QRIDQERIADIRY
YBMCHN6HNFHY

$ PP DIFD+ REQV ,
BRZOM

' HRHPEHY
LQWR\DQGV H AHBWKDUH/
3UGASDO
$ P RXQW
7\SHR JQMANV  $FDAMRY 0 DMUW ( [SULDARQ  3DU9DOHRU
, QMHAR HQW 5 HHHIH 6SUHG 5DM " DM " DM 6KDLH/
) LOAY 1HQ 62)5 4
) LY LHQ 62)5 4
) LY LHQ 'uZQ 62)54
) LY LD 62)5 4
) LAY 1HQ 62)5 4
) LY LHQ 62)5 4
) LAY 1HD 62)5 4
) LY LHQ 62)5 4
) LY LD 62)5 4
) LY L 62)5 4
) LY LHQ 62)5 4
) LY LHQ 62)5 4
) LY LH 'UZQ 62)54
) LY LHQ 62)5 4
) LY LHQ 62)5 4
) LY L 62)5 0
JWWIH ' uZQ 62)5 0
) LY LHQ 62)5 4
) LY LHQ 62)5 4 3,
) LY L 62)5 4 3,
) LY LHQ 62)5 4 3,
) LY LHQ 62)5 4 3,
) LY L 62)5 4
6XERBADHM 62)5 4
) LY LHQ 62)5 0
) LY 1 62)5 0
) LY LHQ 62)5 4
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3RIRIR&RP SDQ / RDARQDQG
QMM

1H 0 RXQEIQ3UYDM& LHAW XQG
& RORICDMG 6FKHEXBIR , QYHIR HOW & ROAMXHG

&RW

) DU9DGH

3HAQR
1 HS WHV

" LCP RGETANS FOMRY , GF
BRZOM

9HARO IGR+RAQIV / / &
YMHWEHNAY

)6: KWW DMXRIRZHI/ / &
&RQXP HIGHVAV

(IQIQ3DHN
6R\®DH

* 02D YRWRZHY | &
YOMHNEHNFH/

60 HNVYRIRZ HH+ RBQIV/ / &
IOMPWEHNAY

0 DHINYGR,
6R\EDH

1286062 //&
+ HOOKFOUH

) REQEEDIRDY GADIRY* RS | GF

( GEDIRY

TUHERQHW, QP

" HAHP EHU
LQWR\DQGV H AHBWKDUH/
3UGASDO
$ P RXQW
7\SHR JQMHW  SFIXQMWRY 0 DMUW ([SUWDARY  3DU9DOHRU
, QYHR HW 5 HHHIH 6SUHG 5DM " DM " DM 6KDLH/

) LW L1HQ 62)5 0

) LAY 1HD ' UZQ 62)50

) LW LHQ 62)5 4

) LW L 62)5 6

) W LH 62)5 4

) W LH

uzQ 62)50

) LW LHQ 62)5 6

) W LH

uzQ 62)50

) LW H 62)5 4

) LW L 62)5 4

) LY LHQ 62)5 4

) LW HQ 'UZQ 62)56

) LY LHQ 62)5 4

) WY LHQ 62)5 4

) LW LHQ ' uZQ 62)54

) LAY LHQ 62)50

) LW L ‘uZQ 34

) LW H 62)5 4

) LW LHQ 62)5 0

) LY 1HD 62)5 0

6HRWG/ LH 62)5 4

) LW LHQ 62)5 4

) W H 62)5 4

) LW IHD

T):4o) 62)5 4

) LW LHQ 62)5 4

) LW LH 62)5 4
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1H 0 RXQELQ3UYDM& LHAW XQG
& RORICDMG 6FKHEXBIR , QYHIR HOW & ROAMXHG

' HRHPEHY
LQWR\DQGV H AHBWKDUH/
3UCASO
$PRXQN
3RUARIR&RP SDQ / RDARQDQG 7\SHR QMBI $FTXMMRY 0 DMUW ( [SIWDARY  3DU9DOHRU 3HAQR
| QXA , QMR HW 5 HHHAH 6SUHG 5DM ' DM " DM 6KDLH/ &RIV ) DIU9DOH 1 HS WHV
3' 4 FRP &RSRDIRY
6R\EDH ) LY 1H 62)5 4
) LY 1HQ 62)5 4
) LY 1HQ 62)5 4

. 25 QMPHADM, . GF

© 25 $FDAOVMRY ,GF
YOGV EHIFHY ) LY 1HQ 62)5 4 3,.
EXERADM 62)5 4 3,.
) LY 1HQ 62)5 4
) LY 1HQ 62)5 4
+ HOOMEIUAA HU/ / &
+ HOOWFOUH ) LW 1HQ 62)5 4
) LY 1HQ 62)5 4
) LY 1HQ 62)5 4
/O/$gi&m DEIHP HQVQMP HDM
) ICDGADOBHYIFHY  7HAKQREI\ ) LK 1HQ ‘uZQ 62)54
) LY 1HQ "UZQ 62)54
' O NR$ FIXOMURQ&RSRIDIRD
) ICDGADOBHYIFHY  7HAKGREI\ ) LK 1HQ 62)5 0
) LW 1HQ 62)5 0
) LW 1HQ 62)5 0
2%+ REMIDAY URXS | GF
+ HOOWFOUH ) LW 1HQ 62)5 0
7UQWS LU RQXTEQN+ RBQIV
S&RERDIRY
YOMCHNEHNFHY ) LW 1HQ 62)5 4
) LK 1HQ 62)5 4
) LW 1HQ 62)5 4
FHDUBLUQN, GF
) ICDGADOBHYIEHY  7HAKQRE\ ) LY 1HQ 62)5 4
&URGRV&UP \RQ+RTQIV , G | ND10 &
SUP\RQ+RBQV ,
+ HOOWFOUH ) LW 1HQ 62)5 4
) LW 1HQ 62)5 4
) LW 1HQ 62)5 4
SHDWMW?2' $// &
6R\ZOUH ) LY 1HQ 62)5 0
+HS 6\ WP V+ RBQV ,GF
6R\ZOUH 6HREG/ IH 62)5 4 3,.
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3RUARIR&RP SDQ / RDARQDQG
QMM

1H 0 RXQELQ3UYDM& LHAW XQG
& RORICDOMG 6FKHEXBIR , QYHIR HOW & ROAMXHG

3HAQR
1 HS WV

L (1( $SFDAMR ,F  DND( QKW
YOMQPWEHNAY

(0 1 6XE //&
YMGHWIUREEN

9 IARLY XD/ / &
YOMGHWEHIFH/

*+; 8P DM3DHRSRDIRY
+ HOSKFDUH

$WRADIRY ,GF
YOMGHWEHFH/

$&, 3DHWGF
$&, * RXS+RAQV ,GF

+ HOSKFDUH

' DEEURNV ,GF
6R\WDOH

[ LIKKRAHYA HJ, GF
IOMPWEHNAY

' &$ QMR HQVRTQ) // &
+ HOSKFOUH

' HHHP EHJ
LQWR\DQGV H AHBWKDUH/
3UGASDO
$P RXQW
7\SHR JQMANY  SFTXMWRQ O DXUW ( [SLDARY  30U9DOHRU
, QMR HQV 5 HHHFH 6SUHIG 5DM " DM " DM 6KDLHY
) LW (HQ 62)5 4
) WY 1HQ 62)5 4
) WY 1HQ 62)5 4
) WY (HQ ' uZQ 62)54
) WY 1HQ 62)5 4
) WY 1HQ 62)5 4
) WY 1HQ 62)5 4
JWWIH ' UZQ  62)5 0
) LW 1HQ 62)5 4
) WY 1HQ 62)5 4
) LW 1HQ "u¥Q 62)54
) LKV 1HQ 62)5 4 3,.
) WY 1HQ 62)5 4 3,.
) LW 1HQ 62)5 4 3,.
) LAY LIHD
(T :4o) 62)5 4
) WY 1HQ 62)5 0
) LW IH 62)
JWWIH ' UZQ  62)5 6
) WY 1HQ 62)5 4
) WY 1HQ 62)5 4
) WY 1HQ 62)5 4
) LW 1HQ 62)5 4
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3RUARIR&RP SDQ. / RDARQDQG
Qe

1H 0 RXQELQ3UYDM& LHAW XQG
& RORICDOMG 6FKHEXBIR , QYHIR HOV & ROAMXHG

&RW

) DU9DOH

3HAQWR
1 HS WV

05, 6REDH/ / &
6R\®DOH

$ @ RW) LOOGADD RXS / 3
) IQOGADCBHYFHY  7HKGRBI\

3526 30N, G

YOGV GHFHY

BLHID( QMBI / / &

)RRG  OYHIDIH
YINAI7IED $ GMRY * WRXS / 3
) ICDADDBHYIFHY  7HAKQREI\
YHFRQ3RQM+ DPRY // &

) ICDGADOBHYIEHY  7HAKQREI\

+37/ (I H, @
( GARQ

*&: DH/+RBQV,EF
) LOGRDDBHYFH/  7HKQRBI\

$P HI9HBDNGHYO DIIHP HW, G
&RQKP HUGHVIFHY

0 IFKCHOVENHU, QMEDIRTD/ / &
YBMQHNGHFR
1H X904 HY / &
) LQOGADCBHYRY  7HKQRE\
) WALGER, QRN 3
) IWHELGS FIXOVMRQERS ,GF

YMPHWEHNAY

1&7TRSR /[ &
) LQOGADCBHYFY  7HAKQRE\

' HHHP EHJ
LQWR\DQGV H AHBWKDUH/
3UGASDO
$P ROV
7\SHR JQMHW  SFTXMWRQ O DNUW ([SILDARY  3DU9DOHRU
QR HOV 5HHHFH 6SUHIG 5DM " DM " DM 6KDLH/
) LK 1HQ 62)5 4
) LY 1HQ 62)5 4
) LK 1HQ ‘uZQ 62)54
) LU LHD ' UZQ 62)54
) LK 1HQ 62)5 0
) WY 1HQ 62)5 0
) LW IHQ 62)5 0
) LY 1HQ 62)5 4
) LK 1HQ 62)5 4
) LY 1HQ 62)5 0
) LY 1HQ 62)5 0
) LK 1HQ 62)5 0
) LY 1HQ 62)5 0
) LK 1HQ 62)5 4
) W IHQ 62)50
) LK 1HQ 62)5 6
) LK 1HQ 62)5 4
) W IHQ 62)5 6
) LY 1HQ 62)5 4
6HRWEG/ IHY 62)5 0
) LY 1HQ 62)5 4 3,.
) LY 1HQ " UZQ 62)54
) W IHQ 62)5 0
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1H 0 RXQELQ3UYDM& LHAW XQG

& RORICDMG 6FKHEXBIR , QYHIR HOW & ROAMXHG

" HAHP EHU
LQWR\DQGV H AHBWKDUH/
3UGASDO
$P RXQN
3RUAMRIR&RP SDQ / RDARQDQG 7\SHR JQMANV  $FDAMRY 0 DAUW ( [SWDARY  30U9DOHRU 3HFHMR
, QM , QYHXR HQV 5 HHHFH 6SUHG 5DM ' DM " DM 6KDLH/ &RWY ) W9 DOH 1 H/$ WHV
9PRVUGR ,F
6REDH ) LY LHQ 62)5 4
' LDIRHW,GF
6REDH ) LY LHQ 62)50
&* * RGS+RAQV// &
6SHADW &K LFDY 0 DMIDY ) LY LHQ 62)5 4
) LW LHD
" uzQ 62)5 0
'C*F,Qmmm/vqwmnmmv
Y YOMGHNEHYFHY 6HRWG/ HY 62)5 0
0H3 +REBQV//&
+ HOOMFOUH ) LY LHQ 62)5 0
| RZ 9RMWH+ RBQV,
YOMGHNEHYFHY ) LY LHQ 62)5 4
YRQMUD/ / &
6RIDH ) LY LHQ 62)5 4
) LY 1HQ ' UZQ 62)54
) LY LHQ "UZQ 62)54
) LY LHQ 'UZQ 62)54
5D HIBOWHM / &
U IMMERY  / RIMFY ) LY LHQ 62)5 4
) LY 1HQ 'UZQ 62)54
1 6&6 +RBQV ,F
+ HOOMFOUH ) LY LHQ 62)5 4
' HDD, QMP HADM+ RBQIV ,
YOMGHNEHYFH/ ) LY LHQ 62)50
+RAKEQO LIl A+ DFRAUWERP SIQ
( GFDIRQ ) LOKY LHD 62)5 0
. 36. < SFDAMRY, F
YSMGHNEHIFH/ ) LY LHQ 62)5 4
) LOAY 1HD 62)5 4
+ XWNH/3DHW, F
) LDGADOSHYFH/  7THKGRBI\ ) LW LHQ 62)50
) LY LHQ 62)5 0
) W L1HD
' uzQ 62)50
6P LB RARY/ / &
+ HOOMFDH ) LY LHQ 62)5 4
) LAY 1HD 62)5 4
YADYH3DHN RBQIV ,F
6REDH ) LY LHQ 62)50
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1H 0 RXQELQ3UYDM& LHAW XQG

& RORICDMG 6FKHEXBIR , QYHIR HOW & ROAMXHG

' HHHP EHJ
LQWR\DQGV H AHBWKDUH/
3UGASDO
$P RXQW
3RUARIR&RP SDQ / RFDARQDQG 7\SHR JQMHXW  SFTXMWRQ 0 DXUW ([SLDARY  30U9DOHRU 3HAQAR
| QG QR HOV 5 HHHFH 6SUHIG 5DM " DM " DM 6KDLH/ &RW ) DU9LOH 1 HS WHV
3DKZD 9HS ADgH/ / &
&RQKP HUGHNFHY ) LW 1HQ 62)5 4
UK RS/ &
&RQKP HUGHNFHY ) LW 1HQ 62)5 4
5&:0@ +ROQV G IND&RP P HFH- XE
6R\EOH ) LW 1HQ 62)5 4
SR VRIZH) | @F
) ICDFADBHYFHY  7HAKQREI\ ) LY 1HQ 62)5 4
5/* +ROQV// &
3ADIQ) ) LW 1HQ 62)5 0
) LW 1HQ 62)5 0
0 QWY YAD/+ REQV / / &
) ICDADCBHYFHY  7HAKQREI\ ) WY 1HQ 62)5 0
) LW 1HQ 62)5 0
) LW 1HQ "uxQ 34
$ UKGNHIN HJ, @
6R\ZOUH ) LY 1HQ 62)5 4
,Gib,&F
6R\ZOIH 6HRWG/ IHD 62)5 4
5 FHDATHKQR®R) |, GF
+ HOOWFOUH ) LW 1HQ 62)5 0
) LY 1HQ 62)5 0
) LY 1HQ " u¥Q 62)50
3IADIIQ) &RRAQAYO IGR G
+ HOOWFOUH ) LW 1HQ 62)5 4
) WY 1HQ 621,$ "
) LY 1HQ "U¥Q 62)54
) XOXMP 2 SHDIRQ// / &
) ICDGADOBHYIFHY  7HAKQREI\ ) LW 1HQ 62)5 4
5OGURVOHW / &
YOGV GHIFHY ) LY 1HQ 62)5 4
+,* 2 SHDIRY/+RTBQV ,GF
YBMCHNGHNFHY ) LW 1HQ 62)5 0
7KHS WP XV* RSO IGR / / &
) ICDGADOBHYIFHY  7HAKQRE\ ) LW 1HQ 62)5 4
7KHIS YDD/+ RBQV/ / &
+ HOOWFOUH 6HRWG/ IHD 62)5 0
) WY 1HQ 62)5 0
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1H 0 RXQELQ3UYDM& LHAW XQG
& RORICDMG 6FKHEXBIR , QYHIR HOW & ROAMXHG

" HAHP EHU
LQWR\DQGV H AHBWKDUH/
3UGASDO
$ P RXQW
3RUAMRIR&RP SDQ / RDARQDQG 7\SHR JQMRW  $SFDAVMRY 0 DMUW ( [SWDARQ  3DU9DOHRU 3HFHMR
, QM , QYHXR HQW 5 HHHFH 6SUHG 5DM " DM " DM 6KDLH/ &RWY ) QU9 DOH 1 H$ WHV
$PERID7TRR /| &
70 . +ZN3DHNERS
U MBARY  / RILMEY ) LW LHQ 62)5 0 3,
) LY LHQ 62)5 0 3,
EXERADHM YUHE4 3,.
YOHIQ+RAQ) // &
) IQDGADOBHYIFHY  7HAKQREB\ ) LY LHQ 62)5 4
&EXGHD ,F
6RIDH 6HRWG/ H 62)5 0
&HQMII ,QMP HADM,, / / &
YOMGHNEHYFHY ) LY 1HQ 62)5 4 3,
) LY 1HQ 'uZQ 62)54
&RP 3\ FK, QIHAW HQV&RLS
YSMGHNEHYFH/ ) LY LHQ 62)5 4
. HBi+ROR , @
U IMMERY  / RIMFY ) LY LHQ 62)5 0
) LY LHQ 62)5 0
) LY LHQ "uZQ 62)50
5 DUHEUHGOHMIQDY 30MHY ,F
&RQKP HUBHYIFH/ ) LY 1HQ 62)5 0
</* +ROQV ,F
YOMGHNEHIFH/ ) LY LHQ 62)5 4
) LY LHQ 'uZQ 62)54
9P BRR+ HXN+RAQV / / & | ND
$ SSUWA+HIK / / &
YSMGHNEHIFH/ ) LY LHQ 62)5 0
3ONHE 30N,
6REDH 6HRWG/ LH 62)5 4
1HWRTR// &
+ HOOMFDH ) LY 1HQ 62)5 4
' 7 0IGRE&RS
YSMGHNEHYFH/ ) LY LHQ 62)5 0
) LW HQ "uZQ 62)50
3RZHJ UG+RAQV
MGV IRGFW ) LY LHQ 62)5 4
&IT‘IP&XQWO DIHP HQV RBQIVO LGRR
YSMGHNEHYFH/ ) LY LHQ 'uZQ 62)50
) LY LHQ "uZQ 62)50
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1H 0 RXQELQ3UYDM& LHAW XQG
& RORICDMG 6FKHEXBIR , QYHIR HOW & ROAMXHG

' HHHP EHJ
LQWR\DQGV H AHBWKDUH/
3UCGASDO
$P RXOW
3RUARIR&RP SDQ / RFDARQDQG 7\SHR JQMAW  SFTXMURQ O DNUW ( [SULDARY  30U9DOHRU SHAQAR
| QG , QHR HOW 5 HHHFH 6SUHG 5DM " DM " DM 6KDLH/ &RW ) DU9DGH 1 HS WV
5 MARQHVBOUQM / &
6RO ) LW 1HQ 62)5 4
3 ,7$ +ROQV G
6RO ) LW 1HQ 62)5 4
5HRIDQ] HE&DH\P DIF ALY / / &
+ HOOWFOUH 7UWE@P 2 2 2
(1% SFDAOMRQ G
YOAMCHN6HNFHY ) LW 1HQ ' u¥Q 62)5 4
7REQ XQGH3' HEWQHAR HOV 8 QWG
VDM
) XQGHG' HEWQYHIR HQNV 8 QWG
| IQIGRP
$FFHOD/ X ) LGFRR6 DO
YOMCHNEHNFHY ) LW 1HQ 62)5 4
&ODRDS 6 +RAQV / | &
YMGHNIIREEN ) LY 1HQ 62)5 4
7REQ XQEHS' HEWQHAR HOV 8 QWG
. IQIGRP
) XQGHS' HEWQYHAR HOW - HOH
THIHVHUGR/ [P WG
YOAMCHNEHNFHY ) LW 1HQ 62)5 6 3,
) LY 1HQ 62)5 6 3,.
) LY 1HQ 62)5 6 3,.
7REO XQGHG' HEWQMIR HQV - HIH
) XQEHG' HEWQIHAR HON ) LDGFH
' DRHRVUUGR
YOMGHNEHNFHY ) LW 1HQ ( XUERU4 Y

TREQ) XQEHG' HEWQYHAR HQV ) U

) XQGHS' HEWQYHIR HOV $ XWADID

$\B/$8 UGRIW/ \G
YOMGHWEHIAH/ ) LY 1HQ 62)5 4

7REQ XQEHS' HEWQMHAR HON
$XVADID

7REQ XQEHS' HEWQMHAR HON

(TXAW 8 QWWG6\DM/

7 KHOFFRP SO0 LQJ RV DUHDQLQADUDCEOWR \WHHFRQRICDMS | LQDADOWTAP HOV



1H 0 RXQELQ3UYDM& LHAW XQG
& RORICDOMG 6FKHEXBIR , QYHIR HOV & ROAMXHG

' HHHP EHJ
LQWR\DQGV H AHBWKDUH/
3UCGASDO
$P RXQW
3RUARIR&RP SDQ / RFDARQDQG 7\SHR JQMHW  SFTXMWRY 0 DMUW ([SILDARY  30U9DOHRU SHAHWR
| QG | QMR HQV 5 HHHFH 6SUHG 5DM " DM " DM 6KDLHY &RV ) DU9DOH 1 HS WHV
" HIBU7 LW+ RGIQIV / / &
" IMMEXIRY  / RIMAEY SUHHUHG\KDHY YUHGS 3,. 2
. GANRWQAMP HADM+ RBQV,
6R\IDUH SUHHIHG\KDHY 62)5 6 3,. 2
! IHYBUHHIMG, WK, F
6R\ZOUH SUHHIHG\KDWY YIHG6 3,. 2
. 25 7RRRI 1 &
. 25 ,QMPHIADM, // &
YOGV EHIFHY SUHHIHG KDWY 62)5 4 3,. 2
aMNS FRPPRQ
Gm\‘ 2 2 2 2
$&, SDHQNG
+ HOOWFOUH SUHHIMG\KDWY ) [HG4 3,. 2
) WALGER, QHM 3
YOGV EHIFHY /3, QMHW 2 2 2 2
$PERIDTRSR [/ &
LIS FRPPRQXQW
" IMMEAIRY  / RIMEY 2 2 2 2
&M  FRPPROXQW
2 2 2 2
3IRHU7TRIR, / 3
&MNS  FRPPRQXQW
GHWDH 2 2 2 2 2 2 2
7RECGKDIH/ 8 QWG 6VDM/
7RECGKOH/
: DUDQN 8 QWG EVMMY
5HRIDQ] HE&DHWP DIF ALY / / &
+ HOOWFOUH : DUDQN 2 2 2
7REQ DUDQN 8 QMG VMY
7REOQ XQGH3, QHHF HONV
8QXQEHG' HEWQYHWR HQV 8 QWG
VDM
2 ( &RIHAIRY/ / &
YMGHNGHIFHY YW IHY  8QAIZQ 2 2 2 2
)W IH) 8Q@IZQ 2 2 2 2 2
2
+,* 2 SHDIRY/+RBQV ,
) W HQ
YOMCHNEHNFHY 8QAIYQ 2 2 2 2 2
) LW HQ 8@IZQ 2 2 2 2 2

7 KHOFFRP SO0 LQJ GRAWDUH DQLOAD UDOSDWR \WHVH FRORICDMG | LDGRCOWEAP HON



1H 0 RXQELQ3UYDM& LHAW XQG
& RORICDMG 6FKHEXBIR , QYHIR HOW & ROAMXHG

' HPEH
LQWR\DQGV H A-BWKDUHY
3UCASDO
$ P RXQW
SRUARIR&RP SDQ / RFDARQDQG 7\SHR , QMW $ FTXMUWRD 0 DMUW ([ SLDARQ  3DU9DOHRJ SHROWR
, QGXVM , QrER HQV 5 HHHMAH 6SUHG 5DM ' DM ' DM 6KDLH/ &RW ) DW9DXH 1HS WHV
L (1( SFDAMRY ,F  DND( QKW
) LW LHD
YMPHWEHNAY 8QAIZQ 2 2 2 2 2
) LW 1HQ
8QAIZQ 2 2 2 2
2 2
0$, &CBMWND DIHP HQWQMP HADM
&
) LW LHD
) LKDADBHNAY  7HKQRBI\ 8QAIZQ 2 2 2 2 2
) LY 1HQ
8QAIXQ 2 2 2 2
2 2
IHARO IGR+RAQIV/ / &
) W 1HD
YOMAWEHNAY 8QBIXQ 2 2 2 2 2
) LW LHD
8QAIZQ 2 2 2 2 2
) LW 1HQ
8QAIZQ 2 2 2 2 2
) LAY LHQ
8QAIXQ 2 2 2 2
2 2
60 HNVYRIRZ HA+ RBQIV/ / &
) W 1H
YOMHWEHNAY 8QAIXQ 2 2 2 2
) LW LHD
8QAIZQ 2 2 2 2 2
2 2
: 25 ,QMPHADM, (F
1 25 $FDAMMWRY ,(F
) LW LD
YMHWEHNAY 8QAIZQ 2 2 2 2 2
) LW 1HQ
8QAIZQ 2 2 2 2 2
2 2 2
YDYH3DHN RBQIV ,(F
) LAY LHQ
6R\®DOH 8QBIXQ 2 2 2 2 2
) W 1H
8QAIZQ 2 2 2 2 2
2 2 2
)6: KW DMRRWRZHI/ /&
) LW LHD
&RQXP HIGHVAV 8QAIZQ 2 2 2 2 2
) LW 1HQ
8QAIZQ 2 2 2 2 2
) LY 1HQ
8QAIXQ 2 2 2 2
2 2
IISHUAUGR \F
) W 1HD
YOMHWEHNAY 8QAIZQ 2 2 2 2 2 2
$ PXP DD+ RAQIV ,(F
) W 1HQ
6R\®WDH 8QBIZQ 2 2 2 2 2 2
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1H 0 RXQELQ3UYDM& LHAW XQG
& RORICDMG 6FKHEXBIR , QYHIR HOW & ROAMXHG

" HHP EHJ
LQWR\DQGY H AHBVWKDUHY
3UCHSDO
$ P RXQW
3RUARIR&RP SDQ / RADARQDQG 7\SHR , QMHW $ FIXMUWRQ O DMUW ( [SULDARQ)  3DU9DOHRU SHAOAR
, QMM , QHIR HOV SHHHH 6SUHDG 5DM ' DM ' DM 6KDLH/ &RW ) DU9DOH 1 HSWHV
YONHI7 LA $GRY * IRXS / 3
) LW 1D
) LDGHDBHYIRY  7HKQRBI\ 8Q@IXQ 2 8 8 8
) LA HQ
8QAIZQ 2 2 2 2
2 2
5 DNRQCHVBOHWV / &
) LU LFQ
6R\WDH 8Q@IXQ 2 2 2 2 2
$WRADNRY ,(F
) LU LFQ
YOMHNVEHNAH/ 8Q@IXQ 2 2 2 2
) LU LFQ
8Q@IXQ 2 2 2 2 2
2 2
SIRHHITRSR, / 3
SIRHHINHY, 1/ &
) LU LFD
6R\®DH 8Q@IXQ 8 8 8 8 8
1&7TRSR /] &
) LU LFQ
) LQDAADBHNAY  7HKQRBI\ 8Q@IXQ 8 8 8 8
) LU LFQ
8@IXQ 2 2 2 2
2 2
L QMIV HOV+RAIQIV / / &
) LW 1D
YOMPHWEHNAY 8Q@IXQ 2 8 8 8 8
7UQW$ LUERQXENQNV+ RBQIV
&RERDIRQ
) LU LFD
YOMHNVEHNAH/ 8Q@IXQ 8 8 8 8 8
) LU LFQ
8Q@IXQ 2 2 2 2
2 2
(0 1HZ6XE //&
YOMHNVIRGFV JWWIH) 8Q@AIXQ 2 8 8 8 8 8
TUHERGHW G
) LW HQ
+ HOGKFDH 8Q@IXQ 8 8 8 8
2%+ RAMDMY URXS ,(F
) LW 1D
+ HOGKFDH 8Q@IXQ 8 8 8 8 8
30 IGR ,F
$$+ TRER /1 &
) LA HQ
&RQXP HIGHNAY 8Q@IXQ 2 2 2 2 2
) RUMYEROMRQ/* URXS / / &
) LAWY 1HD
3D 8Q@IXQ 2 2 2 2 2
1286062 //&
) LA D
+ HOSKFOUH 8Q@IXQ 2 2 2 2 2 2

7 KHOFFRP SO0 LQJ RV DUHDQLQADUDCEOWR \WHHFRQRICDMG | LQDADOWIAP HOV



1H 0 RXQELQ3UYDM& LHAW XQG
& RORICDMG 6FKHEXBIR , QYHIR HOW & ROAMXHG

" HAHP EHU
LQWR\DQGV H AHBWKDUH/
3UCASDO
$PRXQN
3RUARIR&RP SDQ / RFDARQDQG 7\SHR JQMHW  SFTXMWRQ 0 DAUW( [SUDARY  30U9DOHRU 3HAQR
| QG QR HOV 5 HHHFH 6SUHIG 5DM " DM " DM 6KDLH/ &RW YOUIDOH  1HEWHV
: (* 6XE,QMPHADM+ RTBQIV/ / &
© HIOM( QO HQY WRXS / / &
) LOAY LHD
) ICDGADOBHYIFHY  7HAKGREI\ 8QAIXQ 2 2 2 2 2
*,QMP HADKER/ / &
 QRIDQ&RSRDIRY
) LA HQ
YMCHNEHNFHY 8@IXQ 2 2 2 2 2
3' 4 820 &RSRDIRQ
) LA HQ
6RO 8@IXQ 2 2 2 2 2
) LOAY LHD
SMQ 2 2 2 2
2 2
) RUAICH) LOGADDF WRXS / / &
) LOAY LHD
YOMCHNEHNFHY 8Q@IZQ 2 2 2 2 2
, FH DOBDSHWV, GF
) LOAY LHD
) LQDGADBHYFH/  7HKQRBI\ 8Q@IZQ 2 2 2 2 2 2
$ QI RW) LEOGADD XS / 3
) LOAY LHD
) LQDGROBHYFH/  7HKQRBU\ 8Q@IZQ 2 2 2 2 2
05, 6REDH/ / &
) LOAY LHD
6RO 8Q@IXQ 2 2 2 2
) LA D
8@IXQ 2 2 2 2
2 2
*6$ FDAMRIR G
) LA 1D
6R\ECUH 8QAIXQ 2 2 2 2 2
SHDMW?2' $// &
) LA O
GR\EOUH 8QAIXQ 2 2 2 2 2
' O NR$ FDOVMUMRQ&RSRIDIRY
) LA 1D
) ICDADBHYIFHY  7HAKQREI\ 8QAIXQ 2 2 2 2 2
*+; 8P DM3DHYRRSRDIRQ
) LW HD
+ HOONFDH 8QAIXQ 2 2 2 2 2
&RP 3 K, QMHWW HQVER S
) LW D
YOGV EHIFHY 8QAIXQ 2 2 2 2 2
(1% SFDAOMRY G
) LA 1D
YN GHIFHY 8QAIXQ 2 2 2 2 2
) LA HQ
SMQ 2 2 2 2 2
2 2 2
YHLFRO3RQM+DPRQ // &
) LOAY LHD
) LDGADOBHYFH/  7HKQRBI\ 8Q@IZQ 2 2 2 2 2
0 LQWY 9AD0/+ RBQV/ / &
) LOAY LHD
) LDGRDBHYFH/  7HKQRBI\ 8Q@IZQ 2 2 2 2 2
70 . +ZN3DHNEGRS
) LOAY LHD
" IMMEXIRY  / RIMAEY 8Q@IXQ 2 2 2 2 2 2
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3RUARIR&RP SDQ. / RDARQDQG
Qe

7\SHR
» QR HOW

1H 0 RXQELQ3UYDM& LHAW XQG
& RORICDMG 6FKHEXBIR , QYHIR HOW & ROAMXHG

" HRHP EHY
LQWR\DQGV H AHBWKDUH/
3UCASD
$P RXQV
JQMHAV  $FTXMUARD O DMUW( [SILDARQ  3DU9DOHRU
5 HHHFH 6SUHDG 5DM ' DM " DM 6KOUHY &RIV

) DU9DOH

3HAQR
1 HS WV

&RP P XQWO0 DIH HQM RBQIVO IG&R
11&

YBMQHNEHNFHY
506 HIBOWQM / &

' IMUBAMRQ  / RIMWY
YOHIQ+RWQ) // &

) LDGADBHYFH/  7HKQRBI\

P ERR+ HIW+ REQIV/ / & | ND

$ SSUW+ HIN / / &
YOMCHNEHNFHY

. HBH+ROFR ,F

CMUBMR  / RIMIEY
* DZD YRWRZHY / &
YOMGHWEHIEH/
5 HHIRTHKQRB) |,

+ HOSKFDUH

& *IRS+RUQV// &

6SHADW &KHP IFDY 0 DMIDY
</* +RTQV ,F

YMPAWEHNAY

$URZ YRIRZ HJ &

) LQDGADOBHYFH/  7HKQRBI\
$&, 3DHQNG
$&, * RG+REQV ,GF

+ HOONFDH

3526 30HN, G
YBMGHNGHNFHY

0 DHIFNYAGR,
6RO

$ UKGMNHIYAX HJ, QP
6R\WDOH

co—

BEE

) W 1HQ
8Q@BIXQ

) LA LHQ
8Q@IXQ

) LA LHQ
8Q@IXQ

8Q@IXQ

) LU LFD
8Q@IXQ

1H
8QAIXQ
) LY 1H

8QAIXQ
) L HQ

-

) L HQ
8QAIXQ

) LW 1HQ
) LW 1HQ
) LW LHQ

) LY 1H

8QBIXQ

8QBIXQ
8Q@IXQ

8QAIZQ
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1H 0 RXQELQ3UYDM& LHAW XQG
& RORICDOMG 6FKHEXBIR , QYHIR HOV & ROAMXHG

" HAPEHJ
LOWR\DQGY H R-BWKDUH/
3UCHASDO
$ P RXQW
3RUARIR&RP SDQ / RFADARQDQG 7\SHR , QMR $ FTXMUWRQ O DMUW ([ SILDWRQ  3DU9DOHRJ SHAROWR
, QGXWM , QYR HOV 5 HHHAH 6SUHG 5DM ' DM ' DM 6KDLH/ &RW ) DW9DXH 1 HS WV
0 HRYNX HJ / &
+ HOSKFDUH Jlw IH)  8QAIXQ 2 2 2 2
JwIH) 8QGAIXQ 2 2 2 2
)WY 8QEIZQ 2 2
' HDD, QMP HADM+ RAQIV ,(F
) LW LHQ
YMHWEHNAY 8QAIZQ 2 2
" UIRHW,GF
) WY
6R\®DH 8QAIZQ 2 2
9 IRRY3XUKDHI/ / &
IOMPWEHNAY Jlw IH  8QAIXQ 2 2 2 2
Jw IH)  8QAIXQ 2 2 2
2
&HOMIL[ ,QMP HADM,, // &
) LY 1HQ
IOMPWEHNAY 8Q@IXQ 2 2 2
) LWy LHQ
8QIXQ 2 2 2
2
-HSSHHQ+RBQIV/ / &
) LW L
YMHWEHNAY 8QAIZQ 2 2
1 LIKKRAHYA HJ, GF
IOMPWEHNAY Jlw IHQ 8QGAIXQ 2 2 2 2
JIw IH)  8QAIXQ 2 2
YRQMID/ / &
6R\EDOH 2 2 2 2 2

WMQPMROHRP | F
YOMGHWEHIEH/

$ P HISH/BONGHY0 DIHP HQN, GF

&RQIKP HUBHYLFH/
) WHELGER, QMW 3
) IBELES FIXAMRQERS ,GF

IOMPWEHNAY

25

8QAIXQ

) W 1HQ
) WY LHQ

co~—

BE B

8@IZQ
S@IZQ
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1H 0 RXQELQ3UYDM& LHAW XQG
& RORICDMG 6FKHEXBIR , QYHIR HOW & ROAMXHG

" HAHP EHU
LQWR\DQGV H AHBWKDUH/
3UCASDD
$P RQN
3RUAMRIR&RP SDQ / RDARQDQG 7\SHR , QMR 0 DXUW ( [SWDARY  30U9DOHRU 3HAHOAR
, QG , QMR HQV SHHHFH 6SUHG 5DM ' DM 6KDLHY &RW ) DW9DOH 1 H WHV
6LHID( QMBI / / &
) LW IHQ
JRRG  %HYHIDIH 8@ Q 2 2
C K RS/ &
) LW IHQ
&RQMP HIBHYFHY 8@IXQ 2 2 2
) LW IHQ
8Q@IXQ 2 2
IH@3XFDHI/ / &
6R\EDH YW  8@IZQ 2 2
3INH&RSRDIRY
YBMQHNEHYLFH/ YW  8@IZQ 2 2 2 2
JLWIH  8QIXQ E 2
+37/ ( YWNH,GF
) LW IHQ
( GADRQ 8@IZQ 2 2
/ RZ 9RWH+ RAQV, F
) LW IHQ
YOMQAWEHIER/ 8@IXQ 2 2
) WY 1HQ
8Q@IXQ 2 2
+ XWNH/3DHW, F
) WY 1HQ
) LDQADOBHYIFHY  7THKQRBI\ 8QRIZQ 2 2
7KHS QP XV* RSO lGR / / &
) WY 1HQ
) IQDGADBHNERY  7HKQRBI\ 8@IQ 2 2
) LW IHD
8@IXQ 2 2 2

50CGWRV3DHW / &

YMHWEHNAY

) XOXMP 2 SHDIRY/ / &
) LQOGADCBHYFY  7HAKQRE\

' DEEURW G

6R\WDH
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1H 0 RXQELQ3UYDM& LHAW XQG
& RORICDMG 6FKHEXBIR , QYHIR HOW & ROAMXHG

" HHP EHJ
LOWR\DQGY H A-BWKDLHY
3UCASDO
$P RXQNV
3RUARIR&RP SDQ / RADARQDQG 7\SHR , QMHW $ FIXMUWRQ 0 DMUW ( [ SLDARD  3DU9DOHRU SHAHWR
, QMM , QHIR HOWV 5 HHHH 6SUHG 5DM ' DM ' DM 6KDH/ &RW ) DW9DOH 1 HSWHV
5 DHRHGOHMICDY 3DVHY ,(F
) LW LD
&RQXP HIGHNAY 8QBIZQ 2 2 2 2
) LW 1HQ
8QAIZQ 2 2 2 2
) LU LFD
8QAIXQ 2 2 2 2
) LW 1D
8QAIZQ 2 2 2 2
) LW LHQ
8QAIZQ 2 2 2 2
2
3D &RRAMAYO IR ,(F
) LU LFD
+ HOGKFDH 8Q@IXQ 8 8 8 8 8
) LU IFQ
8QAIZQ 2 2 2 2
) LY LD
8QAIZQ 2 2 2 2 2
) LU IFD
8QAIXQ 2 2 2
) LU LFD
8QAIZQ 2 2 2
' L0P RIGEANS FIDAMMRQ , F
) LW LHD
6R\EDOH 8QBIXQ 2 2 2 2
) LW 1HQ
8QAIXQ 2 2 2 2
2
' 7 0IGR&RS
) LU LFD
YOMHNVEHNAH/ 8QAIXQ 2 2 2
) LU IFD
8Q@IXQ 2 2 2 2
IPRVUGR ,(F
) LW LD
6R\EDOH 8QBIXQ 2 2 2
) LW 1HQ
8QAIZQ 2 2 2 2
0H3 +REQV//&
) LU IFD
+ HOGKFDUH 8QAIXQ 2 2 2
) LU LFD
8Q@IXQ 2 2 2 2
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3RIRIR&RP SDQ / RDARQDQG
QMM

1H 0 RXQELQ3UYDM& LHAW XQG

& RORICDMG 6FKHEXBIR , QYHIR HOW & ROAMXHG

5 HHHFH

" HAPEHJ
LOWR\DQGY H R-BWKDUH/

QMBI SFTXMMRY 0 DXUW ( [ SILDARQ
6SUHG 5DM ' DM " DM

3UCASIO
$PRXQV
3DU9DOHRY
6K

&RW ) DW9DOXH

3HAQWR
1 HS WHV

(LOAMQ3DHW,

6R\WDH

/ HIDBSHIG+RWQIV / / & IND
YRIRP QH7 HKRBIHY , G

) LQOGADCBHYFY  7HAKQRE\
12,06 &

BRZOM
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VEMANR FHITQQP WIIRQ/RQUALB! DQGP D BHGHP HG\REH UAXMPAGVHRXUMEY XQGHARHBHXUMA/S AWV

QMM HQWKHGE 1 HZ 0 RQEIQIUYDM& WAV XQE639 , / / & 1(: &5(' 639

, QY HAY SBGIHG DV FRADMI RAKH* 6 &UHAVY CRANW DUAYRMQ) FHAWIAMY [P RY \WH&RP SIQ DV&RMMEID DEIHJ1 (: &5(' 639 DAMHYURWRZ HJ* 6 $6/ // & D/DEP IQWADMWHDIHA* RTP DQECFKVOONS 68 DV
X QAFDIRQDIHOAVOQG: HAMDS @DEFH7UAMMERP SIQ 1 $ DV&RTDMECS JHINVE RUDMDOS XWRGEDIG&RMMICS GP IQWDRUGHHL R YRIRZIQIV |RUGHEY

7KHIDUYDOHR \KH&RP SDQ VIQYHXE HMYGHMIP LGHG XVQ) XGREVHYTEGHQEXWKDATUH WL QI LFDQAR\KHRYH.DT DUYDDHP HOKUP HQABHH1 RM ) DIUSDOH | RUGHEY

30UYCOHIP RQNVUSIHHWHGIY QRUXQALY Q DVIGAFDMSIQWSHR LAY HOVSRIRQR UYROLQ) FHAWIAONY/RUGHD H3GLY V &RWAIP RXQVUSIAHAKHFDK UHFHYHG DAHABP HQNDMGHAR WHLP STRWR SD GRZ VD5
FDK SOGI RUGIY. QUAYRYHYRUGHD FGGIY V

$ QUQMIWAYSD CEGILQFDK XQBWRKHZ VHIGRFDNG $ P DLMY R \KH YOUCEGIDMG-ENQHIRY HOVEHUQMANDADIDMNDAP D EHGHMP IG-GE. UH HIMFHWRWHEHXUHG2 YHOIKVY IQDGAQ) 5DM 62) 5 \KH3UP HSDM 3 Q5
\WHDSMCDIYHEDHWDM %DH DGZ KEK WHVPRQKD 0 DOWD 4 WPLDDOD 6 RORAD $ ) RUHFK QMW HYWHRXUWHQAQMAWDMSURYGHGUH GRMKHIDMIQH I HVDVR ' HHP EHU

7KH&RP S KROVLQYHAR HOVMIQWRZ KRD RZ GBVEMGIUHVR 9P ERR+ HIW+ RBQV @ | ND$ SSUW-+ HIIN+ RBQIV ,F  7KH&RP ST KRGVDI LWIHOWMP GOQDIGDI IMIHUAYRYHIQUECP ERR+ HIWN + RBQIV
/1 & | ND$ SSUW+ HIW / / & DQBSHHIHGHIXW LQUP ERR+ HIIK, QMIP HADM-+ RTQIV IND$ SSUMW+ HIGK, QMP HADM+ REBQIV ,F

7KHERP SO KRGV IQYHXF HQVIQWE RVVEMGDUH/R 3URVAN WHIDIVRSR ,(F 7KH&RP SDQ KRIB/DI LWEHQWMP BRDQDG! NEHQ UHYRYHUQ3URVAN WHIDDAGR , GF DQGSUH HIHG HIXW Q3 URWIRA WHQMDOE XSHUBDLHQN, GF

7KH&RP ST KRO QMR HVIQS &, 30HQVGE DEDZ KRD RZ GHEVVEVADY R $ &, 30HINVGE 7KHERP SIQ KROVDIIWWHQWP GOQ IR LNIHQGHD H3 ALY VOQGDI WNIHQUARYHIQS &, * URKS + RIQIV ,GF 005G
SUHHIFGHNAW QS &, 30HQNVGE

7KH&RP S KROY/SUHHIHGHNXW Q. GRANRWQMP HADM+ RBQIV, ,F DD LINEHQWP D) DI WMEHQUAYRYHIDIGDI IWAIHYGHI HGGIY 1Q. DR D,@F DZKR® RZ GGVEMGNY R . GRANRWQMP HADM+ ROQIV, G
7KH&RP SI) KRO/REQ \KOWIQ$ P ERID+ RIFRERS DILNIHQWP GDQOGD\VVERBDMEIRIQ70 . + ¥ N3OHWERS DZKR®D RZGBWEMADY R $P ERID+ RGFR&RS

7KH&RP SO KROGVIQYHX HQVMIQ3IRGHIZRSR, / 3 DQBDZKRD RZ GGKRMADY R 3IRHUTRSR, / 3 7KH&RP SDQ KRIDVDI LIWIHQWP GDQDYED! INIHQUARYHAQ3IRGHIYAA HU, / / & DIGARP P RQHIXW IQ3IRGHU
7RSR, | 3

| QAR HQAWRQGRQ CFFUCOWEIMY 6HH1 RM QAR HQW | RUGHEIY

$ @RUDSRMRQR IQMMMWRQEIQVSD PHUNQNGQS 3, IQMIWGHH1 RM  6XPPDU R 6LIQUIFDQ/S AFRXQIQ) 3RIAHY 5 HHXH5 HFRIQURY | RUGHEYY

DAHMMDAKHERP SI) GHPVAREH GRQTXON\ Q) DAHV XQ@GHUBHMRY DR \KH  $PWA XD\ 1Q) DAFHVP XWBERHOAVBDNY R \KH&RP SI) VARBCDAHVDAKHUP HR CFIAVWAQR [ DEAWRIIOGRQ XM [Q)
DAV S VR ' HHPEU R \WH&RP SI) VIRIICDAHVDHUBSAHOAMGE QMW HOVDNOUYDOHWDAUHFRQIGHFG QRO TXOM LQ) DAHV
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1RM ) RLP DARQDQG%MQHN3XUBRH

1H 0 RQEQ3UYDM&UHAVY XQG WH &RP S0 RUKH 6XFAHARU VDO DY OIS WEIMBLY \WKVWRIP HERQ$ XIXUW 7KH&RP SIQ LVDFRHEHIG (RQ
QYHMILHGP DRI HP HONQYHAR HWARP SDQ WDWDYHDRMG R EHUHI XOAG DV DEXMGHN GYHBSP HONVRP SOQ 396 & XQE-UWH, QW HRRP S $ AR D/
PHEG WH:  $FW 7KH&RP SDQ KDVHBRMEWR EHVDAG I RUS QUANGE\BIAMY| HEHDOGFRP H\ SXSRH/ DUGIQMBARTXOM\ DD DVDUHIXDMME LMK HOV
FRPSX) 35,& XQ@HBXEFKBALO R \KH, QMED0S HHXHEREHR DVIP HIGG WHR&RH  7KH&RP SIQ FRP P HR-GRHDIRYRY' HH-P B

2Q HHPEU WHERP SIQ FRP SBIMGIWSUHRA® DURXGAHGOFDAMMROR 1 HZ 0 RQEQ* XOEDY,,, % & / / & D' HIY DHIP MGAEOY
FRPSI) 3% ,,,” RAWH 3WGEHFHARU  3XOXOQARWDAAHMEOS JUHP HOWIQG3@OR 0 HJHU \KH30 HIHUS JUHP HOV B DOGLP RY WHERP SI) * ,,, OJG \RBD |RMWH
@P WG SXERH/NHNRIN WHIHO \WH, QrHKR HY/S GYMAJ DYCHIGHGEHBZ. GDMGDVR 2 AREHJ * |, PHIHGZ W DOGLORWHERP ST Z W WHERP SO
FRMAQ) DANH\KYVQ) FRP S WH 0 HIHJ  7KH&RP SO0 VARQRIEDAG LQOGALDDNBAP HON CUHSUAHOMS D/ 3 UHGE-AHWRU RUWH SHIRGY SURARWHO HIHJRQ
CHRPEU DG DVEXFAHARUI RAVEVHDXHMBHIRGY , QOFFRIDGAHZ L \RHWWIP VR WHO HIHUS JUHP HQAVDARHH | HRYHWWP HR \WWHO HIHJ HIFK* |,

Z DvILYHDWHRSSRUWQWY VR \MDQJ HJDTRUDSRWROR \WHUXQWR * |, CP MGATEMV FRP SIQ QMM \WH 8 QW \RXVSURMRWHFBRMQ) LOH AKOQIHI RUKH
&RP S VARP P ROWKDWWR EHH IADOQMMAAY 6KDBY  $ VDUAKOR \KHO HIHJWHERP SIQ IMXHGDQDIJWHDMR BKOUAARIRP HUF |, XQWWRTHY

7KHO HJIHILYDFFRXQMS| RUDVDFRP P RQFRQUROMIIAIRQEHE HAD* ,,, DOGWHERP SO0, QIFFREDGFHZ LW \WWHFRP P RQFRQIRCP HKRGR CFFRXQIY DV
GHEGGLOS FFRXQIY) 6\INELB/&RA! LFDIRQ7RILF YMHNVERP ECDIRY 5 HIWG, WKHY \WHHLY(R FKOQIHIQEDIVR WHDWHNDQGACELMMY $ FFRAQIO \KH
RYRQ | ((DIFCOMBM HOVR WHERP SIQ DUHSUAHOMG D/DFRUMDDIROR WRHR * |, \KFK WDAMHDWAVDQGACEMMVR * |, Z HHFRQUEXM\R\WWH&RP SO DV
WHUPXUHQAFDLY LQ) YOO DQG\WHHDXW R WHE&RP SDQ Z DVDEWMAMGWR UH GRARHHDUWR * |, LP P HADMY SURMRKHO HIHJ 7 KH&RP SIQ LVWHDFFRXQI) \KUWYLYRU
R WHO HJIHU7KHO HIHZ D/FRMGHHGDWY | BHURLI DG DNRQ DG \WHKIMRUFDOFRWEDAYR \WHOFTAWG* |, LOYHWR HQVDUHFDWIHG I RZ DG RO SXSREY

1H 0 RXQEQ) LCDOFHS GMAY / / & \WH , QM HYS GIMU TR HO NIRZ QDVL HZ 0 RXQIEQ) LDFHS GMVAYY%6 & / / & LVDZKRD RZ GG\KEMADY
R 1H 0 RQEQ&ISMID RS / 3 \WHK-UZ W1 H 0 RQEQ&IBMID/ / & DIGIWDIIDM 1H 0 RQEQ&DEMD  Z KRHXIWP DMRZ HYLGFOGHB\MHDY%
. DN REHUPAUHADQGIRP HJUL HZ 0 RXQIELQ& CEMIOSUR HAMRCDY DG UHIMMG YHKLEBY DQG DP LGRIM LQYHIRU 1 HZ 0 RXQIEEQ& DB DJEEDCLQYHWR HOWLLP Z WK
5SS IPDMY  EQ@ROR DAHVXQE-UP DI HP HOWIGG DWIFN UFRIGR LQYHAY LQWKHP LGEBIP DUNHVL HZ 0 RXQUELQ&DEMIT REAHYROLQYHAMY LQGH HOMYHIURZ \K
FRP SOQHYDFURW LW SUYDIMHTXW FUHEWIGE GRABDVHLOMNT HINDAD LY 7 KH, QYHNY HYS GYVHUP DOJHVWHERP SO VA \R @ RSHIDIRQY DG SRYIGVIVW W
LT HQADGMRY OGP DCIHP HQNVHIYLFRY 7 KH, QAR HY/S GYLVAUDOR P ORI HYRKHU XQBARDP D KDYHLQYHWR HWP DEDAAWDAILHVP LOU LQZ KRBIRULQ SR \WH
&RPSI) V 1 HZ 0 RXQEIQ) LDFHS CP IQWDIRY / / & \KH $CPLQWMDRU DZKR® RZGHG\KEMADY R 1 HZ 0 RXQEEQ&CEMID SURVIGHWH DEP LQMADRYHVAYLFHY
QGHFHADY \RFRIGAMHERP SO0 VA \R @ RSHIDIRY 7 KHS GP LAMDRUKDYKLLHG DWLLG SOV \KE OGP LQADRUNR DALZ LW \KHSURYMRQR DEP LQMADRYHVAYLEHY

7KH&RP SDQ WLOMHY HONREMARYH MR I HH DMPXUHAMFRP HOGG D/DVHARQEL REVRIYH FCBABCESSUHADIROWRXI KWKHVRXUAQ) DOGRIWICDIROR VHIRU
\HRXUHG GO0V DG \HBPAMQRUFDSMICERVANROAR JURZ Q) EXMCHAAYLQCH HLYHLQGMUHAKDAR | HUDMERRYHUMN DEMMMG MG 7KH&RP SDQ H SHAMRP DN\H
LOMHAR HOMIURXIK BRI SUP DY RUJLCDINRQY DG RSHD P ONANHRGEL SXUKDAY UL RSSRMQWA/DUMA 7 KH&RP S Z L@BUHERP DO \BLIHAQYHAR HOVIQS 6 P LG3B
P DIHABDMQHAHY 7KHERP S0 GHLGHYP LGEBIP DNHANBMGHMAY DAKRHEXMGHAHYZ 1\ DOQOOHDQQIVEH RHIQMIA H/ G-SUHADINRY DOGIP RW DR 3( % 7" $°
EHEHD P LARQDG P LARQ 7KHSUWP Y | RAXVLIVIQWHGEWR GH HRLYHJURZ W FRP SIQHY Z KIFK DUHGH LGHE DV IHHIDD H KLEMEY \KHI RIBZ LY
FKOUTRALMIPY L R FIFDOW 1L QFKHP DNGRP LQOGAH LU KUK EDWHYARHQY LY \MEEGIUYHOH KUK GOUHR PARP HUWAQIRD Y 1G] LEGIFRWEDH 005 YL

WRQY FDKIGZ KUK BIMQRQDAHNV 7KHIRP R \WH&RP SIQ LMW HOVP D LQFOGH ! LIMIHD RUXQWEFKHED0Y RUVR DOMWHH WOMHRIG CHR DG SDALYH
SUHHWHGHDAW

7KH&RP SIQ HABEDKHG1 HZ 0 RQEQ3UYDMEWAWXQG639 , / / & 1(: &5(' 639 IRPH® NJRZQD/1H 0 RQEQ* XOE),,, 639 / / & *,,,
639 LVD/DZKRD RZ GHGAUBANXEMADY R \WHERP S Z KRHDMVOHXFGRVEXL (: &5(' 639 VAUEAWIAMN 7KHERP SI) FIBEDKHGL HZ 0 RXQEIQ
3UYDMEUAW XQE2 (& ,GF 1(: &5(' 2(& IRPH® NJRZQD/1H 0 RQEQ* XDAM,,, 2(& ,F *,,2(& D/DZKRD RZQGAURMXEMGEDY R \WH
&RPSI) Z KIFK Z DAWDAGDY/DFRSRDIRQIRUS 6 |HEHIDOGRRP H\E] SXSRHVDQGZ DVIQMIGG\R
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" HAPEHJ
LOWRX\VDQGY H A-BVWKDUHDQG XQWEDW

| CAOBMRXUFRP STOFHZ W KH UL HOMR EHWHDMGDY/DS5 , & XQEHMHERGHE KRTQ) HIXW RUHNXAW ONHLQYHWR HOVIORHR WHERP SIQ VSRIWRIR FRP SIQHY/
RUDQ] H3DVDAP WAWGATEMN FRP SI) WHERP SI) FRORICDMGWLY FRUERIDNRQ! RUCFFRXQIMY SXSRHY EXVWHHFR SRIDIRQZ D/QRVRQRICDMGIRUS 6 |HEHDOGRRP H
I SXERH/OEGP D RS 6 |HEHDOGRP HW H SHOHD/DUAKOR IWRZ GIKIS R WHSRWRIRFRP S 1(: &5(" 2( & ZD/AWRMGROL RHP BHU

7KH&RP SIQ | RAXVHVROSIRIGQ) GUHFWBLEQ) \ROMROQARS 6 XSSHUP LGEBIP DNANRP SIQHVEDIN-GE. WS SUYDMHDXAW \SRQRY 7 KH&RP SOQ VIQMHWR HOA
REMRRYHLVAR I HIH.DMPXUHQACGRRP HDQG FOSMICESSUHALDNRQWURKI K \WHVRXUAQ) DG RULDNRQR VHIRINHRXUHG (ROQY DG \VHBRAMQRUFCBMICERMRYY R JURZ LG
EXMGHMVLQGH HMYHLQBMMEKDAR | HUDMERRYHUM CEXVMG UG 7 KHERP SDQ VAL HIHIMMELOMHKY HOATSSURIFK GYH.DIH/WHGH-S FRRUNGRZ GEIHDG
RSHIDMY WARXUAVR 1 HZ 0 RXQIEEQ&CHMID

7KH&RP SIQ SUP DO LOMAWVIQWIRM-PXUGGEEWR 8 6 \SRORJECANHG P LGEBIP DNANRP SIQHY 7KH&RP SIQ GHLGH/P LGEBIP DNANRP SIQHV/DAKRH
Z I\ DQQOCHQQIVEH RIHLQMMWE] H/ G-BUHADIRY DQGIP RWDIRY (%7' $  EHEHD 0% 7KHERP SIQ | REXAHVRQGH HLYHJIURZ W EXMGHRAY
WDAJHHID®D H KIEWWWHI RTZ 1Q) AROIRMIMIY L CR FOEDDW 1L \KWEETEGIVERX@UIURZ \W GUYHY LU QFKHP DUNANERP LCDFH DG KLIK EDUHYAR FRP SHMYHHON
LY UPXUQ) UYHOHOGG VAR [BHFDKIGZ Y 1G] LEGIFRWWIKRXUAOGG YL \FDRGHSP DI HP HQARP V

6HIRMPXUGEI/P D LGFOGHWIEWR DO LWADHD GOQ/RUXQUWBIRKHEDY 7KH&RP ST LOMWWDMI QU LFDQMERIROR W SRWRIR IQXQWDIFKHEDOY Z KIFK
DUHED/WDNVRP ELGHERK \HIRUDQG\XER QDM GBI HHIID LODI LIWEHD SRR 94-FDXVHXQWIGFKH GO0/ FRP ECHRDOUIRMIMFYR VHIR DG \WER B(DMG-EW
WH KDYHUMNWAP LOAVRKHUMNY DXRALDAG Z W VHRXUHG G-EWDQG\KER B.QDME G-EWE HIBQ XQWIGFKHGDQLQYHIR HQVP D LGFOGH? @UWMRW SRIMRYY Z KLFK JHH.ID
KHIKADWHUMIR GW , QVRP HFDHY WHE&RP SDQ VLMW HOVP D DOR LGFOGHHDAW LOMMN

$VR' HHPBEU WHERP SI) VRS | LYHLQBAMY FREFHOADARQYZ HHEXMGHWVHYLRHY \R\EDUH KHDSKFOUH | LQDQADDHMFY  \WKQRBI\  FRQUP HJ
\HYIEHY

1RM 6XPP DU R 6LIQULFDO/ AFRXQAQ) 3RIAH/

YDUVR DFFRXQI)? 7 KH&RP ST VARQRICDMS | LDADOWEIM HWKDYHEHHD SUHSDUHGLQFRQ RUP WY Z LW CFFRXQIY SUCALSGVIHHID CFR-BAMGLOWHS QIMG
VUM *$$3  7KHERP SI) LVOQLOMWY HONFRP SO | RGBZ QY CFARXQIMY DG USRI JXAIFHLOS FFRXQI) 6\BUEG/&RAIIFDIRQ7RIF ) LDGADCBHAH
, QMR HYERP SDQHY  $6& 7KH&RP SO0 FRORIGDM/IWZ KR® RZ GHGAUHRWXEMADUVL (: &5(' 639

7KH&RP SIQ VARQRIEDMS | LOGADOWIAP HNVUH GRADDEWWE HINVDQG UHFDWL LFDIRQYZ KIFK. LOWHRIIQROR P DQIHP HQMUHGHHRDY |RAKHIDU
SHHIBINRQR WHUAKXOVR RSHIDNRQY DG | L(DEADOARQAMRQI RWHSHIRG YV SUAHRMG $ @IQMFRP SIQ WDQLRIRQYKDYHEHHRHIP LCDMG 5 HYHXHVDHUARIQ] H3Z KHD
HOWHGDOGH SHOHVZ KHRLGRXAUWHG 7 KHILGDADOBAXAOVR \WHERP S VSRNRIR LOHUR HWDUHQRVRQRIEDAG LOWH | LCDGFLDONBA HON

7KH&RP SDQ VARQRIEDAMS | LDGADOWEAP HQVDUHSUHSOHGLQOAFR EFHZ LK+ $$ 3 DG SXUMXIQAR\WHUATXLUP HQVIRUBBRWY) RQ) RP . DQG$ WFB! R
5 HIXOMRQG ;

, QIR HOA? 7KH&RP SDQ DESTHYI DUYDOHCFFRXQINY [QIFFREIFHZ M* $$ 3 ) UYDOHLWHIP RXQAKDIZ RXG EHUHFHYHG\R VHODQ DAAARUSTIG\R
WM HUD CELOW LOOQREH® \WIQLRNRQ EHE HHOP DNNSDMNASTON DAKHP HDXUHP HIWEDM , QrHAR HOWDUHUH GRAGROWHERP S0 V&RQRIDMG6\BM HOVR $ WHV
DQG/ LCELOWAYDVOIUYDOH Z WK FKOQIHVIQXQUHID] HGI DOV DG GRKHVUAXKGNY |URP FKOQIHYLQ! UYDDHUA GRMGLOWHE RP S V&RQRICDMS6\BMP HOVR 2 SHDIR)Y
DV 1 IAADQIHIQXQUIT HEOCBSUHADIRY G-BUHADNRY R LQYHXR HQW DQG WD DINRQYRQSRMRIR LOYHAR HOVUH GRAGLOWHERP SDQ V&RQRIEDAGE\IAP HOVR
2 SHDARQ/DY 1 HABD HEIDQ RWHY ROLQYHAR HOV

7KH&RP S0 YDOH/IWDKHVRQDP ROXO EDIY RUP RUHIUIXHQ® L UIXUBHGXQEHMH  $ FW, QDDA \WHYROUG LY XAP DMY DOGVRBID UASROMEBIRU
GHAMP 1QQ) WHI DUYDDHR WHERP SO0 VSRWRIR LYY HOVRQD TXOW® EDUVIQIRRGI DWW LFOGQY) LOHIT HOMKDADHQRABXECFD \MIG-G \WRHZ KRHP DNV
SUFHY/DHQRAFDE® DDMEGIDHEO) REHMWDNRQZ KHHIWSRWNRIR LOYHAR HOVUTXIUADI LUYDOHGHAMP LDIRY 6HRXUMY WIQWRNRQY DUH CFFRXQMG | RURQ DWIGHEM
EDAV 7KH&RP SI) VTXOWM® YDOXDNRQSURAHEKUA DUHVAWR W LQP RUHGABICEHBZ

, QKR HONVI RUZ KLFK P DUNAATYXRBIRQY DUHU-DA® DYDOEGIRQOQH FKDQIHOUH YDOHS DABKRK P DNAATXREMNRY/EDHE ROWHFBRMQ) SUFHIQRFDMS| URP
LQE-BHE-QNBUAQY \HYIFH/
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, QAR HOVI RUZ KIFK LQAFDRYH SUFHY DHRARCHS T URP . YOUIRXY SUR Q) VHYLFHY DQG RUBIRNHY RUGHDBLY DUH YDOHG WURXI K DP XAIVVIRS YOOONRQSURAHW DV
GARUBGEHRZ \RAAMP LCHZ KHKHAKHTXRM YV RBRICHSLY WBIAHBIYHR | QUYDOHIQOARREFHZ W* $$ 3

D  %RIGTXRADHREEGHE\WURIK LGE-SHIGHBUFALQ) VYA | QMIDOUAYEY VOHSHURP HGB WHLQMHWY HYBUR HMRDOR WH, Q- HYS GIVHR
HOXUHKDAKH TXRMREBGHE LY U-SUAHQBYHR | UYDOHLQDAFREIFHZ W* $$3 DOG UL VR WHTXRMLYXVHG |, | WH, QrHMY HYVE GVHULY XTEGIR
X LFHQ® YOIEDMWHTXRM V [QMODD DOGL \WHLIQMWE IV SDUYDOHRUWI QUYDOHH FHHG/KHP DALDDN \RUAKRTS \KHLIQMWE HAY YOOHGMP LOWD \R
WRHDXHVZ MW QRUDAO DOOEMTRM W EHRZ DG

E ) RUQMXF HOVRAHKDDERDY WHERP SIQ. GR\WDAKHQ® BHUR TXRAM/UDA®D DYDOEG DG SHIRP VAKHI RTRZ LQ) SURHEXBY

L, QMR HQWVIRUZ KIFK \® R RUP RIHTXRMY DHUHHYHG I URP DSUAQ) VHVIFHDHYDOHGXMQ) WHP HIQR WHP HDQR WHBGDGDINR WHTXRM
RBBCHG 7 KH&RP SOQ Z LOHYBOOM\WHUDWRIEGHWR \WHTXRM DQGU WHTXRMLY GAMIP LCHG W QRAEHUHSIRHBIMHR | DUYDOH WH&ERP SO Z 1@
XVHRCHRUP RHR \WHP HKRGREI LH RAMICHG EHBZ. R GAMP LCHI DUYDDH DG

L, QMM HVIRUZ KIFK RHTYXRMLYUFHYHGI URP DSUAQ) \HYLEHDMH YDIEDMGLQMIDD 7 KHLQYHAR HYBUR RUMRDYR \WH, QYRR HYS GYIVFUDDO] H
WHP DINAADRM/REEGHGXMQ) DODUD R YDDDMRQP HKRGY | XUKHUGHAUEHGEHEZ  \R YDOEDAMWWHI QUYDOH | | \KH, QrHWY HY/S GIMVAULY XQTEGIR
X LAHQ® YOIEDMWH TXRMLOQMIDID DOGLL WHLQYHWR HW SCUYDOHRUWI CLUYDOHH FHHB/AKHP DAMIDDN WUAKRS \WHLOYHWR HOW YDOXHG MP LaO®
R\WRHDIHNVZ MK (RUDE® DOOEGITRM \FH  BHBZ

, QKR HOVI RUZ KIFK TXRBINRQ/DUHQRABDE® DYDOEGIWURIK H FKOQHY SUAQ) VHYLIEHY ELR\HY RUG-DBLY CUHYDOHG\MURXI K DP XGMKAG YOODIRQSURFHW
D (DK SRWRIRFRP SIQ RULQYHAR HOMVIQUITD YOXHGE WHLQYHXR HYVBUR BMRIDYR WH, Q- HYS GIVHUUAGRQUES! RAKHFBHEW RQWRUCY
E 3UIPLIY YDODIRQFRFFOMRYZ LADKHDEHGRRP HAG UG AVPAWHEZ W WHERP SDQ VVHIRUP DQIHP HW

F 1 DOLQMAN HOVDVIQR  CERYHI RUI RAUFRQHPARYH TXOWMY DQGLL WHLQYHKY HW SDUYDOHRULWI UYDOHH FH-B/AKHP DAUDIW \MUAKRTS \WHODABDAY
ROPHHAK | VDO, HOU \WH YDODURQ! RUHTFK SRNRIR LA HQVRUZ KLIFK WHERP SI). GRAVQRWDYHDUDES® DDMIEGIP DNHANXREBNRQZ LOEHUYLE HGE
DOLQG-SHIG-AYIDDMRQI WP HIDIHGE WHYRDEG DOG

G : KHQGHP HEBSURSUDME WH&RP SIQ VP DI HP HOMDQLQE-SHIGHNWDOOMRI WP P D EHHYDIHG\R UVIEZ. DQG YOOHLQYMHWY HQAV R DSRMRIR
FRP S0 Z WRANIQ SUHIP L(DY YDODMRQEHQ) SHIRP HGE! WH, QrHWY H/S GVA 7 KHLQMWR HOABUR HMREIYR \WH, QrHWY HY/S GIVALZ LQUVIEE. OOG
YDOIEDMWWH YOOHSIRIGG

) RULQYHXF HQVLQUAYRIMGQ) FUHAWOAMMY DOGGHD HEGIY. FRP P LMY HON \RHFRWEDLYR WHIXQEHGLQYHAR HOVSXUADHGLYR VAR ) FRWCHELRN
UHFHYHG I RUDD. XQ XQGHG SRMRQRO\WH\RBCEDDFHFRP P MKG 7 KHI CLUYDOH LY DR DEWMAG | RAWH SUFH CESUHA DIRQ RUGHBUHA DIRQRQWHXQ XQEHG SRMRD $ VDUAKOV
WHSXUADHR DFRP P MY HOARWARP SOIMD IXQEHGP D UAXOWQDQH DYHI DLUYDOHXQMIWA/FOEBG DG | XQEHG

7 KHYDOH/ DMIQHGWRLQYHXR HOVDUH EDHGXSRQ DYDIME®I L RUP DINRQ DG CR CRAHHADUO UHBUIAHNIP RXQNVZ KIFK P LIKWKEIP DM EHUWHT HG MQAHWMWRK
P RXQNVG-BHIGRQIXMUHAURXP WA DG FORAEH WHDRIED GAMUIP LHG XQIDKHLQA YIGDOERMRQY DHONXGDMS ' XHWRWKH LKHHMXGRHIMQIV R GAMP 1QQ) \KH
1DUYDDHR  LOQYHXR HOMWWDAER (RDYHDUHDAO® DYDMEGIP DNAAYDOH \WHI DUYDOHR WH&RP SDQ VIQYHIR HOVP D | ORXDMI URP SHIRG\R SHIRG DG \KHI ORXDINRQ/
FRX@GEHP DMIDBO

6HH1IRM , Q/HWHQWV | RUDXUIHUGVAXWIRQUHADMY R LOYHUIR HOWV

&DWK DQGFDWK HIXLYDBOW - & DK DG DK HIXLYDBOQN LGFXGHFDK DGWKRWMP  KLIKO OrXGLOYHWR HQWV 7 KH&RP SIQ GH LCHYFDK HIXLYDB OV DV VHRXUMHY/
\KDADHUHDAO® FRQYHWER! LQRNCRZ QP RXQVR FDK DG \R QHIUP DXUMY \KDAKH HLY 1O QU LFBQAIMN R RBQJIHYIQYDOH 7 KRAHVHRXUMHY KDYHRUWJLCDCP DXUMHVR \KUHH
P RQKVRUBW 7KH
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" HAP EHU
LQWR\DQGY H AHBVKDUHDQG XQWEDD
&RP S} AGQRWREO) FDK HILYDBQNDVR ' HHP BHU DG HHPEU 7KHFADK G-BRIWOH) ' ,& IQXBGXS\R  SHURZ QKIS FDMIRY SHU
LOXYPANRQ
5 HXHUHFRIQURQ

6DBVDQGSD GZ QVR LOMUIR HQV 5 HXT H5.J D0V DG GAWHY RQLOQYHXR HOVDUHGAMP LCHG RQWH\SHAL LF LG-QINLFDNRQP HKRG

, QMG AMCHGLGRPH |, QMAWWERP H LGFOGQ) [P R DIRQR SUHP LXP DG AVFRXQAMQ) WHH | HRYHLQAMANWP HAKRG L UHFRUGHE ROWWHOFROCCEDLY
DQGSHIRAFIM DAAWHG! RUFRGREELDN , QMIWFRP HOBR LFOGHY/LQMMWOLGHS I URP FDK RQKDQG 8 SROWHSUHSD P HAWR DEDQRUG-BNHRXUMN DY SUED P HQW
SHIDOW/DHUWHFRGHGDVSOVR LOMMWNGFRP H 7 KH&RP S0 KDYGD0YDOG AHVBIQ SUH HUHG HNXW LOYHXY HOVLOIWSRWMRIR \WDWFRQEIQDSD P HONQNGQG 3,
LQMPAMRUAYICHIGSIRYIMRQ 3, LQMAXDIEAYLGHIB/DUH DFAXHE DQG UHFR UG-G DV LGFRP HDAKHFRQMERXOOUDMY L GHHP HGFRGBAME®! 7KH3,.  LOMIMWIGAYIGHIE/OH
DGR \WH SUGALSOCRUMKDUH EDIRHY ROWH FOSAMUT] DINRQ MY DG CUHIHIHIDID GXHDAP DXUM RUZ KHQUHGHP HGE\ \WHIMXHU) RAWH\ HIUHQG-G' HRHP BHU
WHSHIRGYIRP ' HHP BHU W' HRHPEU DQG- DAY R HHPBEU DQG| RUWH\ FOUHGG' HAHP BHU WHERP S0 UFRIQ] HG
3,. LQMMIVURP LMY HONR 0% ASHAHD DQG3,. GYIGHIVIURP LMY HOVR 0% UASHRANHD

" IYIGHIGLGRRP HRQSUH HUHGVHRXUMEV LY UHFRGHG DY GYLGHIGLGFRRP HRQ QR CFFUXCCEDA VR \KHH WOAKDAXFK TP RXQNVDUHGHP HG FRIDRMES!

1 RQ DFFUCAGRRP H |, QYRR HWDUH STOFHG RO QRQ CFROXCOWEIMY Z KH) SUCALSCCRUQMIMWED P HOVDHSDMBHIR) @) VRUP RIADQGZ KHQMHHLY UDRIE®!
REMDBUH SDORIQMMWE |OEHFRBAMS $ FRHGFDK DG XQ FCBAND HG3,.  LQAMMRUGYIGHIGYDHIHHID UYHYHGZ KHODQLOYHAR HWY SORHGROGQRQ CFRXTD
NI/ 3UYLRAD FSABD HG3,.  LQAMMMRIGYIGHIG/ DHQRABYHYIHG Z KHQDQLQYHWR HWY SORHG RQGRQ CRRUCOWEMY , QMIAMRIGYIGHIGSD P HONUFHYHGROGRQ
DFROCOQYHIR HQVP D EHUFRIQ] H DVLGRRP HRUDSSTHG\R SUKALSDOG-EHIAQ) XSROP DIDIHP HOVMGIP HOAR \H XA DMARTBRBELAWY 1 RQ CFROCOLQYHIY HONVDUA
WIARU-GVR CFFOCOWBIMY Z KHD SDAGH SUCALSOCDGG QMY SOG G LQP DEDIHP HOVMG] P HOAVDHONHD \R UP DQPXUHV

) FHIGARPH ) HHIGFRRP HUHBUAHOVGHI) HSFRP SHODIRY TP HIGP HOVHAY BYROYHUI HHY XS URQWIHHYDQG RMHUP NAHIDGHRXV| HAVUHRHYHS DQG DUHWSLADED GRQ
WP LOQDMUH ' HI HEARP SHODNROLYLGFRP HHOHG | URP. FRXQALSDLMA ROWEGH/WDAER CRAVHINBIZ M QDVHADP EHUR BXMGHNVE VOWHWIEHEM ) HH
LFRP HP D DORLGFOGH! HVI URP BUIGTHEDIY 7KH&RP SO P D 1URP WP HVR WP HHMULQR EUGIHI LQDGAQ) FRP P LW HQNV COREQI DARQVR SIRVIGHIQMIP 1 L(DAQ) \RD
FRXQAMSDIV XQICEHIP OHWA-AWDQEHRAIGHS 7 KHHFRP P W HOVOUHKRWWMP LQ@MMHOGP D H SIHXQXQE5 $ IHHIYVUFHYHGE WHERP SIQ |RUSIRNAQ)
\KFK FRP P LA HQV G\AKRMUKY | HHY DG XS URQIVHHY DUHUHFRI Q] HG DYLGRRP HZ KHDHOLHG XKD Z KHYSLG DAWHFBCQY R \WHLOQYHWR HMDGE DUHQRQ UH XQEIE®!

, QMAVDOGRKHUILODGAQ) H SHOMZ |, QAMAMDCG R LQDGAQ) |HVDHUFR G-GRODQIFUOEDVE, WHERP ST 6HH1RM  YRIRZIQIV |RUGHEY

2 WIDQ DARIDCDQG2 11 HIQ) H SHOH? 2 LIDQ] DARICH SHOAVLGFOGHFRIWDGH SHOAVLGRAUBGLQFRQGHARQZ LK \WHI RIP DARQDQGRUDY] DIRQR WH
&RPSI) 2 LUDQ] DARICFRWDHH SHOHEDYIGRAUHGIQWHE RORICDMG6\BM HOVR 2 SHDIRYY 2 11HIQ) H SHOFVARQIWR | HAVDGH SHOMVLGRAGLOFRIGHAIRD
Z MWWHERP SO0 VARMMDAXVRITHIQY &RWVDARADAGZ M WHR I HIQ) R WHE&RP SO0 VKD DUHFCSANT) H5DVGH HIMGR | HIQ) FRWWDQGEP R HGRYHUD\E HYH
P RQN SHIRGI RP LGPXUHIPHRQ\WHE RQRICDME6\BM HOVR 2 SHDIRYY ' HHIMGR T HIQ) FRWVDHIGFOGHELQWHE RORICDME6\BAP HOVR $ \WHVDQG/ LCEGONAY/XQMD
PRWHG

* HHUHGILQDGAQ) FRWE 7 KHGH HIFGI LQOCAQ) FRAWR \WHERP ST FROIMAR BB HGH SHOMY UHIMAGAR WHRUW LQDNRQ OGP HAQ) R \WWH&RP S V
ERURZ LQIV 7KH&RP SIQ TP R HANHHFRWWLQR H SHOHRYHMHWEMG O HR \WHUHDMGERIRZ LQ) 6HHLRM  YRURZLQIV | RUGHEY

, QFRP H\Bf H?  7KH&RP SDQ KDVHBRMSWEHWHDMGDYDS, & 1RUS 6 HAHDOCHRP HW SXUBRHYXQAHUGXEFKDBMU0 R WH&RGHDQGLQMIB/AR FRP SO Z 1MW WH
UHNAUHP HOVWR XD\ OGP DQRQIWMWEBMY/DYDS, & DO $VD5,& WHE&RP S LVQRANXEWRAMRS 6 |HHDOGHRP H\WM] RQWHSRWWRQR \Bf CEGILGRP HDQGJDQYY
P HD GMMEXWNG R IMWNKDUHRTHY

7RARQMH\R TXOM\ DQGEHVVEMAAR\E WDR HD/D5, & \WHERP ST LYV UHTXLHGAR P HANAHVEIQLGARP HDQG DAFAAYHY LEDNRQWMAVLQ DEAURQ\R WP HD
AV DABDAV R WLQYHKR HQWRP SDQ W CEGILGFRP H DVGHLQHG
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B \WH&REH 6LGFHS 6 |HAHDOGRRP VY WIXOIRY/AL HIURP * $$3 QWMBMR/IQIFFREFHZ WS WHIXOIRQ/P D GLTHJIURP. QHAQYHXF HOAGFRP HOQB U HG
JOQVWFRIQ] H31 RUILQGADOSBRWY SXERH/

* LI HHRHYBAR HHOWY CEGILGRRP HOGG\WHUAXOVR RSHDMRQY! RUI LDQRLOOUSRIN SXBRAVP D EHSHIP GHMRUMP SRIIY LOCDMUH 3HIP DOHAL HHF/OH
UM LHG 0P R FOBAMBCDFFRXQVLOWH FRQRICDMG | LQDGADOXTAP HOVR U GRAKHING FKOUIRAU® LU HIHIFHVIQRDWL LFDIRQP D DOR UAXOVURP \WHWHDA HR
KRWWMP JOQVD/RE@Y LGFRP HIRUS 6 |HEHDOGRP H\Ef SXUSREY

YRUS 6 |HEHDOGRP HVY SXUBRWY GMMEXIR)YSOGWR\KDHKREHYR WHERP SDQ. DUHU-ERWGEDVRAQY ((FRPH WMOR AOBMIDEQ WP FOSMIDIOQ/RUD
FRP BCDIRQWHIR

7KHERP SO ZI@EHVEMPARD  QROGANEGH HEHIICH AVAVE RQPHVEQXQRMMEXMGLGRRP HXQBW\WHERP ST AMUEXA LODWP HY P DQQHUD/
UTXUGE WHERGH DQLP RQADABDIWDTORWHNP R R IWUAS-RYHRAETY LGRP HHIWHSE | RAKHFDBOE HUDG R IWUAS-RLYHFCSMID
JOQHMFRP HIRWMHRH\ HUSHIRGHGQ) 2 FREHU  LQWHFDBQE HU

&HVIQFRORIMVEMADUR WHERP SI) Z HHOH\XEMPARS 6 | HIHDCDQG\WIMLGRRP HVE] BV 7 KHVH\E CEGIHM¥Y DHRWFRQRIEDMIRUS 6 |HEHID
LCFRP HVY SXUBRAWVOGP D JHHDMLGRRP HVY CCELOWNYRUDXHNVI URP SHIP DCHADQG\MP SRUDY Gl HHFHVIQWHUHFRIQURQR WP VI RUI LDQRLDCUSRY) OGS 6
IHEHDOGRRP HVY SXUBRHY
) RAWHBEXFFHARU I RAWH\ HIUHQG-G' HA-P BHU DGSHIRGIWRP ' HRPEHU W' HHPBU WHERP ST WFRIQ] H3DVRBCLGRRP H\
EHHIWSRMRQR C5SIR IPDMD DG UAGHRNHY PXUHOACGRRP H\E  BHGH IWH SHOHR DG UASRIYHD DOGCH HWGLGRRP HWY BHHIWSIRVIMRQ R
DG UASHRIHD 7KHLIGRRP HW SLRYIMRQUADMAR\WHERP S0 VARQRIEDAGVMEMADY 1(: &5(' 2(& ZKFKZDVIRPHSLQ DQGOQ H FVHEE HY
H SHRARG LI CBSTFCEG! RAWHSHIRG

) RARH3UGHFHRRU | RAWHSHIRG URP -0 W' HHPBEU DQGI ROWH\ HOUHIG-GRY' HHP BHU * |, UFRG-GRBOGRP HVI] SIRYMRQ
R CBSR [P DAD 0% UASHRYHY FXUHQACGFRP H\Ef SIRMMRQR 0% UASHRAYHD DGGH HBMGLGRRP HWY EHH IWSURMMRQ R 0%
UASHRARYHD

$VR' HHPBEU DG HHPBELU WHERPSDQ KDG DG WWSHRWHY R GHHWGWH DAAV CCHEOMY SUP DUO UHDINY W GHHUHGWS HY
DRIEXREG\R FHIMQGL | HHFHYBRE HQWHFRP SXBNRQR LGFRP HIRMWHS 6 |HAHDOGRRP HW SXUBRH/DYARP SDHGWR* $$ 3

YDHGROIWDCDOMY \WH&RP ST KDVGAMP LGHEWDAKHIHZ HIHQRXGHVEIQWT]  SRANRQ/AKRDAZER QRAP HMAHP RUHONHD WD QRAKUAKRT DVGH LGHGR
$ FFRQIMY 6\IIEDG/ERAIMIRQ7RIF FRPH7O N 3$6& ~ WRJIK' HHPEU 7KHWY \ HDWR IROMHEXFFRARUDQGWH — |RUWH
SUGFHARIOEGI RZ DGUP DQAKEWANR H [P L(DIRQE. \WHS 6 |HIHIDOWEM DQGEFO0N DAKRIMEY/

CIMUEXWR)Z 1 MUBMRQAR\WHERP ST VAKDKREHY DHUFR G-GROWHUFRE@MDAHNR WHIRDSG 7KHERP SO LQAMIB/AR P INHVK | LFLHQAP HD
AMUEMRQNR IWKDHKRTEHY\R HIEGIWHERP SIQ \RTXOM\ DOGP DQEQUINEM/D/DS , & 7KHERP SIQ LOMIB/AR QMEXMOSSUR P DMD DOR IWGHAQMHR HON
LFRP HRQDP RQK® EDWYDJG\EWEQMD DR WA} CEGILGRRP HRQOQDQQMCEDLY H A-SAKDAKHERP ST P D UABIQFHVEIQ GHAFCSMID) Q| RUUHQYHAR HOW

( DUQIVSHIBKDU?  7KH&RP SIQ VHIQQIVSHMDOH (36 TP RQNVKDYHEHHFRP SXMGEDHGRQWHZ HIKMG DHIJHQ® EHUR 6KDUVRAMBIEQ) |RWH
SHIRG YDIE ( 36 LVFRP SXMGE AYIAQ) HAFUDH G-RUDH LOGHADAHVUAXKGNY |URP RSHDIRY/E! \WWHZ HIKWGDHDIHQ® EHUR 6KOUWY/RAMEEQ) GAUQ) WH
SHIFGR FRP SXBIRY ' LOWG( 36 LVFRP SXAMGE GYIAQ) (HAGFUDH GFRUDH LOQDKHNUAXKEY |URP RSHDIRQ/E. \WHZ HIKMGDHDIHQ® BHUR 6KOWY/DRKP Q)
DOSRMMD0E KDY KOG EHR MG DG IWUHDMG GHAP STRAR QHADMHN CFFRXQAG | RU DG \WHDEAMRDOSKDMYZ HHAOMYH ' LOWMG( 36 U GRVMHSRMMNCEOMRY
XMQI WHDV UL FRQYHWWGP HKRG| RUFRQYHMEBIG-EWZ KIFK FRXTS REFXULL DIDSRAVQNID GOMYHVERXUMEAYZ HMH HFAM-G

* | VHIQQIVSHIXQW (38 OP RXQNVKDYHEHHDFRP SXAGEDHEROWHZ HIKWG DYHIIHQ® BHUR 8 QWRAMBASY | RAKHSHIRG %DIF ( 38 LVFRP SXMGE
AVIAQ (HAMFUDH GFUDH LQ* ,,, VP HP EHY FOBABOUAXANY |URP RSHIMRQVE, \WHZ HIKWGDYHIIHQ® EHUR 8 QWRAMBAQ) GAUKQ) WHSHIRGR FRP SXBINRD
" LOMG( 38 LVFRP SUAMGE AYIGQ) GHACRUDH GRUDH LQ* ,,, VP HP EHY FOBMBOUAXANY |URP RSHIDIRYYE \KHZ HIKWGDYHIIHQ® B-UR 8 QWDAXP LQ) DD
SRMNICB QWKOGEHDIMXHG DG IWUHDME GHAP STRAR* ,,, VP HP EHY FCBMBCOFFRXQAG | RU DG \KHDGAMRID08 QWZ HHAOMYH * LOWG( 38 UH GRAMKHSRAQIND
AOMRY XMQI \WHDV UL FRQYHWGP KRG RUFRQYHMEBIG-EWZ KLFK FRXTSRAPXULL DIDERAQINITD GOMYHVEXUMEYZ HIHH HRMHG
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) RHIQWRXUMAZ 7 KHIFFRXQIMY BFRB/R WHERP SIQ DHP DQEGHEI08 6 GRULY , QrHIF HYWHRXUMEY GHIRP LDAGLOI RULIQPXUMAHY DUHWDQUMAG
QRS 6 CRILWEDHGROWHUDMR H FAKOQIHR \XFK PAMAH/ROWHEAMR YDODIRY 3XUFKDAHYDIGVIBVR LQYHIR HNHRXUMEY DQGLGFRP HOQGH SHOHIWP V
GHIRP LCDAGLO! RHIQPXUHAR DHWIQMAGLORS 6 CRIWEDHGROWHDMR H FKOQHR WA PXUHEAHVROWHUASHRYHE@M/R \WHWIQLRAIRYY 7 KH&RP SO0
RVERMRDMYDERWROR WHUAKOVR RSHIDIRQ/UAKANY |URP FKOQIHVIQI RIMIQH AKDQIHUDMY/RQLOYAF HVIURP \KHI OFWDNRQ/DUMEQY) |URP FKDQIHVIQP DNV
SUFH/R VHRXUMEVKHIS 6XFK | ORMDIRQ/DHLFOGHGZ W 1 HAKDQIHIQXQUD HGOSSUHADIRD G-BUHADIRY ROIRHIQPUMEA DG 1 HANDD H3JO0Q/ GKHY RQ
IRMIQPUMER  LOWHERP SI) V&RQRIDM6\BAP HOVR 2 SHIDIRY/

, QKR HONGHIRP LDAGLQI RMIQPXUHERHVP D EHGHIDIYHD DI HRMGE P RYHP HOMIQWHIDMR H AKOQIHEHE HQWHS 6 GRIDUDQG\KK | RIIQPXUWMGAHY
7KVP RYHP HOAVEH RIGWHFRQIRCR \WH&RP SO DG FDQRABHSUHARMG

8\HR HAP DMZ 7 KHSUBODNROR WHERP SO0 VARQRIEDMS | LOCADONIAP HOVIQFRQIRP W Z LK* $$ 3 BIXUA/P DIHP HYWR P DNHHMP DMVDG
DAKP SINRQ/AKDATH HAAKHU-SRIMG TP RQNVR DAV DG CCEL MY DAKHAMR \WH&RP ST VARQRIGDMS | LDROOWBAP HWDG\WHU-SRUMG TP RQVR UYHHVDOG
H SHQAVGAUQ) WHU-ERWY SHIRG/ & KO HVIQWHHRGRP LF HMURGP HOM LCDGALOCP DUV DQGRIMHUP HMPYXVHGLQGHMP LQQ) WHHHIMP DMVFRXG FDXAVHDRMD
UAXOVVR QL HUIURP \WHHMP DAVXVHG DOGWWHGL | HMGAHYFRXGS EHP DMIDD

1RM , QMHAR HOW
$W HHPBU WHERP SI) VIQMWE HOVFROIMMGR WHIRTBZ Q)
, QYHAR HOA& RIDQG) CLU9 DOXHE 7\ SH

&RW ) D9 DOH

) L
6HRLGAN
6XEREDAM

( TXW DOGRMH

7RO HOV

, QYEAR HOA& RWMDQG) DIU9 DOXHE\ |, QGXWM

&RW ) DU9DOH

YOMQHWEHYIFHY

6R\EDH

+ HOGKFOUH

) LDGADDBHYIERY  7HAKGRBI\
&RQMP HIGHYEH
CMMBARY  / RIDMEY

, QFEMR HQWY XQG

( GRDIRQ

3CANDILY

&RQMP HIBLRGAW

UMW IIROEN

YRRG  YHYHIIH
6S-ADVEK-P IFDY 0 DMIDY

7RECLOMI HOV

) RAKH\ HOUHG-G' HHP BHU WHERP S0 XSEDAGLWLOYHWY HOAGBAMY  FIDMLLFDARQAR EHWULH BRARHEMGHWP | R XQEHOLQ) SRWRIR
FRP SDQHY 7 KH&RQRIEDME6FKHGBIR , QMW HOVDVR * HHP BHU
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DvZ HODAKHIGEMY FRP SRIMRQR LOYHWR HQNVDVR ' HHP BHU KDVEHHQXSEDMG\R FRIRIP \RWHFDWL DRV XVHGAR SUBOHWHFRQRIEDMS
1 .CDQADOWEAP HQVDY/R QG| ROWH\ HIUH@GG' HRHP BHU

$W HHPBU WHERP SI) VIQME HOVFROMMMGR WHIRTBZ Q)
, QYHAR HOA& RIDQG) CLU9 DOXHE 7\ SH

&RW ) DIU9DOH

) L
6HRLG@N
6XEREDAM

( TXW DOGRMH

7RENOLOQYHWN HOV

, QYEAR HOA& RWDQG) DIU9 DOXHE\ |, QGXWM

&RW ) DU9DOH

6R\EDH
+ HOGKFOUH

YOMQAWEHYLFHY

) LDGADDBHYIFHY  7HRKGRBI\
&RQMP HIGHYEH
CMMBARY  / RIDMEY
&ROMP HIBLRGEW

3CANDILY

( GEDIRY
6SHADOVEKH-P IFDY 0 DMIDY

7RNOLOQYHWN HOV

) RARH\ HOUHG-G' HHP BHU WHERP SO XSEDAGLWLOYHWY HOAGBAMY  FIOMLLEDARQAR EHWULH BRAKHBMGHWVP | R XQEHOLQ) SRWRIR
FRP SDQHY 7 KH&RQRIDME6FKHGBIR , QMW HIVDVR * HHP BHU D/Z HODAKHIGEOMY FRP SRIMROR! LQYHAR HQVDVR ' HRHPBHU KDV
EHHOXSAEDMWR FRIRP \R\KHFDWL LEDARQY XVHGAR SU-SCUHWHFRQRIEDAG | LODGADONBA HOVDVR DQG! ROWH\ HIUHDGHS' HAHP BHU

" OXUQ) WHI RN TXDWMUR \WH&RP SR SOR-GIWI LWIHOWLP GDQVDGGHD HSGAIY. WP GDVIQ' &$ QPN HOMRTQ) // & ' &% ROQRQ

CFRUCOMIMY $ VR ' HAHP EHU WH&RP SIQ VSRIMRY/LQ' &$ KDGOQDIJ W DMFRWEDIVR DQDIJWIDMI DUYDOHR DOG\RBOXQHQHGLIGRP H
R |ROWH\ HOMHQHG-G $VR ' HAHP BHU WHERP S0 VIQHAN HQAY' &$ KDGDJIUHQS N5 DY)
* XU \WHI RO TXOWUR WHERP S0 SORHGLIWLOYHWT HONQSUIH HIBG\KDUWVIOS &, 30V, $1IREEBI&DH ROGR CFFUCONINY $ VR
" HPBU WH&RP SDQ VSUH HUHG\KDUA/LQS || RECEBI& DUHKDG DO D)J U DMFRWEDIVR DQDIJWIDMI DUYDOHR DG\RBOXQHIQHGIGRP HR
|ROWH\ HOMHQHG-G $VR ' HAHP EHU WH&RP SO VIQHAR HOAQS || RECEGI& DUHKDG DQRIDQIHS N5 DY

) RIDAVAXWRQR WHERP ST VXQXQG-GFRP P W HOV \FH1 RM  &RP P LMY HOWDQG& RQMI HALHY

, QYW HOVB W) DRRLZ ) LWADQG VHFRQG QH G-EVWKDWRHERP SO LOYHAVLOLY DB RAHQNIHD UDMGEHBZ. LI HOMUDGHRUP D EHXQDMS * HEWQYHAR HON
DMGEHBZ LQYHAR HQAUDGHDUHR WRUH HIBG\R DY GYHIDHGEDQ/ KUK\ LHG RU MQN. G-EWQYHXR HOV DOGP D EHFRMGHIG KUK UM FRP SIHG\R GHEW
LQHXR HOM\KDADUH UDAG LOYH HAIUDGH 7 KHVHGHEWQYHXR HVDUHFRUGHIG\SHX@WYHEHDAHR \WHFUHIWIMN R WHIMKHY 6XPK K- DUH
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FROUGHIGP RIHIONHD \WDQLOMHAR HOAIUDGH IR GH DXAORQWHUSD P HOVR LQMANIE SUGALSTD DG \VKAK UM R GH DXOVRXTS UHEFEHWHQHADMAN DGLGRRP H
AVUBMRY/R WHERP SIQ |, QDEAURY \RP HR WHERP SI) VG-EWQYHIY HONVZ LORWX@ TP R HGUK WHUM HIP H Z KIFK FRXTS UK DERWRUD\KEWEID
P RXQAR XQEOG SUCASDODOGLOMMMBHXSROP DMUMY ) LIDQGVHFRQGOHDGHEWP D DOR GRHMLI QL LFDQAP DUNHAYDOMHEH RMDGH DXAOWFRXY ) XWHIP RUH DQDRARH
WOGEQ) P ONWP D RV IMVRUWHH I LIMDQGVHRQG @H) G-EWQYHR HQV 7 KLVIEITXGW P DL P DNHIWP RUAQL LEXOWR YDOHWHGEW

6XER AMG-EWYIHHDD \KEMPAR VP LOUUMY D/AKRHDRRADM Z WK | LIKGGE VARG H G-EWH F-BAKDAKAK G-EWVAXER BQDMGLQSD P HONIGG RUGZ HJ
LQ@-QSURINY 6XERADMG-EN\XEVRAR\MHDEIUR DO \KDAHFDK | GZ R \WHERWRZ HIDQGWHSURSHWW VHRXUQ) WHG-BMI D) P D EHLQX | LAHQARP HAWV
\AHGGSD P HOVDWWMUILYIQ) H | HAMR \WHVHORUMRXUHG DG XQHPXUHGREQIDMRQVR \WHERWRZ HJ

7KH&RP SIQ LQHWVDMI QU LFDOMRMROR W SRWRIR LOXQWBFKHEID/ Z KIFK FRP ELGHERK \HIRUDQG\KER GCDMSE G-EWIHHID LODI LACHDSRLNRY 6XFK
TRV KDYHUMWALP LR WHUMNY DARADAGZ W \HRXUHG G-EWIG\KER BDM G-ENFFREQ) \R\WHARP ECDIROR GOQADUIRMIMIFYR WHXQWIRKHEDD 8 QUDHH
GOQ/WSLFDID D7 DERWRZ HARP DNHDOP S\IKP SD P HOMR \WHSUGASDODMHHIGR WHEDOWP |, | \WHERURZ HUWVXITEGIR SD WHOP S\KP  RUUH LCDGRH\WH
P RXQARZ H3DAP DXUNY Z HP D GRHWHYODHR RXULQMAR HOA - HZ LOEH\XEMAAR KHIKMHG UM VP LOWRWHUMYR \XERB@MRM-FRGOH G/ GIAUEG
CERYHR\KHH WOIZ HIQMWOQWH OWRMWWEEFKHR DXQUIFKHEID

7KH&RP SIQ PD GUAD LOMWQWWHHMXWY R SUYDMARP SIQHVRU LOVRP HFDHY HIXW LOYHWR HVFRX@S EHP DEHIQFRIGHANRQZ W DG-EWQMHIE HOAL TXW
LR HOVP D RUP D QRVOFXDMLQ YDOH UAXAMY LQUHFRIQ] H3 U HGIOQVRUIBKHYXSROGVERIMRY

1(: &5(' 6HIRY ROQ3WRIER // &

1(: &5(' 6HIRY RQ3WIUP, / / & 6/3, ZDVIRPHSD/D' HIY DHAP MWGAHON ARP DY DYGHARP P HAHGRSHDIRY/RQ-XO 6/3, v
MIRKFUMUHG D/ D SUYDM NRLQAYHMUHLQYHWR HQVXQGEHE HQWH&RP SDQ DQG6N . QIKWQRPH,9 // & 36N. QJKW9 ™ DQGRSHDM/XQEHUD@P MWW ICHON FRP S0
DIUHP HQMKH 6/ 3, $ JUHP HQV 7 KHSXUBRHR \WHNARLQAWHIMUH LR LORVBUP DUO LOVHIRMRXUHE GOQVIMKHGE. SRWRIR FRP SDQHYZ MKMQWKHERP SIQ VR
LOGMY YHWADY 7 KRHLQYHKR HQVDUHWSLFDD BRDGD W QRFDMG | LIWEHRGDRY $ @LQYHWR HQNE-RMRQ/P XWEHXQDQP RAO CBSRYHSE WHERDGR P DJHYR 6/ 3
, Z KIFK KDVHDXOOWHSUAHBIRDI URP \WH&RP SQ DQG6N . QIKWY 7 KHLQHIMY HNBHIRGP D' EHH WQGHGI RUXS \R RGH\ HDUSXUYXOQAR FHMRQWLP VR \KH6/ 3,
$ JUHP HQWV

6/ 3, LVAEMUT) H5Z W HIXAW FRQUEXWNRQYZ KIFK DUHFD@G I URP WP HP BHY RQDSUR UDIBEDULY EDVHE RQWHUHNXW FRP P WY HQWV DAMDQURNRQY DUHFRP SBIMG

$Q GRMROR 6/ 3, R FDOGRZ QROFOSMICARP P MY HONVUHTXUWW/DSSURYDCE, WHERDGR POQHYR 6/ 3, $VR ' HHPBHU WHERP SI) DOG6N . QIKWO
KDYHFRP P WG 0% UWAS-RYHD R HIXW\R6/ 3, $VR ' HHPEHU WHERP SI) DG6N . QIKWO KDYHFRQUEXAG 0%
WASHRAYHD R HIXWWRG/ 3, 7KH&RP SIQ IVIQMHMT HOADG/ 3, LVAVFRHEROWHERP S V& RORIDAM6FAKHGIR , QMW HONVDVR ' HRHP BHU
2Q-X0 6/ 3, HOAMMGLIORIWUYROLQ) FHEWIAMN Z MWYONR $PHIFD 1 $ 7KHP DXUMW GDMR 6/ 3, VUYROLQ) FUEWIFON LV-XO 2Q
DOGOWL-XO KURXIK \KHDYDLOELOW SHIRG DV GH LGHGLQWH FU-EWDI UHH-P HOA \WHFUHEWOAMN B-DYIQMMMDADUDMR 6HXUHG2 YHQIKVY LOOCACQ) DM
62)5 SOV $VR' HHPBEU 6/ 3, VUYROLQ) FUAWIAMN KDVDP [ IP XP ERWRZ Q) FOSCAW R $VR' HHPEU 6/ 3, KOG\RED
LOHAR HONVZ \K CODIJ I DMI QUYDOHR CBSK LP DM DOGG-EWRAMEEQ) XQG-UIWRFHEWIAMN R $VR' HAPBEU RHR6/3,V

LOYHWR HQVZ HHRQQRQ CFRUCOIIMY $ GAWRIDD DVR ' HHP B 6/ 3, KDIGXQXQE-GHRP P W HQVIQWHIRP R GHD HSGIY VR
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YHBZ LVD\XPP DY R 6/ 3, VSRWRIR DRQ Z W DY R \WHIQAYIGDAQYHIN HQVIQ6/ 3, VSRWRIRDVR ' HAHP BHU

, QYRR HOAT\ SH ' HHP EHJ

) WWANIHRLOQYHAR HOV

 HIKWMG DH DI HIQMMWDMRQ! LIMEHLQYHAR HON
1 XPEHUR SRWRIRFRP SIQHVIQ6/ 3,

/ DIHKERINRIR FRP SO LQYHXR HQW

7RICR | LYH@UHNMERWRIRFRP SO LQYHWR HON

5 H GRWSUH.SOODP RQARUSCUYDDHR LM HOW
&RP SXMG DAKHDIOQLOMMMWDMIOH | HFWRQIFFXQ) LRI HONAYIG-GE WHRBCSUGR.SDOP RXQIR LQYHAR HOV
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7 KHIRGBZ LY \EEGILYDOMY R WHIQEYIGDOQMWR HOVIQ6/ 3, VSRWRIRDVR ' HRHP EHU

$P39<QARJ23[1J )y Ou
3RUARIR&RP SDQ DQG7\ SHR , QUHAR HQW | QG 5 HHHFH 6SLHG , QMHXE DM 0 DMUW' DM 9DOH &RW 9DOH
) XQG-G, QMR HOW ) LLUMIHD
$FRHOD/ K ) IGFR6 DUO PMCHNEHNFH/ 62)5 4
$PBS-FIIIN / & (G 62)5 4
SWURQ/ / & WMCGHNEHNFH/ 62)5 0
9&3( (PSH+RAQV C MMEXIRQ / RIMMY  62)5 0
YHIQIANDIQ) / | & 3CADILQ) 62)5 0
%)0 &$ 94 HU,GF YOMGHNEHNFH/ 62)5 0
%R HBDMHNRP S 6R\IOH 62)5 4
%406 3/ 86 +RBQV /| & " MMEXIRQ / RIMMY  62)5 4
SDBWRCHYRWRZ HJ, GF 6R\IOH 62)5 4
&KY\IRUAGR6 DUO ,QRP DARQBHYIFHY 62)5 4
&INQ&RRSHP IS GIMRY/ / & YOMGHNGHYFH/ 62)5 4
&OBORDS 6 + RAQV/ / & WMGHNIREFEN 62)5 4
&BXEHD ,F 6R\IOH 62)5 0
&OGAADIS FIXVURY+ RBQY G Elaz\oille) 62)5 0
) ICOGROSHYFH/
&RKQH QNS OMRY / / & THKERB\ 62)5 4
SRRV MH /] & 6RIEDIH 62)5 4
' HOBU7LUWH) IQDGADD/ / & " MMEXIRQ / RIMIY  62)5 0
' QMR HQVQMP HADM+ RBQV & YOMGHNEHNFH/ 62)5 0
" VR3OV, 6R\IOH 62)5 4
6SHADWV &KHP IFDY
' VARYHY 3XUKDHERSRIDIRY 0 DMIDY 62)5 4
($%* GED,F ( GFDIRY 62)5 0
( DGI3DHERS OMCHNEHNFH/ 62)5 4
) LQODADOSHYEH/
) LDMDS 6% ,GF THKCRBO\ 62)5 4
) WS GYDQBIH+ RBQIV / / & YOMCHNEHNFH/ 62)5 0
) RIHQNVQMP HADM,9 / / & 0 D CRMUQ) 62)5 0
) RXEDIRI GFDIRY* RS G ( GEDIRY 62)5 4
* RKQZRW /| & MCHNEHNFH/ 62)5 0
+HIMBQG' HQD! / & + HOGNFOLA 62)5 0
+RAIKEQO LIl @D+ DFRXYERP SO ( GFDIRY 62)5 0
+33+5* YRIRZHI/ | & &RQKP HUGHYFH/ 62)5 4
LQR* RXS/ P WG + HOGNFOLA 62)5 4
) ICDGRDOS HYFH/
-RQV' W/ DUHY, QKIGFHO DIIHP HOVGE THKCRBI\ 62)5 4
. DHD,@F 6R\IDH 62)5 0
. HID$ GMNRUBHYIFHV+ RBIQIVS |, GF )w-ﬁ«mz]\ 62)5 0
LR F 6R\IOH 62)5 4
/ 686 +RBQIV ,F + HOONFOIH 62)5 4
6SHADWV &KHP IFOY
/75 ,QMP HADM+ RTQIV ,GF 0 DMIDY 62)5 0
0 DAV7LLH( [ SHVEHYIFH/7RFR &RS 5HEO 62)5 0
0 (' 3DHQRR/3 + HOGNFOLA 62)5 0



7CEBIR &

3RUANRIR&RP SDQ. DQG7\ SHR, QYHAR HQWV

1H XVopd HY / &
1 IHWHQ&RQMP HJ, GF
2RDQH 86 ,, &RS

2 [EVBUYDM+ REQV, / \&
2 URQ$ GVRUSROMRY ,GF
2 URQO IGR/ \B

2\DF + ROQIV ,

2\P RH8 WDIWV6HYIRY ,(F
29* SMHWEHNAY / / &

SHLY 1 HKHDY YUGR%9
3IRGHEB FXOMMRER / / &

3ONLZ 30HW, G

3URVIFVE (KD, QMP HADM+ ROIQ) ,GF
3XKD 863 ,GF

S5HBODH G

50P +REQV ,F
5[%+RAQV ,F

SHRUABUID/S GVRY/ / &

SHRXUHS FIXOMURY , GF

SRIBRAFH) IQDAQ / / &
6RYRV&RP SIDGFH / / & INDTLIZDH /| &
6SUQ) ( AR RS ,(F

67$76 ,QMP HADM+ ROQIV / / &
6\RLIED! , F

7HP EOH) LGR6$5/

7KHP RAINBXUAOH,,, G

75& &RPSQHV/ | &
7UFRBDQ+RBQV

86 ) HWDWN ( QMSUIN / / &

91DQ/0 HAFDOH RAQIV ,GF

967+ ,QMP HADN+ RBQV G

97 7TRSR &

LSBT /&

=HIV&RWO DIIHP HQWA HU, GF
=HKS FDAMRQER S

7RED XQEHS, QMM HOV

8 QXQEHG, QAR HQV ) LUMIHD
&INQ&RRSHP 0 GIMRY/ / &

SRKQH QNS GM\RY / / &
SHAUANLID/S GVRY/ / &

86 ) HIMDIV ( QMSINAY / / &
7RECE QXQEHS, QHAR HON
7REQ QR HOV

1 RM/VRWH& ROWRICDMG ) LQDORDCS\VIWP HOVR

1H 0 RXQELQ3UYDME UHAVY XQGDQG3UHGHHWRU & ROMXHG

LOWRX\VDQGY H A-BVWKDUHDQG XQWEDW

5 HHHFAH

62)5 0
62)5 0
62)5 0

62)5 6
62)5 4
62)5 4
62)5 6

62)5 0
62)5 0

62)5 4
62)5 4
62)5 4
62)5 4
62)5 6
62)5 4
62)5 4
62)5 0
62)5 4
62)5 4
62)5 0
62)5 0
62)5 4
62)5 4
62)5 0
62)5 4
62)5 4
62)5 0
62)5 0
62)5 0
62)5 0
62)5 4
62)5 0
62)5 4
62)5 0
62)5 4

62)5 4

62)5 4
62)5 4
62)5 0

" HAPEHJ

6SUHG

, QMHME DM

0 DMUW' DM

3UGASDO
$P RQMNRU3DU
9DOH

&RW

) oy
9DOH
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1 RMARWH& RORICDMS) [QDCADOS\IBMMP HOWR
1H 0 RXQELQ3UYDME UHAVY XQGDQG3UHGHHWRU & ROMXHG

" HAPEHJ

LOWRX\VDQGY H A-BVWKDUHDQG XQWEDW

$ @OQMFNYSD CEBILQFDK XQBWRKHE NHIGEFDMG $ @R \WH YDUCEGIUDMG-ENQYHXY HIVEFIUQMHMDADUDMMDNP D EHGHMP LGGE B HHFHVRWHEHXUHG2 YHQIKVY LOGAQ) 5DM 62) 5

) RUHCFK LQYHR HQMMHPXUHQNQMBMWAIDM SURYLGHS UH GRVKHUIDMIQH I HADVR ' HHP BHU

5 HEUAHQNWHI DUYCOHIQUFFRUEDGFHZ WS FARXQIG) 6\IQEG/&RAIFDIRQ7RIF ) DIUIDOHO HOWUP HINQG' RV $ 68

IDUYDOHR WHLQYHWY HWVKHBE 6/ 3,
O HOWKHBE 1(: &5(' 6HIRY RIQ3WIUP +RTQV, / / & 6/ 3, +REQV

" XUQ) WH\ HIUHGG' HHP EHU 6/ 3, XSCDMGIWLQYHWT HQAQBMY RO LFDIRQVR EHIUUH GRAMHBEMGHNP [ R XEHOLQ) SRUMRIRFRP SIQH/

YHBZ LV FHIBQVKP P DU} H51 LQDQRDOQ RP DIRQIRUG/ 3, DVR * HHP BHU

6HOHFWHG %DODQFH 6KHHW ,QIRUPDWLRQ
, QW HOVDNTIUYDOH FRWR

&DWK DGFDK HIXLYDBW

, QMIWNIQG AYLGHIG WFHYTES!

2 \KHUDXAHV

7RECDANV

YRURZ LIV

" HHWGILQGAQ) FRW QIR CFRP XOAGLP R DIROR
3D CEG RUXQHNBG VUMY SXUKDHG

& ROUBMRQUHH YHS L DBYDH

, QMHAXED, CEG

" MUBXMRQSD, CEG

2 \MHUICELOMNY

7REDICEMMNY

0 HP EHY FCSARD

7REOITHONYDQGP HP BHY ACEMID

6HOHFWHG 6WDWHPHQW RI 2SHUDWLRQV ,QIRUPDWLRQ
, QMMHNCGFRP H

2 WHUGFRP H

7RE0QYHKY HQWGFRP H

, QMAHNDQG RMHJILQDCAQ) H SHOHY
2 \KHUH SHORV

7RECH SHOHY

1 HAQYHXR HQMGFRP H

1 IO HLOXQUDD H5CSSUHADIRY G-BUHADIRY R LOMHWR HOW
1 HMRBDHIQP HP EHY FLSMID

7KH&RP SIQ VERDGR GUHARY/ GRHY/QRAGHMP LCH\WH

'"HFHPEHU

<HDUWGHG '"HFHPEHU
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1 RMARWHE RQRIEDMS) LQDQADCBVIMWP HOWR
1H 0 RXQELQ3UYDME UHAVY XQGDQG3UHGHHWRU & RMXHG

" HHP EHU
LQWRX\DQGY H FHBWKDLHDQG XQWEDD
) RARH\ HOUHG-G' HHP BHU WH&RP SI) HIHS OSSR LP DAD R AYIGHGIGRP HHDAMG\RG/ 3, Z KIFK IVIFOGGLQAYIGHGIGRP H $ VR
" HHPBEU CBSUR LP DMD R QYICHEGIGRP HHDAG\RG/ 3, Z D/LFOGELOLQM WG AYIGHIG WHHYTE®!

7KH&RP SIQ KDVGHMP IGHS\WDVG/ 3, LVDQLOYMAN HOWRP SIQ XQGHLB6&  KRZ HYHU LQCFFREDGFHZ LW \KAK IXEDFHWHERP SIQ. Z LA HHID GRW
FRORICDMIWLQMHIT HOAMQDARP SIQ RKHAWDQDZ KRD RZ GHELQMWR HONRP SDQ WEMGDY ) XWHPRH $6&  FRIFOGHVKDAQDNOQMHIMHZ KHHERK
P HP EHWKDYHHIXDOGHAMRQP DNGQ) DAKRUNY WA/ CRAZESURSUDMI RURGHP HP EHMR FRORIEDMWHNR QAYHIMHMGFHQHWHUKD/FRONROS FFRAQIO \WH&RP STD GRY
RWFRQRIEDMG/ 3,

8 FRORIEDMS6LI QU LFDQMEXEMADUHY

,QUFFREDFHZ IS HIXTMRD6 ; 5XB  Z  \WH&RP SO HYDODM/IWXFRQRIEDASG FRURIBG SRWRIR FRP SOQHARGHMP IGHL D) TXOM\ DV
S\LQUUFDQAKBMADIHY 7 KYVGHMP LDIRQLYP DEHEDHEXSRQDQODOMY SHIRP HEXQEH5 X E $VR' HPBEU WH&RP SDQ AGQRMDYHDQ
SRMRIR FRP SOQHAKDAZ HHGHP HS\REHD \LJQILIFDQAMEMADY D/GHIQGE 5XB1 Z
1RM ) DW9DOH

IXUXOQMRS X! D XQ@EHMH  $ PADP DIWHADRBIRQL/WDA® DOOEGIRUSKERAVR 6HMRQ) D RWH  $ FWZ W UASHRARDVERXUI R Z KHD
WD TXREMRQLYDTXRMG SUFH XQDEWMG LOCRRYHP CUNAVI RULGHFDCLQMIUT HIVMWDH XQG FOQCFRHW DARHP HDXUHP HONEDM SURYLGHGWDAD TXRBINRQZ LORAEH
DA DOMEBIL IMYQRNHICED! ) DUYDOHLVWHIP RXQAKDAZ RXT EHUHFHYHGWR VHIDQ DAHNRUSDL.G R WDQ/ HUD QCELOW LQDQREH® WIQLRNRQEHA HOP DNV
SDUALSDQVDAKHP HDKUHP HVWEDM $ FFRXQIY) 6\IQEGVERAIIFDIRQ7RIE ) DUIDOHO HOWUPHWDQG WFRKH  $6& HABEQKHYDI QUYDOHKIHDA
\KDABURIMY HY DG UGN WHLCEXWAR YOODMRQWAKQTXH/ XVHGLOP DKUY LOYHWY HOVDAVDIUYDOH 7 KHKLHIUAA FOWL LH/ARHIGEXWXHELOP FDXUQ) | DUYDOHIQR
WUHHOYHY DI RTBZ V

I HHD2 4 XRMGSUFHY XQ@DOWWAG CUHDYDLOEGILQCRRYHP DUV RUGHMFDOLQMAR HOVOGGWHERP SO0 KDYAKH CELAOW VR CFFHWAKEK TXRAM/DVR WHU-SRIY
@M 7KHWSHR LM HIVZ KLFK Z RXG JHHID EHIGFOXGHGLQ/ HYHD LGFOGHIRAYHH FKOQ) HWGHE HIXUW VHRXUMIY DG H AKOQIH WDEHG GHUYDYHY $ VUG R
$68&  \WH&RP SO WRWHH WAKDNRIB/AXAK LOYHAR HONV GRAVCRATGEMWAMKH TXRIMG SUFHI RAMHHLQYHAR HOV HYHQIQVIWDARQYZ KHIHWHERP SIQ. KRT/DOUH
SRR DQG DVDBIFRXGS UDRIE® P SCFWH TXRMG SUFH

/D, 2 3UFCQY LCBAWDUHREVALYDEG | ROWHLOMWE HV HMHUAUA® RUGEHA® D/R \WHUERIG M EXVIHERMWHVIP HDAMRHXHGIQ/ HHD / HAHD,
LCBXWLGFOGHWHI RTBZ LQJ

T 4 XRAMGSUFHYI ROMP LOUDAHNVRUCCELONAVIQCRARYHP DNV

T 4 XRAGSUFHYI RUGHIINFDORMP LOUDKHVRUCCELONYIQGRQ CRAYHP DN H CP SBVIGFOGHFRSRIDMOGGP XQHASICERYGY Z KIFK WIGHLQ UNXHO®

1 3UAQ P RAHYZ KRHLOSXWOUHREVHYTESG ROKEWDQUDD WHIXMP R WHDMNRUICEQON H 0P SBVLGFOGHP RMRYHKH FRQALUGHIYDIHY LFOGQ)
IRHIQH FKOQHIRZ DEFROMAN DG

$  3UAQ PRAHYZ KRHLOSWIHGHIYHG SUGASID |URP RUFRWRERIDAMGE. REVHLYTEGIP DNADDWWURKI K FRUMIMRQRURKHUP HIQ/I RAKEWEQMM \WHI XD
WP R \KHDAHARJICELON

I AHD,,2 3UAQY LOSXWDHXGREVHYTEG! ROKHLOYHAR HOADQGLFOGHVIMDNRQYZ KHIHWWHIHLY OB L DO P DNAAZRRW | RARHLQYHXR HV

7 KHLOSXWXVHGWR P HDXUHI UYDOHP D 1 DEQR Gl HHABYHY , QDEIQABCFHYZ KHOWHLGEXWI DAY MMOQG! HHMBYHYR \WHKIHDFK WHOYHY LMOQZ KIFK
\WHI CLUYDOHP HDXUHP HOAY FDAD RU HGLYEDHG ROWHEZ HMBYHOR  LOSXVARDAM\LI QU LFDQAR \WHI CLUYDOHP HDKUHP HOAQIWHIMHA $ VKK D/ HYHD),, | IUYDDH
P HDAXUHP HOP D LFOCHICEXWARDATLHER K REVHLYCEBI DG XQREVHLYTE®! * DQVDGEMHYI ROVKFK DAHVADMIRU H5Z MQWH/ HYHD),, \BEBIEHBZ P D LGFOGHRKDQIHY/
QI CLUYDOHWDATLH DMBEX\BEBIVR ERAK REVHLY CEGILCEXW DG XGREVHLY CEBILCEXW

7 KHLOSXWIQRWHGHMP LQDIROR | UYDOHUHTXUHLI QU LFDQAMGI P HWRUHMP DIRQE. P DI HP HWIGG FROUIGHIDIROR | CRRWASHALLE R HIFK LOYHWR HOAS
UMHZ R WHI QUYDOHKIHDUA FOWI LEDARQYLY FROGAAMGRODTXOWM® EDLY &KOYH/IQWHREHYTELMNV R YOODNRQLCGEXWP D UAXONOWHWIQIHUR FHWEIQ
LQHNF HONZ LKLO\KHI DUYDOHKIHDFK 1URP SHIRG\R SHIRG



7CEBIR &

1 RMARWH& RORICDMS) [QDCADOS\BMP HOWR
1H 0 RXQELQ3UYDME& UHAVY XQGDQG3UHGHHWRU & RMXHG

" HAPEHJ
LOWRX\VDQGY H A-BVWKDUHDQG XQWEDW

7 KHIRTRZ LI \REGI\XP P DU H/WHOYHYLQWHI DUYDDHKIHDAK WDAMH&RP SO VSRWRIR LQYHWY HOVIHDIQRDVR - HRHP BHU

7REO | WH) / B, /B,
) LR 2
BHRGOD 2
6XEREDAM 2 2
( TXW DOGRKH 2 2
7RO HOV 2
7 KHIRTBZ LQJ EEGIVKP P DU HARHGYHY LOWKHI DIUYDOHKIH DK \WDAKHERP SO0 VSRWMRIR LQYHAR HONIHOIQRDVR * HHP BHU
7REO / WHQ / WH], /B,
) L 2
HRGOD 2
6XEREDAM 2 2
( TXOW DOGRNH 2 2
7RECOMM HOV 2
7 KHIRTZ LY \EEGIVKP P DU HARHFKDQIHYLQI QUYDOHR / HYHD,, SRURIR LOYHWY HONI ROWH\ HOUHDGG' HAHP BHU DVZ HID/AWHSRWROR

DSSUHADIRY G-BUHADIRY LFOGHBLOLGFRP HDAEXEEGIVR \WHGHARKDQ HLOXQUHIT H5CESUHALDARY GHBUHADNRY UHIDAG\R \WRVH DAFIVDQG ACEL WA/ \IMIKHTSE, \WH
&RPSIQ) DV HHPBHU

( TXWDQG
7REO ) DWW IHD 6HRWG/ Y  6XERGEDME RMHJ

JDLYDOXH 'HFHPEHU
7RWDO JDLQV RU ORVVHV LQFOXGHG LQ HDUQLQJV

1HW UHDOL]HG ORVVHV JDLQV RQ

LQYHVWPHQWYV 2

1HW FKDQJH LQ XQUHDOL]HG DSSUHFLDWLRQ

GHSUHFLDWLRQ RI LQYHVWPHQWYV
3XUFKDVHV LQFOXGLQJ FDSLWDOL]JHG 3,. DQG
UHYROYHU IXQGLQJV
3URFHHGV IURP VDOHV DQG SD\GRZQV RI
LQYHVWPHQWYV
7UDQVIHUV LQWR /HYHO ,,, 2 2
JUDQVIHUV RXW RI /HYHO ,,, 2 2 2
YDLYDOXHID)@®XH 'HFHPEHU
8QUHDOL]HG DSSUHFLDWLRQ GHSUHFLDWLRQ IRU

WKH SHULRG UHODWLQJ WR WKRVH /HYHO ,,,

DVVHWYV WKDW ZHUH VWLOO KHOG E\ WKH

&RPSDQ\ DW WKH HQG Rl WKH SHULRG

, FOGHQRQ FDWK BRI D] DNRQY DG UHMKRMUIQIV

$VR' HHPBEU SRUWNRIR LQYHAR HQNVZ HHWDQIHIHGIQR DQGRWR / HYHD,, LQR/ HYHD, DAVOUYDDHDVR WHEHILQQQ) R \WHSHIRGIQZ KIFK \WH
WO LEDNRQRFFXUIHG
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1 RMARWH& RORICDMS) [QDCADOS\IBMMP HOWR
1H 0 RXQELQ3UYDME UHAVY XQGDQG3UHGHHWRU & ROMXHG

" HAPEHJ
LOWRX\VDQGY H A-BVWKDUHDQG XQWEDW

7 KHIRGBZ LY \EEGIVKP P D) HAKRHRDQIHVIQI DUYDDHR / HYHD,, SRUNRIR LQYHAR HOWI RUWH\ HIUHQGG' H-P BHU DVZ HOD/\WHSRWROR
CSSUADIRY G-BUHADIRY LFOXGHGLQLERRP HDMIBX\IEGIVE XQU-IT] H3CESUHADIRY G-SUHADIRY UHDAMGVRWRH DXV DG (CEOMVKHEGE, WHERP SO DN HAHP EHU

7RED ) LAY LHD 6HRWG/ IHD EXERUECDMS ( TXW DQGRKHU

)DLYDOXH 'HFHPEHU
7RWDO JDLQV RU ORVVHV LQFOXGHG LQ HDUQLQJV
1HW UHDOL]HG ORVVHV JDLQV RQ LQYHVWPHQWYV 2

1HW FKDQJH LQ XQUHDOL]HG GHSUHFLDWLRQ DSSUHFLDWLRQ RI
LQYHVWPHQWYV

3XUFKDVHV LQFOXGLQJ FDSLWDOL]HG 3,. DQG UHYROYLQJ IXQGLQJV 2
3URFHHGV IURP VDOHY DQG SD\GRZQV RI LQYHVWPHQWYV
7UDQVIHUV RXW RI /HYHO ,,, 2 2 2

)DLYDOXH 'HFHPEHU

8QUHDOL]HG GHSUHFLDWLRQ DSSUHFLDWLRQ IRU WKH SHULRG UHODWLQJ WR
WKRVH /HYHO ,,, DVVHWV WKDW ZHUH VWLOO KHOG E\ WKH &RPSDQ\ DW WKH
HQG RI WKH SHULRG
, CFOGH/GRQ FDK WU D] DARQY GG BMUKEMUQIY
$VR' HHPEU SRWRIR LQYHWR HOVZ HHWEQSHUHGRAWR / HYHD,, IURP / HYHD, DAVDLUYDOHDYR WHEHILQRQ) R \WHSHIRGLQZ KIFK WH
UFOWL LEDMRORFAUG
( [ FHBVWDVQRMGLOWH\BEGY CERYH WHHZ HMQR REHMEQIHYIQRIRWR / HYHD ,, RU,,, GAUQ) WH\ HDWHIEHS' HHP BHU DG HHPEU

7UIQMHYIQR/ HYHD,, RAPUDY TXREBIRY RABIGHEWURKIK SUFLQ) VHYLFHY DUHGHP HSQRASSUAHQBIYHR! | UYDOHDVR \MHEDDIGRH\KHNEDM DG VKK DAHVOUA
LQMIDD YOXHG $ VTXREBIR)YFEBGHEWURKIK SUFLQ) VHYLFHY DUHVKEWEQIMDMGWURXI K DEAMRCDCP DUNANRXUAHY LOYHWR HOVDHWEQMHIMGRAR / HHD,, |, QDGAUR)
WDQMHYRAR / HYHD,, DOGWEQMHYIQR/ HYHD,, RFFXUEDHE ROWHIGRU-DHRUGHFUDHIQWHDOMEMN R FHVBQREVALYCEBILCW , QYHIR HONZ LAEHWEQI HIMGLOR
/ WD, IURP / HYHD, DOGRAVR / HYHD,, LOR/ HYHD, DAVTIUYDOHDVR WHEHIIQRQ) R \WHSHIRGLQZ KIFK WHUHFDWL LEDARQRAFXUHG

7KHERP SIQ LOHIWIQUAYRYIQ) FUHAWLAMIY 7 KRHLQYHXR HQVDHFDAI R H3DV/ HYHD),, LOYHKR HVDVAKHVAHDAHV DUHQRAZARYHD WDGHE DQG\WHUI DU
YOOH/DHRMDLP STHGE \WHWP GDQVR \WHUASHRARYHSRWNRIR FRP SDQH/

7KH&RP SO JHHIED XVHARHIRIBZ QI 1P HZ RINZ KHQGHMP LQQ) WHI DUYDOHR LYY HIWVZ KHMHWHHLYQABY L D) P DR RURBVHYCEGISUFLQ)
LCBXW 7 KH&RP SDQ WSLIFDED GHMIP LGHAKHI DIUYDOHR WSHIRIP LG GHEWQMIR HOVXM Q) 0Q, FRP HYUDHE$ SSIRIFK DVGHAUB-GEHRZ - $ GAUREDOFRUGHDIRD
VILYHOXMQI DO DNDHES SSIRIFK DVGHAUEHGEHBZ  D/Z HOD/UAYLHZ Q) WHRYHDIXQGHOLQ) SRUWRIRFRP SO0 VSHIRIP DGRH DG DARADAG | LQDGRDOUMY 7KH
| ROBZ Q) RAECH/ DEAMRDOGHEY ROWH CSSURTFKHY FROIGHIG

&RP SDQ 3HJRP DGFH ) LODGADCE HYHZ DQG$ QOOMY  3URMR LYW HOVDYSOWR IWGXHAMIHFHSURFHY \WH&RP SDQ HYDOOM/AKHRYHDOSHIRWP DIFH
DG LQDIADOWMELON R \WHSRWRIR FRP ST 3RWALYHAR HOMKHERP SIQ. DID] HVHIFK SRWRIR FRP SDQ VAXUWHQARSHIDIY SHIRUP DFHDQG UHBYDQVLCDGALDONHDG/
YHYXVSURN HIUDQGEXGIHMG AKXV LFOGQ) BXWIRATP LWAMGWR | CRRYDH HAMY IWUAYHHDIG( %7 $ JURZ W P DULOWHIG/ QNXGW SRUMRY FRYHIDQWRP SIOGFH
DG FKOQ H/AR LW FCBMIDWMKRMUA 7 KH&RP SDQ COR DWP SMRLGHOW, DOG\VEVHTXHO® WIFN D) GHYHBSP HVDAKHSRWRIR FRP ST Z MQLWRXWRP HURUYHIERU
EDHRUZ MKLOWHIGBAMY RUHP CRRHARGRP LF HYILRP HQAUHCHDED WDAP D DSMUDQ. P DAUDCHDP HOAR (WRLLGDOLQYHWR HOAHMY 7 KLY DEDOMY MNSHRILF R HIFK
SRMRIRFRP S0 7KH&RP SO0 GYHIIHWHNGRZ GEIHIDGHS | B IWRIWIDOGHAMHFHSIRHY DAIP HWGE WYAEHNXHWP RARLQ W FRQMOD UHLCHIW
RAGRN I RUHIFK R IWSRWRIR FRP SOQHYDQG XA DMD |RP \WHYDODMRQR IWIQYHKR HOAQHIFK SRUNRIRFRP SO0 © - KHODQH \WLDCHYHQAKAK DVDSXUKDH
WDQLAIRY SXETE R HIQ) ROVEHNXHINOBIRFXY \WHERP SIQ Z L@FRMGHMHSUAQ) LOGFDAGE \WHH \WDOHHVWR FRURER DMWH SUYDM YDODMRQ

) RUGEWQYHAR HQNV WHERP SIQ PD HPSBR \WWHO DUNAW/DHES SSURFK. DVGAAUBHGEHDZ  \R DAHVWHRBCHIMSUMH YDOHR \WHSRWRIRFRP S 1O
RUGHR HYDOOMWHHIMSUMH YDOHFRYHIIHR WH&RP SDQ VG-EWOQYHWY HOV
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" HAPEHJ
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) RUHDAW LOQYHUR HOVRULQFDHYZ KHIHWHO DNAWOHES SSURTFK P SCHYD@AN R HIMSUNH YDOHFRYHIL HI RAKHG-BAQYHKR HOMKH&RP ST P D DEAURDD

HP SR DAVFRXQMGFDK | BZ. DIOMYEDHGRQWHI UHFDK | GZ VR WHSRWRIR FRP SO0 \R DAV AKHVRETHIM SUVHYDOH $ | \WUHQMSUMA YOOHFRYH.IDIHLY

G-P ROADAGI RAWHERP SI) VG-EWQYHIT HOMKURXIK WHP HKRG V [ERYH \KH, GFRP HYDHE$ SSURDFK DVGRRUEHGEHBZ P D BHHP SB HE\R HANP DAM\KHI LUYDOH
R WHLOYHKR HQW

0 DINAWDHGSSSIRCAK 7KH&RP SI) PD. HWP DMWHVRECHOMSUMAYOOHR HIFK SRWRIRFRP SO0 B\ XM QU (%7 $ RUUYHHP XQAISBVR SETFO
WDGHG FRP SDUIEG FRP SOQHY DG FRP SDUIEGIMBLRAIRYY 7 KHERP SO0 FRMGHY QP HRXVI CRRLYZ KHOVHBRMY WHCESURSUDMARP SIQHYZ KRHWEGEQ) P XOISBVOH
XVHG\R YDOH W SRMRIR FRP SOQHY 7 KHVHI CRRWYLGFOGH EXVWIHQRATP AG\R WHWSHR RUIDQ] DARQ P LOUN R \KHEXMQHWEHQ) YDOHS DG UHBYDQWIMI | CRRLY D/
ZHOD/M] H SUR MIELOW DO JURZ \WH SHRBIRYY 7KH&RP SO PD) DQDYHIIHR YDURXYUHBYDQNARP SDIEGIFRP SIQ (% 7" $ RUUAYHIHP XEMBHVAR WHSRINRIR
FRP S0 VOMMEHYHPROK /70 (%7' $ RUUYHOHRUSIRWAMG( % 7' $ RUUHYHHVR FOBX@MKHHIMSUMA YODHR WHSRWWRIR FRP SDQ - 6L QU LECQARBDAY
RUGFUDAVIQWH( % 7' $ RUBYHHP XGISOV Z LOUAXONO DGR DHRUGFU DHLQHMSUM YOOH Z KIFK P D UKV DL DHRUGHFUHDHLQWHI DUYCOHHAWP DM
R WHLQYHAR HOW, QESSOLQ) \WHO DNAWOHES SSIRFKD/R ' HAHP BHU 0 HHPEHU WHERP SDQ XVHEWHUHBYDQN % 7' $ RUUHYHKHP XGISB!
QI HAHVRIWN LOWH\EEBIEHBZ. \R GAMP LGHWHHOMSUMHYDDHR IWSRUNRIR FRP SDQHY 7KH&RP SO EHIHYHAKHHZ HHU-DRIEGIDQIHY/IQ@IKWR. FXUHW
FRP SOULEGIFRP SO0 WIAQ) GYHY DQGWH\SHALLF SRIWRIR FRP SIQHVIQYRYHS

, GFRP HYDWG$ SSIRIFK  7KH&RP SO DBRP D XVHDAVFRXQAMEFDK | BZ. DEIOMVAR HIP DMWHI DUYDOHR WHLQYHAR HOABURVIRMG FDIK | BZ VU BUHAH
UHBYDQWHRXURY V FRQAMIPNDCLQM M HH DG SUGALSOOSD P HIVSOV\KHDAKP SNRQR | XOBUGASTIOBFRYHY DARHLOMWY HOVH SHARGP DXUMY @M 7 KRHFDK | BZ V
DUHAVRXQAG DADUDMBABEDAKHG X\ L DFRP ELQDINRQR D\ LHT FDEUDARQ CESURTFK DG DARP SOUIEGILQYHAR HQABSURTFK. 7 KH\ LHIS FOIEUDNRQ CESURTFK LGFRUSRUDM/
FKOQHVIQWHFW-EWXODN D/P FDXBGE UHBYDQAEMNANA R WHSRWRIR FRP SO0 DVFRP STUHG\R FKOQI HYLQWH\ LHTS DARADAMG Z 1AW FRP SCLIEG FUHEVIDXGDN P DN
QAR BRE HOWHE@MR R LDIRQDQGWH YOODMRQ M 7 KHFRP SOUTEGHLQAHWR HOATSSURDFK X\ H/CQDYHDIH LHIS VR P DMUMW R DVHBRAGVAAR KLIK TXDDW
OMXGLQMNT HOMR GHAMIP LCGHD FRP SIUTEGILQYHWY HOAAVFRXQNIDA 61 QU LFDOAGFU-DAY RUGHFUDHVLQ\WHAVFRXQADM Z RXTS WAXKOVD DGR DHRUGFU DHIQWWHI DU

YDOHP HDXUHP HQW, QEBSOLQ) \WWH, GFRP HYDHE$ SSIRDFK DVR ' HAH-P BHU DG HAHPEHY WHERP SDQ XVHEWHQVARXQNIDQI HAHNVRIK LOWH\BE®D!
EHBZ \R YDOHLQHAR HQVLQIWSRWRIR ARP SDQH/
7 KHXGREVHYCEBHLCEXW XVHG LQWHI DUYDOHP HDKUWP HYR \WH&RP SDQ V/ HYHD),, LMW HONVDVR ' HRHP BHU ZHHDVIRBZV
5 DQIH
) DU9DOHDVR ' HHP EHJ T HIKWG
7\SH $ SSUIROK 8 QREVHUYDE®!, Q5XW I RZ + LK $YHDIH
JLUVW OLHQ ODUNHW LQFRPH DSS(PRDOF¥ XOWLSOH [ [ [

5HYHQXH PXOWLSOH [ [ [
‘LVFRXQW UDWH

2WKHU 18 18 18 13

6HFRQG OLHQ ODUNHW LQFRPH DSSURDIF#¥ XOWLSOH [ [ [
‘LVFRXQW UDWH

2WKHU 13 18 18 13

6XERUGLQDWHG ODUNHW LQFRPH DSSURDIF# XOWLSOH [ [ [
‘LVFRXQW UDWH
(TXLW\ DQG RWKHU ODUNHW LQFRPH DSSURDIF#¥ XOWLSOH [ [ [

5HYHQXH PXOWLSOH [ [ [
‘LVFRXQW UDWH
,QFRPIHSURDFK ‘LVFRXQW UDWH

8 (FRAVHYTERILBXWZ HHZ HIKWMGE \WHUHDAYHI UYDOHR WHLOQYHWY HQV
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) QUYDDHZ DVGHMP LQHG EDHE ROWDQIRNRQ SUAQ) RUDUHFHAFTXMAWRQRNIBIDAKHEAWP FDXUHR 1 DUYDOHZ LW QR P DAUDCAKOQI HVIQRSHDNRQ/R \KH
UHDAMG SRINRIRFRP S0 MCGRH\WHWDQULRARQ CDA

7 KHXGREVHYCEBHLCEXW XVHG LQWHI DUYDOHP HDKUWP HYR \WH&RP SDQ V/ HYHD),, LOQYHWR HOVDVR ' HRHP BHU ZHHDVIRBZV
5 DQIH
) DUSDOHDVR ' HHP EHJ ;. HIKWG
7\SH $ SSUIROFK 8 QREVHUYDE®!, Q5XW | RZ + LIK $YHDIH
JLUVW OLHQ ODUNHW LQFRPH DSS(PROF$XOWLSOH [ [
5HYHQXH PXOWLSOH [ [
‘LVFRXQW UDWH
2WKHU 13 13 18 1
6HFRQG OLHQ ODUNHW LQFRPH DSSURDIF$ XOWLSOH [ [
‘LVFRXQW UDWH
6XERUGLQDWHG ODUNHW LQFRPH DSS(RDIF$XOWLSOH [ [
‘LVFRXQW UDWH
(TXLW\ DQG RWKHU ODUNHW LQFRPH DSS (%D FKP XUEH [ [

5HYHQXH PXOWLSOH [ [
'LVFRXQW UDWH

8 (FRAVHYTERILBXWZ HHZ HIKWMGE \WHUHDAYHI UYDOHR WHLOQYHWR HQV

) QUYDDHZ DVGHMP LQHG EDHE ROWDQRNRQ SUAQ) RUDUHFHAZFTXMAWRQRNIBIDAKHERWP FDXUHR |1 DUYDOHZ LW QR P DAUDCAKOQI HVIQRSHDNRQ/R \KH
UHDAMG SRINRIRFRP S0 MCGRH\WHWDQULRARQ CDA

7 KHIDUYDDHP HDXUHP HOVR \KH* 6 &UHAVY CAAOW DVCHICHSEHBZ  DGWHS QHXUHG1 R DVGHICHGEHBRZ  DIHARRQMAHHG/ HYHD,, VHRXUMW 6HH1 RM
YRUIRZ 1QIVIRUGHRIY

7 KHIRGBZ QY DHWHSUCASOOCP RXQIVDQG | DUYDOHVR WHERP SIQ VERWRZ IQIVDVR ' HRHP BHU DG HHPEU UASHRALYHD ) QUYDOHLY
HXP DAGE. GVARXQIY WP DQQ) SO P HIVXUQ) CESTFTEG! PXUHNP DNNDMY Z KL VENHLQR CFFRXQIAKDQI HVIQWWHE. RP S VP DNSMFHFUHIWDNIY RUP DU
TXRM/ LI DDOE®

EXFAHIRU SUHGRWRY
" HHP EHU " HHPEHY
3UGHSDGS P RXQW ) DLU9 DOH 3UGHSDCS P RXQW ) D9 DOH
* 6 &UHIVY CHOW
1(: &5(' &UHEWROW 2 2
8 QHRXUHG1 R 2 2
7TRED/RUIRZ IQIV
$VR' HHPELU \WHSUWHSDOP RQMR WHL (: &5(' &UHEVWHONZD/ Z KK I(FOGGY4 AHFRP LDMGIQ( 85 $8°
HFRPLUDOMIQ$8' DEG... HFRPLDOMIQ* %8 WDMDVEHHFRQHWWG\WRSE 6 GROW/ $VR ' HRHP B \KHIDUYDDHR WH1 (: &5(' &UH3AW
) CAOW Z DV Z KIFK LFOGG Y4 GHFP LDMGLQ( 85 $8° HFRPLUDMIQ$8" DG...  GHERP LDMBLO* %3 \KDNDYEHHFRQHWG\R
8 6 R

7KH8 QHXUHG1 RWVZ HHUWHEHP HG LIQIX@RQ-XH

) DUYDOHUMNIDRRDZ 7 KH&RP SO VHHWLQYHIY HARSSRIMQMWAKDAR | HARHSRAELON R DAIQQ) \MEWSQMCFDSMICCBSUHADIRY & HVEQHHONV SDUAXTU
R HIFK LOGAOMY 1QZ KIFK \WH&RP ST VSRWRIR FRP SOV FROGAAHU
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RSHIMRY/ DvZ HaD/JHHICHRERP LF SRONCDOGKHIGK FROAWRY/ P D KDYHDMWIQ! LFDQACH DAYHLP SCRARQWHRSH.DNRQV DG SUR MBIV R \WH&RP SO0 V

LOMHR HQNDQG RURQWHI DUYDOHR \WHERP SIQ VIQAWE HON 7 KHERP SIQ VIQHWR HOVDHVEMAAMRWHUMR QRO SD P HR \AKHEXBGLOMIMRUSUCASID
UAXAY [QDUHBAIRQIQLGRP HWRWHERP SDQ DQG\WHUFRIMERQAQ) | IUYDODNRY $ OR \WHIHP D' EHUMN DARADAGZ MW WHFRFHOADIRQR LOYHXR HOVIQRGH
JHRIUDBKLF U LRQRULQ FHYBE QLB 7 KHHHYHWVIUHEH RIGWHFRQURCR WHE&RP SIQ DGFOQRWEHSUHARRG ) XWKHIP R \WHCELOU \R QR CDMLQYHAR HOV DG
WD) H YDOHLV\KENMPAR XGRHMEQN

1RM  $JUHP HOVDQG5 HIWG 3 UMY
$GMRY DGO DADIHP HY/$ JUHP HONV

7KH&RP ST KDVHMIHGLOR DOLQYHAR HQADGYMRY DQGP DRI HP HADIUH-P HOMKH |, QYRR H/S GYNRY $ JUHP HQV Z LWKH, QYRR HVS GYIVHU 8 QGHWH
, QMR HY/S GIMRY $ JUHP HOMKH, QYWY HYS GYMVAUP DIJHWHAE WR @ RSHDMRVR DG SURVGHYLOMWE HVWIBYMRY \VHYFHY WRWHERP ST ) RUSIRMGQ)
WHHVEYLEHY WH, QYHWR HO/B GYVHUUHFHLYHY DQ DOQXCCEDHP DY HP HQWVHH DG LGRHQAYHI HHI URP \WH&RP SO ) RIBZ LQJ DSSURYDO URP \WH&RP SDQ VIQMWD
\KDUHRTH WH, QrHAR H/B GMRY $ JUHHP HOABHFTP HH I HAYHRQL RYHP BHU DG \WHDAMMKDEIFRQMH DARP DD | RAKFAHWLYH DQQOOSHIRGY SIRVIGHS
WDKK FROMXOFHIVAGHAI LFDID CESRHGDBDMIOD B $ \WHYRMR WHYROLG RUB WHYRMR DP DWUMY R WHRXMBOES) YRICY VHRXUMA/R WHERP SO0
D35 % WHYRMR DP DVAUMY R WH&RP SDQ VMK\WAHYZ KR CUHQRABDMEVARWKH, QrHUR HY/S GYMRY $ JUHP HOWRU LQMMAGSHIRYY  DAKFK WP LVGHIGHELQBHRANRD

D RWH  $PVR DQ \KKSOW IQEFFREFHZ MWWHUTXUP HOVR WH $ PW7 KHYRDUGP RWBHRHQ® UH DSSURYHG\KH, QYHY HY/S GIMRY $ JUHP HWRQ
) HEOW IRUDSHIRGR P RQKVFRP P HFLQ) RQO DK
* | HOMBGLORWH® |, , QWY HYD DIDIHP HYS JUHP HOVDVGH LGHGEHDZ.  Z WK \KH, QYHW HYVS GYVAMDYZ DVHIHRWHXQMD HAHP BHU 8 QGHMH

* 0 QR HO DI HP HY$ JUHHP HOMKH, QYHWRY HV$ GYNVHUP DIHGWHA W@ RSHDIRQYVR - DOGSUIRGHG QYRR HWBGYDRY VHYIRHY \R* ,,, ) RUSIRIAQ)
\KHHVHYEBH \WH, QrHXR HVE GAVHUUHAHYHG DR DQQXBCEDHP DRI HP HOVHHOQG LCAHOMHIHHIBRP *

* | VERDGR GURRYIQWID CESRYHSOQIQMAN HQAGYMRY DQGP DEIHP HAD WP HOMAKH  3URU, QYHWY HYD DDIHP HYS JUHP HQV BHEEHHD* ,,, DOGWH
, QYR HY/$ GIMVHURQ-XCH ) RIBZ LY CSURYDOIURP * ,,, VIQMIOKQUNRTEHY \WH3URU, QY HYV® DRI HP HY/$ JUHHP HWBHFTP HH I HRWHRD- XO
IXWOQMRGHANRY D RWH  $PAMKH3URI, QRN HQ) DOYHP HY/S JUHP HOKDGIQIQWIOMP R \ER\ HLY FRFOGAQ) RQ-XD ZKIFK\MP FRXGBEH
FROMXHGRID \REQY DAKFK FROMXOFFHZ D/CESIRYHOUAO B * ,,, VERDGR GURRY LGFOGQ) DP DVUWR WHAUHRRYZ KRZ HHQRWVRQIGHIG LOMIXAG
SHIRY R WHERP S GHIQGIQBHANRD D RWH  $PAHRHWH3URU, QMR HYD DIIHP HY$ JUHP HOAVH SILDIRY * ,,, LODGYHWOW® | DBGR SUAHMH
3URU, QMW HYD DIHP HY/$ JUH-P HOVRUUBHOHZ DORIWERDGR QUARYD/UTXUGE 6HAIRD D RWH  $PA7KHIDOUARUHIZ \WHWP R WH3URU

, QIR HYD CEIHP HY/$ JUHHP HOWVRAWH\XFAHHAQ) DOQOCBHIRGEHILQQQ) - XO Z DVZ KRD LOGYHWONIE XQOMMNRICDGAGQRAH GRARHIQMWIE GALH
R WHEROGR QUHRRYRAH, Q/HI HY/S GYMAU 7 KHIH RUH WH3URU, QHAR A0 DY HP HV/B JUHP HWZ DY XCEHNGRZ QWA DISDMEVLQYRYHS \MIP LCDMGH | HRRYHDY
R -XO

2Q) HLDY * | VERDGR GURRYDSSIRYHEDQ. LMK HOADGYMNRY DOGP DOIHP HQADIUHH-P HOMKH * |, , Q/HIR HV® DEIHP HY/S JUHP HOW
EHEHHD* ,,, DOGWH, QrHAR HY/S GYIVHU 7 KH3URU, QYR HYO DEIHP HYVS JUHP HOADQGWH® |, , QYRR HYD DDIHP HYVS JUHHP HAZ HIHLGHOIFDOL.QD@P DALIDO
UAGHW LFOGQ) WHARP SHRDIRQ DG RMHMP VVEWR W \WHIMO Z WWKHH FHBIROR \WHEMVR H HPMRQ HIHRYHIHW DQG WP LODIRD 2 Q0 DK DP DMLY
R \WHRAMBOAQ) YR VFRXUMEVR * ,,, DSSURYHG\KH® ,,, , QrHAR QA0 DI HP HOVB JUHP HOALDZ UMK FRQHQV

2Q0 DK * | OGO, QRP DIRQG\BAP HQWRQEAHE®! & SXWOOMRGHARD  F R \KHEHRUMIY( [ FOQJHS PR DVIP HG-G W BRI

* | XQWRTHY CSSURYDCR WH* ,,, , QrHAF HQND DOIHP H/$ JUHHP HOAS VDUAXOWR \MLYDSSURDOWH® ,,, , QYHXR H® DEIHP HYVS JUHH-P HWEHFTP HH I HRYHRQS$ SUO
TKHY ., , QMR HYO DOIHP HY/S JUHP HYWOGD\WMP R \ER\ HOWEHILQQQ) $ SUO $ VDUAKOW \WHO HIHJWWH* |, , Q/HXF HO DOIHP HQV

$ JUHP HOAMP LCDAGRY' HAHP BHU

2Q HHPEU WH, QWY HYS GMAUDIUHHG\RZ OYH R H SQA/GDM\RWHO HIHOG R IQEUWRWIEP LOWDAHIHVIR |,
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0 DQDIHP HQ HH
1(: &5(' 0 DDIHPHW HH

3XVXOQMR\WH, QYRR HYVS GVRY $ JUHHP HOAMKHEDHP DI HP HOWVHHLY/SD, CEGITXOWD LQ DY DATQ DQQCOUDMR R WHYDOHR \WH&RP SO VQHW
DAHV DVGHIQGEHBZ  D/R WHEHIIGRQ) R WHI LWMBMCHVE. R \WHIBSIFEGIP RQK ) RUSKERMVR KV JUHP HOAGHADAHIVP HIQ/WHERP SO0 MRBCDIN G
CHONYGMP LGHGRQDFRQRIGDME EDAVIQIFFREFHZ WK 8 QAMG6VBM/JHIHIDID CFR-BMG CFFRXQIY SUCASEY 2* $$3° ) RUKHI LLIAWDBREUP RN LQZ KIFK \WH
&RP S KOGRSHIDIRY GHADAHANZ HIHP HDXUHGDAHEHILQRQ) GHADXAN

* 1, 0 DAIHPHQAY FH

SXVUNOQARWHY |, , QFHAR HYD DDIHP HY/% JUHP HOAVSURWR' HAHP BHU WHEDHP DI HP HQWHHZ D/SD) CEGI TXOWW® LODWHDY DADQDQQCODMR
R \WHDJJ U0 DAMFRQMEX\MG FCEMIO URP DX ,,, XQWRTHY LFOQQ) DY RANBEQ) ERURZ LQIVXQEHUD) WEVRUSIRQMHGIY QLO@HK R FOSMICFDEY GWDQ
GIMOR FESMICAWIBAR/DQGGWIQ PP XOIYHUDT] HEGWAMEHLIGH-BIR) FOBXOAGGHR D) WEHIXHM® BYHYHGUDD HGWH/OIGEGHR Q) W00 H3J0Q/
DV/R \KHOWED R \MHOSSOFCEG TXOWM 7 KHEDHP DI HP HQVHHFRX G KDHEHHQU-GHEGE 0Q YROQIEY |HHZ DYHYP DGHE WH, QrHW HY GYIVHU 7 KHP DDIHP HOW
| HHFRX@ DOR KDYHEHUBAEG EWRMEHBZ JHR B\ ) [P RQNVSOGE * ,,, RIWWEMADUHR DSTR-P HYWHAMI) RUDQ] DIRCOGR I HIQ) H SHOAVIQH AW
R WHGWHUR RJ R*,,, VDJJU-IDM&CBAMICERP P W HQNVOGGEDD 1XQGH SHOMVIQH FHWR WHESHRILHG( [ SHOHVEDS DVGHIQHGEHBZ

, GFHOWYH) HH

8 QEHUERK\KH, QYRR HYS GVRY $ JUHP HOADQGWH® |, , QYRR HD DI HP HV$ JUHP HOMKHLGRHQYHI HHFRQIMVR \&Z R FRP SRHW\WDADUHLQG-SHIGHW
R HIFK RKHU Z VW WHUAXOWDNRGHFRP SRHQWP D EHSD CEGIHYHRLL WHRKHIVQRAS SRMRQR WHLGRHQMHI FHLVEDHGRQDSHFHQBIHR \WH&RP SO VRUF |, V
LCFRP HOQGDSRWRQLYEDHGRODSHAHQIHR \WH&RP SO VR |, VRCEMIDIOQY HIFK DVGHAUEHGEHEZ

1(: &5(" ,GHMYH) HHRQ3UH, FHQIYH) HH1 HYQMW HQVGRRP H

3XVXOQMR\WH, QYRR HYE GVRY $ JUHP HOMKHSRMRQEDHGROWHERP SO VIGRRP H WH | GFRP H, GRHOYH) HH LV EDHG RQSUH LQRHQYHI HHQHNQYHWR HOA
LCFRP HUMMLDY 3 3UH , RHOIYH) HHL QAW HOVGRRP H5 HMUDY P HDQVIQMIWACFRP H GYIGHIGLGRRP HOGEOD RMHULGRRP H LFOGQ) D) RKHAKDQ! HAAKFK DY
FRP P LR HQARUWLCDINRD \WUKPMUQ) A0 HIFH DG FROKANY | HAVRURKHUI HAAKDAKHE RP SO UHFHYHVI URP. SRWMRIR FRP SOQHY CFRXHG GAUQ) \WH FOBEDUDOMA
P LOWWWHERP S VRSHDIY H SHOAYCFRXHG | ROMWHTXOWM LFOGQ) \WHP DEIHP HWHH H SHOMYSD CEGIXQE-UWHS GP LQVDIRQS JUHP HOWDVGHIGGEHRZ DG
00 LOAMMW SHOHRUHYROOD FU-GWIAOMA/RIRAMEREQ) G-EWGGAYIGHIB/SOGROD) IMKHSE DG RAMBIAQ) SUH HIHG\KIUWY BXW] FOGQ) WHIGR-OMHIHH 3UH
, QRHQIYH) HH1 FVQAMHWR HOVGRRP H5 HXMUQVLGFOGHY LOWHFDHR LMY HONVZ MW DGH HUHGLQMBMVHDXUH VKA DYRUILOCMKHAVFRXQAVG-ENQIP HONZ K3, .
LQMPNIE] HIR FRXSROVERXUMEY  DFRXHGLGRRP HWDARHERP SO KDVGRY HABFHYHGLQFDK 3UH, GRHOYH) HH1 HYQYHWY HOVGRRP HERVQRMFFOGHID U0 H
FOBAB0) QY WD) HG FOSMIDERWHY RUXQUHDT] HG FOSABCESSUHADIRORUG-BUHADIRY 7 KHLP STAVR H SHOHWKSSRWED P HIVDQG UHFRXSP HONVOUHDORH FOG-GIRP 3UH
, QRHQRYH) HH1 HVQYHWY HQYQHRRP H5 HMUWOY

3UH, RHQIYH) HHL FYQHNT HWVGRRP H5 MOV H SUAMHGD/DUDMR WMORWHYDOHR IWQHADAMHNVDAKHHIGR WHLP P HADMD SUFHAQ) TXOWULY
FRP SIFG\RD KXBBILDM R BIMOR SHUDOWU D@D HG

7KHFRP SO0 Z L@BD \KH, QYWY H/$ GMVAUDQLGRHQMYHI HHTXOWMD LQDUHLYZ W UAGHRAR RXUSUH , GRHIYH) HH1 FAVQAKE HQVGRRP H5 HXMUOVIQHTFK
FOBQEUTXONMIDY | RTBZ V

I QRUEEAQHIFHEDHERQ3UWH, GRHMH) HH1 HAVQYHXR HQWQARP H5 HXWQYIQDQ FDBEDUTXDWULQZ KIFK RAUBUH , GFHYH) HH1 HYQYHIR HQWARRP HERHVQRW

H PHG\WHKXBBIUDMR D00 H

% R WHERMUIP RXQAR RAUBUH, GFHWH) HH1 HYQHAR HQVGRRP H5 HMUDYZ 1M URSHRWRAKDABRWNRQR KK 3UH , GFHYH) HH1 HWVQYHWY HQVGRRP H
SHMOQY U 0Q WD FHHO/WHKXUBBI DM XY GW WD RUHNXOOR DIDMR MOR DO HG 7KH&RP SQ UHHY\R\KLY SRMRQR [W3LH
, GFHQIYH) HH1 FWQYHXY HOWGRRP H5 HMUDY Z KLEK H FHHEVARH KXUBBH UDIM XY GIWKDQ D/WH FDRK XS 7KH FDRK XS LVP HIQAR SURVGHWH

, QUHKY H/$ GMAZ 1\ CBSUR LP DMD R LW3UH , GRHRYH) HHL FYQNE HIVGRRP H5 HXUOVDYLL DKXUGBIUDMAGQRATESO L MY GHAYHIT HOAGFRP H
H FHB/ QD) FOBQEUDOWU OG
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t R WHGERMUP RQWR RAUSWH , GRHIRYH) HHL FWQHNT HOVGRRP H5 HMOY UL ) WD FHHG/DWDAMR WAMDR DO HG  7KIVIHGRV
KDARGFHWHKXUBEBIUDMLY U-DFKHG DG \WHFDIRK XS LV OFKLHYHG R DOBUH, QFHORYH) HH1 FVQYHAR HOWGFRP HS HMO/ARHUD WULY DERFDMG\R \WH

, QYN H/$ GrvHY
* . GFHQIIH) FHRQ3UH, GFHQINH) HH1 HVQMIXY HQVGRRPH

SXVUMOQMR\RH® |, , QMR HYVO DEDIHP H/$ JUH-P HOMKHSRMRQEDHGROWH® ., VIGFRP H WH | GFRP H, GRHQIYH) HH LV EDVHE RQSUH LRHQYHI HHQHW
LR HQAMFRP H - 3UH, GRHOQIWH) HH1 FWQMHWR FOVGRP H  3UH, GRHQIYH) HH 1 FWQYHXR HWGRRP HP HIQVLQMAMGFRP H AYICHIGLGRRP HOQGO) [HHIGFRP H
LFOAQ) D) RKHJIHY RKHKDDIHVI RUSIRIGQ) P DI HIDCDAMERH  \XFK DVFRP P LW HOARUILCDARY WIKPMUKY XS IRQAVGMIHIFH DG FROXEM |HVRURKHUI HY/
WD ,,, UFHYHGIURP SRWRIRFRP SOQHY CRRXHG GAUQ) \WHFDBEUDXOMMU P LAV |, VRSHIDI) H SHOMYI ROWHTXOWL LGFOGQI \WHP DIHP HOWVHH H SHORHY
SD CEGIXQEHMHS GP LQVADIROS JUH-P HOAMDQG ). LQMIAW] SHOH DG AMIB-MRY/SOGROD) MKXHEOUGRANMBIAQ) SUH HIFGXQW BEXW FOAQ) WHLGRHDMHI HH
3UH, RHQYH) HHL FYQHNE HWGRRP HIGFOG LOWHFDHR! LA HONVZ 1\ DGH HI-GLOAMMWIFDMUA \KFK DV RUILCDOMMXHAVFRXQAG-EWOQKKP HONZ LK 3,
LQMINIE] HIR FRXSROVERXUMEY  DFRXHGLGRRP HWDY |, KDGQRA HABFHYHGLQFDK 3UH, GRHQIYH) HH1 FVQAMHWR HOVGFRP HERVQRMFOGHIQ WD) HSFOSMID
J0Q/ WO H3FOSMIOERKAYRUXQUHDT] HG FOBABCESSUHA DIRQRUG-SUHADIRD

3UH, FHRYH) HH1 HVOQYHWRY HWQRRP H H SURWHGDY/DUDMR IHMDQRQWHYDOHR \WH* ,,, VP HP EHY FEBAMICDAWHHGR \WHLP P HADMY SUHRHAQ) X0 LV
FRP SDUHGWD KXGHUDM R UHMDR SHUDOWJ DN H5

* | SDGWKH, QWY HY/% GVAUDQLGRHOMHI HHTXOWM® LQDUHIYZ W UAGHRAR* |, V3UH , GRHOWH) HH1 HAQYHXR HWGRP HIQHIFK FOBQEUTXOUWALDY
IRBZV

T QRIGHUYHIFHEDHGRQ3UH , GRHQIWH) HH1 FWVQYHWR HQVGRRP HIQDQ FOBQEUTOMWUIQZ KIFK WH* |, V3UH , GFHIYH) HH1 HVQYHXY HQVGRP HAGQRW
H FHG\WHKXBBIUDMR D00 H

t R WHGERMUIP RQWR RAUSUH , GRHIYH) HH1 FVQMHR HOVGRRP HZ L\ UASHRAR\KDABRIROR \VKAK 3UH, GRHOYH) HH1 HVQYHWR HQWGFRP H Lt Q)
KD FH-G-G\WHKXUGBI UDMEXZ D/ GWWWDQRUHIXOOR DUDMR WAMOR DO HG *,,, UHHIMG\R\KYSRWROR * ,,, V3UH, GRHQYH) HH
1 HVQMWR HOVGFRP H Z KIFK H FHHEHGWHKXUBBIUDMEXZ D/ GMWKDD D/WH FDRK XS 7KH FDRK XS VP HIQWR SURMGHWKH, QYRR HY/S GYIVFU
Z W DBSUR LP DMD R *,,, V3UH, GFHOMYH) HH1 HVQYHAR HQVGRRP HDVLL DKXUEBIDMAGQRAZESD L KLY GHAQYHXE HOWMFRP HH FHHE-G 1Q
DQ FOBQEUTXOW DG

t R WHGERUP RQMWR WH* ,,, V3UH, FHOAYH) HH1 HVQYHAR HQWGRRP H UL D \WDAY FHO/DIDMR BIMOR DO HG 7KV
UH GRVKDARFHWHKXUBEBIUDMLY U-TFKHG DOGWHFDRK XS LV DFKLIHYHG R DOBUAH, GRHQYH) HH1 HVQYAWR HOVGFRP HVKHHD \WMULY DEBFDMG VR \KH
, QMHR HYS GV

7KHIHAAWDAZ HHSDGXQEMH* |, , QMR HAO DEIHP HY JUHP HOWVRUDD  SOMICSHIRGZ DVCSSURSUDAMD SURIDAG
1(: &5(" ,QRHAWH) HHRQ&DEMIO: DIQY

SXVAKOQWR\WH, QVHIR HY/S GMVRY $ JUHP HQMKHVHRRQGFRP SRHQAR WWH, RHQWH) HFH WH&DBMIDF DQY, GRHWH) HH LY SD, CEGI DAMHHIGR HIRK FDB0EU
\ HUIQDWHRY 7 KHEP RXQABD CEGIHNDY

1 R PP XOWHUDT H3FSMIDIOQ/I URP LRFBMRQWURXIK WHHIGR \XFK FOBQEL FRP SYMGCHAR DEUHO) HGFESMIDBRWHY DG XQUHI HGFCBMID
G-BUADIRORODP® XOIHEDL GWWHDIIWIDMIP RQAR DY SUYRAG SOGLGRHMYHI HHRQFEMIDI DL.Q/ D/ FOBXOAGLQIFFREDIFHZ W * $$ 3

( DFK\ HOU WHI HHSDIG I RAWH& CBARD O.QV, GRHQIYH) HHLYQHAR WHDIJUHIDMEP RXQAR Q) SUYRAO SOGEIEMID: DOV, GFHOAH) HHI RUDGBURUSHIRGY 7KH
&RP SI) ZIQIFFXH BV LOXRAED. D&CBMID D0V, QRHMYH) HHZ L\K UASHRWR XQUHDIT) HG CBSUHADARQ EHFDXAHD& CBMID OLQV, GRHQIYH) HHZ RXGSEHRZ HG\R\KH
, QUHKY H/% GIMVAUL WH&RP SIQ Z HIHVR VHDAH UHBYDOAQYHWR HADGG WD) HDFCBMIDIDG , QQR HYHVZ LODKH& CRMIC DOV, GRHQIYH) HHSD) CEGISXUXOQAR WH
, QKR HY/% GIMRY $ JUHP HWEHLQH FHWR WHIP RXQVGHP WKGE\ \WH, QYRR HYS GYIVHYS AR DVCP HIGG FOAQ) 6HRRD  WHUR

* ., , GHQNH) HHRQ&DSMIO: DIQ/

SXVUNOQAR\KH® |, , QAR HYVD DDIHP HY/$ JUHP HOAH T HRYHIRUF |, \RHVHFRQGFRP SRHWR \WHLGRHQIYHI HHZ D/WHFCEMID) OQVIGRHQYHI FH * |, SOG
\WH, QYRR HYV GVFUDQLGRHQIYHI HHZ LK UASHRAR ||, VP XODWHUDD H3
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FOBAB0) QY ARP SXMGQHAR  DEUHD) HS FOSMIDERWHY DG XQUHT) HG FOSAMIOG-BUHADNRQMGAHICR-BIRD - &XP XOMWH1 H/6 HIT) H5* DQV  EDHGRQ\WHZ DMIDTEHBZ
D ) WWAGRLGRHINYHIHHZ D/SD CEGIVRWH, QYH HYS GYIVAURQEXP XDYH1 H/G HI HG* DIQ/XQMRBOMMOR FESABOAMMEMRY, AMUMEMRY/R GHV

E

LOQYHWR HQACHRP HDQGAWE-WRQVR QHABDT) HSFDBMBDIOQAR™ |, XQWRTHYZ Dv HNXBOR VABCFDE MBCFRQUMEXWRQY

6HRIG QRIGAHQYHZ D/SD CEGIVRWH, QrHM HY GIVHURQ&XP XDAYH1 MG HIT HG* DQVXQI ,,, KDVSOGRXP XDUYHAWMEXNR)/HNXOOR DO
D00 HG PP XDWHIQMDODMR WIMOR ROWHVRIECFRQUEXAMG FOSMIDR* |, FDBXDMG ! URP \WHEMWDVIFK \KFK TP RXQAZ D/GH\R EH

FROUEXMG\R* |, , XQMDKHGMHFK XK QWIEXMRQLY DG

7KUE XSRQDAMMEXNRQWDAHKEMGLOFXP XTYHQMWMEXNRQ/H FHHAQ) WHIP RQVIQFDAH D D5 E CERYH DQLGRHYHI HHRQFOSMIDIDQ/SD CEGIVR
\WH, QYRR HYS GYVHUHDTOR R WHIP RXQIR &XP XDYH1 H/6 HIT HG* DLQ/XQIDKH, QrAAR HY/S GYMAUKDYUHFHYHG RIHKHUZ LW TP RXQNM\KH
, QUK H/% GVHUKDY BFHYHG XQEHU, GFRP H, GFHQAYH) H/ DQCP RXQVTXCDR RWHWP R L WHP®P XDWYHAWIBMROAR* |, XQWREHYP OGH
SXUXOQMRFDAH E CERYH L, FRP H, GFHOAYH) HHSDIG\R\WH, QYRR HYVS GYIVU DGG LU TP RXQNVSOGWRWH, QrHWY HY/S GMAUSXOKOQAWR MY FODXAH F
0%

G 7KW DQLGRHUYHI HHRQFOSMIDI QY HIXOOR R DCAWRDOXQRMMEXMGEXP XDMH1 A6 HIXT) HG* DQ/

8 SROWP LCDIRQR * ,,, \KH, QAR HY/$ GYIMAUZ DV UTXUHGAR UIMUQLGAHOYHI HAAR |, \R\KHH \MOARDA L \KH, QrHXR HY/$ GYLMAUKDG WFHYHG FXP X@MYH
LCRHQIYHI HVIQH FHWR RWHWP R $ *,,, VPP XDWYHAWIBMRY/REHWDQUAM DR FEBMICFRQMEXNR/OG % WHPXP XOMHLGHINYHI HA/SOGWR\KH
, QKR HY/% GV RU L WH* |, XQWROHYVKIGQRAMFHYHGD PP XOAHIQMIDODMR WMD) SURYIGHEWDAQGR HYHZ LAWK UANRLDNROEHP RUHWDQ\KH
LCRHQIRYHI HAVUFHYHG B, \KH, QrHUR HY/S GV

,QUFFREFHZ IW* $$3 WHERP SIQ DFFUHYDK\ SRINHIFDCFDSMID) DLQVLGRHQAYHI HHEDHG XSRQWH PP XOWMYHGHAS-DT) H5FOSMID) 0L.QY 06 WD) H5FOSMID
AR DG WHPP XOWYHQHMNQUD) H5 FOBMICESSUHA DIRQ DG XQUHDT] HG FCSABOG-BUHADMRQ ROLQYHIR HOVKHT DARHHIGR HIFK SHIRG 7 KHOFFUCO RUDQ. FCBMIDIDGY
LCRHIYHI HHXQEH $$ 3 LQDILYHOSHIRGP D UAXOMQDEAWRIICH SHOHLL VKAK FXP XOYHDP RXQAVJ U DMADQLQWHSURUSHIRGRUDUGAIROR SUMRAO WFREGG
H SHHLL \IXFK PXP XDMYHLP RXQAV GWAKDQWHIP RXQAQWHSURUSHIRG |, | \KAK FXP XOMYH P RXQAYQHIDIYH WHWWHUHLY QR\KFK CFRXCD$ FAVOCEP RXQN'SOIG\R \WH
, QUK HO/% GYVAUDUHFRQIMMZ LW \KH, QrHAR HYVS GYLRY $ JUHHP HONDQG CUHEDHGRQ® RQUHDT HG FOSAB) DQVARP SXAMGQHAR DEUHO) HGFOSMIDBRWHY DG
XQUHOIT] HGFESMIOG-SUHADNRQRQDXP XOUMYHEDLY | URP LGR-BWRQWURXIK WHHIGR HIFK FOBQEL HIU

7 KHIRGBZ LY \EEGIVKP P D) H/AKRHP DD HP HQVHAY DQGLGRHQAMHI HVIGRXUWHGE, \WHERP SIQ | RWH\ HOUHG-G' HHP EHU SHIRGIWRP ' HHPBU
R HHPEU D51 RUBUHEHFHAWRUI RAWHSHIRGI URP 3HIRGIURP - DAY R HHPEU DG\ HOUHGG' HAHP BHU
BXFHARU SUHHHAWRY
<HU( Q&G 3HIRGILRP ' HHP EHU 3HIRGILRP - DQXDJ
H+HP EHU W' HH EHJ ' HHP EHU <HU( QGG' HHPEHJ

0 DEIHP HQNHH

/ B P DQDIHP HQVHHZ DYHU 2

1 HAP DI HP HQWHH

,JQD}WQNMW H FOGQ) CFRKHGLGRHQMHI H/RQFCBABD

| AW (CRHQMHIHVZ DYHG 2 2 2
%WIH—H—[ FOQAQ) DFROHGLGRHYHI HVRQFDSMID

7 KH, QHAR HY/$ GYVHUKDG HOMMGLOR DIUHP HOVZ W STRHP HMW HIWWD/SURYLGHS | RURYRQJ SD P HQNIURP \KH, QYHW HY/$ GMAUEDHG XSROWWHEP RXQW
R D&RP SIQ \KDHREIWERUSWRVOEGR * ,,, XQWRTEHV&DEMD
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&RP P 1\ HUWRUFCBARCFRQUEXMRYY 1 HWHWHERP SIQ * ,,, QRAHXQWRGHYERIHDQ R WHIHVSOG\R SOAHP HOAHOVR \WH&RP SO DG+ ,,, DVOQ \WAK I HV
SOGE WH&RP SO DG* ,,, Z HHR VAR QWARHP DI HP HQVHAY

( [ SHOHBXSSRNIJG & RBURICS HP EXUHP H/$ JUHP HOV

2Q1RHPEU WHERP SI) HOMMGLQR DQH SHOH\XSSRWIOGE FRIGWRDOUHP EXUHP HOADIUHHP HOMIKHS ( [ SHOHEXSSRYS JUHP HOV Z WK\KH
, QUK H/$ GYMVA 7 KH, QAR HY/S GYIMAUP D HPRAR'SD. FHVBIQ&RP SO H SHOHVROWH&RP SIQ VEHKDD HIFK DQ3( [ SHOH3D PHQV  SIRIG-GWDAR SRMRQR
WHSD P HYZ LOEHXVG\RSD. DO LQMBN SHOHRMKOUHKREUMAYIAQ) DG RUGMMEXNRQIH/R WHERP ST $Q ([ SHOH3D! P HAKDAKH, QM- HY/B GYIM-UKDY
FRP P WWG\RSD. P XWEHSOGE, \WH, Q/HR H/S GIMAMR\WHERP SIQ QDD FRP ELCDIRQR FDK RURKHULP P HADAD DYDDEG! XQB/QR MAMDDI RW | LYHA VOW
\KFK FRP P L\ HAZ DvP DEHLQZ UMY 05 RUR IVHADI QMNP RXQIVGHI URP WHERP S0 \RWKH, QYR H/% GYMAURUWDN LADM/

Y RIRZ Q) 0Q) FOBQEIUP RQNLQZ KIFKS$ YOUDE®I2 SHIDMY ) XQB/ DVGHIQHGEHBZ.  H AHHG\WWHPXP XOUMHAWMEXIRQY CFRHGWR\WHE RP SO VKDUHKRTHY
EDHGRQAWUBMRQ/GHROUHE Z W UVSHRR UHFRLG CDIMY RAFXUY LQVXAK FOBOEDUP RO \WHIP RXQAR \KFK H FHWEHQ) KHHCDNMIUH HIHGWR D/ ( [ FHW2 SHIDMY)
YXQA/  \WH&RP SO WKD@BD, \KFK ( [ FHW2 SHDMY ) XQB/ RUDSRMROWHIR  \R\KH, QrHAR HY/$ GrMAUXQIDKAK WP DYDY [ SHOH3D P HWP DCHE. \KH, QrHAR HQW
$ GIVHMRWHERP SIQ Z MMOQWWUH\ HOW SURMRWHOMWBMGHW @, R \KAK FOBLEUP RN KDYHEHUHP BXUHG $Q SD P HQNVUHTXULHG\R EHP DGHE. \WH&RP S
\KOEHUA HIHG\R KHIHQDYDS 5 HP EXYHP HABD P HQW/ 3$ YODE®2 SHDMY ) XQB/ P HIQAKHKP R L \WH&RP SO IV QHAQYRAR HOWVRP SOQ i CEGILGRRP H
LFOQAQ HNKRWAMP FOSMIDIOQ/UGAEGE GHARY WP FOBMIDRAMY L WHE&RP SIQ VQHNTBAIDI 0QY L(FOGQ) WHH FRWVR QAR WP FLSAMID) OQVRYHUGHA
\KRVWMP FCBAIOERAAY DG UL GYIGHE/O0G RKHUGMMEXNRY/ SIG\R WHERP ST RQDFFRXQMR LYW HOVLQSRINRTR FRP SDQHY \R\KHH WK P RQNOMMGLO
FOAOH UL DHQRMFOGGXQEURDAMY L OGG L CERYH

7KH&RP SDQ VREQI DNRQVR P INHDS HP EXUH-P HABD) P HQAKDTDXARP DIFDD EHFRP HDACELMV R WHERP SIQ. ROWHOWBMGHVA R WHCESTFE®!
FOBQEDUP RO H AHBVR WHH \WQAKH, QY- H/S GYLMHUKDYZ CLYHG LWL KV UHFHYH\KRK SO P HWRUWKHDSSTFCEGIP RN $ VR ' HAHP BHU WHS GVHKDY
P DGH( [ SHQH3D P HQNLQWHIP RXQIR IRUZ KIFK WHERP SIQ KDVPOGH L5 HP EXUHP HYBD P HOMIGFHICR-BWR) $ VR ' HRHP BHU
CSSWF LP DMD R 5HP EXWHP H)/BD P HOVZ HMHIGFOGHELQSD CEGIVR O LODMEDDEFHROWHE RORIEDM 6\BAP HWR $ WHVDQG/ LCEOMNY

* ., ([ SHWH/ [P MANRQ

1 RELMKVEREQ) WHIRBIRQ 1R ,,, \WH, QrHAR HY/$ GrIMAUDI UHGWR BHBFH DG RUZ CYHIWP DI HP HQVHH WH 6SHRLLHG( [ SHOMVADS  HIFK\ FOUNKAK KDWY
* | Z DVGRABHUTXUMG\R SD 6SHAILHG( [ SHOMY D/GHIGHGEHBZ LQH FHWR DP [ LP XP DJJUIDAMDP RQAQDY) FOBEED HIU SURIDAGI RUSDMED, HIYDQG SRR/

R\ HOWYI RUZ KLFK HOFK CSSOFCEBISURY R \WHFCSCSSIHY HDAOR — GAUQ) WHY |, &BMQI 3HIRG R \WHIUDMR $ RU % CRMOCDJJWIDM* |,
&CBABDRRP P W HOVDVR WHHIGR \WFK FOBQE HU DARHHIGR \WH* |, &BAQ) 3HIRGXQIDKHHIGR \KH* |, , QWY HY/BHIRG R*,, DIJWIDM
FRP P WGABMICDQG  OWUDMWHHIGR WH* |, , QW HY/BHIRG R*,,, VDHIDJHO HP EHY &S0 RAWHFDBOE HU) XUKHU L WHIRXDOD |, &DSMID
&RPPLRHONR * ,,, DARHHIGR WH* |, &BMQ) 3HIRGZ HHEGWWDD WHSIRY R WHBSHAIHG( [ SHOAVEDSIQFDAH  DERYHZ RXGKDYHEHHQUAWRTRALYHD

DOWMAGWR HTXOD R DIJWIDM* ,,, &CBMIORRP P W HQVDAKRHHIGR WH* |, &BAMQ 3HIRG DG\WH, QrHAR HY/$ GrIMAUKDY DI BHGAR | XUKHUUWHGFH DG RUZ OYHIW
P DQRIHP HQWHHI RUWH\ FOULQZ KIFK \WWH* ,, &BAIQ) 3HIRGHIGHGLQDDMP RQADCORWHGL HMFHEHEHD $  WHIDP RXQARDIZ RXGKDYHEH-QUTXUHG\R EH

Z OYHGUHP EXHGSXUMOQARFOXAH  CERYHDVOOWAGDGG % \WHIP RQMBUMRAD Z DYHG UHP EXHGSXUMOQMRFINH  CERYH 6SHRAULHG([SHOMV R *

P HDQ/DORRP S ([ SHOHY DVGHIQHGIQWH® ,,, ) RS 5/ / & $ JUHP FOMGPXUHGLOWHRSHDIROR * ,,, Z MWHH F-BMRQR L WHP OEDIHP HOVHH LU D))
IGRHQIYHIHAY 1L 2 WIDQ] DARDODGG2 [THIQ) ( [ SHOWY DVGHLGHGIQWH* ,,, ) RAWS 5/ / & $ JUHP HQV Z KLFK DUH\XEMPAR WH2 WD) DIRDODQG2 1THIQY ( [ SHOH
&5 LY 3@APHYY HY D/GHIGGIQWH* |, ) RAKS 5 // &$IWHPHW Y LOMMWNRQDGG! HVDIGH SHOAVDIMGQ) RAVWR DT ,,, LQG-EWEHNDIGRM-U LCDAQ)
YL FRIVR D) QM DIRQDIGAEP DIHY LFXAQ) WHFRWR DQ LGP QU RUFRQUBXIRQUIKWIUIIQMG\R D) SOFHP HONHMWRWILG SO LQGUHJIDIFGE, * ,,, RUW
DILIDAV OQG YL | ROWHDYRAIFHR GREM! CESIFCEG! 0D LQYHARUGYHY IWKRTQ) RURKHM H/

1 \KHDQQKOD) H56SHALLHG( [ SHQAVI RUDJILYHQFDBQELA HOUZ HHGWAKDQWHG SHALLHG( [ SHOFV&DS WH, QrHMY Y GYVHUZ RXG KDYHEHD HONBG\R
UHP EXYHP HAR * ,,, R \RHFRP SHODIROZ DYHG DG RMHUH SHOHVERIH
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B WH, QUKW HY/% GIMVAU WH 5 HP EXUHP HY/$ P RXQNV RQEHKODR! * ,,, SXWKOQAR\WHH SHOHP MIMRQ DG UHP EXWHP HOADIUHHP HNEHE HHD* ,,, DQGWH, QYHW HOW
$ GV WH ([ SHOH/ LP MINRQDGGS HP EXWHP HY/$ JUHP HOV GAUQ) O R WHSUHRAKLIY M P RQIY DG SURYIGHG WDKK P RXQISDIGAR\KH, QYRR HY/$ GYIvFU
Z LOQIQR HYHIW] FH-GWH\REDS HP EXUHP HY/% P RQAIGZ LORMIFOGHD) TP RQNSUHMRA® UHP EXIHG 7 KH5 HP EXUHP H/S P RXQIBOV\KH DO HE6SHAULHG

( [ SHOAYIRUDJILYHQFOBGED HOUZ RXGS RV FHHG\KHB SHALLHG ( [ SHOMV&DS 7 KH, QMHWR HY/S GYMAUFRXGS BFIBMUHDE SHALLHG( [ SHOHLODD \ HOUZ MLQWWHWKLLIY M|
P RQK SHIRG DVMMH, QYR HY GVHUB-DYWHH SHOH

1RM YRUIRZIQIV

;. HOY&UHAVY CAAONE 2 QF XIXW * ., VZKR®D RZQGWRMADY * ,,, 639 HIMHGLORWH/ ROQDG6HRUMNS JUHP HOADAKHERURZ HU* |, DY
FRODAIDOP D) HUDGG HNXWKRTHU WHOQEY | URP \WP HVRWP HSOW \WHIR OQG: HOY) DURYON 1 DARDCS WRADIRD : HIY) DJR  DAKHDIGP [QVRDAYHDIHONIGG
WHFRIDMICPARADD DVEP HYGHG 1URP WP HVRWWP H WH / RDQDQGEHRXUNWS JUHP HQIV - Z KUFK LV ARUKPMUHG DVDVHRXUHG UYROLQ) FUAWIAQW \WH : HIV&UWHAW

YOAOV  7KH: HOY&UHAVY CAOW KOGWHP DMWY GDMR -XO DQGKOGDP O LP XP |CAMN CP RXQAR 7KHUYROLQ) SHIFGR \WH: HIY&UHAVY CHOW
HG-GRQ-XO WH 5H/RYIQI 3HIRG( (G’ DM 2 Q1 RHPEHJ * |, U-S0GDOIP ROQNVRAMIEQ) XQGHMH: HIY&UHEVY CHONV LFXAQ) RAMEEQ
ERWRZ LQIV DG DFFHGLOMWAVDGG WP LCDMG\RH: - HIY & UHAVY DFLOW

8 QEHWH: HIV&UHAVY CHAW * ,,, 639 Z D/SHP WWG\RERURZ XS\R RJ R WHSXUKDHSUFHR SBGEIHGDAHN \KEVRAR

CSSIRYDCE! : HWY) DR 7KH: HIY&UHEW CROW Z D/QRQ UFRAYHWR* ,,, DUGZ DVFRIIDAMET HGE DOR WHLQHAR HOWVR * ,,, 639 RODQLOYWR HB LOYHAR HNEDLY
$ @ HYDARADAGZ MW WHRUWLQDNRY [P HIAQ) RUXS) LQY R \WH:  HIY & UHAVY CAMN Z HHFOBAND HSROWH* ||, V&RQRICDMG6\BM HOVR $ WHNVDQG/ LCELOWNYDOG
FKOLHG DI QINGFRP HDVRIMHUILCDCAQ) H SHOMVRHWHOHR WH:  HIY&UHEVY ROV

BLGAHWNHIP HIGP HOARQO DK WH: HIY&UHEVY CAONV ERHIQMMWDADWDAMR ' OO 61P SBI62) 5 SOV SHUDEP | RIVARIED 6\ QAFDMG/ R/
DVCHIGHGLQWH/ ROQDGEHRAUMWS JUH-P HOVDQG' OO 61P SBI62) 5 SOV SHUDER® | RUDTRKHULQMIR HOV 3UMRAO WH:  HIY&UHEVY CAON ERHIQMIDAD
DMR / ,9%25 SOV SHUD® | RIVARIED 6\ QRFDMS/ RI/ DVGHIGHSIQWH/ RIQDQGEHRAUMWS JUHP HOWDQG/ ,%2 5 SOV SHUDGD® | RUDORKHU
LR HQN 7KH:  HIV&UHEVY TR DR KDL HG DGR XV HI HH EDHGROWHXQAHG | DO [P RXQIP XASOHGE \WH1 RQ8 VIH) HH5 DM DVGHIGHGIQWH/ RIQDGG
BHRXUWS JUHP HQV

7 KHI RGBZ LY \EEGIVKP P D) HARHLQMIAW] SHOH QRO XVDIHIHA/DQG P RYY DAROR! [LDAQ) FRIWLGRXUMGROWH:  HIV&UHEVY CRAOW | ROKH\ HOWHGEG' HHP BHU

<HU( QGG HAP EHU

, QMW SHOH
1 ROXDIHIFH
$ P RWYDIRQR! | LQAQ) FRW
© HIKWG DHII HLQMANDM
(11 HARYHLQMANDM
$ YHDIHG-EWRAWMBEQ)
) RWH\ HIUHGG' HAHP BHU P RXQNU-SRUG U BUHAKHSHIRG | URP - DO R1RMHPBEU WP LDNROR WH:  HIY&HEVY ROV
8 QHFXUGLRMZ 2 Q$ XIXW * | HOMMGLQRDO DXL RM3XUADHS JUHP HOMKH 1 RM3XUFKDHS JUHP HOV Z W FHVBQLOWANR DO QYHIRLY \KH
SXADHY  3XUXOQMRNHL RM3XUADHS JUHP HOVRQS XIXW * | IMKHGVR\WH3XURKDAHY LQDSUYDMSORHP HW LQDIIWI DMSUCASIIP RXQAR
BHI  $ 6HIRUL R 7TWDRHS GH-XO WH  $7UDFHS 1RW DGRY HAHPEU DADVHFROGRRRICGY * ,,, DAKHG 1Q
DJJU-I DMSUCASIIP RXQIR GHIV  $ 6HIRUL RMV 7UDHKHY% GH-XO WH  $ 7UDHAH%1 RAV DG \WHKMHUZ DWWH  $ 7WDQgRKHS 1 RMW
WH  $8QMHPUGLRM 2Q0 DK * | HOMMGLQR DI LINYXSSBP HOMKH 6XSSBP HOV \R W1 RM3XUKDHS JUHP HAZ W FHAEQ 3 XUAKDHY 3XXCON

\R\KH
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6XSSBP HQWRQO UK * ) KHGRWH3XURKDHY LQDIIWI DMSUCASIIP RXQAR 6HIV  $ 6HIRUL RMW/GH-XO WH$
8 QHXUHG1 RMW
$ @ HVDARADAMGZ IWWHRWLCDNRQR WH  $ 8 QHPXUHG1 RWDGWH — $ 8 QFXUHGL RAW \RIHKHUWH 8 QHRXUHG1 R Z HIHFDEMIT] HSRQWH

&RP SI) V&RQRIEDME6\BM HOVR $ WHVDGG/ LELONYDQGZ HHAKOL HG DI DOWNERP HDYRKMHUILQDAQ) H SHOAVRYHAH@HR \KH8 QHXUHG1 R/

, QFRIGHANRDZ W WHO HIHUWHERP SI) OGG* ,,, HOMIHGLQR DD$ \WKP SWRQ$ JUHP HOAH I HAYHDVR WHFBRQ) GDMR WHO HIHU \WH $ WP SIRQ
$IUHP HQV  SXOKOQARZ KIFK \WH&RP ST DARHVKIYYIQ) FRP SO0 R \WHO HUJHU XGFROBUREDD DOGH SUAK® DAKP H3 FRQILP H5 DIGDIUHG\R SHIRP DOGREHYH
HOFK FRYHIDOQAIGG FROGUMRQCSSTFCEBIVR ||, XQEHAH1 RM3XUKDHS JUHP HOAIGGWHS QUHPXUHG 1 RV 3XUXOQAWRWNHS WKP SWRQS$ JUHHP HOADTUH HIHFHAR™ |,
XQEHMH1 RM3XUKDHS JUHP HUWKHS QHXUG1 R RUDD RKM-UGREXP HWRULOXUKP HNBHIYHHGLOFRIGHANRQ\KHUZ WK \KDGEHGH-P HG\R EHUH HIHFH AR \KH
&RP S H AHBWRUUH HHIFHAR® |, UMY \R WY SURMRWKHFRQMP P DARQR \WHO HJHU

7KH  $ 7UDQKHS 1RMW/OGWH  $ 7UDRKHY6 1 RAVER MIQMIWADAIQ DOQTODMR 0% UASHRARYHD SD CEGIVHP L D0 RQ- DM
DG-X® R HAK\HUTKH  $ 8 QHXUHG1 RAWERHIQMMMDAIQ DQQMCODMR D EGIVP LOOORY-00AY  OG-XO R HIFK\ HIU 7 KHHLQMANDM/
Z HHVKENMPAAR LGRU DHLQWHHYHARD L \EMPAAR FHVEIQH FFBRQY WHS QHPXUHG 1 RMVRAWHERP ST AFDHR KDYH DQLOYHAR HOAIUDGHUDIY RU L \KHS AW
&RMHDIH5DIR D/CHIGHGIQWH1 RM3XUKDHS JUHP HOVZ DVGWWDD R

7KH&RP SIQ Z D/REQIDMGWR R HMRSUED WHS QHXUHG1 R L HIFK WP HWHERP SIQ. UHFHYHGOQDIJWIDMIP RXQAR GHASURFHHBY 1 URP \WHUED P HOARU
\OB! R GOQ/RULQMY HOMKDNFRQAMMAMERP SO / HYHDS WHV D/GHIGHGLOWH1 RM3XUKDHS JUHP HOVDQG (L HIFK WP HWH&RP SDQ UAHYHG DQD)J WHIDMIP RXQW
R QUSURHBY RUL \WHERP SI) Z DVSHP WG\R UFHYHOQDIJ B DMIP RQM GYSURFHHBY |URP WHAMMEXNROR! © HIY5 FUGOY TXW D/GHIGHEIOWH1 RM
3XURKDHS JUH-P HOV LQHIFK FDHWWDAZ DV DABDKHIDXCORWHEBWHLR $ DG % R WHDJJWIDMSUGASOOR 8 QHXUGL RMVIMKHGXQEHMWH1 RM
3XURKDHS JUH-P HONDQGWHE XSSP HW

7KH1 RM3XURKDHS JUH-P HOADOR FRQELGHG PP DY \MUP VDQG FROAMRQV | RUXQHXUHG GRAVWKHGLQDSUYDMSOF-P HOMQFOGQ) Z RANIP LMIAR)
D LLP DIYH DQG GHI DAYHFRYHIQMKAK DVLQ RUP DIRQUSBRWY) P OQMDFHR \WHERP SIQ VWBM/D/DY% & XQGHUMH  $ PAIGGDS, & XQEUBXERKCOAMO R \WH
&REH P LQP XP WHFNKRTHMTHNXWY DQG SURKLEMRQYRQFHISEQ! XQETP HORCFKOQIHYDARHERP SO RUDQ \KEMAEDY JXOUIQRU D/Z HIDVFXWRP DY HYHQVR GH DX LW
PXRP DY PXUHDQGQRIFH LFOAQ) Z LKRWEP MIIRY GRED. P HWP MBBUAHQEMRQLQDP DALDOUASHFWEFK R FRYHIDQAVFURW GH DXOWQEURKHULQG-BMIHVR \KH
&RP S RUFHMEQWKEMADUHY FHIBOQMGIP HOVOQGREHY DOGRHMQHYHIVR EDONXSE 7 KH1 RM3XUFKDHS J UHHP HMGFOGHG AHYIIQ DEAMRDOFRYHIQV DG
WPV LFOAQ) Z WRAWIP MIMRQ DUHTXLP HOMMDAKHERP SO Z RXTSQRASHIP LVWAHS \WHNE RYHDIH5 DAR\R EHOW\WWDQWHIUDMR | W OG5\ WH
PLQPXP DAMHNRYHIDIHUTXUGWREHKHBE WHERP SI) \RFRP SO ZIWWH  $FW

7KH8 QHXUG 1 RAVZ HIHXQHPXUHG REDI DIRQY DG UDNHGVHIRUQUUKWR- SD P HQARWHERP SO fVH MY DOGI XMUHIGE-EWEHW U 0 \WDAZ D/H SUAO
WERAQDMIQUIKWR SD P HOAMRWHS QHXUHG1 R/ HDOOQUIKWR SD P HOAR\WHERP SIQ VH MY DOG | XM XQHRXUHGLQE-BMEHAVKDAZ DY RAVR \MER BDAG
DQGH I HAYHD MQRUQUIKWR SD P HOAMRDD R WHERP SO VMHRXUGLQE-BMEHN LFOXQQ) H MY XQHPXUHGLOG-BMEHMWDARHERP SO0 @MMXUY \R\KH

H WOAR \KHYDOHR WHDXEMVHRXUQ) XAK LOB-BAMEHN DG WIKRMUDED MQRMZ DOH MM DOG! XMUMHIQE-EWEHW ((FOGQ) \WICHSD CEGV LPUFGE \WHERP SI) V
\KEMGDUHY QG LQGAQ) YHLFBY

2Q0 D * . RIHFG\RSWED [BSK LP DAD DJJ U DMSUCASICTP RQMQFXAQ) D) DFRXHE EXVXEDGIQMIMAR \KH8 QUHPXUHG 1 RV SXUXTQN
WRGHAIRD D OUG E R \WH1 RM3XUAKDHS JUHP HQA7 KHS8 QHRXUHG1 RV LFOXAQ) D) DFRXHE EXXBOGLQMIMROWHSUCASIOBGHP HG Z HHUGHP HELOWLY
CP RXQARQ-XCH

2Q-X0 * . RIHFG\RSUED [BSK LP DAD DJJ U DMSUCASITP RQMQFXGAQ) ) DFRXHGEXWXEOGIQMIMR \WHE QHXUHG1 R
SXUXOQMRGHAIRY D DG E R \WH1 RM3XUKDHS JUHP HOWV7 KH8 QHPXUHG 1 RV LFOAQ) D) CFRUKHSE EXVAXQEG LQMAMRQWH SUCRSDOMHEHP HE Z HHUGHP HG
LOWKLY/ TP RXQARDS XIXWV

2Q-XH WHERP SIQ UHEHP HG 1QIX® DJJ U DMSUGASDOIP RXQAR WHRAMBZEQ) 8 QHXUHG1 R LGFXAQ) DO CFRXHGLOMMINURKI K \KH
WED P HQAEDM
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7 KHI RGBZ LI \EEGIVKP P D) HARHLQMIAW] SHOH QRO XVDIHIHA/DGG P R DAROR! [LCDAQ) FRIWLGEXUMGROWHS QHXUHG 1 RIWI RAWH\ HOUHIGG

CHPEU WHSHIRG/IURP ' HAHP BHU W' HHPBU DQG- @Y W' HRHPEU DGWH\ HUHG-G' HHP B
6XAFHARU SUHHHWRY
3HIRGIWRP ' HHHPEHJ W 3HIRGIWRP - DQXDU W
<HUHGHS' HHP EHU CHHPEHU CHHPEHD <HU( Q@-G' HHP EHJ
, QMW SHOH
$ P RWDIROR! [LCDAQ) FRW
* HIKWGDYHDIHLQMAXVDM
( HRARYHLQMANVDM
$ YHDIHG-EWRAMBE Q)
5 HRUWAHOMWHSHIRG I URP - DAY WR-XCH Z KHOWHS QHXUHG1 RW/Z HHI XD WEHP HE

$VR' HHPBEU 05 HHPEHU WHRANBAQ) EDDFHROWHS QHRXUHG1 RMWZ D/ DG SHRANHY DOGWHERP SIQ OB ,,,
Z HHIQFRP STOGFHZ LW \WHCSSOFEGIFRYHIQVR \WH1 RM3XUFKDHS JUHP HWRQ\KEK DM/

* 6 &QUHAVY DAMI2 2 Q1 RYHP EHJ 1(: &5(' 639 HOMMHGLQRDE&UHIVES JUHP HOMKHE &UHAVE JUHP HOV PR 1(: &5(' 639 DVDERURZ HJWH

&RP SX) DVFRIDMIDCP DQHJ YOURXVGQEHY * 6 $6/ / / & Dv/DQOEP LQWDRYHDIHOA* RGP D6CAKVIOCNS 63 D/ QRFDMRQDIHOMIGG:  HAMOS$ QOFH7 UMW
GRPS 1$ 3 $7& DVARIDAMDODHOANFRIAMICAAMRGEDD DG FRUDAMDODE LQMADRU Z KLFK LV MKRMUHG DV DVHRXU-G FUEVWALP GO0 DQG DVHRXUG UBYROLQ) FBHEW
ICAONV \WH* 6 &QUEVY CAON  7KH* 6 &UHAVY CAON IVFRIDMDT HGE DOR WHIQMW HOVR 1(: &5(' 639 RQDQLQHIR HME IO HNEDLY DOG\WHSIRHBY
IURP WH* 6 &UHAVY CRLOW Z HHSOMDED XWHGI RUUSD P HWR \WH:  HIY& UHAVY CAOV DQGP D EHXVHGLOWHI XMUHI RAWHIXQEQ) R WHERP SDQ VSRUNRIR LOYHKR HOV
7KH* 6 &UHAYY CAON Z LGP DMMHRQWHHMMHR HWHU D ' HHPBHU E @ VSURMNRWHP DXUNW GOMR WH\KDWKRE-URU F DQH® SBED P HYWEDM 7KH
* 6 &UAAVY CFLOW KDVDP [j LP XP | CHAOW [P RXQMR

$VR WHLP HEP HQ\RQ' HRHP B \WH* 6 &UHAVY CHOW BHOYWIQMIADADUDMR 62) 5 SOV SHUDQXP ) URP WHSHIRG' HRP B
\MRIK' HH BU \WH* 6 &UHAVY CHOW ERHIQMHDADUDMR 62) 5 SOV SHIDXP 3URM' HRPBU \KH* 6 &UHAVY CRAOW ERIHLQMHNDAD
MR 62)5 SOV SHIOP 7KH* 6 &UWHAVY CHOW DORAKDUH/D QRO X HI FHRQWHXQMHG | CHAOW P RXQNV

8 QEWHEWEVS JUHP HONVL (: &5(" 639 LVSHP WHGE\R ERURZ DAYDURXY DGYDGRH DM/ G-SHIAQ) ROWHWSHR SRUNRIR LQYHAR HOAG @ HDARADMGZ WK
WHRUIWLDARY [P HIAQ RUXSV Q) R \KH* 6 &UHAVY CROW DUHFDEMIT HSRQWH&RP SI0 VERQRIEDAG6\IAP HOVR $ \WHIVDQG/ LD DGO HS DI DQWNERP H
DVRNHUILQDGAQ) H SHOAVRHAKHAO HR \WH* 6 &UGEYY CRON

7 KHIRTRZ LI \MEGI\XP P DU H/WH QMW SHOH QRO XVDIHI HHYDG P RMY DARQR [ LDERQ) FRUWWICRXUWHG RQWH* 6 &UHAVY CHAOW | RAMH\ HHUHGHG

" HPBEU WHSHIRS/IRP ' HHPBHU W' HHPEU DG- Doy W' HHP B DGWH\ HIUHGG' HHPEHU
BXFFHARU SUHHHWRY
3HIRGIWRP ' HHPEHJ R 3HIRGIWRP - DQXDU W

<HU( QGHG' HRP EHJ ' HHHP EHJ "HHPEH <HU( QGG' HHPEHJ
, QMUY SHOH
1 ROXVOIHIFH
$ P RMYDMROR! | LDGAQ) FRW
© HIKWMG DH DI HIQMMIDM
( 1 HAYHLQMAXNDM

$ YHIHG-EWRANMEBOEQ
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) RWH\ HIUHGG' HHP BHU P RXQNU-SRUAG U BUMHANHSHIRG I URP 1 RYHP BHU FRP P HAP HOWR \WH* 6 &UEVW CROW \R' HHP B
$VR' HHPEU 05 HHPEHU WHRAMEQEQ) EDDFHRQWH* 6 &UHAVY CAMNV Z DY DG UVASHRAYHD DOGL(: &5(' 639
Z DVIQFRP SIOGFHZ LW \KHCSSOFEGIFRYHIQVR \WHEHEYES JUH-P HONRQWKFK CDAV

1(: &5(' &UHAVY DAMAR 7KHEHIRUBHXUHGS HYROLQ &UHAYS JUH-P HOMRIHKHLIZ 1\K \WHUHDMG ) XODQAHDQGVHRUNY DIUHP HOMKH 5&$  GDMG0 D
P RY WHERP SIQ DVWKHYRURZ HJ 6XP WP RO WKL YDNQ) &RBRUDIRY D/WHS GP [QVADAYHS JHIADQGWH/ HIGHY D/RAGGHGIQWHS &5 WH
1(: &5(' &UGEWAON  L/MBKRMIGED/DVHIRMAUGUYROQ FUAWIRON 7KH1 (: &5(" &UHAVY CAMN LVIXDDQM-GE AHWEOQR \WHE&RP S VGRP HNF
\EMGDUHY/ DG SURFHBYIURP WH1 (¢ &5(' &UHAVY CAMNVP D EHXVHGI RUWHHICFRSRDMSXERA (FOGQ) WHIXQAQ) R SRUNRIR LOYHAR HON 7 KHP DXUMW GDMR
WH1(: &5(' &U{AVY CAONVIVO D

$ VR \WHLP HIP HOADQG UMBIAP HONRQ-XCH WHP [J P XP [P RXQAR UYROLQ) ERURZ LQIVDYOMEGIXQEHMHL (. &5(' &UWEW CRONZ D/
7KH&RP SIQ LVSHIP MKGWR ERURZ. DAYDURXY DGYDIFH DAV G-5HIEQ) RQWHWSHR SRIWRIR LYY HOADY/RAGHGIQWHS &5 $ @1 HVDARADMG Z LW\WHRU LGDIRQ
DOGOP HIAQI R WH1 (: &5(" &UHAVY CROW DUHFDBADT HEROWHERP SO V& RQRICDMG6\EMP HONR $ WHNVDQG/ LCELOMWN DOG FKDLIHG DI DQWNCGFRP HDVRKH
ICDAQ) H SHOAVRHMHOHR WHL (: &5(' &UEV DMV 7KHL (: &5(' &UHEVY CRON FRQEQ/AHIBQPAMEP 0 O LUP DAYHDQGQH DYHFRYHIQV DG HYHOVR
GH DAMGFXQAQ) FHWEQ! LDGADCFRYHION UHIMG AR DAMHNRYH DI H DG @NXGEW DU RMHUP DQMDGRHFRYHIQV

7KHL(: &5(' &UEYYCAOVJIHHDD B-DVIQMINMR R G-8-EQ ROWHERURZ Q) EDH SOVEHIKP DINWDAY 7KHL (: &5(' &UEVY CF.OWN
DORFKOLIHVD FRP P L\ HQWHHEDHG RQWWHXQAOHG | CFLOWV TP RXQW

7 KHIRGBZ LY \EEGIVKP P D) HARHLQMIAW] SHOH QRO XVDIHIHDQGEP RW DARQR! [ LCAQ) FRIWLGRAUBGRY
WHL(: &5(' &UAAVY DOV I RMWH\ HIULHG-G' HHP B

<HUHGHG' HRPEH

, QMW SHOH

1 RQXDIHIHH

$ P RWDIRQR! [ LDHQ) FRW
© HIKWG DYHDI HLQMMAAVDM
( 11HAYHLQMHXNVDM

$ YHDIHGEWRAMBLEQ)

$VR' HAPEBU \KHSUGASDOP RXQAR \KH1 (: &5( ' &UHAVY CAMWZ DV ZKFK LGFOGGY4 GHFP IDMGIQ( 85 $8°
GHFPIDMIO$8" DG...  GHRP LODMGLO* %3 WDMDVEHDFRHWG\RS 6 GROLY

/ HYHDIHUMN I DRRYZ  7KH&RP SO X\ H/OQGP D XM HOYHIIHVR\WHP O LP XP H WVEHP WKGE WHOZ. | RIQYHKY HOADQGRKHIIHHICBMGHY
SXERHY &HIIOQR WH&RP SDQ VOGP D KDHI L] HSGRIURTIP VRQFHYEQ DAHMKMDAHVKSHIR MR WHFDIP VR \WH&RP SOQ VFRP P RQWKDUHRTEHY DGWH
&RP SO Z RXGH SHAWKAK GLEHYARVHHN UFRYHY DI DOXMMMHHDAAVIOWHHHAR DGH DXOV7 KHXVHR GYHIIHDOR P DI QU LH/AKHSRAQIC R DQRIGRWRQIP RXQV
LQMAG / HHIDHP D P IQI\ LOMMMWDMUM SOMFXOLD ROWH&RP SDQ VL H5 DMLOYHWY HOV  Z KIFK LV WHUM \WDWKHSUWFHVR . SRUWNRIR LQYHWR HONVZ L@ DR
UMHLL P DNHAQAAXVDAM/| RAKRHWSH/R VUMY UVHRUI DID$ VD URKOVBYHIIHP D FDAHJIU-DAUFKDQIHY/LQWHERP SIQ VQHADIHN 61P LD GYHIDIHP D FDAHD
\KOLSHUGHROCHIQWHERP SO VIGFRP HWOQL WHERP SO KOG QRAERURZ HG 6 XAK DGHRICHFRXES GHIDAYHD O HAMHERP SOQ. VEELOW R P DNHAWMBMRQAR W
\KDUHKRTHY / HHIDIHLYIHHDD FRMGHHED\SHRX@MYHIQMIR HOAMKQTXH 7KH&RP SOQ VIR WRVHYIFHD) GEWGRXUMGZ LOG-SHIGOUHD RQILGDGADD
SHJRP DQFH DG Z LOEHXEMAMR SUYDLIQ) HRQRP LF FRAWRQY QG FRP SHIMMWH SURKKUAY
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1RM 5HXDWRQ

7KH&RP SIQ KD/HDRMG\R EHWHDAGIRUS 6 |HIHIDOGRRP H\E] SXUBRHVDVDS, & XQGHUBXERKTBIMO R \WH&RGHDIGLQMBARFRP SO Z W\KHUTXLUP HOVR

FRMXHR X0\ DOGP DQEIQIWWEM/D/DS & DUOD , QREHM FRQMXHR TXON\ DOGEHEMAAR\E \WDF HOAD/DS , & IRUS 6 |HEHIOGFRP H\If SXSRAHY

P RQY REHMAQIV \WH&RP SO [VIHHIED BTGRP HD GMMEXM\R IWAKDUHKREHY DABDIV R IWLQYHR HQWRP SO0\ CEBILGRRP H DVGHLQHGE\ WH&RGH

IRUHIK\ HIU7KH&RP SDQ TP R RKHAKQIV LQMIB/\R P DNH DG Z LOFRQMMHWR P DNHWHUHDOMWP HY GMMEXWNRONR IWAKDBHKRTHY DIGDAKK \WHERP SI) Z 1@
JHHD® EHUIHHGIRP 8 6 |HEHID\WIM DOGEFIOGRRP HW BV H FOQQ) H AVAE HVZ KIFK P D EHLP SRHGXQGHMHERAH

$ GAMRDD DVDY% & WH&RP SO P XWRWFTXUHD) DAFVRKHAKDD TXON\ LY DAFV D/GHIGHGIQ6HANRD D R WH  $ FUKQEDW DARHWP HWH
DFDAVMRQLYP OGH DABDWV. R WARBCDAHVDUHTXOM LQJ DAHV Z W FHVBQAP MGH AFBIRY/ |, QDEAMRY WH&RP SO P XWAR | HAR P DNHDYDLOEGIVR 0D
HIEGISRWRIRARP SOQHY  DVGHIQHGIOWH  $ PAVMIQU LFDQAP DO HUDCDXMMBGRH

1RM &RP P WP HQVDQG & RMQIHAH/

, QIHQ@RP CFRUHR EMCHY WHERP S P D HOMJLQR FROMPVWWDNARQEIQD YDUHV R UHBURHRMRQY DG Z DUDRQMY DG Z KIFK SUIRVIGHIHHIDD
LGP QIR 7KH&RP S3Q P D' BOR HMJLQR I XMUHIXQAQ) FRP P LW HQWV\XAK DVURYRN Q) FBHAWOHOWA BUGIHI L(DAQ) FRP P W HQVRUGHD) H Gy

FRPPIWHON$VR ' HAPEHU WHERP SI) KIGXQXQG-GARP P W HOVRQUAYROLQ) FUHEWIFLONVR RRAIEQ BUGTHILCDAQ) FRP P W HOW
DOGRK-UINXMUHIXQAQ) FRP P LR HOVR ZKKIFOGGY:  GHRP LDMGIQ( 85 WDMD/EHDFROMHWG\RS 6 GRIW $VR ' HAHPEHU WH
&RP S KOGXQXQE-GARP P LR HOVRQUAYROLQ) FUGWIF.ONVR RRANMBIEQ) BUGIHILQGAQ) FRP P LW HOVDQG RAHU XUMUHIXQAQ) FRP P LW HOVR

7 KHXQ XQE-GFRP P W HONVRQUAYROLQ) FUAWCAOIY DGGHD HEGIY VOHAWRHGROWHERP SO0 V&RQRIEDMG6FKHXGVR |, QT HOV

7KH&RP SDQ DBRKOGUYROQ) ERIRZ |QJVDYDIMEBGIXQEHMH* 6 &UHAVY CAOWDQG1 (: &5(' &AW IAMVDVR ' HHP B DOGWH* 6 &UEW
) (AOWDVR * HAHP BHJ BHHIRM YRURZIQIV |RUGHEY

7KH&RP SIQ PD 1RP WP HVRWP HHOMIQR | LCDRQ) FRP P AW HOWBIWY $ VR * HRHP BHU 0 HHPEU WHERP S KDGFRP P \R HQW
GUWHLY VR SXUAKDHLOYHAR HOVLQWH DI I UH DM SOULP RXQIR DG UASHRIYHD Z KLFK FRXEB UHTXLHI XQECQD LOWKHI XMUH

$VR' HHPEU WHERP S KDGXQXQEHGARP P MY HOVUHIDAGVR DQHMW LOYHXR HOAQSE/ 3, R ZKIFKPD EHIXQGGDMHERP ST V
AVFHRD
1RM  1HSWW
GXFFHWRU
7 KHIRTRZ LQI \EEGIKP P DLl H/AMBQLRNRQVLOVKOUAY| ROWH\ HIUHGHS' HAHP BHU DOGGUQ) WHSHIRGIURP ' HRHP BHU W' HHPBU

<HU( QGG' HRAPEHJ 3HIRGIWRP ' HHHPEHJ W' HHP EHJ

&RP P RQBKDUHVR 94H0H LAD] QMHAV 6KDLH/ $P RXQV 6KDLH/ $P RXQNV
GRKOUAVIWKHG I URP \KHO HIHJ 2 2
6XEVAUSIRY/
" IMUBMRYY5 HOMHMS 2 2
GKOUHS HEXUKDHY 2 2
( DO WEXFADHGBRIRY 2 2 2

7TREQCRHDH GRHDH
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7 KHIRTBZ LQJ) \IE®1 UH GRWVWH G WIEXMWRQ/ G-FOUHG RQWH6 KDUHY | ROWH\ HOUHQGG' HAHP BHU

' IMMBEXWRQ' HRDILHG' DM 7R8 QWRTHWVDVR 5HRG' DM 3D CEG' DM 3HJB QW IMMBPMRY' HFDUHG
-DQY -DQY ) HEUQW
) HEUQW ) HEUOW 0 DK
0 DK 0 DK $SUO
$SUO $SUO on
oD oD -XCH
-XH -XH -XO
-X® -XO $ XIXW
$ XIXWV $ XIXWV 6HBWP BHU
6HBWP EHJ 6HBWP EHU 2 AREHJ
2 AREHU 2 AREHJ 1RHP B
1RHP B 1RHP B " HRP B
7KH&RP ) GGQRAGFIIHIY AVMEXNRQY/I RUKHSHIRGIURP * HHP EHJ R HHP B

" IMMEXWRO5 HOYHWR HO/B @Q

7KH&RP SIQ KD/ DERSMG DAMMEMRQUHQYHAR MBI SXUXCQARZ KIFK WHERP SIQ Z LOUHQMHWIBFDK GYIGHID/GFOUGE. WHYRIGRQEKIDR RU
\KIUHKREHY Z KR GR GRABRWR UHFH YH\WWHUGYLGHIBVLQFDK DVSUIRYIG-GEHBZ. $ VD UK \WHYROLGDAKRU] H/ DOGWH&RP SO GROWY DFDK GYIGHIGRURKHU
AVUBMRY \WHQ\KDHRTHY Z KR KDHRARSIMGRANR. RAUGMMEXNRQ UHQYHIR HVBDZ LOKDYHWHUFDK GMUEXNRQY DARP DD UHQYHXAGLQDEAWRIOKIUWA/ DY
GAAUB-GEHRZ  (IDKHAKDQUFHYIQ) WHFDK GYLGHIGRURKHUAMUBAMRY * IMMEXIRQVRQ! UIFMRIDKOY Z LOEHFUHAMG R HIFK SOMASDY) \KDUHKRGEH S DFFRXQAR
\MUHG-AP DOSORHY/

6KDLHS HEXURKDWH3 URILDP

%H-ILQQQ) Z W WHI VFDODXOWMUHIGHG0 DK WHERP SI) FRP P HIFHG D\KOUHU-SXUADHSIRIUP 1QZ KIFK WH&RP SDQ P D UEXURKDH LQHIFK
TOWUXSW R WH1$9 R \WH&RP SIQ VAR P RQWKIUVRAMEDEAQ) HWHUB QP BHUR \KIWW/RUDJJWIDM1$9 DV/R \WHFBRHR \WHSUAYLRXY FOBQEUTXOMWM 7 KH
YROGP D P HIGRMNASHIG\WHKDHUBXUKDHSIRIUP DATQ WP HU LQIWUHDRIEGIMGI P HOAMEHP VAKAK CRIRQVR EHLQWHEHIQMIKNR VKDBKRTHY \XFK D/

Z KHQDU-SXURKDHR | HUZ RX@ STFHDQXQGHEXEHRROWHERP SO fVArAW DEYHYHD 0 HVWHERP SO0 VRSHIDNRQYRUUM KDYGQ) DQDGEYHYHLP STRARQWHERP SIQ
WDIZ RXCBRAE HIK \WHEHH WA WHU-BXURDVHR | HUS VD UAKOWKDHUEXUKDAYP D (RABHDYDLOEGIHIFK TXOWL 7 KH&RP ST LOMIB/AR FRIGEWKAK U-EXURDH
RIHYIQIFFREFHZ M WHUTXUP HQVR 5XB H - SURP XODMGXQEHMHEHRXUMAY( [ FKOQIHS VR D/IPHGG DGWH  $ PG @KUY SXURKDHG XKD
VRWHMP VR HIFK WOEHUR! | HUZ LOEH UANHG DG \MHUHD WUZ LOEH DARRU HG OO XQWKHG VKDY

8 QEHNH KD UBXUFKDH ST \RWHH WOAKHERP SDQ. R 1 HYAR U-EXUADHWKDBVIQDQ  SOMEXTUTXOWAL IWAH SHRMG VR U-SXURKDH\KDUAY SXUXOQAR WG

RIHYXMQ) DSXUKDHSUFHHDODR\WH1 $9 SHAKIUHD/R WHOWWDBQEUE R \WHCESIFLEG TXOWL H F-BVWKDAKDUAAWDMDYHQRAEHHDRAMBEQ) | RUDABDWRCH

\ HOURU, QUDCE KDWY GHLQHGEHBZ  \KDWDYH@RABHHDRAMBASY | RUDABDXWUHH HOLY 6 KDUAAKDADYHCRAEHHDRAMEDAQ) | RUDNBDWRGH\ HIUZ LOIEH U BXURDHE DV
RAKAK1$9 DQ%( DO 5HEXUKDH' HOAIRG DQG, QUDTBKOWY GHIGHGEHBZ  \WDADYHRAEHHDRAMBLEQ | RUDABDAWKUH\ HDWZ LQEHWEXAROFGDN R

WAK1$9 DQ%( O 5 HEXUKDH3HIOY  7KHRGH\ HIUKRTQ) SHIRGIRAH( DO 5 HSXUKDH' HEAWRQLYP FDKUBGDVR \WHERISIRQFBRUQ) GMLP P HADAD

| ROBZ LY \WHSURSHRYH U EXUIADHEM 7KH( DD 5 HSXUKDH' HEAIRQP D EHZ DYHELOWHFDHR UEXUADHUWNAAVIIMEQ) |URP \WHG-DN GYRIHRUTXOD HG

AVEON R WHKREH 7 KH( O 5 FHEXADH' HAAIR)Z LOEHHBIGHEE, WHERP S0 |RMWHEHH IWR P DQQ) \KDHKRTEHY DFURW DEMKDUY 6 KIUHKREHY\KDABFHYHG

, QUDCB KDY \KOUWVKHBDVR WHRERQ) GOMR WHO HIHU Z LOEH\XEMAMR DQ( DO 5 HXUKDH3HIOV ) RUU-SXUFKDAVZ MOQWKH I LWV HOUR \KH, QUICB KDWY/
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EHQ RAMBLEQ

ZIQEHHEQGE \WHIXQGOWG
RANBOEQ)

Z LQEHRZ HE\RWH, QYR H/S GYMAU ) RUBEXUADAHYZ MMOQ\ IR R DQG\WUHHR \WH, QUIDOB KD EHQ
Z LQEHRZ HG\RWKH, QrHWY HY/S GMAJ
7 KHI RGBRZ LQI \EEBH| XUKHNKP P D) FARH\KDUHUHBXURKDWAYFRP SBIMG AU \WH\ HIUHGG' HRHP BHU

SHA-QMHR
1XP EHJR 6KDLH/
5 HBXURKDVHGHDGIGHUHTXHW

2 XWIQAQ) 6KDLH/ 5 FEXUFKDH $P RXQW
5 FBXURKDUHG 5 FBXIRKDUHG 3UFH3DG3HJGKDH 3UAQI' DM 5 HEXUKDVG
0 DK 0 DK
0D 2 -XCH
$XIXW 6HBWP BHJ
" HHP B ' HAHP B

SHFHBIHLYEDHEROVRBDKDUAD/R WHFBRHR \WHSUHYLRXY FOBQEIUTXOMWUS @UHSXUADHUTXHIVZ HH\DIN LHGLQI XD
$ P RQVMKRZ QGHR ( D 5 HEXADH HAIRD
3UGHFHIRY

YR, \WHIUHGHFHIRY WHHZ HHQRS QUVIMKHE RUSURFHHB/ UHFHLYHG UHIDG \R FESABOGULY. GRZ QY GHIVHIHG SXUXCQAR \WHE XEAUSINRQS JUH-P HOMMGRH
0 DK DV/FOBABCARP P WY HQVZ HHIX® GIZ.Q

7 KHIRTBZ LQJ \EEBIUH GRVWHAWIBMRY/ GFOWGRY* ,,, V8 QWIRUMH- DD

- W' HHPEH
DM' HOHS 5HRG' DM 3D PHW DM 3HJB QY P RXQW
0 DK 0 DK 0 DK
0 WK 0 DK $Suo
$SUO $UO $UO
oD oD oD
-XH -XH -X0
-X0 -X0 -X0
6HBWP EHJ 6HBWP EHJ 2 AREHU
2 AREHU 2 AREHU 2 AREHU
, QLFFREIHH

Z DORHMP VR WHO HIHUS JUHP HOVDFK * |, XQUWRTHZ DvILYHWWHRSSRUMQW R W HUDTRUD SRWNRQR \WHLU |, XQWAR XVSURMR\KH

FRUQ LOH FKDQIHIRAKDW/R EHH IADOQMIWR RAURMBQEQ) KDY ) RAKRHWDABRAGR GRADQM HUWKH - KDG\WH U KWWK U-FHYH DO TP RQNQFDK HDXCOR \KH
, SHUXQWL $9 XSROWHFRQKP P DIRQR WHO HJIHJ) RAKRHWDABRMG\R RIS HMHLU* |, XQW DUG-P SIRQGWMEXIR)Z D/SOGLOWHIP RXQN
DADSUFHR SHUXQW? KHUAE-P SMRQGMMEXNR)Z DVSOGR* ,,, XQWRTHYE WHERP S RQ' HAHP BHU

P LARY
7 KHIRTRZ LQ) \EEBIUH GRVWHAMWIBMR)Y GFOUGRY* ,,, V8 QWIRUMH\ HOUHIGHG' HHP BHU
" DM HROUHG 5HRG' DM 3D P HQN DM 3HJ8 QY P RXQW
0 DK 0 DK $ SO
-XCH -XCH -XO
6HBNP BHU 6HBNP BHU 2 AR
CHPBEU CHPBEU

-0y




7CEBIR &

1 RMARWH& RORICDMS) [QDCADOS\IBMMP HOWR
1H 0 RXQELQ3UYDME UHAVY XQGDQG3UHGHHWRU & ROMXHG

" HAPEHJ
LOWRX\VDQGY H A-BVWKDUHDQG XQWEDW

1RM ' IMMEXWRYY
7KH&RP SIQ LOMBAR GWIEXMISSUA P DMY DOR LWQHAQYHAR HOAFRP HRQDP RQK® EDJYDQG\KEWIQAID DOR WS CEGILGFRP HRQDQDUMOEDL
H A-SANDAKHERP SDQ P D UARIQFHWEQQHWATBMIDI DQ/| RUBQMK HOV

* LI HHRHYBAR HHOWY CEGILGRRP HOGG\WHUAXOVR RSHDMRQY! RUI LDQAOOUSRIN) SXBRAVP D EHSHIP IGHMRUMP SRIIY LOCDMUH 3HIP DOHAL HHF/OH
UM LHG 0P R FOBMICFFRXQIVLOWH | LOGADOXTMP HOMVR UH GRANHIMY AOUIRM' LI HHAAYLQFDWI LFDARQP D COR UAKXOVURP WHWHDR HWR \KRWWMP JOQ/

DVRAQY IFRPHIRUB 6 |HHDOGRP HVH SXERH/ ' XUQ) WH\ HIUHGHG' HHP BHU DOG\WHSHIRGYIURP ' HHP BHU R HHP B oG
-Doay \R' HHPBU DOG\WH\ HOUHGHS' HAHP BHU WHERP S0 VUHFDMI LFDIRY/R [P RXQVI RUERRN SXERAH/DUIMQ) 1P SHP DHVERRN Y
Gl HHZH/SUP DUO HDMGWR RIGHANEBIH SHIH/Z HHDVIRTZ V
6XAFHARU SUHHHARU
3!—UR3ILFP H+HP EH) R 3HLFGILFP -DXDU W
<HU( QGHG' HHPEHU ' HHP EHY ' HHPEHJ <HU( QGHG' HHP EHU
8 QAMMEXWE GHAQYHNY HQMFRP H 2
" IMMBMRYVIQH FRWR QHABDN HZJ0Q/ 2 2 2 2
&RQUIEX\MG FEBMID 2
YRU3 6 IHCHDOGRP HEf SXUERHY GMMIEXNRYY SOG\R\KDHKRTHYR WH&ERP SIQ DHUWHERWGEDVREQ@Y IGFRP H WMQR FCSMIDE&Q) WP FOSMIDIOQVRUD
FRP BEQDIROWHIR 7 KH\S AKOIRAMUR GMIEXNRQVSOGE \WH&RP SIQ DG+ ,,, | RAKH\ HUHGG' HRHP BHU WHSHIRG/IURP - 0O W' HHP B
OG' HHP B R HHP BHY DQG\WH\ HIUHGG' HHP BHU Z DVBAP DMGWR BHDVI RTRZ V
BXFHNRU SUHHHWRU
SI—uFGILFP H+HP EHU W 3HIRGIWRP - DQXDU W' HHP EHJ
<HU( QGG' HHHPEHJ ' HRHP EHU <HU( QGG' HHPEHJ
2 @@y I FRPH 2
&DBMIIDQY 2 2
5HMOR FSMD 2 2 2
7RID 2
$VR' HHPBEU 05 HHP B WHFRWR LQYHWR HQVI RUOWH&RP SOQ IRUB 6 | HEHIDOGRRP HWIf SXBRHVZ HIH DG
WHSRNHD
' HHP EHU ' HRHP EHJ
70 FRW

* URWXQUHD) H5 CBSUHADMRQ RO HON
* URWXQUHDD H5G-BUHADIRQRQLQMNT HOV
7REDQYHXF HWDNVOIUYDOH

) RARH\ OWVHG-G' HHP BHU * HHPEHU DG HHPEU WHFRP SRHWR GMUMEXBEGIHDQQIVRODW EDAVALHJIURP \WHIP RXQN
U GPAGSHAVHERP SO VOEG* ,,, VERQRIDAGEWM HWR $ WHV DG/ ICHONMY/E WP SRIDY ERRNY G HIHIAHY/SUP DUO CUMEY 1URP Gl HIHIFHVEHE HOWH\
DOGERRVEDIVR WHERP S VIQYHWY HOAQVHRXUMEY KHIS GLHA® DG XQAMMEXAGLRRP H
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" HAP EHU
LQWR\DQGY H AHBVWKDUHDQG XQWEDD
) RWH\ HIUHGG' HHP BHU WHSHIRG/IRP ' HHP BHU W' HPBU DQG- DAY W' HPBEU DQGWH\ HIUHIG-G
" HPEU WHERP SIQ VOG* ,,, VARP SRHQVR [FR® XOAGHIQQIV GHIAWRQDWY EDLVZ HHDVIRBZ V
BXFFHARU SUHHHARY
3HIRGIWRP ' HHPEHJ 3HIRGIURP - DQXDJ) W
<HU( QGG' HHPEHJ W' HHP EHJ ' HHP EHU <HU( QGG' HHHPEHJ

$ FPXP XOMSFCBABOERW AW | RZ DB/ 2 2 2

2 \WHMP SR Gl HHPHY

8 AVNEXWGREQY LGFRP H 2 2
8 QAVMEXAGHNTEMIDI DG 2 2 2
8 QDT H> G-BUFDIRY CESHADIRY

7RED

7TKHERP SIQ WAKEMAMRD  QROG-OANEGH HIHICH FMVAVY RQPHMBEQ XQEMMEXMELCFRP HXQBW\KHERP SO GWMEXMY LODWP HD P DOGHUD/UXUHG R

WH&RGH DQLP RQADABDIVNXCORWHKP R R IWUASHRYHHRADY LGARP HHIHG | RUWHFDBOEIU HUDQG R IWURSHRAYHFDSAIQI QGHV
LGFRP HI ROWHRH\ HIUSHIRGHIGQ) 2 AREHU  LQ\WHFDBEI HU) ROWH\ HOUHGG' HAHP BHU DOG\WHSHIRGIURP ' HAHP EHU W' HHPEU
WHERP S H SHAMRLGPXUDQGLGRXUBGH AMAWY H/R CSSUR [PDMY DG UAS-RAYHD ) RARHSHIRGIURP - DAY W' HHPEU DQG\ HIUHGG
" HHPEH *,,, GGQRNMPUI H AVHW HY

7 KHIRWBRZ L) LQRWP DARQLVKHIE SUIRVIGHGZ W URSHAWR GMMEXNROY GHFOUHG G \WH\ HIUHGS' HHP BHU WHSHIRS/IWRP ' HHP BHU R
" HRPEU DQG- DY W' HHPEU DQG\WH\ HIUHGG' HHP BHU

BXFHARU SUHGHHWRY
SHIRGIWRP ' HHP EHU W 3HIRGIWRP - DOXDJ)
<HU( QGHG' HRP EHJ ' HHP EHU ' HHP EHU <HU( QGH5' HHPEHJ

' DEXRQY SHAKDUH 2
2 @A@Y GYIGHBY 2
/ RY WP FoS\BDIOQY 2 2
4 XOU IHSAVIGHIGLGRP H 2 2 2 2
' IMEHB/UFHYHE GBANRD 2 2 2 2
, QMIAHDME AYIGHIB/ 2
4 XDU IH\KRWMP FDSMIDIOQ/ 2 2 2 2
5HMQR FOS\ED 2 2 2

2 (AQY GYIGHIE/DHIURP WHERP SDQ VDQG* ,,, VGHAQYHR HOATFRP HDOGQHAKRWMP FOSMIDI QY RAKH\ HOU 7 KVWSHR GYIGHIGLYWHERWGEDY
RAQY LFRPH 2 LAY GYIGHIGAWMEXRY/IURP D5, & JHHDDm GRGRANOD) |RAHSUH HMHON IDMRQAYIGHIGLERRP HIURP GRP HWE FRERIDIRY/DG
TXOM LH | RMIQFRSRIDNRY/H FHEVWRWHH WOAKDAKHS | & UFHYHGWHLGRRP HIQWHIRP R TXOW Q) AYIGHIG/I IR GRP HANF FRUSR DR/ DG TXOM LHS
IRILIQFRSRIDIRY/

, QRUAHIDAG AYLGHIG/ DG KR WMP FOSAMIO) QA YIGHIE/UHFHYHGE. QRUAGHRADIHDY/DOG! RUAIQFRSRUDNRQY/DUHIHHIDE HIILEGIIRUH HP SIRQIURP 8 6
ZONKRAQ Y IQIFFREIFHZWNGHARY N DG H R WHE&RH
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' HPEH
LQWRX\DQGV H AHBWKDILHDQG XQWEDE

1RM  ( DUQQIV3HJBKDH
7KHIRGBZ QY LQRIP DNRQVANI R \KHFRP SXBMROR  EDUF CHACRUDHIQWHERP SIQ VQHADMAN SHAMKDUHUAXEY [URP RSHDIRQV| RUMH\ HIUHIGG

' HRPBRU DGWHSHIRGIWRP ' HAP BV W' HHPBU DGR \WH3WHF-AHARYP HP BHY ACEMUCEHUXQWIHXANY) [URP RSHIDNRQY | RAWHSHIRG
WP -0 R HHP B DG\ HUHGG' HRP B
6XFFHRY SUHGHHARY
SHIRGIWRP ' HRPEHJ W 3HIRGIWRP - DOXDU W <HU( QG5' AP EH)
<HU( QGG' HPEH ' HRPEHU " AP EHJ

( DUQQIVSHINKDH 6XFAHARU DG SHUXQW
3UHIFHARU  EDMF DQGAOWG
1XPHDRURUEDIE  GOMGHIQQIVSHMDMH
BXFAHARU DG SHUXQW3UHE-FHARU

" HRP LDRURUEDIF  GOMGZ HIKWGDYHIIH
\KOH 6XFFRARU DG XQW3BHEFRARU

YDIF  AOWGHIQQIVSHMDH 6XFFHARI DIGSH
XQW3UHEHHIRU
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" HAPEHJ
LOWRX\VDQGY H A-BVWKDUHDQG XQWEDW

1RM ) LCDQADOH LIKQIKW

7KHIRGBZ LY LQRIP DNRQVAVI RWWWH&RP SIQ) VI LDGADCKLIKQIKWI ROWH\ HOUHGG' HAHP BHU DGSHIRGIRP ' HHPBHU
DQG* ,,, VILCDADOKLIKQIKWI RAKHSHIRG R - DY R HHPEU DOGWH\ HOWHGG' HAHP BHU " HHPEU

EXFFHARU SUHEHHARU

W' HPBEU
DG HHPEU

<HU( Q-G HHPEHJ

SHIRGIWRP SHIRGIWRP - DXDU
<HU(QG5' HHPEH) ' HRPEHJ W W' HHP EHJ
" HHPEHU

SHVYKBDWQG XQLW GDWD

1HW DVVHWYV YDOXH DW WKH EHJLQQLQJ RI WKH SHULRG
I1HW LQYHVWPHQW LQFRPH

1HW UHDOL]HG DQG XQUHDOL]JHG JDLQV ORVVHV

7TRWDO QHW LQFUHDVH
3ODFHPHQW IHHYV

‘LVWULEXWLRQV GHFOD
BUHGHFHVVRU V XQLWK
LQFRPH

'‘LVWULEXWLRQV GHFODUHG WR VKDU
UHDOL]HG JDLQV

5HWXUQ RI FDSLWDO GLVWULEXWLRQV a 2 2
(DUO\ SXUFKDVH GHGXFWLRQ 2 2 2 2 2

R

2
UHG WR VKDUHK
ROGHUV IURP HW

o
—®

H H
0 Q
H

KROGHUV IURP QHW
2

1HW DVVHWV YDOXH DW WKH HQG RI WKH SHULRG

7TRWDO UHWXUQ EDVHG RQ 6XFFHVVRU V QHW DVVHWYV DQG
3UHGHFHVVRU V PHPEHUV FDSLWDO

6XFFHVVRU V 6KDUHV RU 3BUHGHFHVVRU V 8QLWYV
RXWVWDQGLQJ DW HQG RI SHULRG

$YHUDJH ZHLJKWHG 6XFFHVVRU V 6KD
B3UHGHFHVVRU V 8QLWV RXWVWDQGLQ
vV D

$YHUDJH 6 XFFHVVRU V QHW DVVHW
PHPEHUV FDSLWDO IRU WKH SHULRG
H

5DWLR WR DYHUDJH 6XFFHVVRU V Q
SHWGHFHVVRU V PHPEHUV FDSLWDO

IHW LQYHVWPHQW LQFRPH

7TRWDO H[SHQVHV EHIRUH ZDLYHUV UHLPEXUVHPHQWYV
7TRWDO H[SHQVHV QHW RI ZDLYHUV UHLPEXUVHPHQWYV
$YHUDJH GHEW RXWVWDQGLQJ2 8QVHFXUHG 1RWHV
$YHUDJH GHEW RXWVWDQGLQJ2%0216$XEVFULSWL1R§ /LQH

UHV RU
J IRU WKH SHULRG

QG 3UHGHFHVVRU V

W DVVHWYV DQG

[
© &+

$YHUDJH GHEW RXWOWRQBGOW?)DFLGLW\ 13
$YHUDJH GHEW RXWVWDQGLQJ2*6 &UHGLW )DFLOLW\ 183
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" HHP EHU
LQWR\DQGY H FHBWKDLHDQG XQWEDD
6XFFHARU SUHHHARY
3HIRGIWRP 3HIRGIWRP - DXDU
<HU( QGG HPEHJ ' HRPEHU W W' HHP EH)
" HHPEHU <HU( Q@-B' HHP EHJ

SHIRGIWRP SHIRGIWRP - DXDU
<HU(QGG' HAPEH) ' HRPEH W W' HHP EHJ
' P EHJ

$YHUDJH GHEW RXWVWDQGLQJ21(:&5(" &UHGLW
J)DFLOLW\ 18 13 13 19 13

$VVHW FRYHUDJH UDWLR
SRUWIROLR WXUQRYHU

&DSLWDO &RPPLWPHQWYV 1%
JXQGHG &DSLWDO &RPPLWPHQWV 1 $
RlI &DSLWDO &RPPLWPHQWYV IXQGHG

[
©® B #

SHMKDHDIGXQWADBLY EDHE RQZ HIKWMS DYH DI HE XFFHARUV VKOUH RUB UHGHRHARUV XQWRXAMBE Q) | RIMHUASHARYHSHIRG H A-BWRUGMUEX\WRYY G-FDIHGWR
\KH 6 XFFHWRWVAKDUHROHY RUSUHGHHWRIVXQWWRTHY Z KIRK DUH EDVHG RQ CRXDOUDM SHMDHRUXQWUASHRARYHD - SHAMKDHA@BLY HBYDQVRMH&RP SO0 V

\HUHGG HHP B DIGSHIRGIWRP * HHPBHU W' HHPBEU DG SHIXQUEDBLY UHBYDQWVRU* ,,, SHIRGIURP - DAY W

" HHPBEU DOG\WH\ HOWHGG' HHP BHU " HHPBEU DG HHPEU 7KH&RP ST VAKDUWZ HIHR | HHG DADQLQUDOSXUFKDH

SUFHR

7 KHVRIBCEP RXQAKRZ QP D QRAFRIWAERQGZ 1K \KHDJJ U DM P RXQVRUMH SHUIRG DY WGFOGHAKHH I HRAAR WHWP 1) R FOSABDADQORNRQYZ KLFK | RAWH\ HOU

HEG HHP B WHSHIRS/IWRP * HHPBHU W HHPEU OG- DO W HHPEU DGWH\ HOWHGG' HHPEHU
CHHPEU DG HHPBEU ZHH sse] UAGHRRYHD

7KHSHAKDHIP RQNRXGARGWKID  SHAKDUHIRMHERP S

7R QLY FOBXDMG DAXP LQ) DSXURKDHDAKHE XFFHARUY GHADAHNV SHUB KDUHRUS UHEHFHARUYP HP EHY FDSMIOSHUS QURQWHI LUIWED. R \KH\ HDU DG D\DB
DARHEXFFHWRV GADWHIVE KDHRUBUHGHFHWRLVP HP BHY FEBMIOSHUS QUROWHOWED. R WHSHIRG ' LYIGHIB/DOGAMUBAMRYY UL 0Q DHDWKP HGIRU
SASRH/R WY FDBXDNRY \R EHUHOQYHAMG DAKHE XFFHARIV GHADKHIV SHUB KDUHRQWHI LIMBXMGHN A R WHKEVHTNXHP RON 7 RECHM D FOBXDIROLY QR

DO H

$ P RXQNDUHOQOY H3H A-BWRURLIDQ) DARDOOGR IHIQ) H SHOMY ) ROKH\ HOUHDGG' HHP EHU DGWHSHIRGI R * HHPEHU W' HHPBEU
VRBCH SHOAY GHAR Z DLYHY UHP EXUHP HQVLGFOGHARHH T HRAR \WWHH SHOH\XSSRWE HARXSP HQW

) RAWH\ HOUHG-G' HHP BHU DH.IHG-EWRAWWEDEQ) USUAHONWHSHIRGIURP - QMY WR-XCH UHEP SWROR \WHS QHXUHG 1 R

) RAWH\ HOUHG-G' HHP BHU DH.IIHG-EWRAWWEEQ) USUAHOMKHSHIRGIBRP $ XIXW IMMOFHR WHS QHRXAUHGL R \R' HHP BHU

) RAWH\ HOUHG-G' HHP BHU DH.IHG-EWRAWWEDEQ) USUAHONWHSHIRGIURP - DO VRO DK WP LCDIROR WHY® 2 6XEVFUSIRY

/' lKH

) RAWH\ HOUHG-G' HHP BHU DH.IHG-EWRAWWEDEQ) USUAHONWHSHIRGIURP - DO 1R B WP LQDIRQR \KH:  HIV&UWHEW

) CROW

) RAWH\ HOUHG-G' HHP BHU DHIIHG-EWRWWEDEQ) USUAHONMWHSHIRGIURP 1 RYHP BHU FRP P HAHP HWR * 6 &UHAVY CROW \R' HA-P BHU

) RAWH\ HOUHG-G' HHP BHU DHIIHGEWRAWWEDEQ) USUAHOMWHSHIRGIURP 0 D FRPPHA-PHOR 1(: &5(' &UEWCAMN \R

" HPBEU

1$ 1R/ SSIHE®D
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" HAPEHJ
LOWRX\VDQGY H A-BVWKDUHDQG XQWEDW

1RM 5 HRHQ/S FFRXQAQ) 6VEIQGDLGYS SCDM/

QLIRHMPEH)  \KH)$ 6%IMKHES 68 ,GFRP HB\IAP HQAY 5 HERW &RP SUKHUYH, FRP 1 ([ SHOH' DMJJBIDIRY' DFRKUY 3$ 68
Z KIFK BTV AV B I DMGAVRKNHR FHISIQFRWIGH SHOHY LFOQQ) SXAKDHVR IQHIRY HP SR HHARP SHODIRD G-BUHADIRY [P RMY DNRQ DG G-SBUR)
Z \KQUHBYDQACFRP HWBAP HOVCBIRY/ $ 68 LVH | HRMYHI RUIN VA, HOWBHILQRQ) DWW HRHP EHU DOGLQMIP SHIRG/BEHIIGRQ) Z W \KHI LA
HEQ 0 DFK ( DO CERSNRQ DG WMRGHRARYHCBSTFDARQLYSHIP WG 7 KH&RP ST LVAXUHO® DRI \WHLP STRWR \KMYIXIADGRH KRZ HYHUWHERP SID GRYY/
RW] SHADP DALIDOLP STRARQIWFRQRIEDMS | LQOGADOXDAP HOV

Q HHPEU  WH)$6%MKG$68 1R (FRPH7O B2 P SIRYHP HOMR, FRPH7L ' WFRMUY  $68 Z KIFK HKOGRAARHLGRRP H\Y
QAVFRXUHUBTXUP HON $ 68 LVH | HRYHI RUI VA0, HOWEHILQRQ) DWW HAHP BHU DGR EHIBSTHGSIRGHRMHD Z W DQRSWRQ! RUUHRSHRAIYH
CESTFDARY 7KH&RP SO DRSWGS 68 RY HPBEU DG \WHDGRMRQ QG QRDYHDP DMIDOP STRARQWHERP ST VARQRICDMS | LDROOWEM HOW

1RM  6HIP H\G HSRUAQY

7KH&RP SIQ RSHDMAKMURXIK DMQIGIRSHIDAY DG UWERWY VHIP HYAZ W DQLOYHAR HONREVRLYHR I HIHIDMERK PXUHNGFRP HOGG FOSABCESSUHADARD
WURKIK GHEDQG HIDW LQYHIR HQW 7 KHAKIH RSHIDMY G-AMRQPINAU &2' 0 DWAKH&RP SOQ WVEKIH ([ HHAWH2 [1LIFHUDQGWHE2 ' 0 DRFWH/WHSHURIP DOFHDG
P DNH/RSHIDIY G-AMRY/R WH&RP SO RQDFRQRIEDMGEDAYSUP DU EDHGROWHERP S0 IV GHAGRUDHIQWRANKRTHWHDAW UAKGMY |URP RSHIDIRYY 3 QHW
FRPH , QUEAWROWR QP HIRVRKHUI CRRY OGP HMEY WHE2' 0 X\M) H/QHAIFRP HD/DNH. P HIMF LQGHAMP LQQ) WHIP RXQAR AYLGHIB/\R EHAMUMEXMG\R \WH
&RP S VAKDHKRTEHY $ VIKHERP S VRSHIDIRQYFRP SUMHR DMQIGIUERYY HIP HMAHV-IP HOADMHVDUH UH GRAG RQWHDFFRP SDQ LQ) FRQRIEDAG EDDGFH
\KHAND/\RIBCDWAN DG \MHMLI QU LFDQMHI P HQANY SHOHY DUHOKAMG RQWWHICFFRP SO0 LQ) FRORICDMG WP HOWR RSHIDMRQ/

1IRM  6XEVHIXHIN YHOW

7KH&RP SIQ KD/HYDODMEWHQHHG | RUGVFBRAXUAY DG RUDGYVR HOVUAKANY |URP UHFHVGHYHESP HOWWKURXIK WHEMWHI LOGADOXNIM HONZ HHIWKHG
7 KHKDYHEHHQ QR UHFHAB-YHBSP HOMWDABTXLUH UHFRI QURQ RUGVFERKUHLOWHHFRQRICDMS | LDGROOKBM HW H F-BWDYQVPWHG EHBZ

-DQOY BXEVUSIRYDEG' IMCHEG' HROUDIRYY
7KH&RP SO UFHYIGISSWR (PDMD P LAIRQR GH/BURAHHBYUADMY \RWHIMKOFHR VKDWY RAKEVPUSIROVH | HARYH- DO

2 O)-DMY \WHYRDLG G-FDUHE DAWMEXWROR SHMDUHZ KIFK LV SD CEGIRQ) HEUXDY \R\KDWHKRTHYR BHHFRGDYR -B<0Y
-DDY 1 HSWHDOH
7 KHQHADAMHAYDOH 31 $9° SHUMKDHDY/R -0y DVGAMP LHGLQOFFREAHZ W WH&RP S IV YDODIRQSRIR Z DY/

) HEXD 6XE\FUSIRY/DEG' IMGHIG' HROUDIRY
7KH&RP SO UFHYHGOSSWR (PDMD P LARQR QHABURAHHB/ UMY \RWHIMKOFHR KDWY RAVKEVFUSINRQVH | HRARYH) HEUOW
2Q) HELOW WHYROLG G-ROUG DAMMEXNROR SHAKDUHZ KIFK LVSD CEGIRQ0 DK R\KDHKREHYR BFRGDVR ) HEUOY
0 DEIHPHMRRPSDQ 5HYRYHU
2Q) HELOW WHERP SI) HOMIGLQR OXQHPUGUYRYLQ) FUGWIAONVZ W10 ) ,QMMTHIV,,, / / & DODILIDMR \KH, QKR HXVS GV 7KH

8 FRP P LWG5 HYROLQ) / RS JUHP HONV WH 8 QHPXUHG0 DOIHP HVW&RP SO0 SHYRYHU  VAIKRXUHG DVD VAR XQHXUGUYROLQ) FUEWDAMN Z WD
POPXP | CFLOWN P RXQN 7KHP DMUW GDMR WHS QFHXUHG0 DHP H&RP SOQ 5 HYRYHULY' HAHP BHU
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" HAP EHU
LQWR\DQGY H AHBVWKDUHDQG XQWEDD

1 HZ &UHG3UYDM3 @R-P HV

2Q) HELOW WHERP SI) HOMMGLQR DO DXL RM3XUKDHS JUHP HOMKHS 1 RM3XUKDHS JUHP HON Z LKARH3XURKDHY OAMG\HIHO \WH
IZNADHY  ZKIEK 1 RM3XUKDHS JUHP HONHDMARWHERP SO0 VIMKOFHOG\OBIR DJJU-IDMSUCASITP RQIR LW 6HIN  $ 6HIRUL RAWV
7UFKHS GHO DK WH0 DFK  1RM/ LQDSUYDMSTRP HOMQUHIDGFHROBHRAIRD D R WHBHRXUMIVS FW

2Q) HELOW WHERP SI) HOMMGLQR DO DXL RM3XUKDHS JUHP HOMKHE 1 RM3XUKDHS JUHP HON Z LKARH3XURKDHY OARMG\KHIHO \WH
IZNFKDHY  Z KIFK 1 RM3XUKDHS JUHP HONHDMARWHERP SO VIMKOFHOG\OBIR DJJUIDMSUCASIIP RXQR W 6HIN  $ 6HIRUL RM/
7UIFKHY% GHO DK WH0 DFK  1RM/ LQDSUYDMSTRP HOMQUHIDGFHRQBHRAIRD D R WHBHRXUMIVS FW

TKHQUSURHG/IRP \WHVDBIR \WHO DK 1 RAVOQG0 DK 1 RAWZ HIHOSSK LP DMD EDHGRQDQR | HIQ) SUFHR SHUGRM D\MJ

G-BANY WHSTR-P HW HWHHOGGHMP DAGR | HIQ) H SHOAVR D5SUR LP DMD HIFK SD CEGIE \WH&RP S
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7TKHWPY ZH XV RXU DQGWH &RPSDQ IHHYAR L HZ 0 RXQBLQ3 UYDMEUHAVY XQ5DQGIWARQRICDME KEMGDUHY
WP &KDQIHVIQDQG' DMIUHP HONVZ W $ FFRXQEQNVR$ FFRXQAQI DOG) LQDQADO MWBRKH

1RH
WP $ &ROARYDQG3URAHEUHY

D ( YDODIROR ' IVFERKUH&RNRY DG 3 URFHEXUHY/

$VR ' HHPELU WHHIGR \WHSHIFGFRYHIGE \WMV$ QQOBHRVWRQ) RP . ZH LGFOQQ) RXUSKIH ( [ HRAUWH2 |1 LFHUDQG&KIH ) LOOGADCR LA

HYDODAMSWHH | HAYHHWR WHGLI QDG RSHIMROR RAUGVRKXUHFROMRY DG SURHAXAY D/GHIGHEIQSX®T D H RO WHEHRXUMEV( [ FKDQIHS PAR D/
P HYGG WH ([ AKDQIHS W %DHEROWDWYDODIRY RXUP DD HP HQMQFOQQ) WHEKIH ( [ HAAWYH2 (1 LFHUDQG&KIH ) LQDGAOCR |1 LFHJ FRIFOGHE WDARXUGMFBRXUA
FRQURY DG SURFHEXUAY/Z HIHH | HAWH DG SURYLGHG U DREIEG DAXUDGFHWDAG RP DARQUATXUHG\R EHAVFBRHGLQRXUSHIRAF 8 6 6HRXUMIY/OQG( [ KOQIH&RP P MWRQ

6(& IOIVIVUFRES SRAHAHG \KP P DU H5 D06 WERWGZ LMOQWHWP HSHIRGASHALLHGLOWHE( & VIXGVDQG!I RP V DIGWDAKAK LQ RUP DIRQLY CFRXP XDMED5G
FRP P XQFDMG\R RXUP DI HP HQMQFOGQ) RXUEKIH ( [ HRAWYH2 11 LFHUDOG&KIH ) LDGADCR |1 LFHJ DVCBSURSUDM \RDERZ WP HY GHAMRQ/UHIDEQ) BIXUHEAVFRKH
+ RZ HYHU LOHYDODMY WHAMFERXUHFRQURY DG SURFHEXWA P DQDIHP HOAHFRIQ] HEWDAID FROARY DG SLRAHEXUY QR P DWUKRZ. Z HOIGHW GHG DQG RSHDMG IR
SIRYIGHRID WDRIEGIDAXIGFHR CAKUHMQ) WHGHUUHG FRQURCREVRIYHY DQGP DRI HP HQAGHAHWOLKD Z D/ UHTXULHG\R CSSO [WMGIP HQAQHYDODMY \KHFRWEHH LW
UHDRQKLS R \KFK SRWEBIFROURY DQG SURAHBKUA/

E 5HRYR 0 DDIH? HARQ, QMO RAARCR YHJ) LQDOADCS HSRWWQ)

0 DIIHP HQAYUASRUE®H RUBNIEDKLY) DOGP DQEQQ) DEHNXDMIQMDOFRQMRCRYHUI LDGADOWSRMGY Q5! RUSHURIP LQY DQDXARP HMWR \WHH I HRYHHY
R LQMODCFROURCRYHU LDADOBER WY, QMEDOFRQARCRYHUI LCDGADOUWSRGY LY DSURFHW GHLI GHGWR SURYLGH UHDRIEGI DAXUIGFH U DEQ) WHUHITHOW R 1 LQDGADD
BRI DYG\WHSUHSOUDAROR! | LCDQRLOOWIIAP HONI RUH WCDOSXUSRAYLQDFFR EDQFHZ WK JHOHIDED CFRHBWE CFFRXQIY) SUGASEY 2 XULQMDCFRQURCRYHUI LQDGRDD
UBRMY LFOXGHWRHSRIFHY DG SURAHSUAAKDAL. SHIBQWR RXUDMHV L SURYLGHU-DRTE® DAKUDFH\WDABQLRNRQY DUHUHFRGHE DVQHHADY R SHIP VSU-EDDIRY
R 1 LDQRDOXBAP HOWIQIFFREFHZ W JHIH.DED CFAHBME CFFRXQIY SUCHLSBY DG\WDWRXUUHFHSIWOGGH SHIEWUDHEHQ) P DEHRQ® LOOAFREGFHZ W
DARRU] DARQ/R RXUP DOIHP HOADQGWKVMAY DG UL SURVIGHU-DRIEGIDAXUIDFH U DLAQ) SUYHIRQRMP HY GHARIROR XQDAKRU HEOFTXMMRY XvH RUGVERMRD
R RXUDXHMKDNFRX@SKDYHDP DAMUDCH | HAWRQWWHI LCDGADONBA HOV

0 DEIHP HYBHIRP H3DQDXAAP HAR WHH I HAYHIHWR RAULQM CDCAROURCRYHUI LCDGADOHBRMG) DVR ' HAHP BHU EDVHG XSRQ\WHFUMIDLOWH
, QMEDOEROARD |, QAJUDAG) WP HZ RINIMKHGEL \WH&RP P IMKHR 6SRQRIQ) 2 UDQ] DARYVR WH7UWHDIEZ D &RP P IWRQ YDHERQP DI HP HOVDXHRP HON
P DI HP HEHMP LCHEWDARXULQM QDCFRQURCRYHUI LQDCADOBERYY Z D/HIHANWHDVR ' HAHP BHU
" XHVR RAUMBMYD/DD HP HILQ) JURZ WARP SO XQEHWH- 2 %6 $ PAZ HZ HIHQRABHTMXULHG\R RESEQ DO DMMBANRQ U-ERWURP - RXULQE-SHIGHNBH MG SXETE
CFARXQICY 1 LLP RQRXULQM QDCFRQURCRYHUI LQDGADOBERMY DVR ' HHP BHUJ
F &KDQIH/IOQ, QAODOSRMR YHU) LQDQADCE HERUMY

0 DIIHP HQADYQRAGHRIVIHG DR FKDQIHY LORXULQM QDOFRQARCRYHU LCDGRLDOUHER MY WDWRFPXUMG GAUQ) RXUP RIBFHO® FRP SBWMS | VFDOTXCUMADAKDYH
P DAUDED O HAMG RUDHUDRIED ONHD R P DAUIDED O HAWRXULQMCDCFRURCRYHU! QDA DO SR

MP % 2 WHJ, QRP DARD

D 1RH

E ) ROKHIMVDODOWIHGEG' HHP BHU CHWHWHERP SI). QRUDD. WKWAHRUR | LEHUKDY HOMBGLQR ROMP LCDAGDD L FROMPMOQIKRNRORUZ UMK SDO
I RARHSXUKDHRDBIR \HRXUMAY/LQAMGHG\R DR \WHDH P DAYHGH HQHFRQAMWRVR 5XB1 E  F XQEHMH( [ KOQHS AWRU LL D) QROSXB E \WDAQ)
DUDIHP HWV

: HKDYHDEROWGLQUGHMIEQ) SRIAH/DQG SRFHEXUAIRYHQQ) \WHSXUADH \OB1 DOGAVSRIMROR RAUMHRXUMIVE! RXUR | LFHY DOGWKRHAKDADH U DRIED
GIGHEWR SURP RMFRP SIOGFHZ LW LOUGHMBAQ) @7 V WXBV DG B XDIRQY/

MP & ' IVFRKUHS HIDUEQ) ) RHIQ- XUVGLRARQYWIDNE LHYHIW QSHANRDY
1 RATSSOFCED
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TKHWPYV ZH XV RXU DGBWH % & WHHY\R1H 0 RQEIQ3 UYDME&UHAVY XQGDQGIWFRQRICDMG \WEMGEDUH/
3$57,,,
WP 7 UMM ([ HXWYH2 11 LIFHYYDQG & RBR.IDIM* RYHQDQRH

2 XUBMGQHWDG D O DHP DI HGXQGHUWHAUHUROR RUBRIGR WY RU %ROG 2 XUY/RIGISSRQVRXUR | LFHY Z KRVALYHDAKRHAWUHIROR RXU
YROLG 2 XUY/FROGKDYDQDXAWRP P IWH DQRP LD DQGFRSRUDMI RYHIGFHFRP P LWHHDQG D YDODMRQFRP P MWHDOGP D HABEDK DEAMRICFRP P WHHVI URP WP H\R
WP HDVQHHADY 2 XUYRDGFROMMVR 1LYHP HP EHY WUHR Z KRP DHCRWIQMIMMESHIRYY R WHE&RP SDQ \WH , QE-BHIG-OWUMAMY  DANDAMP LVGH LGHGLO
BHARD D R WH,QrHAW HQARRP SDQ $ PR D/IP HGG WH $FW 2 XUIRHOQ GRAXP HIVDOR JLYHRXUYRDLE VRBIDAKRUIMY VR CESROQAMKMAAR | LED
YOFDQHRH/AKDADUH FU-DAG HWHAURXI K CQLGRUDHIOWHQ® EHUR WK/ RUGHR \WHUALI QDIRD UHP RYCCRUGHDKR D) WKW 7 KHIHZ HHQR GIDOSURFHHAQIVR WH
WSHGAIBGIQ WP | R 5HIXTMRQ6 . LQWHSDAWV |\ HIWDIDQWMIQ R RAUMKWARY RUR I IFHY DOGQRHOHPAUH® SHIBQ) 7KHHZ HHQRGIDCEIRHEQIVR
WHWSHGHAUEGIOMP  J R SHIXDMRQ6 . LOWHSDIVLYH\ HILY DI DONYWH, QiAWY HYS GMAU Z KIFK P D BHGHP HS\R EHDSURP RAMUR \WH&RP SOQ Z KIFK Z RX@B
EHP DAUDORDYRMY RUQMXF HVEHAMRQLOWHERP SDQ 7 KHMHLY QR DUDQI HP HOARUXQEHINBEQ) EHEHHODD R RAUMKMAHYRUR [ LFHYSXOKOQAR Z KIFK \WH. Z HH
\HBRMS DANKMAHY/RUR | LFHYDOGWH&RP SDQ. RUDQ. RIHUSHIRQRUHQMY

7UMMY

,QRP DIRQUAIDAEQ) RANFIGMHNRWEHDZ 7 KHWMMYKDYHEHD GYGHGLOR\E R JURKSV , QE-SHIGHQAT UMY/ DOGLQMIMME KRR 2 XULQMMAG
WKM/DH IQMMGSHIRY DVGHIGGIO6HWRY D RWH  $ PBGHRWHUSRIWRY/DAL HZ 0 RXQEIQ& CSMID 7 KHOGEGEHW I RUHIFK WKRHLYF R1 HZ
0 RQEQ3UDMEWAWXG  WRIZD W) GRULH <RN 1H <RI
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( [HPAMH2 HIFHY:  KR$ UH1 RAT UCKAHY
,QRP DIRQUADAEQ) HFK R RXUH HRAUYHR I LFHY/Z KR LY QRADWKVMHLY DI REBZ

1DPH $IH SRMRQV 2 [IIFHUBLQRH
-RHXK: +DWZHD &KH &RP SIDHH2 11IFHJ

/| DAD& +RORQ &KIH 2 SHDMY) 2 111FH)

. WE&REHW &KIH ) LOGADCR || IFHJDQG 7 BDAUHY

7 KHOSEWHWVI RUHRKH HDMWHRIIIFHUVFR1 HZ 0 RXQEIQ NROZD W)GRUIH <RN 1H <RN

%4RILDBKLFDO Q RUP DARD
7O

( DFK R RAUNUKWAHY KDY G-P ROIIDAG KLI K FKOUERALIDGGLQM UMY \XSHIRUFUHEHOMY DQG UHFRI QUIRQLOKLY UAGHRRYH LHITS DG\KHUHBYDOV SHMYHDQGH SHIHGFH
XSRQZ KLAK VR EHCEGIR R | HJIDGYLFHDQG.I X AR RXUP DI HP HOM DK R RAUMIKMAHY DOR KDVAK | LA HAMP HDYDOEGIVR GYRMR RXUD N DLY LVEEGIWRZ RINZ LW \KH
RNHUP HP BHYR \WHYROLG DG FRQUEXMUR RAUNKFRHW DG FOQUHSUAHOARHERQ \WMP LQMIMVR RAUNKDHKREHYD/DZ KRB : HKDYHVHBRMS RUPXUHMIKMAR
SIRVIGHDUIIHR ECANJURXQBYOUGH SHIHFHWR RXAUVRDE 6HVRW EHBZ. VAR IDSKIFDOQ RUP DINRQI RUHIFK WKV LGFOGQ) DAVAXWRQR \WHWKWHY SDUFAX@L
H SHUHZFH TXOM LFDRQY DMIEXM/RANGY\WDIBG XV\R FRFOGH D/R WHAMR \WMV$ QOO06 FBRWRD) RP . \KDARHLQE YLGODWKRXTE VHYHD/DVKVAH LO@IKWR

RXUBXMCHN/ DG WOKRMUH
, QABHGOW UMM

YDUEDD'  DQYHOKDVEHHDDWKMHR \WH&RP S0 MGFH 6KHKDVDORHYHSD/DAWRRUR 10 ) & DQG10) 6/) , ,@F GH 0V' DQHIVDWNKG
JEEP HADDGHIMIGP HONW HIAWYHZ BKRYHU  \ FOWR H SHIHFHOFIRAMARDA\ P HJIHYDQGCFTXMMWR)Y DG FRER DM LQIFH 0 RIBAHO® DV&KIH 6\DAD\
21IIFHURJBILIXY 0 1D\ 6,5, XQI) HAXDY 0 V' DQHY D/UASRIEG RUGIYIQ) \WHARP SO VFRSRDMDM\ DOGRHYHQI 0 $ \DMILE LOYHXR HOV
DOGWHO XME/ IFHQUQ) D55 R DOMAMP  6KHWRLGHG6LUXY, 0 1O SURMR\WDMKHVHYHG D/6HIRU9 LEH3UMGHWRRERDM7 UDXUWLUDN  75$" () LGDGADD
&RSRDIRY 1 DA (7)& DOHPRAMRQFWDAQ SDARP DOGZ DV&KH ) LAOGADR |IIFHUDAL, ) & $ WD DEDIHP HOW / &  DFRUSRUDMDQG\IKRMUHG FUHAWOYHIR HW
IWP 0 V' DQHDORSUMRAD VHYHGD/0 ODILQ) ' LWHARL , QYRR HYWONGQ DV3 0 RIDQ&KDHDIGMQ) 7HBFRP 0 HADDG7HKGREU\ \WEIWWKSVDQG) RWCH
FRP SIQHY ) XUKHU\KHZ D/D' IHRRURQWHERDGR 6 RXQGR GG DG VHYHE D/AWHE KDLSHYRQR WHS XAV&RP P LWkHI RU, 62 6 & DEMICDG KHIE DSRMRROWHERDGR
6lLX 0 &DQED 0 V' DQHKR®/DYS$ GIUWHLQ( FRIRP LFVIURP : LEIDP DQGO DY 8 QYHYMWYDQGO00 %6 1URP &RIHDB QYHIW 6 & -RKQRY* IIGOM6RKRRCR
0 DIH HW

0 V' DQHOEUQIVKHIH SHIHFHIQFR SRUDMILCDGRH P HJHYDQG DFTXMWRYY UNN P DD HP HWGG | LGDGRDOUHSRND) R RAUVRIEG 7 KLY EDANIURXQG SRMRQV0 V
" DQHY HIDR VHLYHD/RXUMKMAH

" DQHD% + pEHIKDVEHHODWKWAHR \WWHERP SIQ MGFH 0 U+ pEHVDVDSRVHYHGD/DALARUR 1 H 0 RXQEIQ) LDFH&RSRDIROMGFH ~ DQGZ DY
SUMRA® DABRRUIUR $XIXWW  XQMD DK 0 U+ pEHYWD/DORVHYHSD/DAWRRUR 1 H 0 RQBQ* XOEM,9 % & / / & D61 H 0 RQEQ* XDEM,9
(FRPH) X/ / & UGH 0 U+ pEHWONHYHGDANHEKIH ([ FPMYH2 IIIFHUR  6HRXUMEY / / & DUDIMMIGEIRNUGDBUMQFHEHSMP B +HZDV&R
) RXQEHJ &KIH 2 SHDMY 2 |IIFHUDQG&KIH &RP STIOFH2 11LIFHUR 9 IMRQ2 QHO DEIHP HYBDWGHY / 3 DU IMAMI-GLOYHXR HONIGVRU | URP W + HVHYHGDY
&KIH ([ HHAWH2 11LFHUR YHQAMO+ pEHYGHXUMAY DUIMMIGEIRNUGDBU I URP 6HBMP B \R-XCH DOGDV&KIH 2 SHDMY 2 [1LFHUR %HOXMO( TXW
30M@HY / / & DICPLO RILFHOGGEIQMWE HOEDNG ERMIDH 1URP 0 D R-XCH ) BRP QM 0 U+pEHWZ D/DO DL ' LWHRARUDSDQGBU
2 71 HOD DOLOYHWR HONEDNGY [P + HVALYHGDYD3DNGHUDGG0 DL ' WWHARUDAL RWGHFD3DNGHY/ / & DLW HVWEDNG (WP |URP QD  3URMRWDN
KHVAYHGDVDO DDILQ ' LUWHRRUDAT WS WNOQ30DNGHY / / & 1R WURIK WH\KP P HUR YHRUH7UWS YOO O U+ pEHWWSHQAZSSUR LP DAD \HYHD\ HOWDARH
+HIGR 0 HIJHJ  $ FTXMWRQ/D/S CERYOON, QMEDIRID) URP 6HBRMP EHJ \WURKIKO DK KHZD/DO DDILQY ' IWHRARUIQWHER SRIDM) LDQFH'  HEDWY HOAR
% $ O] YURZQ URMBNRQQ) % $ B %URZQ 0 U+ pEHWRP H3' DNRID&CEABOLQ) HEUDW \R CFTXUUHD& DDED0Z LCHAMEXNRU DG URP R KH
ZRIN-GD/D' IRARUQWHERSRUDM) LDGFH' HEDWY HOWR 600 RQUARKHY 0 U+ pEHVWEHI CQKYFOHUIQ\WHE R SRUDM) LDGRH'  HEDWY HOADVO RUDQG\IGB! Q1 HE
<RNIQ 0 U+ pEHYKR®/DYOFKHBUR $ WIURP $ FOADS QYHMW DQGUFHYHGKIVO %$ 1URP 5 LFKDG, YH 6FKRROR 96MQHN

0 U+ pEHYWEUQIVH SHIHIPHIQWKHIQMNT HOAEDNG) LGB R RXUVROLG 7 KLY EDANIURXQG SRUMRQYO U -+ pEHWWZ HIDR VHLYHDVRAUMKVAH
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-RKQ3 0 DDHNRQH KDVEHHQ DWMAR WH&RP SDQ MGFH 0 UO DOHNRHKDVDORVHYHGDVDAWARUR 10) 6/) , ,(F MGH  DIGDGAURARUR 112
0 RXQEQ) LIFH&R SRIDIRQMGFH + HKDY DBR VHLYHG Dv D6 HIRUS GYLVRUVR WH 7 UDQURNROS GYMWRY * LRSS O] 0 DOOMGRH SURUVR UWANSP HOAKH
SUMRAD VHYHGDV6HIRU0 DILQ) ' IWARUDA@ WO ' XBMHU 51FH 38 5°  DJIEEDDSUYDMIQMWR HONWWP EDFGLOL HZ <RIN 0 UO DDHARHMIQHGE 5 1Q
KHZD/WHGDGUR & 5 1V3RWRIR 3URRXUP HOVSRWRIR , QXUDIFH3URIUP V DQGWHEKIH &RP SIOGFH2 11LIFHU 3RO |URP R 0 UO DOHNCH
\HYHEDVD3DWEHU &KIH 2 SHIDMY) 2 11 IFHUDGG&KIH &RP STOFH2 | LFHUDAR DN+ L8, CEABCB DNGHY DBDAQ) 8 6 EDHEP LGEBIP DNABUYDMHIXAW P 3URWRNQQ)
2IN+I@KHZRNGIRU  \ WD HHDO GRUF &R 3* (7 VHYLQ) QP HIRXV GOEHIKLS URDVMGFH L(FOGQ) WDAR DO DL * WWHARUDAF (v SUYDM HTXW
BXMCHNV (93 &) 2 DG &RSRDM &RMWRBUIRI* ( &DBMD Y%HRH* (0 U0 DOFNRGH WEWG KLY FOBHUDA 30 * 1O D05 Z DV SURP RAG \R SIN@HJLO ou
0 DOHWCHKDVEHDD&3$ MGFH DG HHGKIYVOTRKHBUR 6AHFHY/IQ$ FIRXQIMY P DIDP® @XGH [URP WHS QYHMW R & RIGHRANEXWZ KHMKHLYDP HP BHUR \KH
6FKRRCR %90MCHW+OOR ) CPH 0 U0 DOHARGHY AKOUABEG!HIE-DYRWLGFOGH3UMGHR \WHE DBEDO6KHD& HIMNROGOIGAR ) RAQGLUDGE( 2 R %BHIAQ) %OHIRU
* RRG \WHQRQ SR,/ FRIBAIYHI RUKHS QYHMW R & RIGHARW

0 U0 DOHMCHEUQIVKYH SHIHFHLQIQMXE HWP DIHP HQMGFOGQ) SHYSHRRHYUHIDMG\R DXAWIE FRP SIDGFH DY/Z HODY SRAMMDOGEMY \SHAILE
H SHWYHUHDAGWR YOURXYSRUNRIR LOYHAR HOMR RAUVRIEG 7 KIYECFNIURXQG SRAMRQ/0 U0 DOHNRHZ HDRVHYHD/RAUMKRH

, QMIFNMG 7 UMY

-RKQ5 . QQHKDVEH)DWKWHDGRXUGKIH ([ HFOAUWH2 [IIFHU &(2  DOG3UMGHIMIGH 0 U. @HKDVDORVHYHED/AUH H HRXAWHRIFHUR 10) &

1H 0 RAQBQ* XOEM,9 % & / / & 10) 6/) , ,GF DIG1H 0 RQEQ* XOEM,9 ,FRPH) X/ / & UGH  DUGVHYHSDWHRKIH H HRAMWHR | LEHUDGG
* . DIGHIQGEHRZ 1P W 0 U. @HOORHYH/D/DO DI ' LWHARUR 1 HZ 0 RQEQ&CSMIDDAWRRUR 10 ) & MGH WHEKDLP )

R WHYROGR GURARYR 10) 6/) , ,\FMGH  WH&KOWP DOR WHYFRDGR AQURRLYR 1 H 0 RQEQ* XOEM),9 % & / / & DG1H 0 RXQEIQ* XA, 9
(FFRPH) X/ / & UGH DOG\WHAKOLP QR \WHERIGR QURRYDGSUMGOR * ,,, 1B W DGWHSHMGOR * ,,, IRP W +H
SUVRAO VHYHGD/&KIH 2 SHIDAY 2 [1IFHJR WHERP SI) 10 )& OUG10) 6/ ) , ,GF IR \R) HEOOW DOGWHEKOWP QR \WHIYRIGR AURRYR 1 H
0 RAQEQ* XDAM,,, % & / / & *,,, IR W DOGWH3UMGOW * ,,, IRP W SURMZMIQQ 1 HZ 0 RAQEQ&BAIOQ KHZ RIHGDW
*6&* RS,F *6& WP W DV/DQLOMI HOWIGMEGH RUF 68 * URXS , (F VARQAROGMMAKHG DG FRISR DMFUHAWXQBY ) URP W ou
. MHZ D/Z L\K* ROPOQBLAKY &R Z KHHKHZ RIHGLOWHEHEVE WO DI HP HADQGS GYMRY * URXS + HRXUWHD® \HYH/D/DAWRRUR 8 Q7HN* GEDDSHYIRHY ,GF
0 U. @HUFHYHED0$ % GOUHIO+ IR 1URP * DV RAK &RWIH

0 U. @HVGBKR H SHIHFHIQP DD HIDORSHDIRDOSRMR/LQLQYHIT HIWP DI HP HWDOG | L(DQALDOHYFHYDQGDYDP HP BHUR RMHUFR SRUDMERDLG/R
QURRY Dv/Z HID/KVIQIP DMNIRZ BEIHR RUBMQHW DG RSHDIRYY SURYIGYRAUV/FROEG YOOCEBILGEMY  DOGFRP SDQ \GHALLF NGRZ GGIHDGGH SHWYH

$AP % : HOWMOQKDVEHHRXUMIKMAHDQG KDAHYHE D/RXU( [ HOAYHO LEH3WMGHV (93 MGFH 0 U: HOIMQDORVHYH/DVDO DIILQ) ' LLHARU
3UMGQNIQGEKIH 2 SHIDMY 2 1LIFHUR 1 HZ 0 RXQBIQ&CEANCDGKD/EHDIQYDURVIRBWGFHMIQQI 1Q $ GAURIED 0 U: HOXMOQVHYH/DV( 93 &KIH
$ P LQUADIYH2 |1 IFHUDQGAURRUR 10 )& DQG(93R 10) 6/) , ,@F 1HZ 0 RQEQ* XOAEM,9 % & / / & DIG1H 0 RQEQ* XOBM,9 ,FRPH) XT/ / &
0 U: HOAMQWHYHSD/DAWRRUDGGWH( 93 R 1 HZ 0 RQEQ* XOEM),,, % & / / & IR R SURMRNRQQ 1 HZ 0 RXQEQ&EMIN0 0 U: HOMQ
ZD/DO DIHUDN HRWH  7RXKH/ / 3 DIGZ RINHGLOWDVLLP VP H.JHUDGE CFTXAMMRQDQG SUYDMHTXNY LOAHXRUVAYLFHY/ DDV + HDOR FXUHQ® \VHYH/D/DAUHRRUR
YHIBURKRQ7 KHIBHAWEY, F * D2 DNV) RXQEDIRQDJGI IFRY ( GFDNRQ3DNGHY 0 U: HOMMOUWRQDQ® BHUR ERDG/R GUHRRLYI RUSIR FMRICDUGQRY SR LW
RJDQ] DARYY 0 U: HOXMQUFHYHGKIV%6 1URP 94QIKIP QS8 QYHIMW LVDP HP BHUR \KH$ ,&3$ DOGLVD1 HZ <RUING\BM& HWIHG3XETF$ FFRXQIEQN

0 U: HOAMQBUQIVKIVIQBAY \SHALLF H SHWNHDQGECANI URXQGLQDFFRXQIG) R RXUYRDLSG 7 KIYEDANI URXQG SRUMRQV0 U HOWMOQZ HIDRVHYHDY/RXUMKMAH
([ HRARKH2 1IIEHY: KRS UH1 RAT UKV

-REBK:  + DUNZHOKD/BHQRXUSKIH &RP SIOFH2 IIIFHU &&2  MCGFH 0 U+ DWWZ HOKD/DORVHYHGDV&&2 R 10)& 10) 6/) , ,GF 1H 0 RQMEQ
*XOEMD,9 % & / / & DGR 1HZ 0 RKQEQ* XDAEM,9 ,FRPH) X/ / & MGH BLGFH 0 U+ DWWZ HOKDAHYHGDVDO ODILQ ' LWHARUDGGWHE&2 R
1H 0 RXQEIQ&CEAED0 U+ DWZ HDHYHEDAKHE &2 DUG&RSRDMEHARY R 1H 0 RQEQ* XOEMY,,, % & / / & IWRP W 3URWR1 HZ 0 RXQMEQ 0 U

+ DWZ HOY DVWH&&2 1RU0 RXQNV HIBWECEMID DDIHP HQY 3 DIGEDCLQYKR HOVLP | REXVHGRQGAMUAMHG \SHADOWWWDNRQ/ QG RSSRIMAMIF LOMANY) 3URMR
MLQQ) 0 RXQV HIBIWO U+ DWZ HOY D/D' LUWHRRUS \WHW



7CEBIR &

0 DQIHP HYAY LOGADOBHYLFHYS HIXDMAY 3UIRNHI RUSURHZ DMKRMERRSHY/ / 3 328 Z KHHKHDAMMMG Z W WHGHYHESP HOWR FRP SIDFHSURIULP VI RUKHGIH
IXQB/ SUYDMHIXW | XQB/ YHYMUHFOSANO XQB/ UHIMALHGLOYHWR HIVRP SDQHY -EDUDM CFFRXQIVDQG EXMQHW GHYHBSP HWRP SOQHY 3URMR3Z & 0 U+ DWAZ HOY D/D
9 IFH3UMGHNIG' HBXWE&&2 IRUS,* , QMHIR HOVZ KHIHKHDAMMAG Z 1\ ADAD LY DG RSHIDAR DOSD0QQY | RUDJEREDCDAHNP DO HUDQGLWG( & WHIMMBG QMR HQV
DGYIVHLY DG VHYHE D/WHGMI (DM &&:2. | RUSURGKANUHI MG XQGHMH, QHAR HOARRP SDQ $ PR 3URMRS ,* , QYHAF HON O U+ DWWZ HOY D/DEHRXUMNAY

&RP SIOGFH( [ CP LGHUIRAWHS 6 6HPXUMEYDQG( [ FKDQIH&RP P MIRQ 0 U+ DURZ HOKRDYDYIFKHBUR 6AHFH %6 10) LDIFHDNG, QMIDIRDOHMGHNI URP WH

8 QYHMWR 0 DY OGDQGLVDE) $ AKOWMKRTH

/ DXUD& + RORQKDVEHIRXUGKIH 2 SHDMY 2 1ILFHU &22  MGH 0 V + RORQKDVDORVHYHSDV&KIH 2 SHDMY 2 1IIFHUR 10 )& 10) 6/) , ,@F 1H
0 RXQEIQ* XDAEDD,9 % & / / & DUG1H 0 RXQEQ* XOEMD,9 ,GRPH) X / / & MGH 0 V + RIRQVHYHSD/WH&2 2 R 1 HZ 0 RAQEQ* XDEM,,, % &
/& WP W BUFHVIQQ) 11 0 RQEQ&ESMIN 0 V + RORQKDVZ RIHGROERK \WHSUYDMHNW DOGFHAVE-TOMP V ) URP XQ 0V
+ RORQHYHEDv+ HOGR &DSMI0D DUNHN LKLY FDSCAW WKHP DRI HGWH) LUP $1 LQDGALQ) DRV DG UHIMRQAKLSV CRURW/ W YOURXY SRGAWICH/ %H RHVQQ) 1 HZ
0 RXQEIQ 0 V + RORQZ RIHGIQ+ HISKMFDUH, Q/HMY HUWONQ) DD RIDQEVEEBY 1Q1 HZ <RIN 0 V + RORQUAHYHED%6 1Q( FRIRP LFVZ WK FRIFHADIRQVIQ) LOGFH
DQG0 DY [URP 7KH:  KDURQBFKRROS QYHMW R 3HIK OYDQD Z KHH\KHIWGOMP IR OXGH

. UV&RIEHWKDYEHHQRXUEGKIH ) LQDGADR IIFH) &) 2  DOG7UDKMHMGHEHBAPEHU 0 USRIEHMKD/DORVHYHGDV&) 2 DOG7WDKILUR 10) & 1H
0 RXQEQ* XDAMD,9 % & / / & 1H 0 RXQEQ* XDAM,9 ,(FRPH) XQG/ / & DXB10) 6/) , ,GF MGH1RMPEU 0 US&REHWHYHEDAKHE) 2 OQG
WDXUHR 1H 0 RQEQ* XDAEM,,, % & / | & IR W 0 U&REHVBUIHRA® \HYHSDYD6HIRO LFH3UAMGHIME ROMRTPUDGS 7 UDXUHUR ERN Y%OFNRCH
3UYDM& UHAVY XQG DOGYEDANRCHE HRXUHG/ HIAQ) ) XQG 3URMENRQQ) %DFANIRCHLO 0 U&RIBHNZ DVDO DY) ' LWHARUD/BHIHID: HQEH 300GHYZ KHHKH
SHIRP H3URBVLQI LQDIFH CFARXQIY DOG! LCOCRADOW-ER W) Z WLQ DM CDAYHDAANP DL HP HOABURMR SHHID: HGEH) 30MGHY 0 U&REHMKHBDYDUHN R SRUMRY/
IQUFFRXQIY DOG | LCDGRLDOWHERMY DV 1) 6WHANECEAMI0D DDIHP HADQG= L1 S4RKHY, QYW HOW + HEHI DKL FDUH-ULQ SXEQF CFFRXQINY D/BZ & 0 U&REHMBFHYHG
DYCRKHRUR %MCHNS GP LAMDNROLOS FFRXQIG) 1URP 8 QYHIW R 0 DACAKXVANDQGLY D& HWIHG3XEQF $ FAR}QEQAQWHWEMR 1 HZ <RINDQGD&) $ FKOMMKRTHJ

2 XU/FROGKDYDERSMEDFRGHR  HMPVAKDATSSIH/AR RXUH HRXAWYHR |LFHY Z KLFK | RUP VSDWR . RAUBIRDGHUFRP SIOGFHSRIAHY DG SURAHOAUY 6HH, \WP
YMQHR? &RP SIDQFH3 RIFLHYDQG3 URFHBUHVIQWMLYS QX005 HERWWRQ) RP

7 KHYRDGP HAHYHQWP H/GAUQ) WHI VDO, HOUHQEHS' HAHP BHU DQGORRG RQ YOURXYVRFDIRY/E. Z UMK FRQHQAS @NUKWRHAKHRIQR | LFHDWEHS DV
GDW R \KHDIJWIDMQ® EHUR P HHMIVR WHYRDGKHIE GAUQ) WHSHIRGIRUZ KIFK WH Z HHDWKWWHDOGR \WHUASHRYHFRP P IWWH/RQZ KIFK WH \VHYHGGXUQ)

$ XAV RP P IWH

7 KHDXQWERP P IWHRSHDM/ SXXOQAR DRKOWWICSSIRYHGE. RAUVERDG 7 KHAKDUMIVAN R \RHUASROIELOIA/R \WHDXQWERP P LWH 7 KHDXGWARP P LWkHV
UASRIELOAYLFOGHVHBRMY RXULQG-SHIGHOABD MG SXETE DFFRXQIGY [P WYL LQY Z 1NN KK LOGHBHOEHOABD MG SXETE DFFRXQIY 1P WHSDIRQ) \FRSHDEG
UAXOVR WHUDXGWR RXUI LCOGALDOWBIAP HQN SUH CESURMGY WWHI HAVI ROVALYLERVSHIRIP HG URVEZ LQ) Z LW WHLQE-BHIGHWIHI MALHG SXEQE CFFRXQIG |LUP \KHDGHDCR
R LQMEDCFRUROX AP/ UAYLHZ LG RYAUDQQKDO! LCDGADOWEAP HVDQG SHIRGF | LOQIVDQG UHFHYIQ) RAUDKGWWA SR W OGS | LOGRLCOWBIAP HQN 7 KHDXGQWARP P WHKDYDOR
HABEDKHG IXGHIGH/DGP DNAY/UHFRP P HIEDIRQAR RA/ROG UHI DLAQ) \WHYDDDMRQR RAULQMIR HONV 7 KHDXGAWRP P WWHLY UASRUE®H RUDGQ) RANFRDGLO

GHAMP 1QQ) WHI DUYDOHR G-EWDQG HIXU VUMV WDATLHQRABXEQF® WEGHS RUIRUZ KLFK FXUHAP DNANDOHY DHQRAMDA® DYDDE®! 7 KHYROLGDOGWHDGW

FRP P WHP D X\ HWHVHYLEHVR (DIRDD UHFRIQ HEWLLG SOV YDODMRO! LUP VAR KHS GHALP LGHWHI DUYDOHR P DMICCDXHAN 7 KHDXQAWRP P WKHLYFRP SREGR

0 V' DQHDO U+ pEHWIQG0 UO DOHNRCH 0 U0 DOHARGHVHLYHYDY/&KOLLP DQR WHDXAWRP P IWkH 2 XUYROLGKDYGHMP LOHSWIDVD V' DQHDO U+ pEHWIQGE0 U

0 DOHARGHOUH DXGWRP P WWHI LDGADCH SHW D/AWDAMP VGHIGGXQEH WP R SHIXDIRQ6 . DVSURP XODMGXQGHWH( [ FKDQIHS P\ @DXAWRP P LWH

P HP EHY/P HAAKHPXUHQACG-BHIGHIFHOGGH SHIHFHUTXUP HOVR 5XB1 $ R \KH( [ RKOQIHS FW

&RCHR ( WIRV

: HDQG\WH, QVHWY HYS GYMVAUKDYHDERSMGWHERGHR (WKLY DQGWH, QYHR HYVS GIVAVERGHR (WL HIFK R Z KLFK HABEDWKHY SURFHEAUYI RUSHIRIO

LQHXR HQVDQG UAEN FHYEEQ SHYRDOHRXUMEVMEQUERNRYY 3HIRIGHOWEMPAR\WHFRGHP D LOMIQVHRAUMEAY| RARHUSHYR OO HVIFFRXQN LFOGQ)
\FRXUMEKDAP D EHSXURKDHERUKHIBE, XVAR Q) D/AKFK LOYHWR HONVDUHP DEHLQ DFFRIEDGAHZ W WHFRGHVUHTXLUP HQV <RXP D WIGWHEREHR (WIFVRQWWHG( & V
ZHBWDAZZZ \HFJRY
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1 RP ICOARQR 7 XY

7 KHHKDYHEHHQ QR P DMIDCAOQHARWHSURFHEUAVE, Z KIFK \KDHRTHYP D UHFRP P HIGQRP LGHHAR RAUVRDUGLP SBP HIMSMGAHWHILOQ) R $ P HIGP HQV
1R \RRXUS HIMIDARQB\BAP HIARY) RIP

, QUGHU7DEQ) 3RIAHY

: HKDYHDRSWGLQIGHMDAQ) SRIAHY DG SRFHSU/IRYHQQ) WHSXUKDH \DB DOGAVSRIMRR RAUMAXUMAVE, RXUR | LEHY DG WKW WDATLHUBDRIED
GHUIQGWR SR RMARP SIDFHZ LW LQIGHMDAQ) Q¥ V XBY DG UIXDIRY/
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WP ( [ HOOYHE RP SHODARD
&RP SHODARQR ( [ HRXAWYH2 [1LEHY

: HERRVXWHO® KDYHDQ HP SR HVOGGRQRV SHAAMRKDYHDQ HP SR HHV 6HYLFH/GHAHAOY | RURUBXMGHW LGFOAQ) WA VHYEHVSIRIGGE. RXU

H HXWHR ILEFHY DHSURMG-GE. IGEYIGOYZ KROHHP SR HVR WH, QKR HY/S GV SXIUMCQARWHWP VR RXU, QMW HYS GILMRY $ JUHP HWRUKURXIK WH

$ CP LQVDAROS JUHP HOAT KHIHRM RUAD \R @ LMY HOWRSHIDIRQY/DUHP DDIHGE. WH, QrHAR H/S GIVHU DQGP RWR WHVHIYLFHVQHHADY | RAHRIWLCDIRQDOG
D LOVDNRQR RAULQMIT HYVBRINRIR DHSUIRYIGHE B LR HYBUR HMRIDYHP SR HGE \WH, QrHIE HYS GV

1 RHR RXUH HAWHR | LFHY UFHYHAUHFWRP SHODIRQIUR XV : HUHP EXHWHS GP LOMADRUIRUH SHOHVICRXUWHGE! IWRQRXUEHKDD LOSHIRIP LQ) LW

REQ DRV XQGHWHS GP LOVRDARQS JUHP HOMQFOQQ) WHFRP SHODIRQR RXUSKLH ) LQDGADCR |1 IFHUDQG&KIH &RP SIDIFH2 I11FH) &&2  DGWWHUUASHRRYHWEH
&HVEOQR RXUH HAYHR | LEHY WURKIK \WHURZ GHYIKLS LOMBWAQRUP DDIHP HYERIMRQYZ LW KH, QYRR HY/S GYIM-U P D EHHOMBGWR DSRWROR DO SUR IWHLHGE
\WH, QVHIR HYE GYIVH Z KLFK LGFOGAVDD | HAVSD, CEGIVR\KH, QYHW HYVS GMAUXQGEHMHWIP VR RXU, QYHIR HYVS GIARY $ JUHP HOMBWH SHOHVIGRXWGE! \WH

, QYR HY/S GMULQSHIRIP LQ) IWVHYLFHVXQE-URXU, QUHR HYVS GYLRY $ JUHHP HWZ KH, QYHIY HY/S GMAUP D S DEAWRDODDUHY ERQOH/ DOGLQEVIGAD
SHURP DQFH LY DB/ D5 RUGAYIGOOSHIRUP DIFHERQAH/AR RXUH HRXWYHR | LFHYLQ DEIWROVR WHURZ GHIKLS LOMIIY

&RP SHODARQR 7 XY

7 KHIRTBZ 1Q) \BEBVHVI R FRP SHODIWRQR - RAUMKUWHMHY | ROWH\ HIUHQGHG' HRHP BHU

7RECERP SHADARQ3DIGILRP \WH
10PH ) HV( DLIGHGRU3OGIQ&DK ) XQG&RP SO 7REO

| QALAIAG 7O0MARY

-RKQ5 . @H 2 2 2
$AP % : HOMMQ 2 2 2
, QABHEHW UMM

YOEDD' DQHD

" DQHDF pEHW

-RKQO COHNECH

1 RFRP SHQDIRQZ [GEHSDG\RWMMYZ KROH LOQMIRGSHIRY DADAMP VCHIGGIOWH — $FW
: HAR QR DQEQDWHAN RURSRQ SO GRQ HIXWW LGFHQAH ST RUSHMRQ SO RURKAMKMAHY

7RICFRP SHODIRQSOG URP \WH) XQG&RP SO UHHWARWWH\KP R \WHI RGBZ LY | HYSOG\R HIFK , GE-SHIGHW UMMHLOFRQGHRIRDZ W WHUUASHRAYHSRMR)Y
D/DAWRRUR FHYEQDI LIDM/R WHERP SI) D WHFRP SHODIRQSOGE, WHERP SO D/GARUBHGIQWH\EGICERH E LOFRP SHODMRQSOG\RO V
" DQHIOQG0 U+ pEHYWA 1 HZ 0 RXQEQ) LDIFH&RSRIDIRY O F LOFRP SHODNRQSOG\RO V' OQHIDQGO U0 DOHMRCHE 10) 6/) , ,QF IRAKH
MDD HUUHGG' HAHP EHU

(DFKR RYXU, QE-5HIGHT UMMV Z L@UFHYH DO DQQMOMEGH HR SD CEGIRGFHSH HIU L \RHWKKHDIWOG/DABDAV R WHP HAMIV KHT GAUY
WH SURYIRXV\ HIU , Q DEAMRY RXU, QG-BSHIGHAT UAMAHY Z LOUBFHYH IRUHIFK WXOD \FKHEXGG BRDG P HNY DOG | RUHCFK \GHALDOERDUG P HANY \KDAKKH
SOMASDMLO ) RUWLY SXSRH CRIRQNEN-D B\ Z UMKD FROHAUHII \R P DMLY \WDAKXSSBP HOARUIRTBZ XS RQ WP VFRYHIHG DAUIXTM® \FKHEXGG ERDLSG P HAMIV DM

\WHOMS DV VSHADOERDG P HHIMYV |, QG-BHGHAT DXMMHY Z LAODAR BH UHP EXYHG | RUDDUHDWRIER RAMR - SRANHAH SHOHY LPXAUHG 1Q FRQCHANRY Z W SDMWASDINY) 1O HIRK
EROGP HNY ) RUWH\ HIUHGG' HRHP B \KHHZ HH LORMR SRANHA SHOH/UHP BEXAHG

© W UASHAIR HORK DXQAWARP P LWKH P HHIMY QRAKHIS FRPXUHQ® Z W DERDGP HANY |, QE-SHIGHAT DOAHY Z LODEH UHP EXWHG | RUDDUDRIEGI RAVR SRANHA
H SHQHVLGRXUWHG LOFRQGHRNRD Z W SOMALSDIMY QXK DXQAWRP P WKHP HAMY) | QDGAMRY \WHFKOIUR \WHDXGWARP P LWWH Z LEIUHFH YH DQ DOQAMOUARGHUR \WH
FKOUR WHQRP LD DG FRSRIDMJ RYHCDFH FRP P IWkHZ LOUHFH YH DQ DOQMOABGHUR DOGWHADUR WH YOODMRQFRP P MWKWHZ LOUHFHYH DQ DQQCOHBIGHUR
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&RP SHODARQ&RP P WKH

: HRXQUWH® GRCRMDYHDFRP SHODIRQFRP P WWHEHFDVHRXUH HAYHR | LEHY GR RABFHYHFRP SHODIRQI URP XV
&RP SHODARQ & RP P KH, QMIBFNVDQG, QUGHU3 CUAASDARY

* XU \WHI VDO, FOUHGG' HHP BHU @RHR RXUH HRAUYHR | IFHYAHYHEROWHERIG RUDFRP SHRDIRQFRP P WHWHIR RURKMHUERDLGFRP P LWRkH
SHIRP QI HIXYDBOQAXQRAIRY R DO HOMMAKDMOGRHRUP RIHH HRXWHR | LEHYVHYHRQRXUFRP SHODIRQFRP P WWH D/NHYRIG GRAVQRMDYHDFRP SHODIRD
FRP P WH RURQRXUVROLG 1 RH HRXAWHR I LIFHURUP HP BHUR RXUYRDUG SOMASDMGLQ GHIEH DIRQ/R WHYRIGFRIFHAQQ) H HHAYHR | LFHUFRP SHODIRD 1 RP HPEHUR
RAMFOGKOIGI) UHDMRQKLS BTXLY GVFRXHXQEHD) SOIWSKR WP R 5 HIXDMR6 .

&RP SHODARQ & RP P HS HSRUW

EXWH® Z HARQRWALA® FRP SHODMDQ R RXUH HRXAYHR I LFHY DOGDVAKAK Z HOUHQRABITXUHG R SURSFHD UERWRQH HRAYHR! | LFHUFRP SHODIRQIRU
LFOMRQLORXUS QOOC5 HSRWRQ) RP .



7CEBIR &

WP BHXUW 2 Z QHIKLS R &HIRIQ%HCH LADCR Z GHVDQG0 DQDIHP HOADQG 5 HIWG BVRNKRTEHUO DALY

7KHIRTZ L) VEEGIVHVIRW DVR ) HED \WHEHH LALDORZ QGHIKLS R HIFK PXUHQAKMIMH RXUH HRARMHR [ LFHY HOFK SHYRONGRZ QUWR XVR EHH LADDD
RZQPRHWID R WHRAMBIEQ 6KDWY DEGWHH HIXHR | LFHY DOGWKMAYDVDIURXS 3HHQEIHR BHCH LADCRZ GHKLS LVEDHGRQ 6KOLRAMBOAQ)
D/R ) HEDOW %4HCH LALDCRZ GHYKLS LV GHMP LGHELODFRIEDGFHZ W WHUXGVR WHG( & DUGLGFOGHY YR RULQYHWY HIBRZ HUZ LK UASHRAAR \WHE KDY

2 Z QHIKLS LQ RUP DIRQI RMRHSHIRQYZ KREHHIADD RZQPRHWID R RXUBKDUAVLVEDHGXSRQILMYIVE KK SHIRQ/Z W\KH6( & DOGRKHILQ RP DIRQRBEIGHS
1URP \KFK SHYRQY LI DYDXDE®! 8 QBWRKHZ IVHIQAFDMG Z HEHIHYHWDNOFK BHCH LFLDCRZ GHUVAWRUW LOWHVBEGIKDVVRB YR CGLQYHAR HNBRZ HURYHNKFK 6KDUAY
8 QBWRNHZ VHIGEFDMS WHDGAMNVR DOH HXAWHR | IFHYDGWARHVIVE R HZ 0 RQEIQ3UYDM) XG ~ %ROEZD W) GRULHZ <RIN 1HZ <RN

1DPH 7\SHR 2 ZQHIKIS 1XP EHUR 6KDLHV2 ZQHG SHAQMH

| QMARG 7O0MARY
-RQ5 . @H 5HRG
$AP % : HOMMQ 5HREG

YOUEDD' DQHD 2 2 2
" DQHDF pEHW 2 2 2
-RKQO DODHARGH 2 2 2
([ HPXAWH2 NIIFHY:  KR$UH1 RO/

-RWBK:  +DWZ HD 2 2 2

/ DAD& +RORQ 5HRG

. UVEREHW 5HRG

$ @7 DXMMVDQG ([ HXWWYH2 [TIEHYDVD* LRXS  SHORQY 5HRG

) LYH 3 HIFHKDUHKRTHY

B\MYHD. AON 5HRG

' 1P HMRQ/&DS\BOD DIHP HQWY / & 5HRG

: HAMDERIHHFHR 7HP WY3HMRQ7 WY XQG 5HRG

&RMUL VS HARIEUHY, QBN HXO DAIHP HQW [P LAG 5HRG

/ BAMKDQ

YDHEXSROLQRP DARQARQBIGHGIOWHEFKH®! ' $ 11BG) HEXOW B 6\WH). @ON ZKRHDZAMWLY — %WRIZD W) GRULH <RN 1H
<RN 0 U. @N PD EHGHP HS\REHH LADD RZ Q6KOW/R \WH) XQGDVIRBZV L BKOWKHBAURA® 1L 6KOWKHBALA® B
1HZ 0 RXQEQ* 3+RWQIV/ 3 L 6KIWKHBAWRA® B 1H 0 RXQEQ) LDIFHS GMY / / & DG LY KHIB LOWKVIVHWBEDKHS | RAKHEHH IWR
[P P HADMILP O P HP BHYIRUZ KIFKO U. QN VHYHYD/MKWRHR WHDQG LQVXAK FDSCAMW KDVIQYHXNY HDQG YR GMVFURNRQRYHNKDUBYKHTS B HIFK VWKW
YDHEXSROLQRP DARQARQEIGHG LOWHEFKHX®!  * 1LBG' HHP BHU B ' 1P HMRQ&DEMID DIHP HWY / & VD) GUCDLOYHIR HMGYIVHIZ KRH
DEAHVY  3RIH H/ HQ%OG W) GRUSRDD CEGV ) /
YDHEXSROLQRP DARQARQBIGHG LOWHEFKH B! * 1LBG- DoAY B HAMODE&RIHHIHR 7HP WMY3HMRQ7UAWY XGLYD: DKIQVEQHP SR HH
EHHIWBDQZ KRHDGAWNLY  ( DRENHS YHIH( DIVGHDA®! : $

YDHGXSROIQRP DRQFRQBIGHGIQWHEFKH®!  * 166" HAHP BHU B &RMBUUHEVSHREUHY, QWY HOO DEIHP HY 1P MAGLYD* XHOQH TP MAG
ICEONV FRP SI) Z KRHDZHANLY1 RWEXAM ) LOWY GBRUS HIHR &RXUW MAIQ (\STIICH 6WBHMBRW XHOH * < : :

7KHQ® EHUR \KOUA/LOWH\EEBI CERYH UH GRW DEAAMR COWDUA/ MWKHE SXOKIQARKH [MUEXINRDS HOMWY HYBOQMGFHWHOMMW RP  6FKH® * $ DG
RGN * 1LV
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WP &HIMQ5 HIMRQKLSVDQG 5 HIDMMS 7 LDQLRARDY QG 7 UKWAMH, QaHSHOGHIAH
7WDQLRNRQYZ W 5 HDMG3 HIRQY 5 HYEZ. $ SSLRYDORUS DINIFDIRQR 7 WDQDANRY Z WK 5 HIDMMG 3 HIRQY
, QYHIR HVS GYMRD. $ JUHHP HOWS GP LQIVADARQS JUHHP HOW

© HKDYH HQAMBG LOR \WH , Q/HAY HOAS GYARY $ JUH-P HAZ AN RXU, QYR HV GYMVHUSXUXOQMR Z KLFK Z HZ L@SD P DRI HP HATHHY DQG LGRHQAYH | HHAV VR \KH
, QYHR HQAS GYVH DQG Z H KDYH HIMIHG LQR WH $ GP LQMADIRQ $ JUHP HAZ [\ WH $ GP LQMADRU SXUXOQMR Z KIFK Z H Z LaDP DNH S0 P HQWV HTXDOWR DQ P RXQAKDA
UHP EXUAY \WWH $ GP LOVRDRU | RUKH FRWV DQG H SHOHV LGRXUHG B WH $ GP LQMDRU LQ SHIRPLQ) IW REQIDARYY DJG SIRMAQ) SHIRQHDDOG | MM XQGHU \WH
$ CP LQUADIROS$ JUHP HQVBHHE WP 90MGQHAZ , Q/HIY HYS GYMRY $JUHP HOVDQGE WP 96MQHR2 $ GP LQMADARDS JUHP HOW ( DFK R \KH , QYHWY HO/S GYVRLY
$ JUHP HQADQG \WHS GP LQMRDARDS JUHP HWKDY EHHQCBSUIRYHG B\ WHYROLG 8 QBW HOHWMP LCDMG HIFK R \WHS GYDMRY $ JUHP HOADQG WHS GP LQVRDINRDS JUHHP HOA
Z1OUP OQIQHIHWRID SHIRG R R\ HIY 1 URP \KH GDM LW LIKAEHFRP B/ H I HAMH DQG Z LOWP DQ LQ HIHANURP \ HOUVR\ HOUHIDWULL DSSURVHG DQQO® B L D
P DVRLMV R \WWHORDG RUB\ \WHYRMR DP VAN R RAURAMBECQ) YR VHRXUMIEVIQWHFDHR \WH, QrHM HYS GMRY $ JUHP HOADGS L DP DMWY R RXU, QG-SHIGHQY
7OMRHY

([ SHOHBEXSSR/S JUHP HQW

: HKDYHHQMHG QR \WH ( [ SHOHBXSSRYS JUH-P HVWZ LW \KH, QrHWY H/S GYVHUSXUKOQAR Z KLFK WWH, QrHWY VB GIMAUP D HBRAR SD. ( [ SHOH3D P HOVRY
RXUEHKDD SIRVLGHGWD/R SRMRQR \WHSD, P HZ LOEHXHGWRSD. DD LOMMANY SHOHR WHERP SIQ 6HHE, WP 90MGHAZ ([ SHOHBXSSRYS JUHP HOW

7WDGHP DN/ LEHQHS JUHP HW

3XVXKOQMR \WH, QYRR HYS GYVRY $ JUHHP HOAKH, QYR HVS GYMVAUKDY DI UHGVR JUDQAKYD QR H FOMYH UR DIV | UHHTOFHQHWRXVHWH 1 HZ 0 RQEQ DG
1H 0 RQEQ3UYDMEUHIAVY XQG QP H/ FRIBAIYHD \WH 1 HZ 0 RAQEQQP H/  \XEMRAMR FHYIQFRIEWRY Z HZ [GKDYHDUWKWR XVHWHL HZ 0 RQEIQQP H/ IRU
\RBQ) DARH, QYRR HY GYIVHUUP DQVRXULQYHXR HQADGYIVHU 2 \WHAWDQZ W UASHRAR MY QP MG QFHQH Z HZ LOKDYHQR GICOWKWRWH 1 HZ 0 RXQEIQ&CSMID

Q@PH
3RMMDO.RYTEWR , QMM
9DODINRQ0 DY

0 RWR RXUSRIWRIR LMY HOVDHP DCHIQWHIRP R VHRXUMSAKDADUHQRGXECFD WDEHG $ VD UAXOWKHYROE GHMP LGH/WHI DLUYDOHR WHHVERXUMAY/LO
JRRGI DN , QFRQGHANRDZ LW \KLY GHALP LDIRY LR HNBUR HWMRDY URP WH, QYRR HY/$ GYIM-UP D SIRVIGHWHYRILGZ WK SRWRIRFRP SDQ YOODIRVEDHEXSRQ
\WHP RWN-FHVRINRIR FRP SO0 | LQDQFRDOWBAP HOW DYDIDE®I DQG SURWAMS | LDGRLDOUMKAOVR HIFK FRP S LQZ KLFK VKFK SRUNRIR LQYHUR HQVDUHP DEHRAKHLWKHY R
\WAK SRUNRIR LYY HOV \WH 3RMMRIR&RP SOQHY 7 KHSOMASDINROR WH, QYRR HY/$ GYVHUVIQHXR HYVBUR HFMRDVLQRXUYDODMRQSURAHY DG WHLQALHRW

SHRXQDY LQMMNQWH, QHIR HYS GIMUE. DP HP BHUR \WHORDUG FRXGSUAXONODFRQICRWR LOMIMADAKH, QrHR HY/S GYVHUVP D) HP HQWVHH DG LGRHQMYHI HAVDUH
EDHG LQSOWRQWHYDOHR RXUDIHV

,QFHQIH) HY

7KHH IMMFHR LGRHQRMHIHA/P D FUDMDQLGFHYHI RARH, QrHKY HYVS GV P DNHUMUHURUP RM\SHRX@WYHLQMHXR HIWVRQRXUEHKDD \KDQZ RXESEHWH
FDHLQWHIEVHIFHR \KAK SHURUP DFH EDHGFRP SHODIRY DIKRXIK \WHFRP P LW HWR FCSMBCE! 1 HZ 0 RXQEIQ&DSMID/ / & 1HZ 0 RAQEQ SIRHMRIMRXV
\KRXQB\RP HZ KDABOEHLY LGRHOMH

, QDEAMRY WHP DOOHILQZ KIFK \WH, QrHXR H/S GYLVHV HU®BP HOAR LFHOIYHI VLY GHMP LGHGP D UAKOV DFRQ QRVEHE HDIWLQAMAV DG WHLQMMVR
\KDUHKRTHYZ 1W UASHRARWWHVETXHIFHDOQGWP L) R QVSROVR LOYHAR HQN ) RUH TP SB! \MHXAP DMEHH LADCRZ GHYR \WH, QrAWY HY$ GYVAUDUHIHZHIED \KEMRAR
8 6 |HHDOOQGEFOOGRP VY XQINHFHMHQR WH\KDUHREHY 7 KH, QAR HY/S GYVHUP D EHLGFHQMN] HSWR RSHDMWHERP ST LFOGQ) \RKRTS DG RUVHD
LR HQN LODP DYHARDABN-VLQR DFFRXQARHE DR HONR IWLCRHQIYHI HHY | QYRR MKRXTS CRMLOWLY B DG WDAHFHQ® HIRM\ WHRP GINDIRQUHADNY \R
\WH\E] DARQR FOUHGLQMMASURYLGHI RUDGZ HUFCSMIDI DA IDMLQUASHRANR LQYHXR HOWKHIES | RUDABDWAKUH\ HDW ©  KIBIKH, QrHR HY/S GYVHUIHHDD LOMBAR
\HHNVRP [ LP [ HSUAR] WM.0VI RUXVDYDZ KR! WH, QUK HS GYIVAUP D QGRIHNHBWEHLGFHIN] HG | RUH] TP SB! \R KRGBLOYHWR HOV BRI HME HOXUHERY WP FOSABD
JOQ/AHDR HAIGE RUBDT HLQYHWR HONVSURAR D) FKOQIHLQQ@Y. \KDABIKOVIQDKLIKHUH | HAMWHLGRRP HVY UDMRQLWLGRHQMYHI HAY
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2 WHU) HY

7KH, QHAR HY/$ GIMFURUWDH LCDMVP D 1URP WP HVR WP HUHRHYHFRP SHODINRQI URP DFRP SDQ LQZ KLFK Z HKRTS DSRMRIR LOYHAR HOQMGFOGQ) P RURUQ)
IHY | LCDQRDCDUDRILQY VHYLFHY GOQOEP LQVADMRQRNHYIAQY BN XS [H/ WM | H/DOGRURKHMP LOUDGYMNRY [HY FRIBAMHD  7WIQIRMRY) HY  7RWH
H \MQAKH, Q/HR HY/S GYVHURUWDN LADM/BFHYHDQ WIQLRMRQ! H \WHEDHP DIHP HQVHH DQG UL GHRHAOY  WHLGRHWYHI HH \KDEEHUHGFHGE, \WH DERFCE®
SRMRQR KK | HA/ DREXBEBIVR XV D/GHMP LGHSSUR IDBEDHERQWKHIP RXQANR FSMICFRP P WG VR \WH UHBYDQ/BRWRIR LOYMHWT HWA. XV DO RKHUI XQBYRUDFFRXQN
POOIHEE \WH, QrHXF HY/$ GYVHUDGG WO LIDAMYDQERUIQ  CFFRXQIVRZ HGRUFRQARTBGE. \WH, Q/HIR HY/$ GYMVHURUDQDH LIDM 7 UDQUIRNRQ! HAAKDRAGFOXGH )
DD EHGH LW BV |HAY RN RIRQY DG RMHUFRP SHODIRQJUIQAMGRUSTIGE. 3RMRIR&RP SIQHAR L \HIRUDGYLRYIRAHYG) LO3RMRIR&RP SI) URBY DG
1H 0 RAQEQP D UHEFHWHFRP SHODIRQSOIGE, WHP DI HARVHIRUDGYMRYZ KRVHYHIQ3RWRIR&RP ST URBY RU L RKHUL HZ 0 RQEIQSHIRIHIQUAS-AWR
\HYFHVSHURUP H3LQDOH HRXRYHP DDIHP HWWRBIDAD3RMRIR &RP SI) GAUQ) DSHIRGIQZ KIFK VKFK RIMHUSHIRQHY. D/QRAIQHP SBR HHR 1 HZ 0 RXQEIQ

0 RURHJ1 HZ 0 RXQEIQDJGIWSHYIRQGHOFDQEHH SHAMG\R UHHYH FHBQ QBRI LEGI DQG RURKHUEHH IWDQG RUSHIXAMM/DIMQ) RUBKANY | URP \KHU
CRRYANY RQRXUEHKTID Z KIFK Z LERAEH\XEMAAR WHP DCDIHP HOWHHR I VHARURNHLZ VHVKDLHG Z LW XV RAUMKDUHKRIEHY DG RAWH3RWRIR & RP SDQHY ) RUH TP SB
CULOCHWDYHORUKRMOWE! VICGRXUWHGDV&RP SDQ H SHOFVWSIFDID UAXOND P LGV RJ SRQV RUFHEWQE DOV WHMYSURIUIP V DG \KFK EHH IWDQG RUCP RXQNZ LD
Z KHMHURUGRAGHP LQP LVRUGH LEXOWR YOOH LOAUHH FOMYHD \R 1 HZ 0 RXQEIQDYE RUVKFK SHIRGGHD DOGQRAKY RANKTUHKRTHY DG RAKH3RWRIR &RP SIQHY HYHD
WRXIK \WHFRWR WHXQ@EHOLQ) VHYIFHLVERCHE. XVDQGRMH3RWRIR&RP SOQHY

STADIRY/R , QR H2 SSRUNQWY

7KH, QYRR HY/$ GYVFUDQG WD LADAVP D DOR P DRI HRKHUCFFRXQVLOWKH XUUHWWDAP D KDYHLOYHWR HWP DQEDMAKDADHVP LOU LQZ KRBIDQGLOSDWWR RXU
LQHXR HOWP DOEDMY 7 KH, QrHE HYS GYMAUDQG WO LIDMVP D GHAP LGHWDATQLQYHAR HAY CESURSUDMI RUXVDQG | RURHRUP RUAR WRVHRKHUDFFRXQWV , QUK
HYHAVG-HIEQ) ROWHDYDMELQWN R \XFK LOYHR HADQG RIMHUCSSURSUDAM I CRALY \WH, QYRR HYS GYMAURUIWDH LADAVP D GAMIP LOHWD/Z HVKRXGBLQYHAMIGHE, MGH
Z W RHRUP RIHRMHUDFFRXQIV $ Q. \KFK LOYHXR HQVZ LOEHP DEHR® WRWHH WOVGHP WWGE DCSSUFCEGIQY. DUGLQMSUANYHSRIMRY/R WHE( & DUGIWVEI DG
FROUMAMAZ LK \KH, QYHIR HYVS GYVHLY DERFDINRQ SURFHEKUH/

MAWHSRIR R \KH, Q/HW HY/S GYVHAR DIRFDMLOYHE HWRSSRUMQWAAR XVDG\R DO RMHUDFFRXQVRQDI LUDQGHNXABEBIEDL RWHH WONBLIFNTER DG
LQIFFREIFHZ LW RAURURNHUCFFRYXQN DESIFCEBILQMHIY HOWMDADLHY RYHUDSHIRGR WP H LOHFK FDH LQDFFR EDGFHZ W \KH, QYHWY HY GYMVAY DERFDARQSRIA

© KIBIZHP D FR LQYHKZ LK LOMNE HWQNNYP DEIHGE! \WH, Q/HW HYS GYMAURUWDH LADMARWKHH \WYBHP WKGE, WH $ PAIGWHUXGOVDG
GIXDIRQMWHIKQEUWH  $ PP SREVALI QU LFDQAIP IWRQFR LM HOA2 QO D ZH \KH, QMW HY$ GYMAUDIGRHMBIOR RXUDH LIDM/Z HHIUQAGDQEZ
RUG-UIRUH HP SWHUATH WDAKSHIHGEHG\WHSURURGHUIRUH HP SWVHUAIH  \KHE ([ HP SWYH2 LB B\ \KHB( & 7KH( [ HP SWH2 WEHUDEBRZ VXVVR FROMNQ FHAEQ
QHRMDMGWIQIRNRYY/Z W RKHI XQG/P DIHGE WH, QWY HVS GMAURUFHBIQD  LODAY SXOKOQAR \WHFRGEMRQ/R \WH( [ HP SIYH2 LEHU 3XUXDQMR KK ( [ HP SbvH
2 (B Z HIHHDD DHSHP KGR FR LQHNZ W FHYBIOR  RXUDH LODMVLL \KFK FR LA HOVOUHGRHRQWH\EP HWIP VDG DAKH\VEP HWP H DvI XUWHUGHBLBGLQWH
([ HP SWH2 WBHJ 7 KH( [ HP SAH2 W EHUBTAUAAKDAD? BTXWGP DRI D/GHIGGIO6HWRY R RWH  $FAWR RUBRDGR QUARYP DMHAHEQIQAQV  1Q
P RWNQABGRHYZ KHDZ HFR LQHNZ W RXUDH LADM/LQDQLWKHLZ KHHRXUDH LIDMKDVDQH MY LOMMY HONMOWHIMMHUDG U ZHAVSRHR DQDRHAFTXLGLOD
WDQLRAMRQXQGHWH( [ HP SWYH2 LEHUXQBWWHAVSRMROLY GRHRQDSUR IDBEDY RULVDVIBIR DWDEEGIVHRXUMY 3XIXOQARWH( [ HP SIWH2 LG RUERIGR
AUHRRLY RYHIHH/RXUSDMASDIRQLOWHFR LOMIF HYBIRIUP $ VUAXUHGE WH( [ HP SIYH2 LEHU Z HKDYHDERSWS DOGRXUERIGR GLHARYKDYCBSURYHG SRIAH/DQG
SURFHEUWUDRIE® GALIGHE\R HOKXUHFRP SIOGRHZ W WHWMIP VR \KH( [ HP SIWH2 UG- DG WH, QRN HY/S GYVHUDGGRAUSKIH &RP SIDQFH2 |1 LFHUZ LaTBURYCGH
UBRWY WRRUERDGR QURRY

SVDUAKOR WH  $ PAVURIRNRQ/RORXUCELAOIN VR LQYHKAZ WK RXUDH LADMY Z HP D EHI RUAHGWR | RUR FHUBEQLQYHAR HYWRUGVSRIMRQRSSR BMAARDA
Z RXTSRNHZ LVHEH DRERAYHI RUVRWKHH WAWHFR LOMI HOWRUGVSRIWROLVRAGHP WKGXQEHMH  $FW

© KHMWH\MIP VR \KH( [ HP SIH2 WG-UDHP FARUIQUASHWR  LOYHR HARSSRUMQWNY Z KHIHWHRQD WP GIRMDMELYSUFH Z HP D WSLFDD LOHMDERIMCH
RM-UCFFRXQNVLQCFFREDGFHZ W WHWLP VR \KH, QAHXR VS GYVHUV DIRFDARQSRIA

7 KH, QHAR H/$ GYVHUKDY QR REQ) DARQVR SXUFKDVHRUVHTIDVHRXULY | RU HMULQR DWEQERNRQRQEFHKDD R RUSURYLGHDQLQYHAR HARSSRBMQU VR XVRURMHU
CFFRXQVARBD EHFDAHWH, QYRR H/S GYVHURUIWDH LEDAMY SXUPKDVHRUVHIDAH\EP HVERXUMY | R HOMYLQR DWIQLRANRQRQEHCD R RUSURYLGHDQRSSR VAW R DGRM-U
CFFRQIRUXVLL QLW
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UDRIEGIRSLQARY VKA VHRXUMY WEQUERNRQRULQYHAR HARSSR WHQUY GRHYQRAZSSHOUMR EHVKABE®! SUTRNFCEBIRUGHMLIE®!| RUXY RUHRKMHUDFFRXQV
&R , QMW HV

7KH, QHAR HY/$ GYIVFUDGGIWDH LADAVP D 1URP WP HVR WP H \EWRAMR CESIFCERIQY. DOGFROGURVR \WH( [ HP SWH2 WU R 1 HURHRUP RIM\KDUHKRTHYRU
LQHNRYLQRKHUDFFRXQIV DG RURKHWLLG SOV LOYHIRLY WHRSSR QWY VR FR LOYHWAZ LK XV1Q SDMAXTULOMIT HOV LFOQQ) WURKIK RHRUP RIHFR P LQIBGI XQB/
GGG RUFR LM HAZ WXV ( [ FHBAD/RKHE VHDIUHGZ W DQ LQAYIGDOKDUHKRTHY \WH, QrHW HY$ GYLMVAUDQG WO LIDMY DHCRARED) DMG\R DUDQIHFR
LQHXR HONRSSRMQUAY DG QR\KDUHKRTEHY Z L CEH RED) DMG VR SOMASDMIQVKFK DORSSRIMQW 7 KH, QYHWY HY/S$ GYMAUDIG WD LADMY KDYHVRBIGVFUHNRQ D/AR WH
CPRXQMVL D R DFR LQYHAR HARSSR QWY \WDAZ | CEH DXBFDMG R SDMEXTUMDUHKRTEHY RUYHKIEBVLQ Z KIFK KDUHKRIEHY SOMASDMOQGP D DERFDMFR LOYHAR HQV
RSSRMQNAY LOXMDG\R LOYHARLY LO RMHUCFFRXQIVRUVR\MLLG SO 7 KH, QYRR H/S GYVHURUWDN LADMVP D UHFHYHI HA/DQG RUDERFDIRYY I RP. FR LQYHWRLY Z KIFK P DL
QlIHJDVEP R AR LOMWRLY DOGRHYBIQRR LOYHKRLYRUFR LOYHWY HOMHFBYP D QRABHRKOUHGDY |HY DOGOORP D GlIHUIURP WHIHVERGHE XV

$AFDIRQR 3HIRQID

7 KH, QHAR H/$ GYVHVKDTFDAOHIWSHIRIGHOR GHYRMVXKAK WP HDAKDIEHUDRIED GHFHADY R FRIGAENRXUBAMCHN D OLYLQDQCESURSUDMP DQQHU 1 HE

0 RQEQSHIRGHDLFOAQ) WRHUASRMEB! RURXUD DY KDYHFRP P MY HOVR OGP D Z RINRQRKHUSURWAN XQUHIDAG\R. XV 6XFK SHYRQQHCP D DOR L \HYHDY
PHPEHYR WHERDG/R GUHRRLY QG UHBIO! HAVI RIVKAK VHIYLFHVI ROVKAK SHYRQVRZ QEFFRXQWV L. HYDIHIQVKFK ALYLE WDGHDXRADARY RUMP LOURJDQ] DIRY LG
DG AKCUMEBI CRAYMA DAKFK SHIRQWDOFKRRH  LLL. FROGANDQG P DRI HVKAK SHIRQVSHYRDODQG P LO LOYHWY HADQG UHDMAG CRNMEVDQS LY HIDIHIOD) RAHU
DALMY RABURIEMGE. RXU HROUDARQR 7 UAMERITEVP D DUMADYDUAKOR \XAK RMHUCARYMNAY DG LODERFDMY) P DEIHP HYMP HVHYLFHYDOG I XGRIRYY 7KH
SRWIELDW H IMVWDAAK FRP SDQHYFRXTS HY DI HLQWEQRNRQY Z KIEK Z RXES EHVXABEGII RUXY EXAOZ KK Z HP LIKWEHXTEBGIR LOMMMWGHHDOR, WP $ 51\N) CRRUZ
&HIBLQ* HHDO5 MR DQ, QrHM HOMQRXUBKDUAZ 5RBIR 1 HZ 0 RQEIQDGIW3IRHMRDY 1R’ HAFDWMG, QrHIF HOVHDP LOWVS QD05 HSRWRY) RIP

&RQITEN5 HIDAG\R 3 RUNRIR, Q- HOV

2 [ILFHY HP SR HA/DQGVHIRUIGYMRYR 1 HZ 0 RXQEQP D VHYH D/GUHARYR FHIBQSRWRIR LOYHAY HOWVDQG IQWDNCECAW Z LAEHUBHIXULHG\RP DNH
GHAMROARDNRQUGHWHEHMNOQMMIVR \XAK SRUNRIR LM HYVDQGIWMKDHKREHY , QFHMEQALRXP WEGFHY | RUH TP SBILOVIMDNRQY/LOYRVQ) EDONXSE RUGHU
IQROHA R DSRWRIRFRP S0 CRIRQ/WDNP D EHIQWHEHWNQMIWR WHSRIWRIR LOYHAR HOWP D QRABHIQRXUEHWQMANV DG YLIFHYHID $ FFRAQIO QWHH
DR/ \WHHZ LOEHFRY CRVR LQMMWERE HHQVKAK LORYIGODY GAAYDYOQR! I LFFHURUHP SR HHR 1 HZ 0 RXQEIQ RUDYD\KDUHKRIEH DG \KAK LB YLGTD/ GANA/DVD
AURRUR WHSRWRIRFRP SO0 $ SRUWRIRARP SIQ P D HOAULQRWDQLRNROYZ W DORMHUSRWRIR FRP SI). RUDSRMRIRFRP SIQ R DQRAMHUL HZ 0 RXQEIQSUIRGEW, |
DRIMKHULQZ KIFK WHERP SO0 DQGD1 HZ 0 RXQELQ P DERIHGRVGRQRMG | XQERURKHILQYHAR HOAHKLFGIKREB AL HHWFDAAVR VHRXUMEYHIFRXQAMY | LODGADOSUREGP V
GHAMRY/RHAHWP VR [ Z RINRXVZ LAUIVHFRICAWR LOMMAVIGFOGQ) FRYCRVRYHUSIRSRHG Z CYHY OGP HIGP HOM\R G-EWRYHIQNDQGRKHAMP V

" IHIHEKDUHRGH* RS

2 XUNKDUHREHY DHH SHAAWG\R EHEDHGLODZ LGHYDUHV R MUNGRNRQ/DQG\INHDZ LCHYDUHV R IRPY 7 KHVKDHRTHYP D KDYHFRQ QR U XDRY
LR HOME DQGRMHULQMBMVZ LK UASHRAR WHULQYHAR HOVLOXY 7 KHFRQ CRMY LOMMWR LA YIGODKOHKRTHYZ 1V BAGHWR RMHMDUHREHY DG UHDHR
LAY LORKHILOME HVWHAFGYP D WMWK RUDUMHIURP TP RY RMHMQIV WHDMHR SRUNRIR LR HOVP DEHE, XVDQGRMHVKAK SIVGHIKLSV WHVHBRRO
WIKAMUQ) DFTXMMRQDGGP DI HP HOAR SRUWRIR LQYHUAR HOV WHWP LQ) R GVSRIMRQR SRUNRIR LQYHR HON LOMCDOLQMY HWBRIFLHVR \WH, QrHWR HYS GYMAUDG
\KDUHKRTHY DG VLI HAIM BIMDSUR LBVR \KDHKREHY $ VDFRQHIXHFH FROCAVR LOMIIWP D DIVHLIQFRIHANRDZ W WHGHAMRQVP DEHE\ \WH, QMW HYS GV
LFOQQ) Z W UASHAVMR WHDMHRMUKAMIQ) R SRUNRIR LI HOVKDAP D EHP RUHEHCH LFLD0 RURGHLOYHWRUWER RUDCRAHULQYHARU HGHADID Z W UASHRAR
LQMHXRY LOAVIGOON MWDIRYY , QDEAWRY ZHP D P DNHSRWRIR QMR HOVZ KIFK KDYHDQHI DYHLP SCRARQUADMELOYHAY HOVP DEHE! WHKDUHREHY LQVHSDUDA
WDQLANRYY , QVHBRMY DOGMKRMUCY SRUNRIR LOQYHAR HVDSSURSUDM| RUXV \KH, QYRR H/S GYVHUZ LA HGHIDED FRMGHURXULQYHAR HOADQG\Y, REMARYHVDQGRXU
\KDUHKRTHYD/DZ KRB! DG RAHLOYHAR HOME RURKHUREMAMHVR [0Q \KOUHKRTHLQAYIGOD , QDEAMRY FHIBQWKDHKREHYP D D3R EHP WG SOVWHYIQRKHU
1H 0 RQEQIXQG/ LFOAQ) FR LT HUWHUEBVWDAP D, LOMMNDBRQIMGHXVIQRHRUP RHLQHAR HON , VAYDBR SRUEGIWDAZ HRURUSRWRIR &RP SOQHVP D EH
FRXQMEDMAY KK FRXQMEDMAYG-DDZ W RQDQIP VBRI EDMY RUSDMASDIQNIQDIUHP HQV WIQLRMRYY RURKHUDLIDQIHP HQVZ MW DVKDHKRGHIRUDQDH IIDMR D
\KDUHKRTHU 6 XPK WKDUHREHY GAAUEHGLOWHSUHYLRXVAE R VHIMZFHVP D \MHIH RIMKDYHQ! A RIP DMRQIERWL HZ 0 RXQIEIQ DG XVAKDOVKDUHRTHY RVIP LOUD
SRIMRHS
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& HVBQVKDUHRTEHY KDYHU-BUAHQBMYH/ROWHDGYMRY FRP P WkH 7 KHOGYMRY FRP P LWkHKDYDURBILQFHABQP DY UHIDAEQ) XV LFOGQ) Z W UAS-FWR
FHABQFRI CFWR LOMMMMOHIFK FDHDVSIRMGGIQRU  HROUDIRQR 7UXAD HP EHYR \WHDGYMRY FRP P WWHP D KDYH YDURXYEXMGHN DG RMHUUHDMRQKLSVZ 1\
1H 0 RAQEQDGIWDILIDM/ DYGP D EHIQHARYLQ DQGRMYHROMP LMUFRP P IWHH/R RMHUL HZ 0 RXQEIQIXQB/RUDUDRIHP HOV LFOGQ) WRHHIDIHELQ
WDQLAIRQYZ KXV 7 KHSUWAHIFHR WHHRMHUUHDARQKLSVP D 1 OHIFHWHUGHAMRQ/DVP HP EHYR WHOGYMRY FRP P LWWH

- RQWHIMUH3 DIGHY/

, QFAHMHQLOXTRHY \KH, QYHIRF HY/S GMAUP D \HHN R P DNHSRMRIR LOQYHAR HOMLQRIQ) RHRUP RIMNRQAYHIMH SDNVGHY DG NLQAYHOMUHSDNGHY DOGRM-U
WLGSDMEVP D FR LOYHWAZ WK XVZ LW UGHRAR FHVBIQLOYHWR HOW 7 KHMFDQEHQR DAXUDFHWOAL HZ 0 RXQELQVUHIDIROKLS Z W DR H MM MQAHMHSDNGHY Z LD
FRQMHRAKDAKABEGINLQANHIMUHSDIGHY Z LAEHI RXQEZ LW WASHRAR RULQYHAR HON 7RWWHH WADAAVSXMOUMAVEHE HHD1L HZ 0 RXQEIQ DG VKK NQAHMUA
SDUGHY RXUSRWRIR LOMHUT HWUHDMY WHHRP D EHDIHAWG

, QY HONVE 1 HZ 0 RXQBLQ 3 UQASDYDQG( P SR HVIQ8 VDQG2 \WHIS FFRXQN

7KH1 HZ 0 RXQEIQSUCASIYOGH SR H/P D AKRRHWKR SHIRDD LOMMWGLHAS® DG RUGALRS® 1OXV , QA HOVE WH1 HZ 0 RQEIQSUCASIYONG
HP SE HH/LQXV FRXTSLGPHO] HWWHSUGRSDY DG HP SE HAAR LGRBHDHRUGHFU-DHRXUUMN SUR LA

, QIR HQVIQ 6 HRXUMH/E $ GIMHUS HIRQQHD

7KH1 HZ 0 RXQEIQ&RGHR ( WV SOFH/URRIRO/RQSHIRDOMIG/E. HP SR HHV LGFOQQ) WDAH QVFRRHWHUSHYRDOHRXUMEY KRTEQIV DG WQLAIRYY
W1 H 0 RQEIQRODSHIRAF EDMY DOGUHTXUAWDAP SBR HVSUH FBOUFHIBQWSH/R  SHYRDOHRXUMEANDQLRNRYY 7 KH, QrHXR HY/S GYLVHU LW LODKYDQG\KHU
UAGHRRYHHP SR HA/P D JLYHDGYIFHRAINHORNRQ | RAKHURZ QEFFRXQVKDAP D GLIHUIURP FRQ @RV WY RUEH DEYHYHVR DBYLFHJI LYHD RUCFURQVENHD | RUXV

, QHIF HQVIQ' HEV2 EQIDMRQVR |, WXHY

MHHYR GEWREQIDIRY/LQZ KIFK Z HIQMWWP D IWHWRSD |RAVRP HH SHOFVWDIZ RXGSRMHZ VHEHH SHOHVR WH, QrHAR /B GV LGFOGQ) Z WKRXW
P MR OGP LQVMDAYHDQGRYHKHIGH SHQAY ;  KIGIWH, QAW HYS GYVAZ LMTRAQDP DQGHUFRQMMMVZ LW IWI LGFADY GAMARXY SD P HIVR KK H SHOAVE
WA LWKHYP D SUAHADFRI QR LQMIAW

$@ADWRQR ([ SHWH$ P R $ FFRXQVDQG&R , QHMRLY

7KH, QHAR HY/$ GYVHUVHHNAR I DL DERFDMH SHOHVIP RY \WHIFFRXQN LFOGQ) WHERP SI) DGR AR IQYHARY * HHIDED CFFRXQVDQG R LOMHURYARDA
RZ QOQLQYHAR HQNKDHLOH SHOHYUHIDAG\R VKAK LOYHAR HFOMGFOGQ) H SHOAVRILQDED FKOLIHG\RBO R OQ CFRRXQM RZ HYHU MAYGQRADZ D VSRMEGIRUBDRIEG!
R CERFDMRUUH DIRFDAMH SHOAR DR LOMIRU G-SHIEQ) XSROWH FLURXP \WIFH/AVKUWRXQACQ) \WH CESTFEBILQYHAR HOMGFOQQ) \WHWP Q) R WHLOYHWY HWDQGWH
I LCDGADCDOG RRHAP VIRYHQQ) WHUHDNRQKLS R WHFR LOYHIRUVRWHDFFRXQIVZ WK UASHAVMR WHLOYHY HOMVOGG D/DURKEOMMHIMP D EHRFFDURQYZ KHHFR LOMXRY
RREDUDSIRSRMRDMWKOHR VKK H SHRAY , QDEAURY Z KHHDSRMMDOLQYHAR HAY FROMP SOAMGEXAXENP DMY GRVRQMP P DMS SRMIMCRR LQYHXRY JHH.ID
Z IRNKIHIQDY H SHOAVUHDME\R VKK SRMMDOQYHAR HOMGFOAQ) H SHOFVERCHE Q) CRFRXQAZ LW UWASHRAR \XAK SRIMMCIQMNR HOAGLP LW WHHP D EH
AURP WIFHY/Z KHQ1 HZ. 0 RXQEIQKDY FRUGHIHG DSRMMDCHTXW LOMMY HOMODSRMRIR FRP SO RQEHKDD R DQCFFRXQAKDY GHMP LGHS CRAMR P DNHVKAK HIXAW
LQHXR HONDQG D G-EWQYHAY HAYHYHOMOD P DEHIQWKFAK SRWRIRFRP SIQ B\ XV RMHUL HZ 0 RXQEIQRUHAWXQB/ RURKHILQYHAR HOAMHKIFBM\SRORUGE 1 H
0 RXQEQ , QWHHALLXP WIFHY Z H \KFK RKHUL HZ 0 RAQEIQFUHAWXQB/ RUVKAK RMHUYHKLEGVP D EHHIWURP UAHIK B 1 HZ 0 RXQEQVIQYHAR HQAMP DOGRU
IURP FRIWER(HE\ \WHDSSIFTEGI CFFRXQAQ SXUKCY \WHSRIMADCER WWRIR LYW HWEXWZ LAORABHUATXILHG R UHP EXUH\XAK CFFRXQIVRUH. SHOHVIGRABGLO
FROCHRNRQZ LK KK LOYHW HOV

&RW/7DQLRIRYY/

7TRWHH WO/BHP WWGE WH  $PMGFOAQI 5XB D \WHIHKQEHU WH, Q/HR HYVS GYMHUP D GHALP LGHWDAMZ RXTS EHLORXUEHMNQMIAVOE RHRUP R
RMHUCFFRXQVAR WDOU HUDVHRXUMY | URP ROHIFFRYXQUR DCRAHU HIFK \KFK \WDQIHUD & URW7UIQOAIRY | RUDYDUHIVR UDRYY LGFXAQ) Z WRXIP MINRD I SXSRHY
ATXAW SXERHY \R UEDDFHWHSRMRIRVR WHIOFFRXQN RAR UGFHWDQLRANROFRWN |, | \WH, QAR HYS GMAUGHAGHR HY DIHLQD&URW 7 UDQORANRY \WH, QrHWR HOV
$ GVAIZ LCOGHAMP LGHWDAKHWIGHLY LOWHEHWQMAVR ERK R \WHDFFRXQIVLQYRYHS DOGINHVREV VR HIXUHWDAKHWIQRNRQLY FROMMANZ, LW WHGAN \R RBEIO
EHUIV] HRAMRQI RUHDFK R \WWRHOFFRXQV

$ P RY REHMQY RHRUP RMR RUMKEMGDUHVP D RN HAMR RKHUDFFRXQIV SDMASDINRQY/LQ QG RUDMI P HWRADBYR GO/ RUQMIFAVKHIHO \WDKH
\WEMGDUHYKDYHRU LCDMG RUSXUFKDHS , QWHHYHDAR \XFK DQR! | HJWWHSUWFH
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R \WHSDMASDARD DALIGP HMWRNDBAZ LAEHEDHG ROWHFXUHNP DUNAABUFHRUUDA® DYDMEGIP DNHANREBIROR \KFK GO0V DG DA GHELODP DQHJUTXUHGE. \WH
$ FW) XOWHU \WHGAMRQE \XFK RMHUDFFRXQIVR CFRHSWRUUHAVRARH UHBYDQABEMADY VR | HUZ LOEHP DEHE. DSOMY LQG-BHIGHOMR \WH, QYR HVB GYMVAU KK D/

DETRIFNAMRFRP P LWH
3UGRSDO7 IDQDRIRYY

7R\KHH \WQAKDAE URY/7 IQCRMRQYP D EHYLHZ H3 DV SUGR.SDOAIQUIRNRQY DAKFK WP LY XVHG XQGHWH, QAR H/B GYVHYS PR DVIP HGG \WH
$ GVHY/S FW GHRWWHRZ GHIKLS LOMINOQCQCFFRXQAB. WH, QrHXR H/S GYVHURUW SHYIRQGHDWH, QrHXR HVS GYVHUZ LOFRP SO Z W\KH UL HOVR
6HANRD R \WHS GYVHY/S FW, QFRIGHARQZ W SUCHSTOABQLRIRYY & URW 7 UDQUDRNRQY UHINMG SOV WDQUCRRQY DG RMH DO RNRQY DG UHIMROKLS VIR
SRMMDCFRY CEWVR LQMBMAKH, Q/HXR HY/S GYVHUZ LOFRQXOZ LW \WHYRDE RQVKK &URW 7 UDQORNRYY SURVIGHEWDNKH, QrH HYVS GVHLZ LORAFRQXOY W WH
YROLGRUWH\KDUHKREHY ROWHVOBIR DEIQW RAWHSXUADHR DEDQIURP  REHIDFFRXQMNDAIUHQRABUGRLSDOTFFRYXQN &URW/7 UDQLAMRQVP D EHP OEHZ KHOWH
, QYHR HY/S GYMFUGHMIP LGHAKRDAMA/LO RXUEH WAV DG RKHUCFFRXQIV VR H | HRXMDMVKAK WEGEHY 7 KHYRIGP D EHFRQKEMS SURUWR RUFRQAP SRUDGHRXVZ WK RU
WEVHDXHQAR \KHFRQAP P DIRQR D&URW7 IIQIRNRY , QQR HYHZ LODQ  \KAK WWDQLRNROEH HOMIGLQR XQBWIWARP STHVZ W DSSIFCEGIQY. 7KHYROGP D EH
H FXGDMGDELQEP QIHGE XV

3R\ SR 3RIA

, QFRP SIDFHZ W5 XGB! XQEHMHS GYLVHYS FAMKH, QrHXF HY/S GYVHUKDVDERSMGSUR | YR SRIAHYDQGSRAHXUY 7 KHIHHICSRIA LR YRM
SR\ SURSROY [P HYE HOV FROHQVRUIAROMRYY FRIGAMWHD 3R WY LQWHEHWWOMMVR IWFTHOV

%HFDAHRXULQYHAR HOABURIUZP SUP DUKD LOYRYHY/LOMIGY \WURKIK SUYDMD GHIRMDMGWEQLRMRYY WH, QrHXR HY/S GYVHWSIEDD LV RABUAHOMGZ LW
WDRURIOBUR \ YRM/

2 QWHUDHRFFDIRQZ HOMHDINHG\R GHA.GHROP DELYLQYRLG) YR RXURZ GHIKLS LOMHXAQ D SRINRIR LOYHAR HOMKH, QrHXF HY/S GYIVHUZ LAHNVR YRMRXU
3UR LVLQRXUEHIQAMMIN, VWZ LU, RODFDH B FDVHEDUY HIFK SURSRVIDKEP WG | RUDVKDUHRTEUYRMUR GHMIP LCHIWLP STRARQ\WHSRRIR VFRXUMEVKHTBE, XV

$ GRRXIK \WH, QrHR H/$ GYVHUZ LA HHIDED YRAMDIOQNMBURSROYWDAP D KDYHDGH DAYHLP SCRARDRXUSRMRIR VHRXUMEY (WP D YRMI RAVKAK DSURSRVDCL WHIHH LW
FRP SHIIY GRY WP WDIROARGR\R

7KH3WR\ YRMY GRMRY/R WH, QrHAR HY/$ GVAUDHP DEHE. WHVHIRUR | LFHY/Z KR CUHUAGRQUED! RUP RARUIQ) RAULQMNR HON 7R HOKUHWDARKUYRMLY
RMHSIROGANR DFRICAVR [QMMNZ HZ LOUHTXUHWDN D D RHIQRYHGIQWHG-AMRQ P INGQ SRFHWVAVFRHWR RUE&2 D) SRMMDOFRY CRWDAKHRMKHLY
¥ DHR D600 FROEPAKDMHRUMKHKDVKOGZ W DO LQMMMMG SO UIDEQ) D3R\ YRM DG E HP SR HVIQRYHELOWHGHMRQ P INQI SURFHWRUYRM
D LQDNRQ DHSURKLELMG | URP UAYHIIQ) KRZ WH, QrHAR H/S GMVHULQMIBAR YRMRQDSURSRDAQR EHAR UHSFHD) DAKP SIMGLQ OHIFHIURP LOMIAMG SDMEY

7 KH, QHAR HY/$ GYVHUKDYIGHINVLHG RIHSRMMDOFRY TR LQMMMERE HHORXULQMAVOGGIWRZ QDUMEY [URP W3R\ YR SURFHW/ ) URP WP HVRP H \KH
, QIR HYVS GIMUP D EHLQDSRMMNRQZ KHHIWP XWAYRMVR CESURYHFHUBQ GLUHARLY SOMASDIRORQWHERIG/R SXETF FRP SDQH/IQZ KIFK Z HLOYHWABLCFHWH
, QYR HY/S GIMVHLVHP SR HAVDUHSHIP WG AR SDUVALSDAMRQSXECF FRP SDQ. ERDUB/ XSROQRIVIFDIROWR RUCSSIRDCE. RXUS&2  DVIBSTFCE®! WHHP D EHVWDARYY
Z KHHWH, QWY HY$ GYMAUKDYDGHAMRQDAR Z KHAHAR YRMLOQI DYRUR  RUDJDIQWMDSYXETF FRP SO0 GLHRARUMDAYDBR FRP SHODAGDVDQHP SR HH , | WH, QHAR HQW
$ GMVHUGHMP LGH/AWDNMWP D KDYH RULYSHIFHYHG\R KDYH DFRQCRR LOMIANZ KHD YR 3UR] LHY \WH, QrHUR H/S GYVHUZ LAHWWHU L FROHHD3UWR\ YR FRP P LWkH
R CEAHWARQCAWRU L U UDQIURP YR Z KHQGRQY \RLVIQRXUEHINQAAW

7KH, QMR HV$ GAVHU+ DV LU HHOAERP SHODIRQ'S ULDQIHP HOVZ LW 2 \NHUS FFRXQW

7 KH, QHAR HY/$ GYVHUFRXES EHVVEMPAR DFRQ CAWR  LOMIWAEHFDAH YD L) FRP SHODMRQDLUIDQIHP HOWEP R XV DG RMHUDFFRXQIVFRX T LGRHQAN] H\KH
, QYR HY/$ GYVHLAVR P DD HXVDQG\KAK RM-UCFFRXQVAL HIQ® 7 KHHDQG RMHUGL HHFHY/FRXTBP DNHXVGW SUR MIEGIVR WH, QYA HYE GYMVAMDOFHISQRMH
CFRXQV

GHMAH3WRMGHY

7 KHVHYLFHSURYLGHYRUWHUDH LADMY LGFOQQ) DO 0P LOVWMDARLY GLEHY ERNHY DARCH V FROXKAEON DFFRXQIEQN CSSUMNHY YOODMRQH SHW i DOYMRY
\HIYLFHY DIAHAP DRI HY DOGLQYHAR HOAEDQNG) 11LPV R XV 1 HZ 0 RXQEIQRUIQ R \WHUDI LADM/P D DOR SIRVLGHIRRG/RUVHYLFHAR RUKDHBXMQHW SHIRID
SROWNDO! LOGADCRURKHUHIMROKISVZ W 1 HZ 0 RXQIEEQ WH, QYRR H/S GYIVFURMHLUIDH LIDAY 6XFK VHYLFHSURVIGHYP D EHLQYHARWIQXV O LADM/R WH
, QYR HY/S GMHUDG RUVRXUFHYR LQYHUR HOANRSSRUMQMIA DG R LQYHURLY RUFRXQAM DM WHIZ W 7 KHHUHDMRQKLSVP D 1Q OHIFHWH, QrHKR HYS GVAILD
GHAQ Z KAKHMR\VHBRNRUHRP P HIG\KAK DVHYIFHSIRVIGHMR SHIRP \HIYIFHYI RUXVRUD3RWRIR &RP ST RAR KDYHRM-UUHDMRQKISVZ WL HZ 0 RXQEQ
1 REWAWDEQ) WHIRUDRQ) LMY HYMBOQLRANRQY RUXVKDABTXULHWHXVHR DVHYLFHSURYLGHUZ LA HGHIDED EHDIRADAG\R VHYLFHSURVIGHY RQWHEDIVR EHW

H HRXRQ \WHHYDODIROR Z KIFK LFOGH/ TP R RIMHUFRQUGHDIRQY \KFK HYLFHSURMGHY
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SIRMMRQR AHVEQLOYHAY HOAHIOMG VHLYLFHY DQG UAHDUK \WDAKH, QYU HYVS GMAUEHIHYHAR EHR EHGH IR XY $ GAWRID P MWRQGAE VHYEHSURGHY \KFK D/
WHLP SURSHUXVHRUGVRRKUHR FRQLGHMIOQ RIP DINRQZ KLFK FRXTS UKV O DARQRUVHLIRXVI LDGADCKDP B\ AP MY RXUBXMGHW SURSHRAVRUI XMUH DALMY
ZKIFKZ HP D QRAEH CEGIVR GHARNDQG SUHYHAVFRXTS FDAOHLI QU LFDQABRAHAR XV

2 XU6HD $ P LQVADIRQ

7KHS$ GP LOVADRU \RBD ROMURIK WHXVHR [0 WILG SOV \KE DEP LQVADRU P D SIRVIGHDTIRUDQ SOWR 1 XQG0EP QUWMBIRQVHYIFHY LFOGQ) WHYCDDIRQ
R RXUDKHNV WXV $Q FRAVIRUSIRYIGQ) WHHHYFH/Z LOQRAEHIGFOXGHGLQWHP DOIHP HQWVHHDIGZ RXGSEHSOGVHEDDMD B XV 7 KH, QWY HYS GV ROV \R
GHAP LGHWWHI XQG 0GP LQMADIRO! HHWKHS GP LQVDRUUHFHYHVI URP. XVFU-DMYDFRQ CEWR LOMIANYT KH, QYHIR HY/S GYM-UDGIMARMYFROCAVE. UMEZ LQ) IWIXQG
D LOVRDNRQ! HHDAKH, QY- HYVS GYMAUEHTHYHY/LY CESURSUDMVR HOKUHWDAMA/ | CLUDQG FRP SCUTEGIR HNDXUYDBOAHYLFH/ AWDNRXGEHSHIRP HEE\ DQRO D LADAG
WLGSDW DADUDMQHIRIDAMGRQDQDP VORI EDLY

YUR\HDIHS UDQIHP HOW

" HEHOAQ) XSRQP DUNHAFRQEWRQY DG \WHWSHYR | LCDGADOOWMKP HWSXUADHEOOG\RGE XV ZHP D RUP D QRAXMY HELR\HUGHDBLY 7R\KHH \WOARDAZ H
HIHAIQ WIQRMRQWURKIK DELR\HUGHDBU Z HP D HBRARXVHRIHRUP RUHSUP HELR\HY RURKHUELR\HUGHDBLY | RURUMBQOANRYY © HIHHIDE CRCRA SHAAR HMJ
QR WIRLANRYLQZ KUK FRP P MIRQYDHAKOLIHG EXWOQWHHYHIAR D0 FRP P LWRQ EDHG\WEQLRNRY Z HZ LODMP SAR GH RADMWHEZ HWDYDLOEBIFRP P IWRQUDM/
FRP P HOUXUDAMZ WK \KH SDMEX@UNHYLFHY SURMGHGLOFRQGHRARRD Z LW \WHWIQLRIRD &RQHNXHM® Z HP D \HBRABIRNHUG-DBLY WD HDKLIKHUFRP P WRQRUI HHWDD
DCRAHUELR\HUGHDBLIZ RXS KDYHFKOLIHG | RUH T HRAMY WHACP HWDQURAIRY 7 KHVHBRMRQR DELR\HUGHDBUZ L@EHP DCHRQWHEDIVR EHA¥] HAXMRQDVGHMP IGHGE \KH
, QMY HY/% GIMAULQIWVRBIGVAUHARD \BNGQJ LOR FRQICHDIRODQ®P BHUR ITRRY Z KIFK P D LGFOXCH [P RY RKHY FRP P IMIRQUDMY UHICELAOW | LDGADOUASROUELDN
WUHIW R \WHEURNHUG-DBUDQG WHIELQW R \WHEURNFUGHDBUR H I LELHQ® H HAAMWDQORANRDY \KHELR\HUG-DBULVI CROWY DOG\WHERNHUG-DBLYSIRYIMRQRUSD P HOWR
WHFRWR UMD DG RMHUVHLYLFHY RUSURSHW WDAZ L@EHR BHCH MRXV \KH, QrHAR HY/$ GYIVHU RURKHUDFFRXQVAR Z KLFK WWH, QYHWY H/% GYMAURUDD. R WO LADAY
SURVIGVLQHI HNHYLFHY/

, QDEAURY WH, QYRR HY/$ GIMUP D EHLQ OHFHGLOIMAHBRNROR EURMHUG-DBLYE, WHUSUIRMMRQR RKHMNHYIFHY LFOQQ) EXWRAIP MWG\R FEBAD
LQARGFANRY P DN DAMEFH LQRIP DIRQWKGREI\ VHYLFHY RSHIDIRQY DG RSHDIY HIXLSP HWIGE RMHMAYLER/RUMP V 6XPK H HPAURQVHYLEHY WHDLRK
LR HNRSSRIMQUWA/RURKHVHYLIFH/P D EHGHP HEWREH VRVERTY , QUWHHYHAKDAKH, QrHXR HYVS GVHUHMYIQR \RVWERGU DUDQIHP HQN WZ LAAR\R
ZLMOWH VOHKDERU R 6HRMRD  H R \WH&RP P RAW ( [ FKDQIHS PADY/CP HGHG

5 UK DQG2 WHUBRIW RIDUYHH LW

1H 0 RAQEQKD/QRZ UMKD \MLGSDW \RVWERTDL DWDQIHP HZ W D ERNHUG-DBUD/SUAHABXAP D X\ HERK \KLLG SOV DOGSURSUHBY UAHDK DOG
FDAHXVRURKHUL HZ 0 RXQEIQSIRGAMRSD FRP P WIRQY/ RUP DUWKSVRUP DINGRZ Q/ KLIKHAKDQWRHAKDIHGE. RKHJELR\HUG-DBLYLQ UMD RUSURSUHEY \RVWERTDU
EHHIW ,Q\REARQ 1 H 0 RQEQKDY/DRIFHMHRVHBRARUBRP P HIGWHEUR\NHUG-DBUEDHSE ROIWIQMIMNQUFHYIQY UAMHDUAK RURKHUSURGENVRUVHYLFHVEHDAH
1H 0 RAQEQZ RXCRMDHWRSD | RUVKFK UAHDK ROVAYIFHVGLH®

: HRURKHUL HZ 0 RAQEQSIRGAVP D DGZ LOEHIUP RIHRUGWR WHFRWR  \RVWERTU RURKHUAFDUA \WDQRAHUL HZ 0 RXQELQSURGAWZ KR EHH IWURP
K SIRSENRMNHYEHY 7 KHHUWAHDIK SIRGAVRUVAYLFHYP D DG Z LGDOR EHH WG EHXVHG\R DMWRKHUL HZ. 0 RXQEIQSURGAW , QUBAWRY UK JHHDAGI RU
1H 0 RQEQVFHEWADM\ Z [AEHXHG\R EHHIWRKHUL HZ 0 RXQEIQLOYHIT HYNADAD LHY DG YIEH YHID

, QWHHHIWDAL HZ 0 RQEIQGRVHIMIQRD \RVWERTU CUDQIHP HMWWHI RTBZ LY SRIA Z L@OSSO W1 HZ 0 RQEIQV \RVERMU SR

, QVHPRMY DERNHUIRUDQ \WDQLAMRQRUVAIHVR WEQLRIRYY 1 HZ 0 RXQEIQP D FRQUGLUDQ® BHUR ITRRY :  KHIHEHWH HRANRQP D EHRBEIGHSIURP PR
WOQRCHEURNHU 1 HZ 0 RXQEIQP D SXUFKDVHDQG\VHIVHRXUMIARURXI K EURNHWARDVASURYLGH UIUK. \WINANFDCDOG RMHULG RUP DIRQ CAKRXIK QRADT XQB/P D LOHYHY
LOXBCRHEHWHQUHANEHCH LFLDUH/R \KHUMDUK VHYLEH/SURVIGHS 5 R I XUMKHGE. BIR\HYP D LGFOGH BXVIVCRAMP MGWR LQRP DIRQROWHHREFRP\  LOGAMMH/
JURXSVR VHRXUMEY LQAVIGOCFRP SDQHY WBNFDOLQ RP DARY CARRXQI) DG\Y @7 LOMSUABINRDY SROWDOGEHYHESP HQV GID0GHYHESP HQVD HAMY SRWMRIR
VHRXUMY WRKQFDCP DNHAZANRY SUWAQ) DOGCSSUIVIDHYLIRHY FMHEVWIEDOMY UM P HDXUP HWIDOMY SHIRUP DORHDIOMYDQG DEDOMYR FRISR DM UASRQUELMN
LAHY 6XFK WAHDUAK VHLYLEHY DUHUHFHYHS SUP DU [QWHIRP R Z UMKD UHBRW \MBEKRCHFRQERN QG SHYRQDCP HHMYIVZ W VHRXUMY DDV
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2 XNCHE\DAP HON

7KH, QHAR HY/$ GYIVFUDGG WD LADAYDQGHP SR HAVKDYHP DEH OGP D LOWHI XMUHP DNH RIDCDJGZ UMK WEARP HOVRUH SWAMRQ/R LQMMRUH SHRBIRO\R
LQMHXRYLOXVRAWHUDH LODAYRUDANGRZ GGIHWIAP HOVE. \KFK SHIRY/ 2 XWIGHE\BM HQV  WHIDLEQ) RURJL HZ 0 RXQEIQVIRRYWAY/SHIBQQ) WHHR 7KHHP D
LGFOGH |RUH CP SO \WHDQIASDAGRUH SHRMG DIFFDMRQDGWWP VR FR LOQYHAR HOARSSR QA \KHDQIASDAG RUH SHAMS DERFDIROR LQYHUR HONRSSRUMQUA/AR XY
JHHDD DG RMHARSIEYR WO DEEMAHELQGI DED EGEQ) MGHBWHY $ GRXIK \KFK 2 XWGHEVBM HWDHQRBIDD EQAQN KK 2 XRIGHEBM HOVP D LG OHFH
DERFDIRQDGRMHUGHAMR/R WH, QYRR HY/$ GYIVFUDGGIWDH LADAMYDQGHP ST HAVZ W WAGHRMR RXURSH.DINRQY DOGLOYHWY HOARAYAYDQGP D LQOHFHD
SURSHRAYHLOMWRLY G-RMRQD/AR Z KHAHAR LQHXNQXY

7KHIRMRQ QAR FRQ CFWGER/QRABXSRYWR EHDFRP SBIMHOP® HDIRQRH SIDIRQR \WHICRXDCDGE SRMQIICFRQ QAW LQYRYHGLO QLR HONOXV
3URGHRAYHLQYHARLYMKRXTS DG RXUR | HIQ) GRAXP HW DG FROXOY W WHURZ QDGYMRYEH RIHGHAAQ) Z KHMHARLQMANOXY , QDEIAWRY DVRXULQYMHIE HYSURIP
GHYHBSV DG AKOIH/RYHAMP H DOLQYHAR HOAQXVP D EHVXEMRWR DEAWRDCDOG Q! | HIHAIRMOCD0G SRMMDOFRQ GRW $ GKRXI K WH YDURXY AR (RN AVPAMHE KHHQDUA
JHHDD GAAUEHGVFEDDAMY SIRGHRMWHLQYHARYMKRXTS FROIGHWHSRAQINICH | HFWR WHIQMSD R P XASGIFRY GEV

& HIBLQIHMOHNS HIMRQKLSY

&HVEOR RAUPXUHAMKWMA/ DGR | LFHY DHALHARYRUR | LEHWR \WH, QR HY/S GV

,QWHRAQY FRUHR BMHY ZHP D HIAIQRWIQLRANRDY/Z WK SRNRIR FRP SDQHAKDAP D BHFRQUGHHG UHIAG SOW WDQLRNRYY , QRGHR HQKUHWDN
ZHRRMHIDHIOM) SRKEMNGWIQLRNRD/Z M D) SHIRQ/DH LADMSZ WXV Z HKDYHLP SBP HAMG FHVEQ SRIFLHY DG SURFHEKUAYZ KHIE. RXUH HRAMHR | LEHYAFBHD
HOFK R RAUMDQORANRQYI RUDQ. SRWEDI D) LIDNRQ/EHE HHOWHSURSRHG SRNRTR LMY HOWXY FRP SOQHVFRQMRIBGE. XVDQGRXUHP SR HVOGALRRY : HZ LRV
HOMILQR DO DIUHP HOWXQBW DG XQIMY. HOH\DM LHEWDNRQ) \RZ IORNIVAFRFHO/XQGUMWH  $ PWRULL \WKAK FRFH.OVH [MAZ HKDYH\BNHQ DSSURSUDMCAIRQY
R\VHHN ERDGUAYLHZ. DG CBSURYDORUH, HP SWHUAIH | RUVKAK WDQUORIRY 2 XUYRIUG UMEZ VNHHSURFHGKUARQD TXOWM® EDLY

: HKDYHDROMGWHERAHR ( \WWLFVZ KIFK DSSIHAR TP R RKHY RAUMHIRUR | LFHY IGFOAQ) RURKIH H HRAMYHR | LFHUDQGAKH [LCDGADCR! | IFHJ DV/Z HaD/DED
R RXUR | LFHY WKVMA/DQGHP SBR HAY/ 2 XUSRGHR ( \KLEVUHTXUAAKDADEHP SER HA/DOGWKVMAYDYRG ). FRQ CPAVRAWHDSSHUDFHR DFRQ CRAEHE HHQDOLQAVIGTDY

SHYIRDOLQMAVDQG RXULQMIARY 3XUXDQARVKAK &REHR (MY HIFK HP SR HHDQGWKWAHP XWEVFRHDD FRICAVR LQMBMRUIAIRQY RUHDIRQKLSVAKDAP LIKW
JLYHUMAVR DFRQ CAMR RXUE. &2

7 UKWNMH, QGHBHOGHGAH
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